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WHEN RECORDED MAIL TO: |
Regions Bank
1031 Quintwrd Ave  an029

Arnlaton, &L 38201

THIS MORTGAGE IS DATED FEBRUARY 10, 1897, batween Badwell Construction Co., Inc.. s Corpgration, whose
address is 320 Crossbrook Trall, Chelsea, AL 35043 (referred to below as "Grantor™). and Regions Bank, whosa
address is 1031 Quintard Ave, Annlston, AL 36201 (referred to below as "Lender™).

QRANT OF MORTGAGE. For valusble consideration, Grantor mortgeges, grants, bargains, selle and conveys to Lander ali of Grantor's nght
title. and interast in and to the following described real property, together with all existing or subsequently arected or afhixed buwidings
improvements and fixtures; sl sssements, rights of way, and appurtsnances; sl water, water righls. walercoursas and ditch nghts {(inchuding
atock in utilities with ditch or irrigation rights}; and all other rights, royalties, and profite relating to the real pro . inciuding withoul krmetation
all minarals, oil, gas, gaothermal and similsr matters, located in Sheiby County, State m Alabama (the “Real Property™ |

Lot 237, according to the Map of Highland Lakes, 2nd Sector, an Eddisman Community, as recorded in
Map Book 20, Page 160 In the Probate Office of Sheiby County, Alsbama; being situated in Shelby County,
Alabama. Togethsr with nonexclusive easement to use the private roadways, Common Area all as more
particularty describad In the Daclaration of Easements and Master Protective Covenants for Highland Lakes,
a Residential Subdivision, recorded as Instrument #1994-07111 in the Probate Office of Shelby County,
Alabama. and the Declaration of Covenants, Conditions and Restrictions for Highland Lakes, a Residential
Subdivislon, 2nd Sector. recorded as Instrument #1995-10298 in the Probate Office of Shelby County,
Alabama (which together with ali amendments thereto, is hersinafter collectively referred to as, the
“Declaration™). Minersl and mining rights excepted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address Is commonly known as 2231 Blue Heron Circle, Birmingham, AL 35242.

Grantor presently assigns to Lander all of Grantor's right, title, and Interest n and to oll lwases of the Property and ail Renty from the Propefty
In addition, Grantor grants to Lender 8 Uniform Commercial Code sacurity interast in the Personst Property and Rents.

DEFINITIONS., Tha following words shal have the following mesanings when usad in this Morigege. Terma not otharwwse dahined 0 (e
Mortgage shall have the meanings sttributed to such terms in the Unlform Commercial Code. Al relersnces to dollar amounts shalt mean
amaunts in lawful money of the Unitad States of Amarica.

Grantos. Tha word "Grantor” means Bedwell Construction Co., Inc.. The Grantor s tha mortgagor under this Mortgaga.

Guarentor. The word "Guarentor” mesns and includes without limitation gsch and sll of the guarantars, sureties, and sccommodaiion
parties in connection with the indebtedness.

improvemants. The word “improvemants” means and includes without limitation all existing snd future improvemants. busichngs.,
structures, moblie homes effixed on the Resl Property, taciiities, additicns, replacemants and othet construction on the Real Propafty.

indebtedness. The word "Indebtedneas™ means all principsl and interest psyable undar tha Note and any amounts axpended or sdvanced
by Lender to dlacharge obligations of Grantor or sxpanses Incurred by Lander to enforce obiigations of Grantor undar ths Morigsge.
together with intarest on such smounts as pravided In this Mortgage. In sddition to the Note, the word "indebiedness” includes aH
obligations, dabts and liablHties, plus Interest theraon, of Grantor to Lender, of any one of mora of tham, as well as s clams by Lendar
against Grantor, or any one Of More of them, whether now existing or heresfter arising, wheathar relatad or urvelstad 1o the purposs of the
Note, whathar voluntary or otherwise, whether due or not due, sbsolute or contingent, liquidated or unliquidated and whathar Grantor may
ba liable Indlvidually or jointly with others, whaether obligated as guarantor or otherwise, and whather recovery upon such indebtadnass may
be or heraafter may become barred by any statute of fimitetions, and whethar such Indebtedness may be or hersafier may becorme
otharwise unenforcaable,

Lender. Tha word “Lender™ means Regions Bank, its auccessors and sssigne. The Lender is The mortgages under this Morngage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without limitation all assignmants and
sacurity interaat provisions relating to the Parsonal Proparty and Renta.

Note. The word “Note™ means the promissory note or credit agresment dated February 10, 1997, in the original principal amount

of $281,000.00 trom Grantor to Lender, together with sll ranewals of, ©xtansions of, moditicstions of. refinencings of. consoldstions
of, and aubstitutions for the promissory note or agraement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTERESY MATE.

Personsl Property. The words "Personat Property” mesn all egquipmant, tixiures, and other articles of personsl property now or heraatter
awned by Grantor, and now or haresfter attached or attixed to the Real Property; together with all accassions, parns, and edditions 10, ell
raplacements of, and all substitutions for, any of such proparty; and togethar with all procesds lincluding without limilation &l nswrance
procsads and retunds of pramlums} from any aale or other disposition of the Property.

Property. Ths word "Proparty” means collectively the Real Proparty and the Parsonal Property.
Real Property. The words "Real Proparty” mean the property, interacts and rights described sbove in the “Grent of Morigage” sechion

Related Documants. The words "Related Documents™ mean and include without limitation all promissory notes, credit sgreemants. boan
agreamaents, environmantal agreamaents, guaranties, security agreements, morigages, deeds of trust, and all other instrumants, sgreemants
and documants, whether now or herestter axisting, executed in conneaction with the Indebtednass.

Rerts. The word "Aents” maana sl presant and future rents, revenues, incoma, iasums. royoities. profits, and ather banehts derived trom
tha Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIOATIONS OF GRANTOR UNDER THiS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAMNCE. Except as otherwiss provided in this Mortgage, Grantor shall pay to Lendsr all amounts sacwrad by this
Mortgage as they bacoma due, and shall strictly perform sll ot Grantor's obligstions under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and uas of tha Property shall be governed by
tha following provisions:

e
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Possession and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Proparty and collect
the Rents from the Property,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly parform all repsirs, replacemants. and
malntanance necasasry to prasarve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance.” "disposal,” “relsass.” snd "threatensd roloose.” as used
this Mortgege, shall have the same meanings as set torth in tha Comprahensive Environmental Response, Compensation, and Liabikty Act
of 1980, as amended, 42 U.5.C. Section 9601, et saq. {"CEACLA"], the Supearfund Amendments and Reautharization Act ot 1988, Pub L
Nc. 99-499 {("SARA"), the Hezardous Materials Trsnaportation Act, 49 U.S5.C. Section 1801, et saq.. the Resource Consarvation and
Recoverys Act, 42 1J.5.C. Section 8901, et seq., or other applicable siate or Federal laws, rules. or raguistions adopted pursusnt to any ol
the foregoing. The terms “hazardous wagte” snd "hazasrdous substance™ shall slso include, without limitation. pelroleum snd patroleum
by-products or any fraction thereof and asbestos. Grantor represents and wamrrants to Lender that: (a] During the pueriod of Grantot's
ownership of the Property, there has bean no use, genaration, manufacture, storags, treatment, digpoesl, relasse or 1Pwoatenad relaaso of
any hazardoua waste or substance by any person on, under. about or from the Property; {b) Grantor has no knowhedge of. or reason o
believe that there has been, except as previousty disclosed to and acknowledged by Lender in writing, (i) any use, generation.
manutacture, storage, treatmant, disposal, release. or threatened release of any hazardoue weste or substance on, under, about or lrom 1he
Property by any prior ownars or cccuparts of the Property or (il any actual or threatenad litigation or claima of any Kind by any petson
relating to auch matters; and (c) Except as previously disclosed t0 and acknowledged by Lendar in writing, (i} neither Grantor nor any
tenant, cantractor, agent or Qthar suthorized user of the Property shsll use, gonerata, manutacture, stove, treat, diapaose of, of reigase anry
hazsrdous waste or substance on, under, about or from the Property and (il) any auch activity shal be conductad in compliance with afl
applicable federal, state, and local laws, reguistivns and ordinances, including without limitation thosa laws, reguistione, and ordinances
describad sbove. Grantor authorizes Lender and ite agente to snter upon the Froperty to make such inspacthiona and tasis, ot Granto’s
expanse, an Lender may desm appropriate to detarmine compliance of the Property with this section of the Mortgage. Any inspachions of
testa made by Lender shall be for Lender’'s purposes only and shall not be construed to creats any responsibility or habhily on the per of
lLender to Grantor or 10 any other person. The represantations and warrantigs containad herain are based on Grantdr's due diigence in
investigating the Froperty for hazardous weste and hazardous subatances. Grantor hereby (&) raleasas and waives any future claims
against Lender for indemnity or contribution in the avent Granior becomes liable for cleanup or other costs undar any such laws, and (b
agress to indemnify and hold harmieas Lander againat any and all claims, iosass, liabilitien, damages. penasitiss, and sxpenses which Lander
may directly or indirectly esustain or puffer resulting from 8 breach of this section of the Mortgage or as a consagquance of any use.
generation, manutactura, storage, disposal, releass or thraatened relenss cccurring prior to Grantor's ownarship or interest in the Property.
whather or not the same was or should have been known to Grantor. The provisions of this section of the Martgage. ncluding the
abligation to indsmnity, shall survive the payment of the Indabtednass and the satisfaction and reconveyance of the lien of thus Morigage
snd shall not ba atfected by Lendar’'s scquisition of any intarast in tha Proparty. whethar by foreclosura or otherwise,

Nulsance, Weste. Grantor shall not ceuse, conduct or permil any nuisanca nar commit, permit, or suffer any stnpping of ot wasle on or 10
the Property or any portion of the Proparty. Without limiting the generality of the faregoing, Grantor will not remave, or grant to sny othar
party tha right to ramove, any timbar, minerals {including oil and gas), 30il, gravel or rock products without the pior writlen gonsent o
Lander. =

Removel of Improvements. Grantor shall not demolish or remove any Improvements fraom tha Real Property without the prior wnitten
consent of Lender. As a condition to the removel of any Improvemants, Landear may requira Grantor to make arrangamants satmisctory 10
Lander to replace such improvements with Improvements af at lasst squat value.

Lendas’s Right to Enter, Lender and its agenta and reprasentatives may snter upon the Real Proparty at all reasonable times toc atiend to
Lender’'s interests and to inspact the Property for purposes of Grantor's compliance with the terma arnd corlitions of this Mortgage.

Compliance with Qovernmental Reguiremaents. Grantor shall promptly comply with all Isws, ordinances, and ragulations, now or hataatter
in etiact, of all governmentst suthorities spplicable to the uas or occupancy ot the Property, including without limitation, the Amancans
With Disabilitiea Act. Grantor may contest in good faith any such taw, ordinance. or regulation and withhold comphance duhng any
proceeding, including appropriete appeals, so jong as Grantoc has notitied Lender In writing prior to doing so and 8o long as, 10 Lendor’s
acle opinion, Lander’a Interests in the Property are not jeopardized. Lander may require Grantor to post adequate security of & surely bond.
reasonably natisfactory to Lander, to protect Landar’s interaat,

Duty to Protect. Grantor agrees neither to asbandon nor leave unattended the Property. Grantor shall do ali other acts, 1in addilion 1o those
acts uat forth above in this saction, which from the character and uae of the Property are reasonably necessary 1o protect and presetve tha
Froparty,

DUE ON S8ALE - CONSENT B8Y LENDER. Lender may. at its aption, daclare immediately dus snd payable all suma secursd by this Mortgage upon
tha sala or tranafer, without the Lendar’s prior writtan consent, of all or any part of tha Rasl Property, or any interes! in the Real Propoerty. A
“sale or tranafer” means the conveyance ol Real Property of any right, title or intarest therein; whether legal, banaficial or squitabla, whalher
voluntary or inveluntary; whether by outright sale, deaed, inastalimant sale contract, land contract, contract for deed, laasshoid interast with a
term greater than three (3) yesars, lsase-option contract, or by sala, assignment, or transter of any baneficial interest in or to any land trus
hoiding title te the Real Property, or by any other method of conveyance of Real Property intareat. If any Grantor is a corporation, partnetahup or
limited liability company, trenster slso includes any changs in ownership of more than twenty-five percent {26%} of tha vating stock. parinership
interasts or limited liability company interests, as the case may be, of Grantor. Howaver, this option aball not be axarcised by Lender ! such
exarcige is prohibited by federal law or by Alabams law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properly are a part ol this Mortgage.

FPaymaeant. Grantor ahall pay when dua {and in all avants prior to delinquency] sll taxes, payroll taxes, special 1axan, assesemants. walar
charges and sewer servica charges leviad againat or en account of the Property, and shall pay when dus all claims for work donn on or for
services rendarad or matanal furnished to the Property. Grantor ghall maintain the Property Irea of all liens having prionty over or squal to
the interast of Landar undar this Mortgaga, except for the lien of taxes and assesaments not due, and axcept as otharwise provided in tha
following paragraph.

Right To Comteat. Grantor may withhoid psyment of any tax., assessment. or claim in connection with 8 good imith dimpute over the
cbligation to pay. so long &3 Landet’s intareat in the Property is not jecpardized. If a lien arises or in filod as a resull of nonpaymont,
Grantor ahalt within fifteen {16} days attar the lien sriges or, if & lien is tiled, within fiftean (15) days atter Grantor haa notica of the hling.
secure the discharge of the lien, or it requested by Lender, deposit with Lender caah or » sufticlent corporate surety bond or athar sacurity
aatistactory 10 Lender in sn amount sufficient to discharge the lisn plus any costs and sttormeys’ tees or other charges (thal cowld accrue as
a result of o foraciosure or sale under the lien. In any conteat, Grantor shall defend itaell and Lander and shall aatisty any adverse judgment
before enforcament against the Proparty. Grantor shall name Lender as an additional obligee under any surety bond turnished in the
contast proceadings.

Evidence of Payment. Graator shali upon demand furnish to Lender antisfactory avidence of payment of the laxes or assessmanis and shall
authorize the appropriste governmental oHiclal to deliver to Lendsr at any time a written statement of the taxes and assessmenis sganat
the Property,

Notice of Conatruction. Grantor shall notity Lender at lasst fiftesn (15) days belore sny work is commenced. any sarvices are hurrished, ot
any materials are suppliad to the Property, if any mechanic’'s lien, matarialmen’s lien, or other lien couwid ba assarted on sccount of the
work, servicea, or materigle. Grantor will upon request of Lender furnish to Lender sdvance sssurances satistactory to Lander that Grantos
can and will pay the coet of such improvements.

PROPERTY DAMAGE INSURANCE. Tha following provisions relating to insuring the Prapearty are a part of this Morigage.

Maintenance of Insursnce. Grantor shali procura snd maintain policies ot fire insurance with standsrd extended coverage sndorsomanty on
a replecement baain for the ull insurable value covenng &l Improvemants on the Real Property in an amount sufliciant to avord apphcabon
of any colnsurance clause, and with s standerd morigegee cteuse in favor of Lender. Grantor shall aiso procure and mamntasn
comprehansive general hability insurance in such coverage smounts ss Landar may request with Lendsr baing narmad as addrtionsl insursds
in such lisbllity insurance policiea. Additionally, Grantor shall maintsin guch other insursnca, including but not imited to hezard, busnasn
interruption and bollar inseurance as Lendar may require. Policies shall ba written by such insurance companiad snd in such lorm as may be
rgasonably acceptable to Lander. Grantor shall deliver to Lendsr certificates ol coverage from each insurer contairing a stipulation thai
coverage will not be cancelled or diminishaed without 8 minimum of tan {10} days’ prior written notice to Lendar and nat containyg any
disclaimer of the insurer’s labllity for failure to give such notica. Each insurance policy also shall includa an endortemant providing thal
coverage n tavor of Lendar will not be impaired In any way by any act. omission or default of Grantor or any othar parson. Shoulkd the Raa)
Proparty at any time become located in an araa designated by the Director of the Federal Emergancy Management Agancy as a specual
flopd hazard ares, Grantor agreas to obtain and maintein Federal Flood Insurance for the full unpaid principsl baiance gl the loan, up 1o tha
maximum poilcy limits set under tha Nationat Flood Insurance Progrem, or as atharwise required by Lander, and to maintsm such msusance
for tha term of the loan.
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Application of Procesads. Grantor shelt promptly notify Lander of any loss or damage to the Property, Lendsr may make proof of loss if
Grantor faila to do so within fittean {15] deys of the casualty. Whethar or not Lender’s security is impaired. Lender may. at its slection.
apply the proceeds to tha reduction of the Indebtsdness, payrment of any lien affecting the Praperty, or the restorstion and rapas ol the
Proparty. [t Lender slacts to spply the procesda to restoration and rapair, Qrantor shall repair or replace the dsmaged or destroyed
Improvemnants in & mannar satisfactory to Lendar. Lander shall, upon satistectory proof of such sxpenditure. psy or reimburss Granior from
the proceeds for tha ressonable coat of repair or restoration If Grantor is not in delawlt heraunder. Any proceeds which hsve no! been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property shall be used
firet to pay any amount owing to Lander under this Mortgage, then to prapay accrued interest, and tha remaindar, If sny. shaH be apphed 10
the principsi balance of the Indebtednesa. |f Landsr holds any proceeds after paymant in fult of the indebtedness. such procesds shall be
paid to Frantor.

Unaxpired Insurance at Sals. Any unaxpired insuranca shall inure to tha banefit of, and pasas 10, the puwrchasar of the Property covered by
this Mortgage at any trustee’s sale or other sale held undsr the provisions of this Morigage, or st sny forecioaure sala ol such Property

Arantor's Report on Insurence. Upon requast of Lander, howaver not more than once o year, Grantor shall furnish to Lendet 8 repor on
aach axiating policy of inaurance showing: (a} the name of the insurer; {b} the risks Insured; (¢} the smount of the policy: (J) the propery
inaured, the then currant replacemeant value of such proparty, and the manner of detarmining that value; snd {8) the sxprration date of the
poilcy. Grantor shall, upon requast of Lendsr. have an independent appraiser sstislactory to Lender determing the cash value replacemaent
cost of tha Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with sny provision of this Mortgage, or it any action or proceeding 13 commencad that
would materislly sffect Lender's Interests In the Property, Lander an Grantor's bahalt may, but shall not be required 1o, take sy sction that
Lendsr deems appropriate. Any amount that Lender axpends in 80 doing will baar intersst st the rats provided for in the Nots from the date
incurrad of paid by Landar to the date of repayment by Grantor. All such expansas, at Lender’'s option, will (a) bs payabla on damand. (b) be
added to the balance of the Note and be apportionad smong and be pavabla with any instaliment psymants 10 bacome dua guning aither (1] the
term of any applicable insurence policy or (il} the remaining tarm of the Note, or ic) be treatad as & balloon peymant which will ba due and
payable at the Note's maturity. This Mortgage also will sacurs payment of thass amounts. The rights provided for in this parsgraph shall be n
addition to any other rights or any remadies to which Lender may ba entitled on account of the default. Any such sction by Lender shall not be
construad as curing the dafault so as to bar Lender from any remedy 1hat it otherwise would have had.

WARRANTY. DEFENSE OF TITLE. The following provisions ralating to awnerahip of tha Property sre 8 part of this Mortgage.

Tide. Grantor warrants that: (8] Grantgr holds good snd marketable titke of record to the Property in fes simple, free snd clear of all hens
and encumbrances other than thoss set forth in the Rsal Property description or in any title insursnca policy. tithe raport, or tinal ila operion
issued in favor of, and accepted by, Lander in connaction with thia Mortgage, and (bl Grantor has the fub right, powar, and authoniy to
axecute and deiiver this Mortgags to Lander.

Defense of Tithe. Sublact to the exception in the paragraph above, Grantor warrants and will foraver datend the titie 10 the Property sganal
the lawtul claimae of all parsons. in the event any action or proceading Is commanced that quastions Grantor's title or the interest ol Lencer
under this Mortgage, Grantor ahall defend the actlon at Gragtor's expesnse. Grantor may be tha nominal party in such proceeding. but
Lender ashall ba entitied to participata In the proceeding and 1o be reprasantad in the procesding by counsal of Landar’'s own chowcs, and
Grantor will dellver, or causs to ba delivared, to Lender such instrurnents as Landar mey raguest from time fo tima o pedmit such
participaticn.

Compliance With Laws. Grantor warranta that the Property and Grantor's use of the Property complies with ail axisting apphcable laws,
ordinancens, and regulstiona of govarnmental authorities.

CONDEMNATION. The followng provisiona relating to condemnation of the Property are a part of this Morigage.

Application of Net Procesds. If all or any part of tha Proparty I8 condemnad by eminent domain proceadingas or by any proceeding of
purchase in lieu of condemnation, Lender may at ita alaction require that all or any partion of the net proceeds of the award be apphwed 1o
the Indebiedness of the repalr or restofation of the Proparty. The net proceads of the awsrd shall maan tha award atter payment of ail
reasonable costs, expenses, and attormays’ tees Incurred by Lander in connection with the condemnation.

Procssdings. || any proceading In condamnation is flled, Grantor shall promptiy notify Lender In writing, snd Grantor shall promptty taks
such steps as may be nacassary to defand the action snd obtsin the award. Grantor may ba the nominal party in such progesding. buy!
Lander ahall b& entitled to participsts in the proceeding snd to be reprasantad in the proceading by counse! of its own chowce. snd Grantor
wlll deliver or causs to be deliverad to Eandsr such instruments ss may be requeated by it from time to 1ime 10 parmmnt such particpation

IMPOSITION OF TAXES, FEES AND CHARQES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal taxes.
fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shell execute such documents in addition 1o this Morigege and take
whatever othar action is requested by Lendar 10 perfact and continua Landar’s lien on the Real Property. Grantor shall resmburse Lender for
all taxes, as deacribed below, together with sil expenses incurred in recording, perfacting or continuing this Morigage. including wilthout
timitation ali taxes, teas, documantary stamps, snd othar charges lor recording or registering this Mortigags.

Taxes. The following shell constitute taxes to which this saction spplies: {a) 8 specific tax wpon this type of Mortgage or upon all or any
part of the Indebtednass securad by this Mortgegs: (b) a specific tax on Grantor which Grantor 15 authorized or required 10 deduct tom
paymanta on tha Indsbtadnass ascured by thia type of Mortgage: (¢} a tax on this type of Morigage chergeshia sgeinst the Lender or 1hw
holder of the Nate; and {d] a spaclfic tax on all or any portion of tha Indaebisdness or on paymants of principal and inlersat made by
Grantor.

Subsequant Taxea. f sny tax to which this sagtion applies is snacted subsaguent to the deate of this Mortgage, this event shall have the
sama affact as an Event of Dafault {ap defined balow), and Lender may axarcise any or sl of ita avsilable remedwes for sn Event of Delault
an provided below unless Grantor elther (a) pays the tax befors it becomes delinguent, or (b)) contasts the tex as provided above i the
Taxes and Lisns section and deposits with Lender cash or a sufficlent corporate surety bond or othar security satisfaciory 10 Lendes.

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha following provisions relating to this Morigage as a security sgrearmant are a part ot
this Mortgage.

Sescurity Agresmant. This instrumant shall constitute a8 security sgresment to the axten! any of tha Proparty constitutes fixtures or other
parsonsl proparty, and Lender shell have sl of tha rights of a sacured party under the Uniform Commarcisl Code ss smandad from ume Lo
time,

Security interest. Llpon request by Lender, Grantor ahali axacute tinancing stataments sand take whatever othar scthion s requesied by
Lander to psrfect and continue Lender’'s securlty interest in the Rants end Parsonal Property. In sddition 1o recording this Mortgape in the
real property records, Lender may, al any time and without furthar suthorization from Grantor, file executad countarparta, copeat of
raproductions of this Mortgage as & financing statarnent. Grantor shall relmbursa Leandar for sll sxpanass incurred in perfecting or
continuing thls securlty interest. LUpon defauit, Grantor shatl sssemble the Personal Property in 1 manner and sl n place ressonably
conveniant to Grantor and Lender and maka it available to Lender within three (3] days aftsr receipt of written demand from Landes

Addrasass., The meailing eddresees ot Grantor (debtor) and Lender {sscured party), from which information concerning the secunty Interes!
granted by this Mortgage may be obtained [each as required by the Uniform Commarciat Cods), ara a3 stated on the hret page of tha
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and sttorney-wn-fac! are a part gf this
Maortgage.

Further Assurances. At sny time, and from time to time, upon request of Landsr, Grantor will make, exscute and delver, or will cause to
be made, axecuted or deliverad, to Lender or 10 Lender’s designes, and when requested by Lander, cause to be filed, recorded, refiled. or
rerecorded, as the case may be, at such times and in such oHicen and places as Lender may deem appropriste, any and all such mortgeges.
deada of trust, security deeds, security agreements, tinancing statements, continuation staternents, instruments of further asswrence.
cartificatea, and other documenta as may, in the sole cpinion of Landar, be nacessary or desirable in order to sffectuats, complate, parfect.
continue, or preserve (8] the obligations of Grantor under the MNote, this Mortgage, and the Related Documants, and (b the hens and
sacurity interests crosted by this Morigage as tiret and prior liane on the Froperty, whether now owned or herester scquired by Grantor.
Unleas prohibited by law or agread to the contrary by Lender in writing, Grantor shall reimbursa Lender tor all costs and axpenses wncurred
in connection with the matters raferrad to in this paragraph,

Attornay-in-Fect. |1 Grantor faila to do any of the things referred 1o in the praceding paragraph, Landar may do ao tor and in the name ol
Grantor and at Grantor's sxpanea, For such purposes, Grantor hereby irrevocably sppoinis Lender ss Grantor's attornoy an-fact for the
purpose of making. exacuting, delivering, fiing, recording, and doing sil other things es may be necessery or desirable. 1n Lender's sok
opinipn, 10 accompliah the matters referred 1o in the praceding paragraph.
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FULL PERFORMANCE. If Grantor pays all the Indebtedness. including without limitaticn all advances secured by this Mongage, whan dus, and
otherwise performs ail tha obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver 1o Grantor a suil sbie
satiafaction of this Morigage and suitable statemants cof terminatlon of any financing atatement on file avidencing Lendet s sscurity intares! n
the Aants snd the Personal Property. Grantor will pay, it permitted by applicable law, any reasonable termination fes as detarmined by Landar
from time to tima,

DEFAULT. Each of the following. at the option of Lander, shall constitute an event of detault ("Event o! Detault”] under this Morigage
Default on Indebtednans. Failure of Grantor to msake any payment when dua on the Indebtadnass.

Cefault gn Other Payments. Failure of Grantor within the time required by thie Mortgage to maka any payment for taxes o iInsurance or
any other payment necessary to pravent filing ot or to affact diacharge of any lien,

Compliance Default. Failure of Grantor tc comply with any other term, obligation, covenent or condition contained n this Morigage. the
MNote or in any of the Related Docurnents.

Pefoult in Favor of Third Parties. Should Grantor defaull under any loen, extansion of credi, security sgresment, purchasa o sales
sgreement. or any other sgreament. in favor of sny other creditor or parson that may materlally atfect any of Granior's proparty of
Grantor's sbllity (o repay the Note or Grantor's abiity to perform Grantor's obligations under this Mortgage or any of the Relatsd
Eocuments.

Fetse Stetementa. Any warranty, representation or statement made or furnishad to Lender by or on behait of Grantor under this Morigage.
the Note or the Related Docurnents is false or misieading in any matsrial respact, aithar now or at the time made o furnished

Defective Colateraiization. This Mortgags or any of the Related Documents ceases to be in ful force and etiact including faikire of any
¢ollateral documents to create a valid and pertected asecurity intereat or lien) at any tirma and for sny reason.

lnmolvency. The diasolution or termination of Grantar's existence as a going busineas. tha insolvancy of Grantor, the apponiment af a
recaiver for any part of Grantor’s property, any assignment for tha benefit of creditors, any typa of creditor workout. or Yhe commaeancemaent
of any proceading undar any bankruptcy or ingolvency laws by or againgt Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiturs proceedings. whether by judicial procesding. seolf-belp,
raposeassion or eny other method, by any creditor of Grantor of by any gavernmental agency againat any of the Property. Howevar, thi
subsection shaill not apply in the avent of a good feith dispute by Grantor as to the validity or reasonableness of the clairm which 1s the basis
ot the foreclosure or forefslture proceeding, provided that Grantor gives Lender written notice of such claim and furmshes reserves or a
suraty bond for the claim aatisfectory to Lender,

Braach of Other Agresment. Any breach by Grantor under the terms of any other sgreament between Grantor and Lendar 1hal is not
remediad within any grace period provided therein, including without limitation any agraement concerning sny indabledness or other
cbligation of Grantor to Landar, whether sxisting now or later.

Events Affecting Quarsntor. Any of the preceding events occurs with respect to any Guarantor of any of the Indabtadnass of any
Guarantor dies or becomes incompetant, or ravokas or disputds tha validity of, or liability under, any Guaranty of the Indabtedness .

Adverss Change. A matarial adverga change occurs in Grantor's financisl condition, or Lendar balieves tha proapect of payrment of
partormancae of the Indebtedness is impaired.

Insscurity. Lander In good faith deems itself insscura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the pccurrence of any Event of Default and at any time thareaftar. Lander. at s option, may
axercise any ane or more of the foilowing rights and remedies, in addition to any other righta or ramadies provided by law:

Accelsrate Indebtednesa. Lendsr shell have the right at its option without notice to Grantor to declare the entire Indebledness immadisiely
due and payabla, inciuding any prepaymeant penaity which Grantor would be required to pay.

UCC Aemedies. With respact to all or any part of the Persanal Property, Lander shall have all the righta snd remedies of a securad party
under tha Uniform Commercial Coda.

Collect Rents. Lender shall have the righl. without notice to Grantor, 1o take possession of the Property and collect ths Rents, ivcluching
amounts past due and unpaid, and apply the net proceads, ovar and above Lender's conts, against the indebtadnoss. In Turtharance ol (b
right, Lendar may raguire any tensnt of other ussr of the Property to make payments of rent or use fees diractly to Lendar. If tha Rents are
coflectec by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact 1o endorse instrumants received In paymon
thareof In the name of Grantor and to nagotiate the ssme and collect the procesds. Paymants by tenants or athar users to Lander n
response 10 Lendar's demand shali satisty the obligationa for which the paymants are mada, whethar or not any proper grounds for the
demandg existed. Lender may exsrcise its rights under this subparagraph eithar in persan, by agent, or through a racewver.

Appoint Asceiver. Lender shall have the right to have a recelver appointed 1o take possession of sl or any part of tha Property. wih the
powar to protect and prasarve the Property, to oparate the Proparty preceding foreclosurs or sale, and to collec! the Fents from the
Property and apply the procesds, over and above the coat of the receivership, agsinst the Indebledness. The recatver may sefve withou!
bond if permitted by law. Lendar's right to the appointment ol & receiver shall exist whethar or not the apparent value of 1he Property
exceads the Indebtedness by a substantisl smount, Employment by Lender shall not disqualify 8 peracn from sarving as a receiver

Judiclal Foreclosure. Lender may obtain a judicisl decree torecloaing Grantor's interest in all or any part of tha Property.

Nonjudicial Seis. Lender shall ba suthorized to take possession of the Property and, with or without taking such possesson, alier grving
notice of the time, place and terme of eale, togathsr with a description of the Property to be sold, by publication onca a weak lor theoe {3)
5uccesbive weoke in some newspaper publiahed in the county or counties in which the Real Property 1o be sold s located. to sell the
Proparty {or such part or parts thereof as Lender may from time to time alect to seil) in front of the Fronl or main door o! the courthouse of
the county in which the Property to be sold, or a substantisl and matarial part tharsof, is located, at public autcry, 10 the tighast beddet for
caeh. [t there ia Reatl Property to be esold under this Mortgege in more than ona county, publication shall ba made in all countios whete (he
Real Property t0 be sold is loceted. it no nawspaper ia published in any county in which any Res! Property 10 be soid s locatad. the nolice
sheil be publishad in & newspaper publishad in an adioining county for thrae (3) successive weeks. The sale shall bs hekl betweosn the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of ssle under this Mortgage. Lendsr may bid al
any aale had under the terms of this Mortgage and may purchasa the Property it the highest bidder therafore. Grantor hareby wawas sny
and all rights to have the Property marahalled. In exercising ite rights and reamadies, Lendar shall be free 1o mell ail or any part o! the
Property togethsr or asparately, in ons saie or by separste sales.

Daficlancy Judgment. It parmitted by applicable law, Lendar may obtain a judgment for any daficiency remaining 1n the Indabtadness dye
to Lander after application of all amounta received from the exercise of the rights provided in this mection.

Tenancy at Suffersnce. [f Grantor remains in possession of the Proparty atter the Property is soid as prowded sbove or Landar olherw e
becomes entitled to possession of the Property upon default ol Grantor, Grantor shall becormne a tenant st suHerance of Lander or the
purchaser of the Property snd shall, at Lender’'s option, either (8) pay & reasonable rental for the use of the Property. o 1D} wacate the
Property immaediataly upon the demand of Lender.

Other Aemadias. Lander shall have all other rights and remedias provided in this Mortgage or the Note or availsbla #t law or in aquily

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the property marshalked
In exercising s rights and reamaedias, Lender shall be free to sell ail ¢r any part of the Property togeiber ar saparately, 1n one ssle or by
gaparste sales. Lander ghall be sntitied to bid at any public sala on all or any partion ol the Proparcty.

Notice of Sale. Lender shall give Grantor reasonable natice of the time and piace of any public sale of the Perscnal Property of of the Time
atter which any private sale or other intended dispasition of the Parecnel Property is to be made. Resasonable notice shall mean notice
given at least ten {(10]) daye before the time of the sale or disposition.

Waiver; Election of Remediss. A waivar by sny party of a breach of a provision ol this Mortgage shall not consiitutn 8 waever ol or
prejudice the party’s rights otherwise to demand atrict compliance with that provision or any other provision. Elaction by Lander to pursue
any ramsdy ahall not sxclude pursuit ot any othar rermady. and an alection to make expanditures or take action to perform an obigatbon ot
Grantor under thia Mortgage atter failure of Grantor 10 perform shall not atfact Lendar’s right to declare a de!sult and nxercise its remedes
under this Mortgage.

Attornays’ Feas; Expenses. f Lender institutes any suit or actian to enforce any of the tarms of this Martgage. Lender shall ba entitied 10
recovaer such sum as the court may adjudge reasonable as attorneys’ tees At trial and on any appeal. Whather or nol any court action s
involved, all raascnable expanses incurred by Lender that in Lander's opinion are necessary st any time tor the protection of Its mterest or
the enforcement ot ite rights shall become a part of the indebtedneas paysble on demand and shall bear intarast from (he dale of
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expenditure until repaid at the rate provided lor in tha Note. Expenses covered by this paragraph include., without hrmitahion. howeva
subject to any imits under applicable law, Lender's attorneys’ tees and Lendar’'s lagal expansea whather or not there & a lawsurn, i luching
attorneys’ fees for bankruptcy proceedings (including efforts to modify or vecate any automatic stay or injunctionl, appesis and any
anticipated post-judgment collection services, the cost of searching records, obtaining titke reports (ncluding foreclosure reporis)
surveyors’ raports, and sppraisal fees, and title insurance, to the exient parmitted by applicable law. Grantor slso will pay any cour! costs.
in addition to all othar sums provided by iaw.

NOTICES TO GRANTOR AND OTHER PARTIEB. Any notice under this Mortgage, including without limitation any naticy of defauil and any
notice of aale to Grantor, shell be in writing, may be sent by telafacsimile. and shall be effective when actually dehversd. or when depotiad
with a natiogally recognized ovarnight courier, or, if mailed, ahall be deamed effective whan deposited in the United Stales mat first class.
certitisd or registared mall, postage prepaid, directed to the addrasses shown nesr the baginning of this Mortgage. Any party may change s
addrass for notices under this Morigage by giving formal written notice to the other parties, apecifying that the purposa ol the notice s lo
change the party's addrasg. All copies of notices of foreciosure trom the holder of any lisn which has priority over this Maortgage shall ba sant
to Lender’s address, a8 shown neer the beginning cf this Mortgage. For natice purposes, Grantor agrees ta kesp Lander (niormed at all timaes of
Grantor's current sddress.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are & part of this Mortgage:

Amendments. Thiz Mortgage, together with any Related Docurnents, constitutas the entire understanding and sgreemant of the geriies 23
to the mattars set forth in this Morigage. No alteration ot or amandment to this Mortgage shall ba effective uniess given in writing and
signad by tha party or parties aought to ba charged or bound by the sitaration or amandmaent.

Annual Reporty. f the Property is used for purposes other than Grantor's residenca, Grantor shall furnish to Lendwr, upon request.
cartified gtatement of net operating income raceivad from the Proparty during Grantor's previous fiscal yeasr in such lorm and detail as
Lander shsil require. "Net operating income” shalt mean all cash receipts from the Praperty lass all cash expanditures made In connection
with the opearation of the Proparty,

Applicable Law. This Mortgage has basn delivered to Lendar and accepted by Lendsr in the State of Alabama. Euhh‘ﬂ tc the provisions
on arbitration, this Mortgage shall be governed by and conatrued In sccordance with the lews of thw State of Alasbams.

Arbitration. Lender and Grantor agras that all disputes, cleimis and controversies between them, whether individusl, joint. or class In
naturs, arising from this Mortgege or otharwiss, including without limitation contract and tort disputes, shall be arbitreted pursummt 1o the
Aules of the American Arbltration Assoclation, upon request of sither party. No act to take or dispose of any Collsteral shall constitute «
waiver of this arbitretion agreemant or be prohibited by this srbitration agreement. This includas, without Limitation, obtaining injuncteve
reliet or @ temporary rastraining order; invoking a power of sale under any dead of trust or mortgage: obtaining a wrt ol altachment or
imposition of & recelver; or exercising any rights relating tc personal property, including taking or disposing of such property wilh or without
judicial process pursuant to Article 3 of the Uniform Commaercial Code. Any disputes, claims, or controversies concerning the l[awluliness or
reasonsblenass of any act, or axsrcise of any right, concerning any Callateral, including any claim to rescind, retorm, of otherwise modity
any sgreement relsting to the Colletersi, shall also be arbitrated, provided however that no arbitrator shall have the right or the power 10
enjoin or restrain any act of any party, Judgment upon any award rendersd by any arbitrator may ba antered in #ny cowrt having
jurisdiction. Nothing in this Mortgags shall preciude any party from geeking squitablie rellaf from a court ol competant unsdichon  Tha
atatute of limitations, estoppel, waiver, laches, and aimilar doctrines which would atherwise be applicable in an aclion brought by a party
ahali be applicable in any arbitration proceeding, and the commencement ot an arbitration proceeding shail be deemad the commancement
of an action for these purposes. The Fadaral Arbitrstion Act shall apply to the constructicn. interpretation. snd onforcement of this
arbitration provision,

Caption Headings. Caption headinge in thia Mortgage are tor convenlence purposes only and are not to be used 10 milerprat or daline tha
provisiong of this Mortgage.

Marger. There shall be no merger ot the intarest or estate created by this Mortgage with any other intares! or aatate in tha Proparty al any
tima held by or tor the banetit ot Lander in any capacity, without the written caonaent ol Landar.

Severabliity. If 8 court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforcaable as 10 any person or
circumstance, auch finding shall not render that provision invalid or unenforceabls ss 10 any other peraons or circumstanoes. H hessible.
any such offending provision shall be desmed to be moedified t¢ be within the limita of anforcesbility or validity; however, I the offending
pravigion cannot be so moditied, it shall be stricken and all other provisiona of this Mortgage in all other reapects shall remain vahd amd
enfcrceable, .

Successors and Axsigna, Subject 1o the limitations stated in this Mortgege on transfer of Grantor's intaraat, this Morigags shall ba binding
upon and inure to the benefit of the parties, their auccessors and assigne. If ownarship of tha Praparty becomes vested in 8 paraon othat
than Grantor, Lender, without notice to Grenter, may deal with Grantor's successora with refarence tc this Mortgage and the Indabtadnasa
by way of forbearance or extension without relaasing Grantor from the obligationa of thia Mortgage or liability under the indabtedness

Time I of the Essence. Time ie of the essance in the performance of thig Mortgags.

Waiver of Homaestead Examption. Grantor hareby releasses and waives all rights and benetits of the homestead axemption laws of the State
of Alabama as to all Indebtedness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed ta have waived any rights under this Mortgage (or under the FHelated Docunants)
unlesa such wailver is in writing and signed by Lendser. No delay or omission on the part of Lendsr in exerciging any nght shall oparate as a
waiver of such right or any other right. A waivar by any party of a provision of this Mortgage shall not constitute » waiver ot or prejudice
tha party’s right otherwisa to damand atrict compllance with that provision or any othar provision. No prior waiver by Landar, nor any
course of desling betwesn Lender and Grantor, shall constitute a waiver of any of Landar’s rights or any of Grantor’'s obhgetions as to any
future trensactiona. Wheanever consant by Lendar is required in this Mortgage, tha granting of such consent by Leander in any matance shasil
not conatituta continumng consant to subseguent instances whare such consent in reguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAQE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Bedwell Conatruction Co., Inc.

This Mortgage pespared by: X __Z_%(M_M_ -

Name of Signer:  Micheils Hall
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CORPORATE ACKNOWLEDGMENT

stateor ___AABANA |

) 88

county oF (L HOV D '

.

|, tha undersigned suthority, a Notary Public in and tor seikd county in said state, haraby cartity that Chardes R. Bedwael, Jr., President, of

Badwell Construction Co., Inc., 8 corporation, is signad to the toregoing Mortgage and who is known ta ma, scknowiadged bafore me on tha
day that, being informed of the contents of sald Mortgags, he or she, as such officer and with full suthority, exacuted the same voluntanly for

and as the act of said corporation, 7;’4
Given under myy hand and officilal seal this /ﬂ . _dayof éémt}‘__ o

S COMMISSION EXPIRES 1X-13-%a

My commission axpires =

NOTE TO PROBATE JUDGE .

This Moartgage sscurss open-end or revolving indebtednass with residentisl real property or interssts; therefore, under Section 40-22-2(1b,

Code of Alasbama 1875, as amendsd, the mortgage filing privilage tax on this Mortigage should not sxceed 9.16 for sach 3100 (or fraction
thareof} of the credit limit of # provided for herein. which s the maximum principal indebtsdness to be secured by thia

Mortgage at sny orne timas,

Reglons Bank
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