STATE OF ALABAMA }

COUNT¥ OF SHELBY )

REAL ESTATE MORTGAGE

.
THIS MORTGAGE, made and antered into on this 10th day of February , 19 97 |, by and h-i

TANGLEWOOD CORPQORATION
Inerainatter referred to as "Mortgagor®) and COLONIAL BANK

(harainafter raferred to s "Mortgagesa©}.
tines
-4 -

WHEREAS, Mortgagor is justly indebted to Mortgages, and hareby sxacutes this Mortgage to secure the payment of $88,400.00
Eighty Eight Thousand Four Hundred And 00/100 Dollare

As svidenced by promissary nota of even dste herewith and paysble in sccordsnce with the terms of said note.

WHEREAS, Mortgagor may hereafter bacome further indebted to Mortgages as may be evidanced by promissory NOtels) or otherwass, sad it is the
intent of 1'/a parties hereto that this mortgage ahall secure sny and sl indebtadnessies} of Mortgagor to Mortgages, whather now axisting o harssfter
srlaing, d.e or to bscome due, absolute or contingsnt, liguidated or unfiquidated, direst or indirect, snd this mortgage s 1o sacure ot only the

indebtednes: avidenced by the nots harsinabove specifically referred to, but any and sl other debts, obligations or Kebiiities of Hortxnot w Mortgages,
now existing or hersafter arlaing, and sny and sli extansions or renewsis of same, or By pait thereof, whether svidenced by note. njan socoum,
andarsament, guaranty, pledgs or otharwise.

NOW. 1HEREFORE, Mortgagor and all others executing this mortgege, in considerstion of tha premises, and to ssoure tha psyrem of sak!
indebtadness evidenced by note hersinabove spacifically referred to, end any snd #ll other indebtadnesaies} due oF to become due 45 hareinabove
ganarally referred to, and the compllance with all of the coveriants and stipuistions hersin comained, has bargained and solkd, and dOes harsby grant,
bargain, seil, alien, convey, transfer and mortgege unto Morigages, its successors and assigne, the following desoribed resl setste, togethnr with
buildings #nd improvemants therson (hereinafier somatimes called the “real sstate” or the "morigaged real estate”), tying snd being situsta.

inthe County of SHELBY , Stats ¢l Alabama, snd more particulasrly described 88 ¢ .0was, to-wit
LOT 44, ACCORDING TO THE SURVEY OF AMBERLEY WOODS, 6TH
SECTOR, AS RECORDED IN MAP BOOK 22, PAGE 21 IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA: BEING SITUATED IN SHELBY
COUNTY, ALABAMA,
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togeather with all awarda recsived through sminant domain, and paymanta upon any insursnce policies co «ering the real satate, and all riyir 9, privileges,
tenements. and appurtenances thersunto belonging of in snywliss appertaining 10 ssid reai sstate inch) 5 'q sspemants and righta-of - 4y appurienam
thereto and all gas, steem, slectric and other heating, cooling and lighting apparstus, slevators, iceboxes, plumbing, stoves, doors snd ather fixturss
appertaining ta the real estate and improvements located thereon, all of which ahall be deemed reaity and cormeyed by this morigage.

TO HAYE AND TO HOLD the resl satats, and svary part thareof, unto Mortgagee, ita successars and assigns forsver. And Morgayor covenants
with Martggee that it le lawfully seizad of the res! setate in fee simple and has » good fight to sell and convey the sams a3 aforessid  that the resl

astate is frae of all sncumbrances except as herein set out, and Mortgagor will warrant and foraver defeny the tithe to the resl estste unty Mortgages,
ita succass~rr and aasigns, against the lawlul claims of all persons whomaoeve:.

THIS MORTGAGE IS MADE, however, subject 16 the following covenants, conditions, sgresments, and provisions:

1. That Mortgagor shall pay the said indebtadnessies) securad harsby and interast therson when arv ss It (they] shall become dut, whather n

course or vwider any condition, covanant or agresment hersin containad, together with any other indebtednessiss) which Mortgagor 1.4y owa lo
Mortgages, it baing further agreed that any st.tament, any nots or obligation that is securad by this mortgage shall be conclusive svidencr o such fact

2. {a) T-at Mortgagor shall provide, maintawn and deliver to Mortgages policies of fire insurance (with wwtandad coversgel, and such otl «1 \naurance
as Mortgagas may from time to time require in companies, form, types, and amounts, and shall assign, with sndorsements satisfactory 't 'w.rigeges.
and daliver to Mortgages with mortgages clauses satlsfactory to Mortgages all insurance policias of any kind or in eny amaunt now or her 1atter issued
with reapect to the raal astats. Not later than the first day following the exgiration dete of any and alt such inswancs policias and a1 any time upon
requast of Mortgagee. Mortgagor ehall furnish Mortgagee cartificates of insurance issusd by insurence companiss Latisfactory to Mortganae showing

that the amount and type of insuranca required by Mortgagee hersunder is in atfect. Al rengwal policies, with premiums paid, shail ba delivered to
Mortgeges at least thirty (30) days before the expiration of the old policies. If any insursnce, or any part thersof, shall expire,
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or be wifhilﬂfgwn or become void or unsafe by Munqlagur*l breach of any condition thersol, or become void or uneale by reason of tb+ laihre or
Impsirment” 6f the caplital of any company by which the insuwrsnce may than be '

! or If the

unsatisfactory to Mortgagee, Mortgsgor shait procure sndd deltver to Mortgages new insurance on the premises, antisfactory to Morigages. it Mortgagor
falls to proture and dsliver such new insurance, Mortgagee may, but shall not

reimburse Mortgages all such costs expended with intarest on suoh advanos at

immediate notice In writing 1o Mortgagee of any loas, or demnage sffecting the mortgaged real estate cavead by Casy Of QOCWITENGS .

powaer [s heraby conferred on Mortgages 10 settle and campromise claime under all policies snd 10 demend, receive, ll'ﬂ-r::thi ':w“ mMonies becaming
payabls thtraundnr and to ssaign xnolutuly all policias 10 any holder of the nots or to the antes of the real sstate in the event of the forecioswrs of
thia morigages and sscurity agresmant or other transfer of titls to the res! setate in extinguis of the indebtednessive} secured heratyy, In tha event
of ioss covered by any of the policies of Inswance hetein referred to, each individual insurance company toncerndd is hereby authorized and tdirsctad to
make payment for such loss directly to the Mortgagee instead of to the Mo and the Mortgsges lointly, and the insurance proceeds, shtec
deducting sl costs of collection, Including reasonable attorneys’ fees, may be ap by the Mortgagee at its option, either as 8 payment on sccount of
the indabtednessien), secured heraby, whather or not then dus n”ny.bu. Or toward the restoration, reconstruction, repair. or alterstion of the real

astate, aithas to thg«“~ portion thersof by which said loss wos sustained or any other portion thereol.
I L]

(b) That together with and in addition to the monthiy payment of principsl snd interest, and on the same date on which the principal snd ntarest are
payable undar the terms of the nots secured hersby, Mortgagor, if required by Mort agee, shall deposit with the Marigagee, in & non-interas! baatitg
sccount, & sum equal to ane-twelfth (1/12) of the yearly taxes and assessmants w ich may be levied against the real estate and whach may Rtan
priofity over this mortgags, and ground rents, if any, plus ons-twelfth (1/12) of the ye premiumas for insurance that will become due and peysbie to
renew the insurance on the real estste for COVArage ...-'.'S"m loss by fire pr such other hazerd as ma ressconably be required by the Mortgages. The
amount of such taxes, asssssmants, ground rents, premisms when unknowr, shall be uﬂnou by the Mortgages. Il the amount of funds heid
shall #xceed at any time the amoum desmed necessary by the Mortgages to provide for the payment of taxes, assessmoents, ground rents and
INsurance premiuma as they fall dus, such excess shall be repaid to Mortgegor or credited to Mortgagar ss Mortgagee may determine. I the samount of
the funds held shall not be sufficient at any time 10 pay taxes, asssssments, ground rents, and ineurance a8 they fall dus, Morigagor shall
pay to Mortgagee any amount necessary to make up the deficiency upon notice from Mortgages to Mort regquasting psyment thateo! LUpon
paymant in full of all surns secured by this martgege, Mortgages shall promptly retund to Mortgegor any mw

(c} That Mortgagot shall pay and discha 28 the same bacome dus sll taxas and assessments that may accrus, be levied, or assessed upon the
reat estate of any part thersof, which may of bacoma a lan prior to this mon or have priority in t (o the indebtednossies) secured
hareby, or upon Mortgages's Intersat tharein or upon this mortgage or the indebtednassies) or avidence of ednese{es) setured hareby, without
regerd to any law heretofore or hereafter snacted imposing payment of the whola or lw{ll thereof upon Mortgages; upon the passage of any law
Impoking the paymant of the whols or sny part thereof upon Mortgages or upon the re ing by an appeliate coun of compatent t:udnctmn that the
undertaking by Mortgagor to pay such taxes is legally inoperative, then tha indebtedness{es) sscured hersby without deduction shall, a1 the option of
Mortgages, becoms immedistely dus and payable, notwithstanding anything comtained ln this morigage or any law heretofors snacted; and Mortgagor
shall not adffer or parmit any such taxes on the said real astate to becoms or remain delinguent or permit any part tharsof or Ny intetent thetewn 1o be
sold for ary ‘taxas or assessmaenta; snd further shall furnish annually 10 Mortgages, prior to tha date when they become delinquent certficates o
raceipts of:the proper officas showing full paymeant of all such taxss and azssssments,

. A

3. That tﬁ; real estate and the improvamains. therson shall be kept in good condition and no waste cammitted or permitted tharson.
] 1

4. That no buildin?‘ or other improvement on the real sstate ahall be structurally altered, ramoved or demolished, without tha Morigages's prios
written consent, nor shall any fixture or chattel covered by this mortgege and adapted to the proper use and snjoymant of the real sstate be removed sl
any time withaut like consent uniess sctusily replaced by an srticle of agual suitability owned by Mortgagor. in the svent of sny breach of this covenant

the Mortgages may, in addition to any other rights or remedies, at any time thareatter, declare the whols of the indabtedressing) sacured heraby
immadiately dus and payable.

6. That Murtg:nnr agrees that the indebtednessiss} hereby secured shail at once becoms due and paysbie and this mortgage subject to forsclosur e
ak providad far harein, at the option of holder hersof, whan and i any statemeant of lien ia filed under the siatutes of Alsbama rolating (o the kans of
mechenics and materisimen, without regard to form and contents of such statement, and without regard to the sxistence or nonexistencs of the debt,
or any part thergotf, or of the llen, on which such stetement is basad.

6. That Mo tgagor ahall comply with all statutes, ordinsnces, regulations and laws promuigated by any gavinmeanial antily asserting jurisdictson
over the real astate and any and all legsl ragquirements ahall ba fully compiisd with by Mortgagor.

7. That If Mortgagor fails to insure the resl sstats as hersinabove pravided, or to pay all or any part of the taxes or ssssssmants leviad, sccrued or
assazaed upon or against tha real astate or the Indebtednessies) secured hereby, or any intarest of Mortgagese in sither. o¢ fails to pay Hr T chately and
diacharge any and all liens, debts, and/or chargas which mbﬂl;it becoma lane suparior to the lien of this marigage, Morigages may, al its option, insuws
the resl sstate and/or pay said taxas, asssssments, debts, lisns and/or nharg:: and any money which Mortg ahall have so paid shall constitute a
debt to Mortgagse additional to the indebtadnessi{es) secured haraby; shall sacured by this mortgage; shall bear the in- terast set out in the note
harainabove raferred to from date paid or incurred, and, at the option of Mortgagee, shall be immaediataly dus snd payabls.

8. That Mortgagor agreas that no delay ar feilure of Mortgagee tc axercias any option 10 declare the maturity of any indebtednessiss) secuwed by
this mortgage, shall be taken or desmad as 8 waiver of Its right 1o sxerciss such aption, or to declare such forfeitura, sither as to any past or present
default, and it is further agreed that no terma or conditions contained in this mortgage can be waived. altersd or changed axcept a3 svidenced in
writing, signed by tha Mortgagor and by tha holder hereof: and the procuramant of insurance or the payment of taxes of clher hiens. dabts o chaigar
by Mortgagea shall not be taken or construed as a waiver of itg right to declare the maturity of the indebtedness{es) hateby sacwed by reascn of the
failure of Mortgagor to procure such Insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgagee shall bs made » party 10 sny suit involving the title to the real eetate and employs an sitorney (o reprasent 1t thaemn, o 1
Merigagee employs an attorney to sssist in aettiing or removing eny cloud on tha title to the real estate hersby conveyed thal purports to ba supeno to
the liers of this mortgage in any respect, Mortgegor will pay to Mortgsges, whan the same becomes due, such stiorney's ies as may be parmutted by
law and as may be ressonable for such services, and if such fes is paid of incurred by Mortgagee the same shall be secured by the lien of this morigsge
in addition to the indebtadness{es) sscured hersby, and shail bear interest from the date it is paid or incurred st the rate set cut 1 the aate hersnabove
referred to and shall be at once dus and payable.

10. That all expanses incurred by Mortgages, including attorney’s fee, in compromising, sdjusung or defending sgainst han cleims or encumbrancas
sought to be flxed upon the real esiste hersby conveyed, whether such claime or encumbrances be valid or not. shall become s part of the
indebtadnesa(as} hareby secured.

L]
11. That Mortgagor agrees to pay & reasonsble attorney’s fee ss may be permitted by law to Martgages should the Mortgagee smploy an attorney
to collect any indeDtedners(as) secured by this mortgage.

12. That notwlthatanding that the assignmant of awsrds hereinabove raferred to shall be desmed 10 be sell executing, Mortgagor, after the
allowance of a condemnation clalm or award, and the sscartainmant of the amount dus thareon, and the issuing of & warrant by the condemnor tos the
payment thereo!, shall exeouts, at Mortgages’s raqueat, and forthwith deliver 1o Mortgages, a valid assignment in recordabie lorm, assigrang all o such
condemnation claima, swards or damages o Mortgages, but not In sxosss of an smount sutlicient 1o pay, satisfy and discharge the principal sum of
this mortgaga and any advances made Mortgagee as hersin provided thsn rermaining wnpaid, with interest thareon at the rats spacifiad haren, or m
the nots which this mortgage secures, to tha dats of paymenti, whether such remaining principal sum is then dus or not by the terms of sawd note of of
this morigage.

13. That if Mortgagor shall make default in the paymant ol any of the indebtadness(es) hereby securad, or in the porformance of any of the tarins or
conditions hereof, Mortgages may procsed to collect the rent, incoma and profite from the real estate, sither with or without the appointment of »
receiver; any rents, income and profits coliectad by Mortgages prior 1o foraciosurs of thie rmortgage, less tha cost of collecting the same, including any
resl sstate commission or attornay’s tew incurred, shall be credited first to sdvances with interest therson, then 10 interest due on the principal
indebtadness, and the remainder, if any, 1o the principsl debt(s) heraby securad.

[ ]

14. That it ie further agresad that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the pancipal sum, or any instaliment
of intsrest therson, or any other indebtednessaies} the payment of which is hereby secured, as they or any of them matwe, sither by Ilspse of twrw or
otherwise, in sccordance with the agreemants and covensnis herein contalned, or should defsult be made in tha payment of any mechanic's hen.
materialmen’s lian, iNBUTANCe PremMiums, taxss or sasessments now, or which may hersafter ba, levied ageinst, of which may become a han on, the real
batate, or should default be mads in any of the covenants, conditions and agresmants herein contsined, then and in thal event tha whols of s
principal sum, with interest therson, and all other indebtadnass{as) secursd hereby, shall, at tha option of the then halder ol sawd indebtednessies]. be
and bacomna kmediatsly dus and payable and the holder of the indebtedness{es) hereby secured shall have the right 1o snter upon and take PoORSSSEION
of the rost satata, and after, or without, taking such possseasion of the same. sall the mortgagad real estate at public outcry, in frant of the cowthouse
doot ot the county wherein the real sstate is loc#tad, to the higheat bidder for cash. sither in pefsan or by suctionasr, attar firkt grving notice of the
lime, plsce, snd tarms of such sale by publication once a week for three {3} succassive waeks in some newspaper publishad 1n aaid county, and, upon
the paymant of the purchass monay, the Mortge of any person conducting said sale for it is suthorized and smpowered to sxecuts 16 the purchaser
At anid nals » dncrtn the real astate as purchased in the name and on behal! of Mortgagor, and the certificate of the holder of the morigege
Indebisdnass, AppoiNtING shid auctionaer to make such sale, shall be prima facie evidence of his suthority in the real estate. or the aquity of redemption
from this mortgage may be foreciosed by suit In any court of competent jurisdiction as now provided by law in tha case ol pest dus morigages. the
Mortgages, or the then holder of the indebtednessias) hersby sacurad, may bid at such sale and become the purcheser of the real astats if 1he highest
bidder therefore. The procesds of any such zale shall be applied {a) to the sxpenses incufred in making the sale and in all prior elforts to etfect
collection of the Indebtadress{es) sscured heraby, including a ressonable sttorney’s fes, or reasonsble attornays’ fees, 88 permitted by law for such
services as may be, or have basn, necessary in any one ar mora of the forsclosure of this mortgags. of the collsction of smd indebtednessiss). and of
the pursuit of any sfforta tharetolore directad to that snd, including, but without limitation to, the dafense of sy procesadings instriuled by the
Mortgagor or anyone iisble for said indebtedneseias) or interested in the mortgaged
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real estate to prevent or delay, by any mesns, the axercise of said powsr of asle on the foreclosura of this mortgage: (bl to the paymagt of whateve:
sum or sums Mortgages may have paid out or become liable to pay, in carrying out the provisions of this mortgaga, together with interwst thereon: (c)
10 the pSyment and satisfaction of said indebtadnessies) snd interest therson apecifically refarred 10 hersinabove 1o the day of sale end any othet
indebtednassies! sacured by this mortgage: and (d) the balance, if any, shall be paid over to Mortgagor, of Morigagor's successors of assigns. In any
svent, the purchaser under any forecionure sale, as provided hersin, shall be under no obligation to sea to the propar application of the purchass money,

15. That in the event of the enactment of any law by tha State of Alabama, attar the data of this mortgage, deducting from the value of tha raw
estate for the purposs of taxation sny lian theraon, or imposing mhy liability upon Morigagee, In respact of the indebtednessies) secured heraby, or
changing in sny way the laws now in force for the taxation of mortgages, or dabts sacured by mortgages, of tha mannar of gollaction of sny such
taxes, 5o as to affect this mortgage. Mortgagor shall pay any such obiigation imposed on Mortgagae theteby, and in the event Mortgegor teils 1o pay
such obligation or is prohibited by law from making such payment, the whols of the principsi sum secured by this morigege. together with the inferes!
due theraon shali, at the option of Mortgages, without notice to any party, bacoms immediately dus and payabie.

16, That should Mortgagor becoms Insolvent or bankrupt; or should a receiver of Morigagor's be appointed; of showid Moty agor
intentionally damage. or sttempt to remove any improvemaents upon seid mortgaged real sstate; or it be discovered siter the mumcution eard
dslivery of this instrumant that thers ls 8 defact in the title to or a lien or encumiwance of any nature on the resl sstats prior to tha lien hereo!; of in
case of an error or defact in the above desacribed note or this instrumant or in the exacution or the ackno thareol: or if & homesgiaad cisim be

sat up to the real estate or any part, thersof adverss to this mortgage and i tha sald Mortgagor ahall fall thirty (30) days after damand by tha
Mortgages, or other holder or holders of said indabtednass(en), 1o correct such defacts in the title or to remove sy such lien or ancumbe snoe o

homestead claim, or to corract any error in said note or this ingtrument or ite execution, then, upon any such defawlt, faikwe or contingency, theo
Mortgagse, or other holdar or holders of said indebtednesaies), or any part thareof, shall have the option or right, without natice or demand, 10 declers
all of said indebtednass(es) than ramaining unpaid immadiataly dus and payable, and may immediataly o at any time therasiter lorecions this migage
by the powaer of sale herain contained or by suit, 88 such Mortgages, or other holder or holdars of said indebtadnessaies), may stact,

17. That no right, title or interest in or to the mortgaged real estate, or sny part thereol, shall be sold, ransferred, assigned, conveyed. mortgaged
or sncumbared by a lien at any time prios to the paymant in full of the indabtedness(es) sacured heraby without first obtaining the prioe weitten consant
snd approval ot Mortgsgee which conssnt and approval shall be within Mortgagee’s sole discretion; that in the svent of any viclation of this provision,
the entire unpaid balsnce of the indabtadnasaies) secured hereby, togaethar with sl intersst therson, shall bacome due snd payside immuediatsly a1 the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mortgagas forthwith or at any tima tharasfier without stay of sxecution
or other process and fallure of Mortgagor to pay all monies to Mortgages secured by this mortgage shall be an act of dafault smtiting Mortgages 1o
foracioae this mortgage In accordance with the tarms herao!, "

18. That it |s the intent of the Mortgagor and Mortgagee to secure any and all indebtedness{es) of said Mortgagor 10 Morigages, now sxsting o
hareafter arising, dus or to become due, absoluts or contingsni, liquidated or unliquidated, direct or indirect, er:F this mortgage s imterded snd does
secura, not only the indebtadness hereinabove specifically referred to, but aiso any and all other debts, obligations and illabllities of said Mortgagor 10
ssid Mortgagee, whather now exiating or hereafter arising, and any and all extensions or ranawals of sems. or any part thersol, st sy time before
actual satisfaction and cancellation of this mortgags in the Rrobate Qffice where recorded, and whather the sams avidencad by promissory nols.
open account, endorsement, guasranty sgreement, pledge agreament, or atherwise; that it is expresaly agrasd that soy indebtednesy #1 any timne
secured hereby may be axtended, rearranged or renswed and that any part of the sacuiity herein described may ba weaived or relealied without n
anywise altering, varying or diminishing the force, sffect or lien of this mortgage; end this mortgage shall continue as a Hest len on all of the resl estate
and other property and rights covered heraby and not expresaly relesssd until all sums with interest and charges hereby secured sre tully pmd, and no
othar mecurity now existing or hereafter taken to secura the payment of paid indebtadnessias} or any part thereof shall in any manner be Impaved o
atfected by the execution of this morigage; and no security subsaquently taken by Mortgagae or other holder or holders of said Indebtednasates) shatl in
any mannér impair or atlect the sacurity given by this mortgage; snd all security for the payment of said indabtedness{sas) or any gart thereo! shall ba
takan, considerad and hwid a8 cumulstive. -

19. That Mortgagor sgrees for itself and any and all persana or concarnas claiming by, through or under Mortgagor, that if it or any one of more ol
them shall hold posasssion of the above described real estate or any part thereof subsequent to foreclosure hereundsr, it of the gom‘u 0 holding
possession shall become and be consldersd as tenants at will of the purchaser or purchasers at auch forsclosurs sale: and any such tenant Faikng or
refusing to surrender possession upon demand shall be guilty of forcible deteiner and shall bes lisble to such purchassr or purchiasers 1of ressonsbia
rental of the real astate, and shall be subject to eviction and remaval, forcible or otherwise, with or without procesa of law, and all damages which may
be sustainad by eny such tanant as a result thereat being hareby expressly weived.

f
20. That Mortgagor agreas to faithfully perform all the covenants of the lessor or landiord under present snd future tesses atfecting the morigegad
roal estate, and neither do nor neglect, nor permit to ba dane, anything which may diminish or impsir their vatue, or tha rents provided for thecam, ot
the intarest of the lesaor or of tha Mortgagee tharain or thersunder.

21. That Martgagor ahall furnizh to Mortgeges within Thi Ity | 30 } deys after tha clase of gach h

of Mortgagor, such financial recorda as the holder of this mortgage may require including, but not limited ta, an snnual statemeant of the opedation of the
real estate which ghall include annuai statements itemizing the Income and expenses, an itemized rent roll, togethar with a compleis Hinancisl sistemant
of Mortgagor's agsets snd liebilities and its profit and loss statement. Such statement shall bs preparsd by certified public accoumtsnt scceplabia 1o
Mortgagee or at Mortgagea's discretion be supported by the sffidavit of Mortgagor. Ssid information shall be given to Mortgasgee st no sxpeanss to
Martgages.

Z22. That If the indebtedness evidenced by the note spacifically refarred to hersinabove is baing sdvanced by Mortgages to Morigsgor undsi (ha
terma and provisions snd in accordsnce with » loan agreement or construction losn agreement (“sgresament™), the terms and providions of ssid
agreement are hersby incorporated by refarence as part of this mortgage as i fully set out harein, snd any dafault in the performance of e provisions
thersaf, or any contract or egreement bestwean Mortgagor and Mortgages, shall constitute s delautt hereunder emtitling Mortgsgee to execise the
ramedies provided herein, including the right to foraclose this mortgage in accordance with the terms hereot; that each FUTURE ADVANCE advanced by

Mortgages ta Mortgagor is being advanced in accordence with an asgresmant datad Feb., 10, 1997 -
and s secured by this mortgage.

23. That in the avent this morigage is sacond and subordinete to any prior marigageis) and in the svent the Mortgagor should 1ail 10 make any
payments which become due on said prior mortgageis), or should default in any of tha othar terms, provigions and conditions of said prios mortgageisl
oocur, then such default under tha prior morigageis) shsll constitute an event of default under the tarms and provisions of this mortgbge, and the
Mortgagee harein may, at its option, declare the entire indebtedneasies) secured by this mortgage immedistely due and payable and i payrnent s not
promptly made, then declars this mnrt?aga in default and subject to foraclosure, providad that the Mortgages hersin may, at its option. maks. on behalf
of Mortgagor, sny guch payments which become due on said prior morigageis}, or incur any such axpenss or obligations on bahsH o Mortgagor, in
connection with the eai Friur mnrt'aaua[ul. in arder to prevent the foraclosure of said prior mortgagels), and all such amounts a0 axpanded by the
within Marigages on bshalf of said Mortgager shalt bacome a debt to the Mortgages and shall be secured by this morigege and shall baac interest from
the date of paymant at the maximum lagal rate of interest from time to time permitted by the laws of tha State of Alsbama, and shall be st once due
and payahle, entiting the Mortgagee to all of the righta and remedies provided harein, including, at Mortgages's option, the right 1o foreciose this
morigage.

24. That provided always that if Mortgegor pays the indebtednessies) secured by this mortgege, and reimbursss Morigagee, its successorn and
asaigns, for any amount it may have expended pursuant to the suthorizstion of this mortgage, including without limitation, sums spent in paymant ol
taxes, assessmants, insurance or other llans and interest therson, and shall do and parform all other acts and things harein agresd tu be done, this
convayance shsil ba null and void; otherwise it gshail ramain in full force and affect,

25. That any promise mada by Mortgagor herein to pay money may be enforced by a suil at law, and the security of lhus mortgage shall not ba
walved theraeby, and as to such dabts the Mortgagor waives all rights of sxamption under tha laws and Constitution of the Gtate of Alabama and sgrees
10 pay as parmitted by law & reasonable attorney’s fae for the collection tharacl.

48. That no delay or failure of Mortgagee to exsarcise any aption herain givan or raserved shall constitute a waiver ol such optron or astop
Mortgagee from sfterwards exerclaing same or any other option at any time, and the pasyment, or contracting to pay, by Morigages ol anythung
Maorigagor has herein agreed to pay shall not constitute a waivar of default of Morigagor in failing to make said paymants and shall not eslop
Mortgagee from foreclosing this mortgage on account of such failura of Mortgagor.

27. That wherever and whenaver in this mortgage it shall be required or permitted that notice or demand be iven or aerved by sny party, such
notice or damand shall be given or served, and shall not ba deemed to have been given or served unless in writ ng and forwarded by registered o
cartitiad maii, raturn receipt requestad, addressad as follows:

Ta Mortgagor: TANGLEWQOOD CORP _ '

1109 TOWNHQUSE RD

HELENA, AL 35080

To Mortgages: Colonlal Bank
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28. That singular or plural words used herein 1o designate the Mortgegor shall be construed to refer to the maker of this morgage, and o

covenants and agresmadits hareln contsined shall bind the successors end assigne of the Mort . and
reservad or secursd to Mortgages ahall inure to the banefit of s successors and BABKINS, 9o svery option, right! and priviede harein

29. That the unenforcesbility or invalidity of any provision or pravisions of this mortgage shall not render sny other provislon or provisions heesin

cnnta:n:dbu?-nfumnhlu or invalid. Al rights or remedies of Mortgages hereunder are cumuistive and not altecnative, and are in additon to those
provided by law.

IN WITNESS WHEREOF, the undersigned (has} {have] st (its} {his) (her) [thair) hand{s) snd sealla), on the day and yesr lirst above whitten.

WITNESSES: "

. {SEAL)

TANGLEWOOD CORP
(SEAL)

BY: ﬁﬂ# ' (SEAL)

ITS: VICE PRESIDENT/SECRETARY

(SEAL}

EHB/wp

STATE OF ALABAMA, | 1
COUNTY )
I, the undersigned, a Notary Public in and for said County, in aaid State, hereby certify that

whoae name(e) lis} {are) signad o the foregoing conveyance and who (is) (are) known to me, scknowlesdged before me an this day that, being informed
of the contents of tha conveyance, (he} (sha) (thayt axacuted the sams voluntarily on the day the same bears date,

Given undsr my hand and official saal this the day ol .19

Notary Public

STATE OF ALABAMA ]

JEFFERSON COUNTY )

|, the undersigned, a Notary Public in and for said County, in said State, heraby certity that

REBECCA B, HARRIS -
whoss name ss VICE PRESIDENT/SECRETARY TANGLEWOOD CORPORATION . 14 $igned to the foregoing

convaysnce and who s known to me, scknowledged befors ma on this day that, baing informed of the cantents of the convayance. he. as such offices
and with full authority, executed the same voluntarily for and as tha act of ssid carporaton.

Given under my hand and official seal this the 10TH FEBRUARY .19 Q7
> 1D,
294
" inst 1997-0°
This instrument prepared by: APRIL C o PRICE .
%)
Colonial Bank
BIRMINGHAM, AL 35201 4es197 1997~ :FIE“
& PH CERT 111
nElE M % 'm -
gan CH
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