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JEFFERSON T1TLE GORPORATION @
'This instrument was prepared by I'.O, Box 10481 ¢ Bicmingham, AL 33201 » (203) 326-8020 g
|
(Nanic) SEXTON, LEBRUN, & JONES, P.C. l;.
)
(Address) STE 310, 3021 LORNA ROAD, BIMRINGHAM, AL. 35216 -
®
MORTGAGE— :
STATE OF ALABAMA =
" KNOW ALL MEN DY THESE PRESENTS: That Whereas,
SHELBY COUNTY
J ONE 19 AUTO SALES, INC., AN ALABAMA CORPORATION
(hereinafer called **Mortgagors'’, whether onc or more) are justly indebted, to
D.L. RABURN
(hereinafier called **Mongagee™, whetlicr gng or inore), i the san:

of Akkkkkkkikhnt TWENTY FIVE THOUSAND AND NO/1QO*kkdkkakkkkiiir

et T Ll L L L L L L L L LU L PP
(3 25,000.00 ), cvidenced by BY NOTE OF EVEN DATE.

And Wherens, Morigagors agreed, in incurring said indebiedness, that this morigage should be given 1o sccure the prompl paymean
Lhereof.

Frle e b

NOW THEREFORE, in consideration of the premises, snid Morigagors,
ONE 19 AUTO SALES, INC., A CORPORATION

and all others execuling this mortgage, do hercby grant, bargain, scll and convey unto the Morigagee the following described rral ratate

situaled in SHELBY County, Statc of Adabama ¢ w

A TRACT OF LAND SITUATED IN THE SW 1/4 OF SECTION l4, TOWNSHIP 21 SOUTH, RANGE 3 WESLT,
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE SW CORNER OF SAID 1/4 SECTION AND RUN EAST ALONG SOUTH LINE 1131.76
FEET: THENCE LEFT 93 DEGREES 10 MINUTES (00 SECONDS AND RUN 34,50 FEET TO THE POINT
OF BEGINNING: THENCE CONTINUE ALONG LAST DESCRIBED COURSE 110.5 FEET; THENCE

RIGHT 93 DEGREES 06 MINUTES 36 SECONDS AND RUN 179.77 FEET TO A POINT ON THE

WEST RIGHT OF WAY OF STATE HIGHWAY #119; THENCE RIGHT 74 DEGREES 04 MINUTES 17
SECONDS AND RUN ALONG THE CHORD OF A CURVE TO THE RIGHT 113.43 FEET; THENCE

RIGHT FROM EXTENDED CHORD 105 DEGREES 36 MINUTES 25 SECONDS AND RUN ALONG

NORTH RIGHT OF WAY OF COUNTY ROAD 12, 225.55 FEET TO THE POINT OF BEGINNING.

SITUATED IN SHELBY COUNTY, ALABAMA.

Snid properly is warranted frec from alf incumbrances and against any adverse claims, except as stated above,
Foran ALA-I3—Qunthy Pren
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H{ave And To Hald the above grlnledsrupr.rlr unto the said Morigagee, Mortgagee's successory, heira, and assigna foraver; and for the pur-
e of further seeuring the payment of said indebledness, the undersigned agrees o pay ull 1axcs or aspcrsments when imposed upon sald
mises, and should default be made in the payment of same, the-sasd Mortgages may at Mortgagee's opilon pay off the same; and to further
ure said indebiedness, first above named un :nig\:d agrees 1o keep the Imrmnm:nu on sald real estacs insured against boss or damage by
., lightning and 1ornado for the air and ressonable insursble value thereol, In companies satlafactory to the Morigagee, with joss, iT:n

able to 1aid Morigagee, a3 Morigagea’s interest may appear, and to prompily deliver said , or any renewal of said policies w nﬂ
wigagee; and il undcgmln:d f1il 1o keep sald property nsured as above fied, or fail 10 deliver said Insurance policics 10 1ald Mongagec,
n the said Morigagee, or assigns, may M Morigagec's oplion insure said property for said sum, for Mosigagee's own benelit, the policy if col-
ted, to be crediled on said indebtedness, less cost of collecting same; all amounts so expended by 1aid Morigagee {or Laxes, asseasments o in-
-ance, shall become a debt to said Mortgagee or assigns, additionsl to the debit hereby specially secured, and shall be covered by this Mortgage,

& Lear interest from date of payment by said Mongagee, or sisigns, and be at once due and payable.

Upon conditon, however, thal if the said Marigagor pays said indebiedness, and reimburses said Mortgagee or sssigns for any amouni

origagees may have expended for Laxes, amscssments, and insurance, and interest thereon, then this mnv:anu to ba null and veid; but should

fauli be made in the payment of any sum ::rendtd by the said Mon T' or assigns, or should said ind edness hereby sccurcd, or any pant

ereol. of the interest ihereon, remain unpaid at maturity, or thould the interest of said Morigagee or assigns in aaid property become en-

ngered by reason of the enforcement of any prior lien or incumbrance thereon, 50 &1 [0 andanger the debt hereby secured, then in any one of
i} evenis, the whole of said indebledneas hereby secured shall at once become due snd payable, and this mortgage be subject 10 foreclosure a3
e provided by law in case of past due morigages, and the said Mortgages, sgents or assigns, shall be suthorized to lake possgpsion of the
eimises hereby conveyed, snd with or withoul first llhin{' lon, after giving lwtntmnn: days’ notice, by publishing once » week for three
nscculive weeks, the time, place and terma of sale, by pu tion in some nnmplpﬂi_ru ished In aaid County and State, acll the isme in lads or
weels or en masse as Mortgagee, agenis or -ulgm cem best, in front of the Court House door of sald Counly, (or the division thyereol) where
il propenty is located, at public oulcry, 10 the highest bidder for eash, and spply the proceeds of the sale: First, 10 the expense ol advertising,
lling and conveying, including & cesonable atiomey's fee; Second, to the payment of any amounts that may have been expended, or that it may
i be necessary 10 expend, in prying insurance, laxes, or other incumbrances, with interest thereen; Third, 10 tha payment of ssil indebiedness
| full whether the same shall or shall not have fully matured st the date of said sale, but no intereat shiall be collecied beyond the day of sale; and
susth. the batance, if any, 1o be tuened over Lo the said Morigagor and undersigned fusther agree that said Morigagee, sgents or assigns may bid

¢ said sale and purchase said property, il the highen bidder therefor; and undersigned further agree (o pay 8 reasonalne attomey’s fce w sand
{origagee of ansigns, for the foreclosure of this morigage In Chancery, should the same be so foreclosed, aaid fea 16 be & part of the debt hereby

reared,

IN WITNESS WHEREQOF the undersigned
ONE 19 AUTO SALES, INC,, AN ALABAMA CORPORATION

save iercunto sct 1TS slgnalure snd wal, this {1 77TH dayof  pPRBRUARY A9 97
ONE 19 AUTO r (SEAL)
(SEAL)

By: Thomae M. Trussesll, 1its esident
it (SEAL)

'THLE STATE of
COUNTY }
i, , & Notary Public in and for said Counly, in said Statc,
herehy certify thal
whase name signed 10 the foregoing canveyance, and who known to me acknowledged belore me on this duy, that being
informed of the contents ol the conveyance executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of 19

Notary Public,

TYHIE STATE of ALABAMA

COUNTY }
SHELBY
[, the undersigned authority , & Notury Public in and for said County, in said Suate,

hereliy ceruly tha Thomas M. Trussell

whose namesa Prasident of One 19 Aut
n corporation, i signed 1o the foregoing conveyance, and who i3 known to me, acknowle

conents of such conveyance, he, as a3 such officer and with full authority, execuled

at, being informed of the
¢ act of said corporation.

Ciiven under my hand and afficial seal, thin the 17TH , 19 97
. Noiary Tublic
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