This Instrument Preparad by:

bulf Pacific Mortgage a Division of
Firet Tennessee Bank Mational Association ALABAMA REAL -ES-TATE MOHTGAGE a
{Home Equity Line of Credit) wl
(20 YR TERM - INCLUDING REPAYMENT PERIOD) ""
{This Mortgage is intended to be and is an QPEN-END MORTGAGE under g
and pursuant to the provisions of Section 35-10-26 of the Code of Alabama IL
wlk
THIS INDENTURE, mads this T day of February g N7 @
by and between GREGORY A WOOD and LISA P. MOOD, HUSBAND AND MIFE ":
whether one or more, herein called Mortgagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION, a natronal banking association E

with its principal place of business in Memphis, Tennessee, HEREIN CALLED Mortgagee.
WITNESSETH, that Mortgagor. in consideration of the sum of Ten Dollars 1o him in hand paid and othar valuable considarahion. recep!

of which is hareby acknowledged, does heraby grant, bargain, ssll and r:nnvui lfnt»:} Morigagee, ils successors and assigns, forevei 1he
tollowing described real estate {"Froperty”) situated in 320 TIMBER TkalL

County of  SHELBY , and Siate of Alabama, to wh:

SEE ATTACHED EXMIBIT *A*

The Property herein conveyed is encumbered by the following morigages of recaord
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and it is a condition of this instrument that in the event of any default in any of the terms and conditions of said pnor morntgage, or in the
event of any default in any of the terms and conditions of any other mortgage or other iien which may be or may become pnod and para-
maunt to the lien of thig instrument, then In every such avent the Mortgagee may, at its option, unless prohibited by law, daclara the indet-
odness secured by this instrument dus for all purposes, and foreclosure may be had hereunder as in ihe case ol any other delault hersun.
der. The Morigagee may. at its option, advance and pay any such sum Or sums as shall be necassary in order that the terme and condibons
a! any morgage or ather lisn which is then prior and paramount to the lien of this instrurent, may be complied with, and such amounts 50
paid shail be repaid on demand with interes! from the date of such payment at the highast rate legally chargeable on the date ot such pay
ment, and shall be secured by the lien of this mortgage; and the advancement of such sum Or sums shalt in no way Iknit or bar the afore-
said oplion {0 acceleratle said indebtedness.

TO HAVE AND TO HOLD the aforedescribed real estate togaether with ali the hareditamenis and appurtenances thereunio belonging of
in any wise apperiaining unlo the said Mortgagee, his successors and assigns, in fee simple ioraver, and the sad Mortgagor doas heraby
covenant with the sald Mortgagee. its successors and assigns, that the Mortgagor is lawlully seized in fee of the aloredascribed real asiate.
that he has a good right to sell and convey the same. that the same is unencumbered except as olharwise set forth above, and thal the title
and quiet possession thereto he will and his heirs and personal representatives shall warrani and forever delend against the lawful claims of
ali persons whomsosever.

THIS CONVEYANCE 1S MADE to sacure to Martgagee: (1) payment of all joans, advances, extensions of cred:t,
and other abtigaticns and indebtednesses (collectively herein the "Line of Credit”), 'n the maximum principal amoun! of

Eight Thousand Eight Hundred & O cents Dollars

($ B,400.90 ) (“Credit Limit"}, made and to be made by the Mortgagee 10 the Morngagor undér and
pursuani to that certain Home Eqult; Line of Credit Agreement and Disclosures under the Federal Truth-In-Lending Act (the "Agreement’)
having an effective date of the day of February 18§71 (“EHective Date™). executed by

one or more of the Mortgagors and delivered to the Morgagee {and any and all renewals, modifications and extensions thereof, in whole or 1n
part), said Agreement {which prescribes the terms and conditions under which such loans and advances and extensions of credit ara O be
made and are 1o be repaid) heing incorporaled hersin by reference as lully and pasiculardy as (f set out hergin verbatm, (2) payment of all
other monies advanced by the Mortgages for the protection of the security, such as for taxes, Insurance. repaims, atiomey's lsas, ot arnd (3)
the pedormance of ail covenants, conditions, stipulations and agreements herein contained. The Cradit Limit mentioned above includes pre-
computed chargas validly included in said Credit Limit, but does nol include other nterest, loan charges, commitman tees, brokarage commis.
sions, or other charges (herein collectively called "Charges™) validly made pursuant hereto or pursuant 1c the Agreament, mcluding. bul not im-
ited to, payment of taxes or insurance premiums and other charges made to protect the secunty, of incurred it the collection of the wndebled
nesses and obligations secured hereby, or the enforcement of this Mortgage. all of said Charges deing expressty secured hereby, except as
otherwise prohibited by applicable law. Cerain minimum payments dug under the Agreemernt are payable monthly, and the entire balance
owed under tha Agresment is dus and payable, if not soonar paid, on that date which is twenty (20} years foliowing the Effective Date

The rate of interest an the unpaid balance of tﬁa %edi:t Limil is, as of the Effective Date, February 7, 1997
an ANNUAIL F’EHCENT@%E RATE of " o, Thereaftar, interest will be varied monthly to conform to a rate equal 1o the sum ol

"Prima” plus % per annum. “Prime” is the rate published as the Prime Rale under "Money Rates™ :n The Wall Streal Joumal on
the 20th day of each month {or if not published that date, on the next publication date thereatter). i a range of Prime Rates s published, the highest
Prime Rate will appty. The ANNUAL PERCENTAGE RATE, however, shalt not exceed the lesser of 18.95% or the maximum lawiul contract rate.

GMP-1 OC-AL- 103 [HA5) -ﬂ— jw— “ ﬂ r l _
] "!':‘__", T C T . . Lot ; T DL A :_=.'*' ! . .:i | ! s JieB Adat '.. . St o s ; I o [ ol

1L




As furthar security for payment of the indebtedness and performance of the obligations, covenanis and agreements secured heraby,
Montgagor hereby transters, sats over and assigns to Mortgagee.

(a) All rents, royalties, issues and profits of the Property from lime to time accruing, whether under leases of tenanciBs NOw exishng of
hersatter created subject to the right of Mortgagee to collect the same as hersinafter provided, resarving to Morigagor. however, 80 long as
Mortgagar is not in defauit hereunder, the right 10 receive and ratain such rants, royalties, isgues and profits.

{b) All judgments, awards of damages and settlements herealter made as a result or in lieu of any taking ol the Property of any pan
thereo! under the powsr of eminent domain, or for any damage {whelher caused by such taking or otharwise) 10 the Property or the
improvements thareon or any part theraof, or to any nghts appurienan! thereto, including any award far change of grade of siroets
Mortgagee is hereby authorized, but not required, on behalf and in the name of Mortgagor, to execute and deliver vahd acquitances lor,
and to appeal figm, any such judgments or awards. Morigagesa may apply all such sums or any part thereol so received. alier the payment
of ali its expenses, including costs and attorney's tees, on the indebtedness secured heraby in such manner as it elects ar. at its ophion. the
entire amount or any part thareol so received may be released 1o the Mortgagor or other party lawfully entiied thefeto

Mortgagor covenants and agrees as follows:
1. To pay all sums secured hereby promptly when due.

2. To pay, when due, all taxes, agsessments, lavies, dues and charges of every type or nature levied or agsessed aganst the Property
and any claim, lien or encumbrance against the Property which may be or become prior to this mortgage.

3. To keep the improvements on the Property insured agains! loss or damage by fire, the penis against which insurance 15 alforded by
extended coverage endorsement, and such other risks and perils ag Morigagee in its discretion may require. The policy or policies of such
insurance shall be in the form in general use from time to lime in the locality in which the Property is situated, shall be in an amount no less
than the sum of the unpaid balance of all mortgagas having priofity over this mortgage and the armount of the Credit Limit, shall be Bsuad
by a company or companias selected by Morigagor and acceptable to Mortgagee, and shall contain a Standard Mortgage Clause n tavor of
Mortgagee. Whenever required by Mortgagee, such policies, and abstracts and other title evidence, shall be delwered immedialely 10 and
held by Mortgagee. Any and all amounts received by Mortgagee under any of such policies may be applied by Morgages on the ndebted-
nass secured harsby in such manner as Mortgagee may, In its sole discretion, elect or, at the option of Mortgagee, the enlire amount 30
recelved or any part thereol may be released 1o the Mortgagor 1o be used to restore the improvemaents 10 thew former condnion Upon fore-
closure of this mortgage or other acquisition of the Property or any part thereot by Morgages, such polcies. abstracls and litle evidencod
shall become the absolute property of Mortgagee.

4. Mortgagor (a) will not remove or demolish nor alter the design or structural character ot any building now or herealer arecled upon
the Property unless Mortgagee shall first consent thereto in writing; (b} will maintain the Property and Ihe improvements thareon 1 ood

conditicn and repair; (¢} will not commit or sulfer waste theraot; {d) will compty with alt laws, ordinances, requiations, covenanis, Londibons
and restrictions affecting the Property, and will not sufter or permit any violation thereol.

5. i Mortgagor fails to pay any claim, lien or ancumbrance ol any character which iz or should become prior to this mongage. of, when
due, any tax or assessment or iNSUraNce premium, or fails to maintain the required insurance against loss of or damage 1o the Property ot
fails to keep the Property in repair. or COmMMIts or permils waste, then Mortgagee, at its option, may pay said claim, ken. ancumbrance . lax.
assessment or premium, with right of subrogation thereunder. may procure such insurance and such abstracis or other evidences of itie as
it doems necessary, may make such repairs and take such stops as it deams advisable 1o prevent or cure such wasta, and for any of saxd
purposes Morigagee may advance such sums of money as it deems nacessary. Mortgagee shall be the gole judge of the legabty, validity
and priority of any such claim, lian, encumbrance, 1ax, assessment and premium, and of the amount necessary 10 b pawd n satisiachon
ihersol. Any defautt of any nature in or under any such prior lien shall also be and constitute a gefault in and under this mongage. al the
oplion of Mortgages.

6. Mortgagor will pay 1o Morigagee, immedialely and without demand, all sums of monay advanced by Mortgagee pursuant to thi mort-
gage, in order o protect the securlty, together with intarest on each such advancement at the maximum fixed rate of interest which the
Mongagee may lawfully charge at the time of such advancemen!, ang all such sums and interest iheraon shall be secured hereby

7. Except to the extent prohibited by applicable law, it default be made in the payment of any instaliment of principal or interest of sax
Lina of Cradit or any part thereof when due, or in the payment, whan due. of any Charges or any other sum secufed heraby, orin the per-
tormance of any of the Mortgagor's obligations, covenants or agreemenis herein, or in tha Agreameni {(Or any renewals, extensions Of
modification thereal), then and in any such avent:

(a) All the indebtednesses and obligations secured hereby shall become and be /mmediatety due and payabie at the option of
Mortgages, without notice or demand, which are hareby expressly waived, and

(b} Mongagee is hereby empowsred and autherized to advertise 1he sale of said Property once a week lor three conseculive WEEKE .
giving notice of the time, place and terms of sale, In some newspaper published in the County or Counties in which \he Property 16 satuated.
and to sell the same at the front or main court house door of the County where said Property or a substantial and matenal part \horeof 1s
jocated at public outcry to the highest and bes! bidder tor cash, frae from all homastead, dower, equity of redemption. and all other axemp-
lions and redemptive rights of every kind, all of which are hereby expressly waived. Upon such sale, Mortgagee or its attorney or agani con-
duciing the sale is hersby authorized to sxecute and deliver a dead of convayance in tae of said Property {0 tha purchaser of purchasers
thareol. and to place the purchasar or purchasers in qutet and peacelul possession of said Property. The Mortgagee may become the pur-
chaser at any such sale under this conveyance. Mortgagor further agrees, that, in case of any sale under this mortgage, he will al once st
ronder pussession of said Property, and wili from that momen! become and be a tenant at will ol purchases, and remavable Dy process. as
upon a forcible and unlawtul detainer, hereby agreeing to pay the said purchaser the reasonable rental vatue of Sid Property after saxd
sale In case of the sale of said Property under this mortgage, the proceeds shall be applied by Morigagee as lollows: Fis!, to the paymant
ol any and alt sums Mortgagee may have sxpeanded or became liable for on account of the costs of litigation. attomey's leas. lixes. ASSERE
ments, iNsurance premiums, of any advances made or expenses incurred on account of the Property, with intarest thereon. Second. 10 Thi
payment of the principal of said Line of Credit and any unpaid finance charge and any other fees and charges due theraon, togeiher with
reasonable attorney's fees, and then to any other .ndebtedness. liabiiities. or obligations of the Mortgagor secured hereby. and Thired.
should there be any surplus, the Mortgagee will pay the same 10 the Mortgagor or 1o such person as may be legally gntitled therato. upon
detivery and surrender 1o the purchaser of possassion of the Property s0id. less the expense, it any, of obtaiming possession Should there
be any deficiency, Mortgagor shall remain obligated to pay 1he same and shall be subject o immediate suit thereon

(c) Irrespective of whether Mortgagee accelerates the matusity of all indebtedness sacured hereby, Mortgagee. without nottce, oxcepl
such notice as is required by law and cannol be waived. may enter upon and take possession of the Proparty or any part therso!. and per-
form any acts (including the right to rent any part or all of the Property), which Mortgagee deems necessary of propar o congerve the
Property. and may collect and receive ali rents. 1Ssues and prolits thereof, including those past due as well as those accruing theroatter
Morigagee shall be entitled also to have a receiver appointed to enter and take possession of the Property, coliec! the rents and profits
therefrom, and apply the same as the court may direct. Manigagee or the receiver may alsc lake possession of, and for thase purpaseb
use, any and all personal property contained in the Property and used by Mortgagor in the rental or Jgasing thereof or any parl thereo!l The
expense (including dut not limited 10 receivers fees, attorney's fees, costs and agent's compensalion) tnourred pursuant to the powers
herein contained shall be secured hereby. After payment of all cosls and expenses incurred, Mortgagee shall pay 10 Mongagee alt rents
collacted on the indebtedness secured hereby in such order as Mortgagee determings. The rsight to enler and 18ke possassion ¢! $ai0
‘Property, to manage and operate the same, and to collect the rents, issues and profits thersof, whether by a recever or otherwie, shali be
n addition to any other right ar remedy hereunder or afforded by law, and may be exercised concurrantly therewith or independently there-
of. Mortgagea shall be liable to account only for such rents, issues and profits actually received by Morigagae.



8. Morigagese shall have, in itg discretion, authority to employ all proper agents and attorneys in the conducting of any saleé made pur-
suant 1o the tarms hereof and pay for such services rengered out of the proceeds of the sale of the Propeny, shouid any be realized: and A
no sale is mada, then Mortgagor hereby undertakes and agrees to pay the cost of such services rendered to said Morigages .

9. |t Mortgagee shall be made a party to or shall intervena in any action or proceeding affecting the Property or the title Lhareto or the
interest of Mortgagee under this mortgage, or it Mortgagee employs an attorney to collect any or al of the indebtedness sacurad heneby of
to foreclosure this mortgage by judicial proceedings, or under the power of sale herein contained, Morigagee shall be reimbursed by
Mortgagor, immaediately and without demand, for all reasonable costs, charges and attorney's fees incurred by it 1 any such case, and the
same shall be secured hersby as a turther charge and lien upon the Property.

10. H the indebtedness secured hereby is now or hereafter further secured by other mortgages, chatiel morigages, deeds of lrusl,
security agreements, pledges, contracts of guaranty, assignments of leases, or other security, Mortgagee may al ils oplon axhaust any
one or mare of said securities and the security hereunder, either concurrently or independently, and in such order as it may determine The
axercise of any rights under any of said security documents shall not constitute a release or a waiver of any other secunty documents

11. No delay by Mortgagee In exarcising any right or remady hereunder, of otherwise afforded by law, shall operale as a waivet thoreol
or preclude the exarcise thereof during the continuance of any default hareunder. No fallure of Morigagee to exercise any Ophon héren
given to declare the maturity of the debt hereby secured, no forbearance by Morigagee after the exercise ol such option and no withdrawa)
or abandonment of foreclosure proceedings by Morigagee after the exercise of such option shail be taken or construad as 8 walver of ita
rights to exercise such option to declara such maturity by reason of any past, present or future default on the part of Mortgagor; and, it ike
manner, the procurement of insurance or the payment of taxes or other liens, debts or charges by Morgages shall not be taken o con-
strued as a waiver of its rights to declare the maturity of the indebtedness hereby secured by reason of ihe failure of Martgagor to procute
such insurance or to pay such taxes, debts, ens or charges.

12. Withou! affecting the liability of Mortgagor or any other person (except any parson expressly released in wnting) for paymant of any
indebtedness secured hereby or for performance of -any obligation contained herein, and withaut affecting the nghts ol Mortgagee with
respect to any security not expressly raleased in writing, Mortgagee may, at any time and tfrom time to time, aithar before or after matunty
of said Line of Credit, and without notice or consent:

(2} Release any person liable for payment of all or par of the ndebledness or lor the pertormance of any obhgation

(b) Make any agreement extanding the time or otherwise altering the terms of paymant of all or any part of the indebtednass, or modity.
ing or waiving any obligation, or subordinating, moditying or otherwise dealing with the lien or charge hareo!.

(c) Exercise or refrain from exercising or waive any right Morigagee may have,
(d) Accepl additional security of any kind.

{e) Reloase or otherwise deal with any property, real or personal, securing the indebtedness, in¢cluding all or any part of the Property
herain described.

13 Any agreemenl hereafter made by Mortgagor and Mortgagee pursuant to this mortgage shall be supencr to the nghts ol the holder
of any intervening lien or encumbrance.

14. When all the indebtedness secured hereby has been paid and ali the agreements herein menhonad have been taithtully performed.
and the Line of Cradit has been terminaled as provided in the Agreement, then this conveyance shall cease and become null and voud. and
release or satisfaction thareol shall be made at the proper cost of Mortgagor, provided, however, thal this mortgage shall remain in 1ull
force and eftect for the duralion of any commitment to make advances, incur obligations, or otherwise give vaiue made by the Mortgagee to
the Maortgagor.

15. If required by Morigagee, commencing on the lirst day of the first month next following the date of this instrument. or COMMENCIng
on the first day of the first month next following Morigagee's demand to do so, Morgagor will make monthly deposits with Mongagee. « a
non-inlerest bearing account, together with and in addition to interest and principal, of a sum equal to one twallth {1/12th] of the yearly
taxes and assassments which may be levied against the Property and one-twelfth (1/12th) of the yearty premiums for insurance. ragquized
under this mortgage, or required under the Agreement. The amournt ol such taxes, assessments, and premiums, when unknown, shail be
pstimated by Mortgagee. Such deposits shall be used by Mortgagee 10 pay such laxes, assessments, and pramiums, when due Any wsul-
ficiency of such account to pay such charges when dus shall be paid by Mortgagor to Mertgagee on demand. !, by reason of any defaull
by Morigagor under any proviston of this morigage. the Mortgagee declares all sums secured hereby 10 become due and payable.
Mortgagee may then appiy any funds in said account against the enlire indebtedness secured haraby. The snterceability of the covenariy
relating to taxes, assessments, and insurance premiums herein otharwise provided shall not be afecled excepl insolar as those obhgations
have been mel by compliance with this paragraph. Mortgagee may, from time to time, at its option, waive, and afler any such warver roin
state, any or all provisicns hereof requiring such deposit. by nolica to Mortgagor in writing. While any such waiver 5 1n allect. Morngagot
shall pay taxes, assessments, and insurance premiums as alsewhere hersein provided. premiums as glisewhare haren provided

16. If, withoul the prior written consent of Ihe Mortgagee, Mortgagor or any of Morigagor's Successors th e should convey the
Property, or any interest therein, to any other party, or shouid a craditor, receiver, or truslee in bankrupicy obtain Any inlerast n the
Property, or should any party obtain an interes! by attachment or sale in accordance with the orders of any court of competant junsdichion
by any means other than inharitance or devise, tha enlire principal balance of the indebtednesses and obligalions sacured horeby. togelhes
with interest accruad thereon, shall, at the absolute option of the Mortgagee (uniess prohibited by apphcabie law), be and become immaoth-
ately due and payabie for all purposes.

17. Mortgagee has not consented, and will not conseni, to any contract or 1o any work or o the furnishing ol any matenals which moghi
ba deemad lo create a lien or liens superior to the lien of this instrument, aither undar Section 35-11-210 gt. geq, of the Codo of Alabama,
or otherwise,

18. If any provision hereof shall be construed to ba invalid or unentorceable, the remaining provisions hereot shall nol be aftecied by
such invalidity or unenforceability. Each term and provision shall, however, be valid and be enforced to the tullest extant parmifled Dy
applicable law.,

Al fam-w T .



19. The covenants and agreements harein comainad shall bind, and the benafits and advantages shall inure o the respective heirs,
executors, administrators, successors and assigns of the parties harsto. Wherever usad, tha singular numbar shali inciuce the plural, the
plural the singular, and the use of any gender shail be applicable to all genders, as the context may requlre.

20. Any Mortgagor who co-signs this mortgage, but does not axecute the Agreament, (a) is co-signing this mortgage only to gram and
convey that Mortgagor's interest in the Property to Morigagee under the terms of this mortgage, {b) Is not personally Hable under the
Agreement or this mortgage, and {c) agrees that Montigagee and any other Morigagor hareunder may agree to extend, modrdy, forbear or
make any other accommodations with regard 1o the terms of this mortgage or the Agreement, without that Morgagor's consant and without
raleasing that Mortgagor or impairing the lien of this morigage as to that Martgagor's interest in the Property.

21. In the event of any conflict between the provisions hareof and those of the Agreement, the provisions of the Agreement shall provail,
gxcep! as required by mandatory provisions of law, and except that the validity and perfection of the lien and secunty interests craated hare-
by, and tha remadies provided herein, including, without limitation, the power of sale granted 10 the Morigagee herein, shalt be governed by
this mortgage. Teﬁh validity and enforceability of this mortgage as a conveyance of the Property with power of sale shall be governed by the
laws of Alabama.

IN WITNESS WHERECF, Mortgagor has hereunio set hig hand and seal on the day and year first above wntten

e e (DEAL)

ACKNOWLEDGEMENT .

THE STATE OF ALABAMA
Jefferson COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
GREGORY A WODD and LISA P. WODOD
whose name They signed to the foregoing conveyance and whg ¥
known to me, acknowledged before me that, being informed 8f the contents of the conveyance, the ¥ exacuted the
same voluntarily on the day the same bears date.

Given under my hand and official seal this ! day of edruary 19 v
My Commission Emﬁs: d al Seatl)
f _

THE STATE OF ALABAMA

COUNTY
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify thal

whose name signed to the foregoing conveyance ans who
known to me, acknowledged before me thal, being informed of the contents of the conveyance, he executed the
same voluntarily on the day the same bears date.
Given under my hand and official seal this day of .19
My Commission Expires: (Notarial Seal)
— T
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EXHIBIT "“A"

__ LOT 43, ACCORDING TO THE SURVEY OF COUNTRYSIDE AT CHELSEA, THIRD SECTOR, AS
: RECORDED IN MAP BOOK 12, PAGE 84, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

BEING THE SAME PROPERTY CONVEYED TO GREGORY A. WOOD AND LISA P. WOOD BY DEED
DATED 10-1-96 AND RECORDED IN INSTRUMENT #1996-34579 WITH THE JUDGE OF
PROBATE OF SHELBY COUNTY, ALABAMA.
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