This Inatrument Prepared by:
N

Bulf Pacific Mortgage a Division of 1
First Tennessee Bank National Association ALABAMA REAL ESTATE HOHTBAGE
(Home Equity Line of Crodit)
{20 YR TERM - INCLUDING REPAYMENT PERIOD)
(This Mortgage is intended to be and is an QPEN-END MOSTGAGE under
and pursuant to the provigions of Saction 35-10-28 of ihe Code of Alsbama)

4
THIS INDENTURE, made this day of February 9

whether one or more, harein called Mortgagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION, a nationa! banking association
with (ts principal place of business in Memphis, Tannaessea, HEREIN CALLED Mortgagee.

WHTNESSETH. that Mortgagor, in conalderation of tha sum of Ten Dollars to him in hand paid and othar valuable consigeration, receipl
of which is hereby acknowledged, does hereby grant, bargain, 8 to Morigages, ils successors and asnigne, forever, the
lollowing dalﬁl@fﬁl‘ruai aatele {"Properiy”) situated in qb’w"ﬂ
Counly of , and State ot Alabama. to wit:

SEE ATTACHED EXHIBIT "A°

The Property hareln conveyed ia sncumifared by the following mortgages of record
BANK OF AMERICA, FSE FILED IN PABE 1995 PABE 32024

and it is a condition of this instrument that in the even! of any default in any of the terms and condilions of said pnor morigage, or i the
event of any default in any of the terma and conditions of any other mortgage or other lien which may be or may become phor and para-
mount to the lien of this instrumeant, then in every such event the Morigagee may, at its option, unless prohibded by law, declare the indebt:
edness secured by this instrument dus for alf purposes. and foreclosure may be had hereunder as in the case of any other default hereun:
der. The Mortgagee may, at its option, advance and pay any such sum or sums as shall be necessary in order (hat Iha terms and condiions
of any mortgage or othar lian which is then prior and paramount to the lien of this instrument. may be comphed with. and such amounts so
paid shall be repaid on demand with interest from tha date of such payment at the highesi rate legally chargeable on the dale of such pay
mant, and shall be securad by the lien of this morigage. and the advancemant of such sum Or sums shall in no way imit or bar the alore-
aaid option 1o accelerate said indebtedness.

TO HAVE AND TO HOLD the aforedescrbed real estate together with alt the hereditaments and appurtanances thereunig belongmng of
in &ny wise appearaining unto the said Morigagee, his successors and assigns, in tee simple forever, and the said Morigagor doas hereby
covenant with the said Morigages, s succassors and assigns, that the Mortgagor is lawtully saized  tee of the aloredescribed real ostate.
that he hag a good right to sell and convey the samae, that the same is unencumbared except as otherwise set forth above. and thal the title
and quiat posseasion thareto he will and his heirs and personal representatives shall warrant and lorever defend against the lawful claims of
all persons whomsosever.

THIS CONVEYANCE IS MADE to secure to Mortgagsee: (1) payment of all loans, advances. exiansions ol credil.
and othar obligations and indebtednesses (cotlectively herein the “Line of Credit™), in the maximum principal amount of

Twenty Five Thousand & 0 cents

25,000, 00 Ocllars
{$ ) {"Credit Limit"), made and to be made by the Mortgagee to the Morigagor under and
pursuan o thal certain Home Equir‘ Line of Credit Agraemaﬂlband Diaciosures under the Federal Truth-in<Lending Act {the "Agreement”)
having an effective date of the day of raary 19 7 (“Eftective Dats”), executed by

one or more of tha Mortgagors and delivered to the Mortgagee (and any and all renewals, modifications and extensions thereol. in whole o¢ in
part), said Agreement {which prescribes the terms and conditions under which such loans and advances and extensions ol credd are 1o be
made and are 10 be repaid) being incorporated harein by reference as fully and particulary as if set oul herein verbatim_ {2) payrmenl of ali
other monies advanced by the Mongagee lor the protection of the security, such as for laxes, insurance, repairs, altomey's fees. atc . and (3)
the performance of all covenants, conditions, stipuiations and agreamants herein contained. The Credit Limit menhoned above includes pre
computed charges validly included in said Credit Limit, but does not include other interast, loan charges, commitment 1ses. brokerage Comimis
sions, or othar chargas (harein collectively called “Charges”) validly made pursuant hereto or pursuani to the Agreemeni, inCiuding, but nol im:
ited to, payment of taxes or insurance premiums and other charges made to protect the secunty, or incurred in the collection of the indebled
nessas and obligations secured hareby, or the enforcement of this Mortgage. all of said Charges being exprassly secured hereby, excep!t as
otherwise prohiblted by applicable law. Caertain minimum paymants due under the Agreement are payable monthly, and the anlire balance
owed under the Agraement is due and payable, it not sooner paid, on that date which is twenty (20) years lollowing the Eflective Date

Ths rata of interest on the unpald balance of tmgedit Limit is, as of the Effective Date, Feoruary 4, 1997

an ANNUAL PEHCENTQQE RATE of %. Thereaftar, interest will be vared monthly to conform 10 a rale aqual 1o the gum of
“Prime" plus % per annum, "Prime” is the rate published as the Prime Rate under “Money Rates” in The Wall Street Jourmal on
the 20th day of aach morth (or # not published that date, on the next publication date theceafier). if a range of Prime Rates is published, the haghes!
Prime Rate will apply. The ANNUAL PERCENTAGE RATE, however, shall nct exceed the lesser of 18.95% or the maxdmum lawhil contract rae
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As further security for payment of the indebtedness and performance of the obligations, covenants and agresments secured hereby.
Mortgagor hereby transfers, sets over and assigns to Mortgages:

{a) Al rents, royalties, issugs and profits of the Property from time to time accruing, whether Lnder Kases Of lenancies now angbng O¢
hereafter created subject to the right of Morigagee o collect the samea as hareinafter provided, resarving 1o Mongagor, however, 30 ong as
Mortgagor is not in default hereunder, the right to receive and retain such rents, royalties, issues and profits.

(b} All judgments, awards ol damages and settiemants hereaftar made as a result or in heu of any taking of the Property or any parl
thereof under the powsr of eminent domain, or for any damage (whether caused by such taking of otharwise) 10 the Property or the
improvements thereon or any pari thereol, or to any rights appurtenant theralo, including any award for change of grade ol sireats
Mortgagee is hereby authorized, but not required, on behalf and in the name of Mortgagor. 10 execule and deliver valk) acquittances for.
and to appeal from, any such judgments or awards. Mortgagee may apply all such sums or any part thareo! so received, after the payment
of all its expenses, including costs and attomey’s leas. on the indebtedness securad hereby in such manner as it alacts or, at s ophon_ tho

antire amount or any part thereof so received may be released to the Mortgagor or other party lawlully eninied thereto
Morgagor covenants and agrees as follows:
1. To pay all sums secured heraby promplly when due.

2. To pay. when due, all taxes, assessments, levigs, duss and charges of every type or nature tlevied OF asssassd against the Property
and any claim, lien or encumbrance against the Property which may ba or bacome prior 1o this mortgage.

3. To keep the improvements on the Property insured against loss or damage by fire, tha periis against which insurance is atfonded Dy
extended coverage engorsement, and such other risks and peris as Mortgagee in its discretion may require. The policy of pohcies of such
insurance shall be in tha form in general use from tirne to time in the locallty in which the Property is situated. shall be in i amount no lass
than the sum of the unpaid balance of all morigages having priority over this mortgage and the amount of the Credit Lumt, shall be suved
by a company of companies selected by Mortgagor and accepiable to Morigagee, and shall contain a Standard Morigage Clause in favor of
Mortgagee. Whenever required by Mortgagee, such policies, and abstracts and other litle evidence, shall be delivered immaedckately o and
held by Mortgagee. Any and all amounts raceived by Mortgagee under any of such poticies may be appiied by Mortgagas on the ndebled-
ness secured hereby in such manner as Mortigagee may. in its sole discretion, elect or, at the option ot Mortgagesa, the entire amoun! 50
received or any part thereof may be released to the Mortgagor to be used to restore the improvements 10 their former conditon. Upon fore-
closure of this mortgage or other acquisition of the Property or any part thereof by Mortgages. such policies, abstracts and ttio ewvidence
shall become the absolute property of Mortgagee.

4. Mongagor (a) will not remove or demolish nor alter the degign or structural character of any building now or hereafler evecied upon
the Property unless Morigagee shall first consent thereto in writing; (b} will mainiain the Property and the improvements thergon N good
condition and repair; (¢) will not commit or suffer waste theraot; (d} will comply with all laws, ordinances, regulations, covenants, condrons
and restrictions atfecting the Property, and will not sufter or parmi any violation thereot.

5. It Mortgagor faiig lo pay any claim, lien or ancumbrance of any character which is or shoukl becoma peior 10 this mongage. of, when
due, any tax or agsessment of INSUrANCe premiumn, or fails to maintain the required insurance against loss ol or damage to the Property. of
tails to keep the Property in rapair, of commits or permits waste, then Morigagee, al its option, may pay said claim, lien, encurmnbrance. mx.
assessment or premium, with right of subrogation thereunder, may procure such insurance and such abstracts or olher evidonces of ttle as
it deems necessary. may make such repairs and take such siopa ae it deams advisable to prevent or cure such waste, and lof any of sawd
purposes Maortgagee may advance such sums of money as it deems nacessary. Morigagee shall be tha sole judoe of the legaiity, valicity
and priority of any such claim, lien, ancumbrance, tax, assesement and premium, and ol the amount necessary o be paid in satisiachon
thereof. Any detault of any nature in or under any such prior lien shall also be and constitute a default in and under this morigege. al the
oplion ol Morigages.

6. Mortgagor will pay to Morigages, immediately and wilhout demand, all sums ol monay advanced by Mongagee pursuant 10 this mon-
gage, in order to protect the gacurity, 1ogether wilh interest on each such advancement at the maximum fixed rate ol inlerast which the
Mortgagee may lawfully charge at the time of such advancement, and all such sums and interesl thereon shall be secured haraby

7. Except to the extent prohibited by applicable law, it default be made in tha payment of any inslalimant of pnncipal or Interest of sad
Line of Credit or any part thereof when due. or in the payment, when due, of any Charges or any other sum secured bareby, of in the per-
formance of any of the Mortigagor's obligations, covenanis or agreaments herain, or in the Agreement (or any renewals. &xtensons. of
modification thereof), then and in any such event.

{a) All the indebtednesses and obligalions securad hereby shall become and be immediately due and payable at the option of
Mortgages, without notice or demand, which are hereby expressly waived, and

{b) Mortgagee is hereby empowered and authorized t0 advartise the sale of said Property once a week for three coNnsacutive woeks,
giving notice of the time, place and terms of sale, in some newspaper pubiished in the County or Countigs in which the Property 8 situated,
and to sell the same at tha front or main court house door of the County where said Property or a subsiantal and malanal pan thereol!
located at public outcry 1o the highest and beast bidder jor cash. free from all homestead, dower, equity of rademption, and all other axemp-
tions and redemptive rights of every kind, all of which are hereby expressly waived. Upon such sale. Morigagee or its attomey of agent con:
ducling the sale is hereby authorized 10 execute and deliver a dead of conveyance in fee of said Property to the purchases or purchasars
thereof, and to place the purchaser or purchasers in quiet and peaceful possession of said Property. The Mortgagee may become the puf-
chager at any such sale undar this conveyance. Mongagor further agrees, that, in case of any sale under this mortgage. he will at once sur-
rendar possession of sald Property, and will from that moment become and be a tenant at will of purchaser, and removable by process, as
upon a lorcible and unlawful detainer. hereby agreeing to pay the said purchaser the raasonable rental value of saxd Property aller saxd
sala. In case of the sale of said Property under this morigage. the proceeds shall be applied by Morlgages as fohows: First, 10 the paymen
of any and all sums Mortgagee may have expendad or bacome liable for on account of the costs of litigation, attorney's lees. laxes, A8S8SS-
ments, insurance premiums, or any advances made or expenses incurred on ACCoUN of the Property, with interesl! theraon, Second, 1o the
paymant ol the principal of said Line of Credit and any unpaid finance charge and any other fees and charges due thereon. logethat with
reasonable attornay's fees, and then to any other indabtedness, liabilities, or obligations of the Morigagor secured heraby, and Third.
should there be any surplus, the Maortgagee will pay the same to the Mortgagor of to such person as may be legally entitied therelo, upon
detivery and surrender ta the purchaser of possession of \he Property sold, less the expensa, if any, of oblaining possSesswOn Should there
be any deliciency, Mortgagor shall remain obligated to pay the same and shall be subjec! 1o immediate suit thereon

(c) Irreapective of whather Mortgages accelarates the maturity of all indebtedness secured hereby, Morigagee, without nolice. excapt
such notice as Is required by law and cannot be waived. may anter upon and take possession of the Froperty or any par thereot, and pet
form any acts {including the rignt to rent any part or all of the Property). which Morigagee deems necessary of proper o conserve the
Property, and may collect and receive all rents. issues and profits thereot, including those past dus as well as those accruing thereatier
Mortgagee shall be entilled also 1o have a raceiver appoinied 1o anter and take possession of the Property, collect the ronts and prohils
thersfrom. and apply the same as the court may direct. Mortgagee or the receiver may also take possaession ol, and for thase purposes
use, any and all personal property contained in the Property and used by Mortgagor in tha rental or ieasing thereof or any pan thareol The
axpanse {(including but not limited 1o raceiver's fees, attorney's leas, costs and agent’s compensation) incurred pursuant lo the powers
harein contained shall ba secured hareby. ARter payment of all costs and expanses incurred, Mortgagee shall pay to Mortgagee all rents
collected on the indebledness secured hereby in such order as Mortgagee delermines. The right to enter and take possesswon ol sad
Property, to manage and operate the same, and to collect the rents, issues and profits tharao!. whethar by a recaiver or otherwise. shall b
in agdition to any other right or remedy hereunder of aftorded by law, and may be exercised concurrently therewith or ingependentty thare-
ol. Mongagee shal! be liable 1o account onfy tor such rents. issues and profits actually received by Morigagee.




8. Mortgagee shall hava, in its discretion, authority to empioy all propar agents and attorneys in the conducting of any sale made pur-
suam 10 the terms hareof and pay for such services rendared out of the proceads of the sale of the Property, should any be reakzed. and #
no sale is mada, then Mortigagor hereby undertakes and agrees to pay the cost of such services renderad (0 said Morigagee.

9. i Morigages shall be made a party to or shalt intervene in any action or proceeding affecting the Property or tha title thereto or the
interest of Mortgagee under this mortgage, or if Morligagee employs an attorney to collect any or all of the indebledness secured hereby or
to foreclosure this mortgage by judicial proceedings, or under the power of sale hersin contained, Morigagee shall be reimbursed by
Mortgagor, immediately and without demand, for all reasonable costs, charges and attorney’'s fees incurred by # in any guch case. arnd the
same shall be sacured hereby as a further charge and lien upon the Property.
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10. If the indebtedness secured hereby is now or herealter further secured by other morigages, chattel mortgapes, desds of trual,
sacurity agresments, pltedges, conlracts of guaranty, assignments of leases, or other security, Mortgagee may al its aption exhaust any
ons or more of said securities and the security hersunder, sither concurrently or independently, and in such order as it may determine The
axercise ol any rights under any of said security documents shall not constitute a release or a waiver ol any other securty documents

11. No delay by Mortgagee in exercising any nght or remedy hereunder, or otherwise atforded by law, shall operate as a warver theraol
or preciude the exercise thereo! during the continuance of any defaull hereunder. No failure of Mongagee 10 exercise any oplion herein
given to declare the maturity of the debt hereby secured, no forbearance by Mortgagee after the exercise of such option and no withdvawai
or abandonment of foreciosure proceedings by Mortgagee alier tha exerclae of such oplion shall be taken or construed as a wailver of its
rights 1o exarcise such option 10 declare such maturity by reason of any past, present or future dafault on tha part of Mortgagor, and, i ke
manner, the procurement of insurance or the payment of taxes or pther liens, debis or charges by Morigagee shall not be takan or con-
strued as a waiver of its nights 10 daclare the maturity of the indebtaedness hereby secured by reason of the falure of MORQAQO! tO procure
such insurance or to pay such taxes, debts, liens or charges.

12. Without affecting the liability of Mortgagor or any other paerson {except any person exprossly reteased in wnting) for payrmant of any
indebtedness secured hereby or for performance of any obligation contained herein, and without aftecting the rights ol Morigagee wilh
respect to any security not expressly released in writing, Mortgagee may, at any time and from time to time, either bafore or after matunty
of said Line of Credil, and withoul natice or consent.

(a) Raleasse any parson liable for paymant of all or part of the indebtednass or for the parformance of any obligation.

{b) Make any agreamant extending the time or otharwise altering the terms of paymenl of all or any part of the iIndebledness. or modity -
ing of waiving any obligation, or subordinating. moditying or otherwise daaling with the lien or charge heraol.

{c) Exercise or rafrain from exercising or wawve any right Mortgagee may have.
{d) Accepl additional security of any king.

(@) Release or otherwise deal with any property, real or parsonal, securng the indebltedness, including all or any part of the Proparty
herain described.

13. Any agreement hereafter made by ﬁdnngagur and Mortgagee pursuant 10 this mortgage shall be supencor o tha nghts of the hokdar
ol any intervening lien or encumbrance.

14. When all the indebtedness secured hareby has been paid and alt the agreements herein mentioned have been taithtully parformed.
and tha Ling of Credit has been terminated as provided in the Agreement, then this conveyance shali cease and become null and voxd, and
rolease or satisfaction tharao! shall be made at the proper cost of Mongagor, provided, however, that this mongage shall remamn n tull
torce and effect tor the duration of any commitment to make advances. incur obligations, or otherwise give value made by the Morigagee to
the Mortgagor.

15, ! required by Mortgagee, commencing on the first day of the first manth pext following the dala of this instrument, or commeancing
on the firs! day of the first month next following Mortgagee's demand {o do s0, Mortigagor will make monthly deposits with Morgagee, in a
non-interast bearing account, together with and in addition o interest and principal, of a sum aqual to ong twellth {(1/12th) of the yearty
taxes and assessments which may be levied against the Property and one-twelfth {1/12th) of the yearly premiums tor insurance, required
under this mortgage. or required under the Agreement. The amount ol such taxes, assessments, and premiums, when unknown, shall be
astimated by Mongagee. Such deposits shall be used by Mortgagse to pay such taxes. assessments, and premiums, when dua. Any nsufl-
ticiency of such accourt to pay such charges when due shall be paid by Mortgagoer to Morigagee on demand. If, by reason of any defaull
by Mortgagor under any proviston ol this mortgage, the Mortgagee daclares all sums secured haraby to become due and payable.
Mortgagee may then apply any funds in said account against the entire indebtednass secured hereby. The enforceabulity of the covenants
relating to taxes, assessments, and insurance premiums herein olherwise provided shall not be attected excepl insofar as 1hose obligations
have been met by compliance with this paragraph. Mortgagee may, from time to ttime, at its option, wamve, and alter any such warver reen-
slate, any or all provisicns hereof raquiring such deposit, by nctice to Mortgagor in wrnting. Wnie any such waver 15 i eftell, Mongagot
shall pay taxes. assessmaeants. and insurance pramiums as alsawhare herein provided. premiums as alsewheare harein provided

16. It, without the prior written consent of the Mornigagee, Morigagor or any of Mortgagor's successors in Bitle should convey the
Property, or any Intergst therain, to any other party, or should a creditor, receiver, or lrustae in bankruptcy obtamn any inlergst n tha
Property, or should any party obtain an interest by alachment or sale in accordance with the orders of any counl ol competent junsdiction
by any means other than inheritance or devisse. the entire principal balance of the indeblednesses and obligations securad hereby. logether
with interest accrued thareon, shall, at the absolute option of the Mortgagee (unless prohibited by applicable law). be and become iImmeadr
ately due and payable for alt purposes.

17. Montgagee has not consented, and will not ¢consent, 1o any contract or to any work or 16 the lurmishing of any matenals whech rmight
be deemed to create a lien or lieng superior ta the hen of this instrument, either under Section 35-11-210 g|, seq, of the Code of Alabama,
or otherwise.

18. If any provision hereof shall be construed to be invalid or unenlarceable, the remaining provisions hereol shall not be aftected by
such invalldity or unenforceability. Each term and pravision shall, however, be valild and be entorced ic the fulles! extent permitied by

applicable law.




19. Tha covenants and agreements herein contained shall bind, and the benelits and advantages shail inure 1o the reapective hews.
axacutors, administrators, succesasrs and assigns of the partiss haereto. Wherever used, the singular number shail inCllie the plural, the
plurat the singular, and the use of any gender shall be applicable to all genders, as the context may require.

20. Any Morigagor who co-signs this morigage, but does not execute tha Agreament, (a} is co-signing 1his mortgage only to grant and
convey that Mortgagor's interest in the Property to Mortigagee under the terms of this mortgage, (b) 18 not personally Hable under lhe
Agraemeant or this mortgage, and {c) agraes that Morigagae and any other Mortgagor hersundsr may agrea to extend, moddy, forbear o1
make any other accommaodations with regard to tha tarms of this mortgage or the Agreemaent, without thal Mortgagor's consant and withoul
releasing that Mortgagor or impairing the lien of this morigage as to that Mortgagor's interast in the Property.

21. In the event of any conflict between the pravisions herecf and thase of the Agreement, the provisions of the Agreement shall pravas,
except as raquired by mandatory provisions of iaw, and except that the validity and pertection of the lien and secunty interasts craated here-
by, and the remedias provided herein, including, without limitation, the power of sale granted to the Morgages herenn, shiill be govemed by
this morigage. The validity and entorceability of this morigage as a conveyance of the Property with power of sale ghall ba governad by the
laws of Alabama.

IN WITNESS WHEREQF, Mortgagor has hereunio set his hand and seai o y and year first above

e et o (ALY

e {SEAL)

RITA C. L
ACKNOWLEDGEMENT .

THE STATE OF ALABAMA
Jefferton COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
DENIS A. LAUZON and RITA C. LAUZDN
whose name They signed to the foregoing conveyance andwho "¢
known to me, acknowledged before me that, being informed of the contents of the conveyance, 'he '  executed the
same voluntarily on the day the samé bears date.
Given under my hand and official seal this  * dayof  february 18 7
My Commission Expires: | rial Seal)

7144]
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e ———

THE STATE OF ALABAMA
COLUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name signed to the toregoing conveyance and who
known to me, acknowledged before me that, being informed of the contents of the conveyance, he exacuted the
same voluntarily on the day the same bears date.
Given under my hand and official seal this day of .19
My Commission Expires: (Notarial Seal)
- Notary Public
25,000.00
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EXHIBIT "A"

LOT 9, BLOCK 2, ACCORDING TO THE MAP AND SURVEY OF SUMMER PLACE, SECOND
SECTOR, A€ RECORDED IN MAP BOOK 17, PAGE 132, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

BEING THE SAME PROPERTY CONVEYED TO DENIS A. LAUZON AND RITA C. LAUZON BY
DEED DATED 2-28-95 AND RECORDED IN INSTRUMENT #1995-05464 WITH THE JUDGE OF
PROBATE OF SHELBY COUNTY, ALABAMA.




