STATE OF ALABAMA, }

COUNTY OF SHELBY }

s

REAL ESTATE MORTGAGE

THIS MORTGAGE, made snd entsred into on this 10th day of February .19 97 oy and betwesn
TANGLEWOOD CORP ‘

(hareinafter referrad to as "Mortgagor®} and COLONIAL BANK

(herainafter refarred fty as *Mortgages*).
HWitnesseth:

4y

&

WHEREAS, Mortgagor [a justly Indsbted to Mortgagee, and heraby exscutea this Mortgage to secura the paymant of $88,400.00 %
Eighty Eight Thousand Four Hundred And 00/100 Dollars

P

as evidenced by promissory note of aven date herewith snd paysble in sccordance with the tarms of saith nots., g:

il
WHEREAS, Mortgagor may hereatter bacomas lurther indebted to Mortgages ss may ba evidenced by promissory notela} or otherwise. rnd it is the
intant of the parties hereto that this mortgage shall sacure any and all indebtednessiss) of Mortgagor to Mortgagee, whether now existing v herditter
arising, dus or to bacomns due, sbaoluts or contingant, liquidated or unliquidated, direct or indiract, and this mortgage in 1o sacure nol ondy the
indebtadness evidenced by tha note hereinabove apeciically referred to, but any and all other debts, obligations or liabilities of Morgago v Vot ,
now existing or herasfter arising, and any and &l extensiona or renewais of same, or any part therec!, whethar evidenced by nots, uf on 8c t,
endorsemant, guaranty, pledgs or otherwise, -

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of tha premisss, and to secwre the payment of saxd
indebtedneas evidenced by nota harsinabove specifically referred to, and any and all other indebtsdnessi{az) dus or 10 becomsa dus as hesinsbova
generatly raferred to, and the complisnce with all of the covenanta and stipulations hersin contained, has bargained and sold, and does ' ereby grant.
bargain, sell, alien, convey, transfer and morigage unto Mortgages, ita successors and assigns, the lollowing described real sstate, wgethar with
buildings end improvements tharaon (herainafter sometimas called the "resl estate” or the "mortgaged real estats”™), lying and baing situatsd

intha Courty of SHELBY , State of Alabama, and more particularly describad as foll: 1., 10wt
LOT 38, ACCORDING TO THE SURVEY OF AMBERLEY WOQDS, 6TH
SECTOR, AS RECORDED IN MAP BOOK 22, PAGE 21 IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA: BEING SITUATED IN SHELBY
COUNTY, ALABAMA.
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tegether with all swards received through eminent domain, and payments upon any insurance policies covering the resl esiate. and il rights, privilegas,
tenements. and sppurtenances thersunto belonging or in anywise appertaining to ssid resl sgtate Inchuding cssemants and righta-of-way sppurtensnt
theretc and sl gas, steam, slectric and other heating, cooling and lighting apparatus, alovators, icaboxss, plumbing, stoves, doors snd otber Hxtures
appertaining to the real estate and Improvemaents located therecn, all of which shall be deemaed reaity and conveyed by this morigags.

‘ TO HAVE AND TE_J HOLD the real estate, snd svery part thereof, unto Mortgages, its BUCCERSO!E and sasigns forever. And Mortgag covenanis
with Mortgagee that it is lawfully seized of the real estste in fee simpla snd has a good right to sell and convey the sams B aloressid: 1 vt the real

astate is free of all ancumbrances except as hersin set out, and Mortgagor will warrant and foraver defend the title to Lthe resl sstate uro Norigages.
it succaessora and assigns, against the iswful claims of all parsons whomeoasvar.

THIS MORTGAGE IS MADE, howaver, subject to the following covenants, conditions, sgreements, and provisions:

t. That Mortgagor shall pay the said indebtedness(es) secured hereby and interest therson when and as it {they! shall bacome due, whelhear in
course of under any condition, covenant of agresmant harein containgd, logether with sny other indebtsdnessies) which Morigsgor 2y owe 1o
Mortgagee, it baing further agreed that any statemant, any note or obligation that is secured by this mortgags shall be conclusive evidence « - such facl

2. i8] That Mortgagor shall provide, maintain snd deliver to Mortgages policies of fire insurance {with axtanded coverageal, snd such other insurance
B8 Mortgap -~ may from time to time raquire in companies, form, types, and amounts, and shall assign, with endorsaments satisfaciory tt laortgages.
and delivar (o Mortgages with mortgages clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or horaslier seuad
with respect to the real astate. Not lster than the first dsy following the axpiration date of any snd sl such insurence policias and st sy tme upon
request of Mortgagee. Mortgsgor shall furnish Mortgagee certificates of insurance issuad by insuranca companias satisfactory to Morigagee showing
that the amount and type of insurance requiread by Maorigegee hareunder is in sffect. All ranawal policies, with premiums paid. ahall ba delivered to
Mortgagee at lesat thirty {30} days bafore the expiration of the old policles. If any insurence, of any part thereof, shall expire,
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of ba withdrawn or become void or unsafe by Moartgagor's breach of sny condition theredf, or become void or unsafe by ressnn of tha faidure o
impairment of the capital of any company by which the insurance may then be cerrled, or it for any resson whataver misurance shadl be
unastisfactory to Mnrtnqnu. Mortgagor shall procurs and daliver to Mortgages naw insurance on tha premises, astisfactory 10 o . i Morntgagor
fails to procure and deliver such new insurence, Mortgages may, but shall not ba obdigated to, procurs same, snd upon demand, Q shaH
redmburse Mortgagos 8ll such costs expended with intarest on such advance st the rete et forth in the nots secured haraby. Mnnm mrn give
immediate notice in writing to Mortgagae of any loss, Injury or damage affecting the mortgaged res! estats ceused by sny casusity or occurtence . Full
power i hgreby conferred on Mortgagee to settle and compromise claime under all policies and to demand, receive, and rezeipt loy all monies becomig
payabls thergunder and to assign absolutely alf policies to any holder of the nots or to the arsntes of the rasl estats in the svent of the toreclosure of
this mortgagpe and sacurity agresmant or other transfer of title to the real estate in extinguis of the indsbtednasaies) sacured heraby. In the sven)
of toss covered by any of the policiea of instrsniee herein referred to, sach individusl inswrsncs company concerned is hereby suthorized and dvected o
make pavq}am for such loss directly to tha Kortgagae instesd of to the Mortgagor and the Mortgasges jointdy, and the insurance proceeds, aftes
deducting all coste of collection, including reasonsble attorneys’ fass, may be applied by tha Mortg at its cption, either as & poymant on account of
the indabtednecsles), secured hereby, whather or not then due or payable, or toward the restorat chn, reconstruction, repar, or siterabon of the real
astate, either 1o the portion thersof by which said iogs was su:tuinacr or any other portion theraof.

i Fa

(b) That tagether with and in addition to the monthly paymant of principal and interast, and on the sama date on which t(he prncipal and interest we
payabile unpnr the tsrms of the note secured heraby, Mortgasgor, if requived by Mortgagee, shail deposit with ths Mortgagee, in a non intarest beaiing
account, 8 sum squsl to one-twaelfth (1/12) of the yearly taxes snd assessments which may be levied againat the real wsiste and which may attsin
priority over this mortgage, and ground rants, if sny, Plus one-twalfth {1/12) of the yearly premiums for insurance that will bacoma due and payabie 10
renaw the insurance on the real astats for Coverage :3ninn loas by fire or such other hazard as mea raasonstly be required by the Morigages. The
amount o such taxes, assesaments, ground rents, a pramiums whan unknown, shall be estimate by the Mortgagee. if tha amount of funds hekd
shall axceed st any time the amount desmed necessary by the Mortgages to provide for the payment of taxes, assosamants, ground rents and
insurance premiums as they fall dus, such excess shall he rapaid to Mortgagor or creditad to Mortgagor as Mortgagee may determing. It the amount of
the funde heid shall not be sufficient at any time to pay taxes, assessmeants, ground rents, and insurance premiums a3 they lall dua, Mortgagor shall
pay 1o Ml}(tgnnu any amount naceassry to make up the deficiency upon notice from Mortgagee to Mortgagor requasting paymant theraol Upon
paymeant infull of all sums secured by thia mortgage, Mortgages shall premptly refund to Mortgagor any funds held.

el Thay Murtnagnr ghell pay and diichart as the sarme become due all taxss and assessments that may sccrus, be evied, or assessad upoh 1he
real eatate or any part therao!, which may or become a llan prier 1o this mortgsge or have priarity in paymant to the indebindnessies} sscursd
hareby, or upon Mortgages's Intersat therein or upon this mortgage or the indebtadnens{es) or evidence of FrilﬂthtIdMll{lll sscyrod hareby, withouwt
regard to any law heratofore or hereafter enacted posing payment of the whaole or any partisi thersof upon Mortgages; upon the passage of any law
imposing the payment of tha whole or any part theraof upon Mortgages or upon the rnn&rinu by an appellate court of cormpetent juriadiction that the
undartaking by Mnrtgagnr fc psy such taxes is lagally inoperative, then the indebitedness{es) securad harsby without deduction shali, st the option of
Mortgages, becoma immadiately dus and payeble, notwithetending anything contmined in this morigage or any law heretofore snacted; and Mortgagor
ahall not suffer or parmit any such taxea on the said real estate to become or remain delinquant or pecmit any part thereo! or Bny iINtarest thevemn to be
am‘dlfnr any taxes or assessments; and further shail furnish annustly to Mortgages, prior to tha dats whan thay become delinguant certificetes of
receipts of the proper offices showing full payment of alt such taxes and As3BRaMAeNts,

3. That the real astate and the improvements therean shall be kept in geod ¢ondition and no wasta committad or permitted theraon.

g r ]
4. That ﬁnl huuldlng‘ or other improvemant on the real sstate shall be structurally altared, removed or demolished, without the Mortgagen s prax
written conassnt, nor shall any fixture or chattel covered by this morigage and adapted to the propar use and snjoyment of the real astate be ramoved a1
any time without like consent unless actually replaced by an article of equal suitsbility owned by Mortgagor. In the svent of any braach of thwe covenant

the Mnnq’“a may, in addition to any other righte or ramedies, at eny time thereafter, daclare the whols of the indebtadnessios! secused hereby
immediataly due and payabls. -

5. That Martgsgor agreea that the indebtednoasies) hereby secured shall at once becoms due and payable and this morigage subject 1o foraciosure
as provided for herein, at the option of holds.ereol, when and if any statement of lisn is filad undar the statutes of Alabama relating to the hens ol
mechanice and materialman, whthout regard-sotorm snd contents of such statement, and without regard to the existence or nonexstance of the debt,
ar any part thareof, or of the lien, on which such statement is basad.

6. That Mortgagor shall comply with afl statutes, ordinances, raguiations and laws promuigated by any governmental antrty assarthing juisdicion
over the res| aatate and any and all legal requiremants shall ba fully complied with by Mortgagor.

7. That i’ Mortgagor falls 1o insurs the real estete as hareinabove provided, or to pay all or any part of the 1axas or assasaments lavied, accrusd or
asseused upon or mgainst the real eststs ot the indabtednessies) sacured hersby, or any interent of Mortgagee in either, or fails to pay immedistely snd
discharge any and all lians, debts. and/or charges which might bacome lisns superior to the lian of this mortgage, Morigagee may. at iis aption, e
the real estate and/or pey said taxes, sesassments, debts. lians snd/or charges and any money which Mortgagee ehall have 8o pasd sha!l gonstitute a
debt to Mortgagee additional to the indebtednessies) secured hereby: ahall be secured by this mortgage; shall bear the - terest s8t out i The note
hereinabove ceferred to from date paid or Incutred: and, at the option of Mortgagea, shall bs immaediately dys and payabie.

8. That Mortgagor agrees that no delay or failure of Mortgages to axarcise any option 10 declare the maturity cf any indebtsdnoss(es} secwed by
this mortgage, shall be taken or deemed as & weiver of its tight 1o exsrcige such option, or to decisre such forterture, sither as 1o ANy panl of prasen
default, and |t is further sgreed that no terms or conditions contained in this mortgage can be waived, altersd or changad excopt ss ewvdanced in
writing, signéd by the Morigagor and by tha halder hareof: and the procuramant of insurance or the payment of taxes or other ltans. debts or chasgas
by Man?uﬁu ‘shall not be taken or construed as a waiver of its right to declars the maturity of the indabtednessies)l hereby secured by reascn of the
failure of Martgagor to procure such Insurance or to pay such taxss, debts, lisns or charges.

9. That it Mortgagee shall be made a party to any suit Involving the title to the resl estata and empicys sn attorney to represent i thesan, o o
Mortgagee employs an attorney to assist in sattling or ramaving any cloud on the titla to the real estats hereby conveyed that purporta 1o be SUEETHOT 10
the lien of this mortgage in any respact, Mortgagor will pay to Mortgagee, whan tha same bacomes due, such attorney’'s feg a3 may bs parmied by
lfaw and as may be reasonable for such services, and if such fse is paid or incurred by Mortgages the same shall ba secured by tha hen of this morigage
in addition to the indebtadness{es} securad hereby, and ahall bear interest from the date it is paid or incurred at the rate set out in tha note hersmabove
refarred to eng shall be st once dus and payable.-

' | N

10. Thn,aill axpensas incurred by Mortgsgee, including attorney’s faes, 1n comprarnising, adjusting or defending agsinst lion claims or encumixsnces
sought to bs fixed upon the real estate hsreby conveyed, whether such ciaims or sncumbrances be valid or not, shall bacome a part of the
indebtadnessipd) hereby secured.

11. That Mortgagor agrses 10 pay a raasonabla sttornay’'s fee as may be permitted by law to Mortgagee shoutd the Morigagee amploy &n ANOf nay
o collect any indebtednessies) sacured by this mortgage.

12. That notwithstanding that tha assignment of awards hereinabove referred to shell be deemed to be salf anecuting, Morigagor, ailter the
allowance of a condemnation claim or award, and the ascartainmaent of the amount due tharson, and tha issuing of & warrant by the candemnor for the
payment thereo!, shall axecute, at Mortgages’s request, and forthwith deliver to Mortgagee, s valid sssignment in recordable form, asmigrung ol of such
condemnsation claims, awards cr demages 1o Mortgeges, but not in excess of &n amount sufflcisnt to pay, satisty and discherga tha principal sum of
this mortgage and any advances made by Mortgagee ss herein provided then remaining unpaid, with intarast tharson at tha rets spactfied hawwn, or n
the note which this mortgags secures, to the date of payment, whether such remaining principal sum is then dua or not by the tarme of amd nots o of
this mortgage.

t3. That if Maﬂﬂuuur shall make default in the psyment of any of the indebtednesales) heraby secursd. or in the parformance of sny ol the terms o
conditions harapf, Mortgages may rmcud to collect the rant, incoma and profits frorm the raal estate, either with or without the 4ppomtment of a
receiver; any rents, incoms and profits coliected by Mortgages prior to foreclosure af this mortgage. laus tha cost of collecting the samae, INChadang any
real estato commisaion or sttornay’s fes incurred, shall be cradited first to advances with interest theraon, then to interest dus on tha principal
tndebtedness, and the ramainder, if any, to the principal debtis) hereby secured.

14, That it is further agreed that if Mortgager shell 1ail to pay, or cause to be paid, the whola or any portion of the principal sum, of sny nEtaliment
of interest thareon, or any other indebtadnessies) the payment of which is hareby securad, as they or sny of tham mature, sither by lapsa of thme or
otharwise, in accordance with the sgreements and covenants herein contained, or should default be made in the paymant of any meachamc’'s Hen,
matarialmen’s lien, insurance premiums, taxes or assssaments now, or which may hareaftsr be, lavied against, or which may bacome a lien on, the raasl
estate, or should defsuit be made in any of the covenants, conditions and agreaments hareln contained, then and in that avent the whaols of sand
principal sum, with Interest tharaon, and all other indebtadnassies) sacured harsby, shall, st the option ¢of tha then hoidar of sakd indebtednessies), be
and bacome immaediately due and payable and the holder of the indebtedness{as) hereby secured shall have the right 1o entar upon and take possesson
of the real astate, snd after, or without, taking such possession of the same. sell the mortgeged roal sutata st public outery, n front of the courthouse
door of the county wherein the resl astate is loceted, to the highast bidder for cash, either in person or by auctioneer, after fwst giving notice of 1he
time, place, and terms of such asle by publication once a week for three (3) successive weeks in soms nawspspsr published in sad county, snd, upon
the payment of the purchase monay, the Mnrtungna Of any paraon conducting said sale for it i authorized and ampowserad 10 axecule to the purchaser
at said snle = duucr to the real estate so purchased in tha name and on behalf of Mortgagor, and the cartificate of the holdar ol the mortgage
indebtedness, appointing said auctionesr to make auch sale, shall be prima facia evidence of his authority in the real satates, or the equity of redemption
from this mortgage may be foreclosed by suit in any court of competent jurisdiction as now providsd by law in the case of past dus morigages, 1ha
Mortgages, or tha than holder of the Indebtednasaias) heraby secured, may bid at such sale snd becoms the purchaser of the real astate if the highest
bidder therefore. Tha procesds of any such ssle shall be applied {(a) 10 the expenses incurred in making the sale and n all pnor atforts Lo alfect
collection of the indebtednessies} secured hareby, including a reasonable attornay’'s fee, or reasonsbie attorneys’ fees, as permittad by law for such
services as may be, or have besn, necesaary in sny ona of more of tha foraeclosure of this mortgags, of the collsction of sad indutilednessissl, and of
tha pursuit of any efforts theratofore directed to that end, including, but without limitation to, the defense of any procesdings inatituled by tha
Mortgagor or anyone liabie for said Indebtedness{es) or interastad in the martgaged
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\at sstate 1o prevent or delsy, by any mesns, the Sarces ssid power of sals on the forsciosurs of this mongage: (b) © the paymemt of whatever
um of sums Mortgagee mey have pald out or beoosms Heble to peay, In cartying out the provisions of this , together with interest thereon: (C)
s the payment and satisfaction of sakl Indabtednessiss) end intersst thereon spacificallv referred to to the day of sele and any othar
\Jebtednesslos) adcured by this mortgage: and id) the balanoe, i scy, shal be paid over to Mortgagor, of Martgegor's SUCOSSSOrS OF assigne. In any
vant, the purcHaser under any forsclosure sale, aa provided herein, shall ba under no obligation 10 see to the propet application of tha purchass monsy .

16. That in the svent of tha snactment of any isw by the Gtats of Alsbama, ahter the date of this . dedugting from tha veles of the resl
stats for the purposs of taxation any lisn thareon, of imposing any Hebllity upen Morigages, in respect o indebtedressies) setawed hersby, of
hanging in any way the laws now in force for the texstion of mortgagas, or debls secured Dy MOrtgages, or the manner of collsction of sy such
axes. $0 88 to affact this mortgage. Mortgagor shall pay sny such ugllg
uch obligation or is prohibitsd by law from making such paymaent, tha whole of ths principal sum secured by this morlgege, 1oguther the intarest
lus thareon shall, at tha option of Mortgagee, without natice 10 any party, becoma immadistety due and payable.

18. That should Mortgegor bacome insolvent or bankrupt; of should & receiver ol Morigagor's property be sppointed. or should Morigagor
ntantionally damags ok attempt to remove any improvaments upon said morigaged real astate: of shouid it be discoversd sfter the exsoution and
[alivery of this instrumant that thers is s defect in the title to or & hen o encumbrance of any nature on the raal estate prioc to the ken hireof. of
.age of an arros of defect in the sbove describad nots or this instrumant of in the exacution of the scknowledgmant thereol; or if » homestead claim be
et up to the rsal estats of any part thersof sdverse to this morigage and if the said Mortgagor shall fail for thirty (30} days atter demand by the
Aortgages, or other holder or holders of sald indabtednesaiss], 1o cotrect such dafects in the thile or 10 remove any such lisn or encunbrance o

yomestead cleim, or to correct any arror In saikd note of this instrumeant or ite execution, then, upon any such default, lallure of contngency, the
viortgages, or othar holder or holders of said indstbitedness(es), or any pant thereo!, shall have the aption or right, without notice or demand, to deciae
[l of said indsbtadnessies) then remaining unpaid immadiately due and paysble, and may immediataly or at any tima thereafter loracioss this morgape
yy the powsr of sale herein contained or by sult, 88 such Mortgages, or other holder or holders of seid indebtednessies], may siect.

17, That no right, title or intarest in or to the mertgaged raal estate, or any part thersof, shall be sold, transferred, sssignad, conveyed, mortgaged
sr ancumbered by a lisn at any tima prior to the payment in tull of the indabtadnesaies) secured harsby without first obisining the pricr Wintien Conaent
and spproval of Mortgagee which consent and approval shatt be within Mortgeges’s sola dizcration; that in the svem of any of this provision,
the entire unpsid balunce of thes indebtednessies) secured hershy, togethar all interast therson, shail become due and paysble immadistely al the
pption of Mortgagee without notice to Mortgagor, and shall be racovarable by Mortgages forthwith of at sy time theresfter without stay of axacuton
or othar process and failure of Mortgagor to pay sl monies 1o Mortgsges sscured by this morigage shall be an act of defsuh entiting Mortgages 1o

loraclose this mortgage in accordance with the tefrms hereot. .

18. That it is the Intant of the Mortgagor and Mortgages to secure an snd all indebtednassiss! of sald Mort to Mortgagee, Now axietng of
hereafter arising, dus or 10 bacoma due, absolute of contingent, liquidsted or unliquidated, direct or indirect, thia mortgege s ntended snd .
nacure, not only the indebtsdness hersinsbove & cifically referrsd 1o, but slso any and all othwr debis, obligstiona and kabilities of anid Mortgegor 10
said Mortgages, whether now oxisting or harea arising, snd any and sll axtensiona of rangwals of same, Of part thereof, at sny time batore
actual satisfaction and cancellation of this mortgage In the Prabate OHlca whers recorded, and whether the sama svidenced by promissory note.
open account, sndorsement, guaranty agresment, pledge agreement, or otherwise; that it is axprassly agreed that sny indebtedness at any Lme
secured hersby may be sxtended, rasrranged or renewed and that sny part of the ascurity herein described may be walved of rele withou? n
anywigs altering, varying or diminishing the force, atfect or lian of thie mortgage; snd this mortgage shall continus as & first lien on s of ' & real sstate
and othsr proparty and rights covered heraby and not sxprassly releasad until sil sums with interost and charges has sscred are fully paid, snd no
other sscurlty now eaxisting or hersafter taken to secwe the paymant of said Indebisdness{ea) or any part thereo! In any mannat be impaired o
affected by the sxacution of this morigage; and no sscurity subssgquantly taken by Morigsgea of other holder or holders of said Indebtadnassies) shad in
any manner impair or affect the security given by this mortgage: and all security for the payment of said ingebtedneanies) of any part thereo! shell be
taken, considered and hald ss cumulativa, -

19. That Mortgagor agrees for itself and sny snd all perscns or concerna claiming by, through of under Mortgagor, that it it or sy ONe Of MOE of
them ghall hold possession of the above dascribad real aptate or any part thareol subsequent 10 {oreciosurs harsunder, it or the s0 holdeng
possession shall bacoma and be considerad ps tenants st will of the purchaser of purchasers at auch foreclosurs sals; and any tenspnt fading o
refusing to aurrendar posssasion upon demand shall be guilty of forcible deteiner and shal be Hable to such purchassr or purchasers for ressonsble
rantal of the real estats, and shall ba subject 1o aviction and comaval, forcible of otherwise, with or without processs of law, and ol damages which may
be sustained by any such tenant as & result thereof being hereby axpraasly waivad.

20. That Mongegor agraes to faithfully perform sll the Covenants of the lessor or landlord under present and future lsasen atfecting the marigepad
renl astate, and neither do nor lact, nor permit to ba done. anything which may diminish of impai their valus, or tha rents provided fov thasen, of
the interest of the lasaor or of the Mortgages thersin or tharsundar,

21. That Mortgagor shall furniah to Mortgages within Thirty i 390 ) dayn afted tha close of sach 1)
of Mortgagor, such financial records as the holdar of this mortgage may requira including, but Rot kmited to, an snnual statemant of the operstion of the
rasl astate which shall include annual atatements itemizing the income and asxpenses, an [temizad rent roll, together with a compiate lingncial statemant
of Mortgagor's assats and liabilities and its profit and loss ststemant. Such statement shall be prepared by carified public sccountam scceptable to
Mortgagae pr at Morigagea's discretion be suppostsd by the affidavit of Mortgagor. Said information shadl be given to Mortgages &t no sxpense 1o
Mortgages.

2% Thst if the indebtedness svidenced by the note apecificsily referrad to hersinabove is being sdvanced by Mortgegee to Morigagor under the
terms and provislons snd in sccordance with a loan agresmant of conatruction loan agreement {“agresment™}, the terms and providons of smed
agreamant are haraby incorporated by refersnce as part of this mortgage es If fully set out herein, end any defsult in the performanca of tha provisiors
tharsof, or any contract of agresamant betwaen Mortgagor and Mortgagee, shall constitute & detauit hereundsr sntitling Mortgagee 10 axercise the
remadies providaed haerein, including the right to foreclosa this mortgage in accordance with the terms hareot; that sach FUTURE ADVANCE advancad by

Mortgsgee to Mortgagor is baing advanced in sccardance with an egraament dated Feb, 10, 1997
and is sacured by thie martgage.

23. That in the svant this morigage is second and subordinate to nnT prior mortgageis) and in the event the Mortgagor should fall ‘¢ make any
paymants which become du# of\ 88 d prior mortgagels), or should defeult in any of tha other terms, provisions and conditions of ssid priog morigageis)
occur, then such dafault under the pricr mortgageis} shall constitute an svent of defsult under the terms snd pProvisions of this , #nd the
Mortgagae bersin may, at ite option, declare the antira indebtednessies) sscured by this mortgage immadiately dus and payable and if t ¥ not
promptly n...Js, then daclare thia mortgage in default snd subject to foreciosure, providad that the Morigages harsin may, at its option, make, on behal!
of Mnrt?ag of, any such psyments which bacome due on said prior maortgageisl, or incur any such expense or obligations on behaif of Mort . W
connection with the said rriur murtﬁngn[l], in ordar to prevent the foraclosuwe of said prior mortgage(s), and all such smounts 8o sxpanded the
within Morigagee an bahalf ot ssid Mortgagor shall bacome 3 dabt to the Mortgagee and shall be securad by this mortgage and shall bewr intersst from
the dats ol payment at the maximum lagal rate of interest from time to time permitted by the laws of the State of Alabama, and ahall ba M onca due
and psyabls, entiting the Mortgagses to all of the rights and remedies provided harein, including, at Mortgagas's option, the right to fofscioss this
mortgags.

24. That provided siways that if Mortgagor pays the indebtednessies) secured by thia mortgege, and reimburses Mortgagoe, s SLCCEREOTN and
assignm, for any amount it may have expended pursuant to the authorization of this mortgage, inciuding without Hrmitation, sums spent in payment of
taxes, aiGuEsmMonts, insurance or other lisns and interast tharecn, and shall do and perform all other acts and thinga hersin sgresd to be done, thad
conveyance shall be null snd void: otherwise It shall remasin in fuil force and effect,

26. That any promise made by Munualanr herein to pay monay may be enforced by a suit at law, and tha securlty of this mart ghall not by
walved theraby, snd as 10 such debts the Mortgagor walves all l‘l?htl of axemption under the jaws and Conatitution of the Stats of Alabama BNG Sreul
to pay as permitted by law a reasonabls attorney’s fee for the collsction thereof.

26. That no delay or feifura of Mortgagee to exeiGise any option hersin given or reserved shall constitute a waiver of such option of watop
Mortgages from afterwards exsrcising ssme or eny other opticn at any time, and the paymant. or contracting to pay. by Mortgages of snythung
Mortgagor has herein agresd to pay shall not constitule a waiver of default of Mortgagor in failing to make said payments snd shal not estop
Martgagee from foreciosing this mortgage on account of such failure of Martgagor.

2% That wherever and whenever in this mortgsage it shall be required or permitted that notice or demand ba T:un or sarved by any party, such
H nd

notice or demand shall be given or served, and shall not be desmad to have besn given or sarved uniogs N wr forwarded by registered o
cartifiad mail, return receipt requested, addressad as follows:

To Mortgagor: TANGLEWOOD CORP

1109 TOWNHOUSE RD

HELENA, AL 35080

To Morljages: Colonial Bank
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28. That singular or plursl wordg used herein to designate the Mortgagor shall be construsd to refer 10 the makar of this mortgage, and alt

covenants and agreements herein contained shall bind the successors and assigns of the Mortgagor, and sve tion -
. ] r r *
resarved or secured to Mortgages shall inure to the benefit of ite successors and sssigns. e Y op Iaht w Priviiege heretn

1
29. That the unenforcaability or invalidity of any provision or provisions of this mortgage shall not render sny other provision or provigions herain

g::ntmn;dburl'lanfnmubla or invalid. Al rights or remedies of Mortgages hareunder are cumulative and not sitarnative, and ars In addition 1o thoae
owvided by law.

IN WITNESS WHEREQF, the undersigned (has) (have) set (its) (his} {har) (their) handi{s) and seal{s), on the day snd year first sbave written.

WITNESSES: ..
a,-.—-— (SEAL)
TANGLEWOOD CORP
 SEALS
BY: Eb/tc’d«é%/—{_ (SEAL)
ITS: VICE PRESIDENT/SECRETARY
(SEAL!

LHB/wp

STATE OF ALABAMA ]
COUNTY )
|, the urklersigned, a Notary Public in and for said County, in maid State, hereby certify that

whose namels: {is} (ara} signed to the foragoing conveyance and who (is) (ars) known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (ha) (she) (they} axecuted the sama veluntarily on the day the same besrs date.

Given under my hand and official seal this the day of .19

Notary Public

STATE OF AlLABAMA )

COUNTY '
JEFFERSON

I, the undarsigned, s Notary Public in and for said County, in said State, hereby certity that
REBECCA B. HARRIS

whose name. s YICE PRES/SECRETARY o TANGLEWOOD CORPORATION . 13 wigned 10 1o foregoing

conveyance and who ie known to me, acknowluidged before me on this day that, being informad of the contents of the canveyance, he, b such clhcsr
and with full authority, axecuted the same voluntarily for and as the act of aaid corporation.

Givan under my hand snd official ssal this the 10TH day of FEBRUARY ‘ .18 Q7
4 “)42( (L
’ T ¥
1 3
Inst @ y997-0583
™
This instrumemt preparad by: APRIL C. PRICE ] .
Colonial Bank
PO BOX 1887 - 93
BIRMINGHAM, AL 35201 3,1911997'°5$;En
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