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THIS INSTRUMENT PREPARED BY (Name) Michael ford Loan Officer
(Addressf 04_Inverness Plaza Birmingham, Al. 35242

EQUITY LINE OF CREDIT MORTGAQGE
COUNTYOr MA (Residential Property}

HOTIGE:Thi:uqunm;mawmhmummWWMMMHw for changed in the Annual Percentage
Raie applicable |g the balance owed u tha Accounl InCrsases in the Annusl may result In PRI pryYVelell B
increased finance tharges. Decreases in the Annual Percentage Rate may reaull in jower monthly and iowet Anance

WORDS UBED OFTEN IN THIS DOCUMENT 611 93 ) "

(Al "Momgage.” This document, which is dated 1929 | will be called the .

B} "Borrowsr~ BODDY J. Stephens and Donna E. Stephens hg;E;nE and wife

(C} “Lender."CertralBankoi _tN€ South will be Called “Lender.” LNder is B COMOraion or A580CHSBON WINCH Wi Krmed
and which axista under the laws of the Stade of Alabama or the United States.
Lencers addressis _ 104 Inverness Plaza Birmingham, Al. 35242 e |

(D] “Agreement” Tha “Central Equity Line of Credit Agresmaent and Disclosurs Statement” signed by Borrower and desed _ 6 -1 1 e
1E_g'_z?ruﬂmlybilmondud.mﬂmwmﬂu"wm"TMWMmem:mmwh"hmn"l
whichparrni-'tuBunmrtnbonuwmdmpiy..MWWW.MMWWHIWNWMHNWW

outstanding notaxceedingthe creditimitots_ 20,000 ., 00 Aimethods of obtaining credit are collectively refermad & as “Advances
(E] "Maturity Daie.” Unless terminated sooner in accordance with the terms of the Agresment, Lender's obpalions 1o make under ihe

reemant will lerminate twenty {20] years from the date of the Agresment. The Agreemant permits the Borower 10 repey a.lnmtz-t
ﬁummmum%wmmmmmm hmﬂuﬂhwo::utmuaw
remnain valid afier the Maturity uril all sums under the Agreement and this Morigaoe are paid in il

(F] "Property.” The property that is deacribad below in the ssction titied “Description Of The Property” will be called the “Property
INTEREST RATE ADJUSTMENTS :
ThcHu-rmryP-rlodk:Hmmﬂbmmmmwmllhammmr?nwbmmhﬂu*ﬂlmwl"Hnrwﬂll-"m:”m:ﬁn"l
in eflect on the last busineas day of the previous calendar month plus —~ percentage points (he “Annual Percentsge Rate™) divided by 12 X
mulﬁglaggzu-quohdInth-utlblu.tm-nuuWr%ﬁBHMMIMM.WWWMmNMHﬂWH
. and the Annwal Percentage Rate shall be _~ * %. The Monthly Periodic Rate and the Annual Percentage Fisle may vary from billng
cycmuhlllllnqcyclibnﬂdunimrmwmcmlnmm:m.mmmPWMMHMWWMM
not include costs other than interest The Annual Percentage Rale applicable 10 your Account willincrease I the index Rels in eflect on the last business
daymﬂucalendunwincrnmirommmmﬂumnknimmmﬂnmmmhwmmmmmh: france

chnrg-unndlmmornﬂn#mumplymontwam maximum WMIWMWHNWMM_1B' Q and e
minimum Annual Percentage Rate shall be —_~ %.

PAYMENT ADJUSTMENTS
mmmmlnﬂnimummmﬂulyplym-mmmhwﬂlbunnhﬂmmmlnMndMhmmm

FUTURE ADVANCES
'rnuwummwcmmmmuwwuuhuﬁammummmmmm.lwmmmwﬂ
mmatnmMuwnmnm-uwmummmmmmmwmnmmmum

| grant, bargain, sell and convey the o Lender. This means that, this .| am Lender the that | have in the Property
,, e g g

subjectto the terms ol this . The Lender alad has those rights hold MONAGRGES ON MR DIoparty. | im Oving Lender
thess righta 1o Lancier posaible loases that mighl resukt i | tall 10:

A} Pay MMIMMMNW«MMHW%H O ACCOUM,

B} Pay, with interest, any amounts tha Lencder spends under this MOMGAge 10 prowect 1he or (1 in the Property. and

C) Keop all of my other promisesa and under this and under the
Hlkupmwmhuuudﬁrmwwm Almwm]mw 'S 0 Maka Advances under tha Agreement has rTrwhaled, tus
Morigage and the transher rigity in tha Proparty will Decoms void and wil end. Morigage secures only the Dromiess and agreements keted in (A)
mmughicubuwmmﬂlmlyhuwmmmmem.

LENDER'S RIGHTS IF BORROWER FAILE TO KEEP PROMISES AND AGREEMENTS
1 an Event of Detauit (as defined below) occurs, Lender ma tsrmninate the Account and requice that | pay Immedisiely the sntvre amound Then Mg
unfuldundcrmAg'umrmwmmw.LunJermayuhammﬂmmmwmwhwme
will b calied “'immediate Paymant In Full.”

At the option of Lender, the occurrences of any of the following events shall constitule an “Evert of Default™

A} Failure by ic meet the repaymant terms of the Agresment,
iE‘ FMmmmmmhm%mhMWthuwwmw
o

Morigage.
it | fall to make Immediste Payment in Full, Lengdesr ma MMPmulmmmmmﬂmmuNMHMMcﬂ-
courthouse in the county where the FropmyhbcmtzTht Lander of its personal reOrssentative [1he ~“auctioneer”) w“w_m“w
or 88 one LNt a5 H sees M at this auction. The Property will ba 30id o the highest bidder al the public suction Lender may bid st the publc
auction, and f the Lander s the bidder, the Property will be purchased for credit ageinst the balence due rom Borrowes.

Notice of the time, place and terms of sale witt be given by publishing the notice with & descriplion of the once & week lor three (3] successive
weeks [n & newspaper published in the county of countiea in which the Property is located. The Lander or shall have the power and aulhorty 10
W“bémﬂﬂndmmmmmlﬂdwrigmum.m-meumtﬁmmhnmuhmﬂcm.ﬂmhmywu
pay :

1 mumdmm.mmmmmwwmmmmimuﬂuw‘nm;

2] all amounts that | owe Lander under the Agresment and under ths ; hvd

3] any surplus, thal smount remaining afver paying (1) and (2), will be paid 1 Borrower Of &8 may De required by law.
H the money recelved from the aale does nol pay all of the expenses and amounts | owe Lender under the Agreement and this MonQage. | w
prompily pay ail amounts due afier the sale, plus interest al the rate statad in the Agreement

DESCRIPTION OF THE PROPERTY

Tha Property is described in {A) through {J] , ) _

(A] The property which is localed al mﬁmﬁwgw_m
ADDRESS

This propenty lsin __ohelby Countyinthe State of _Alahama . has the following legal deecnpbon

tot 70, according to the survey of Southern Pines, Second
Sector, as recorded in Map Book 7, Page 12, in the Probate
O0ffice of Shelby County, Alabama.
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(I the property is & condominium, the followng mmmmmﬂm:]mmwhmdlwmwwmu
. _{cﬂcduu“c«ndomlrﬁumW‘ﬁ_mmmwmyuﬂwﬂlﬂmrmmﬁ
common elements of the Condorminium Project,

(8] Allbuiidingsanduﬂﬂrhnmwm“bcmdmmptmmmwwwdmm;

IC) Alirightuinmhurproparlvmltlm“mﬂmwmmhpuagmph{h]dmmﬁnn.mmmumn"um.m
and appunenances atiachad 1o the property .

(D) Ali rents dirroyattes from the property described in paragraphs (A] and {B) of this section,

(E) Auminural.mmwmmm.mmwmmmummummmmmw;&;mmm.

IF) Altﬂghmmatlhwninﬂwlandwhichlmhmm:rruudnin!rnlﬂnl.mmnu.tm described in paragraph {A) of e seCton,

(G Ailﬂxturaath.utnrunnwnrInthuhm.nr-wlllbnunﬂuprapoﬂyducrbudinparwlpm{mnnd{ mimuucmn.wumammm;
mthnaaﬁ:turui.a:captlﬁrmnﬂum:.ruplacum::fnddmunnthttMMInwul"MM"WMImmnmmtmj

Agreemaent

(H) Allnfmarightnmdpopeﬂyﬁucribodhpamgmphs[A]thmugth]ulwaancﬁunMIqunhhml;

(1) AI!roplacnmant:o\‘urnddﬂinmhmMMMinwWiB}W{HNM%{H}dﬂm:Hﬂ

(J) Alljudqmﬂwumwwmmauumuproponfdncﬂhedmwwm{h]hw{llﬂmmmmmm
dama inwhnlunrhpanilncludtngprmminaurnmkMHMW,MwmmmMﬂhwmwm
which | owe under the Agreasment

EUHHﬂWEH'EHlGHT‘BTOWGEMWAHDWW‘EMWWWWWHW

| promise that excepl tor the "gxceptions” listed In the deacription of the Property: (A} lawfully own the Property, |9} § have the fight K MONgage, grant and
convey the Propaty to Lender, and [Clﬂtﬂnunmmdmmsmchm against the Propesty.

| give a general warranty of ttie 10 Lender. This means that | will be fully rasponsible for any loases which Lancer suffers becauss SORHBONE D than
mysel has some of the rights in the Prnportywhichtprorruumatlhuvﬂ.lpmmmmmﬂmwmmlpﬂm Propecty Sgminst any clams of such
rights.

i promise and | agree with Lender as follows.

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AMD TO FULFILL OTHER
PAYMENT OBLIGATIONS
| will prompily puytnLandarmnduu:aﬂmnﬂnﬂumadundarﬂmmmmwmgnwmm“whhwIndlrrr
amounts axpended by Lander under this Mortgage.

2 LENDER'S APPLICATION OF BORROWER'S PAYMENTS .
Unbeuﬂmluwruqulruuermm,mellapplymhuimypuymmmm-AyuMnndMmeh1.bu-ﬂnm
tollowing order and tor the following purposes:

(A} FIr:th:puyﬁnmchmmmmmwﬂmﬂntmd

(B Next, ip late and other charges, i any. and

(C) NanmLM'iMMnmmﬂww

(DY Nan.mmywmmmmmemMMummm.

3. W‘BMTMTGFHCHMMWMWI&MWMHW
L will pay all 1axes, assessments, And &ny other charges and fines thal may be imposad thMlﬂMmumhhmmw-lﬂm
make puymenuduuundnrrrylumﬂllmlunlrnmtrnPropmym:lwilp-ygmmdrmutlmlmcnmw.lﬂduﬂlwm Paymants.
whanMmm.dlucﬂynmlp-mmﬂhdhm.{Inmw.mwd"w“nmmmw.gmumnnnlllM.w

Any clalm, ﬁamndumhwhlthm Bgainst property because an oblgation has notboen Allled is known as a “llen.” | wil promplly pary Of sy al
ligns aumﬂMFrMMmehmw. w.mmwmmmmnnmnmmlmlw.m
mlﬂnn.mmym:unﬁglﬁmwhichnlumwmbﬂ wmwmmhmanwupqmmammmw.
arguammmwmwmmhmummmmummmmmmmmmmmmummmu
given up.

Condominium Asesssmaents

organization that governe the Condominium Project That association of organization will be called the "Owners

4. BORROWER'S OBLIGATION TO OBTAN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A) Genersity
Iwilinbtnhhnzardlnnurlnnnucuwrallbi.ﬂldinmandnlharimwwmnwmmhmmﬂmwmhw.ﬂ-mmm
::mrlrIr:nur.:rmmmclmwm.mmmhrmrMW"nWWW"mmmmwmnmw
raqulruu:nvuraguiThciruurlmmuubahmmmmmmﬁﬁmmwm.wmmmmbmmmd
coverage thal Is mhmhvﬁuﬂmmmwwunmpmumnmmm.
|mnychmthulnlurmwr.mmcwmmmmunduf'uwwd.m“rnurmmwmymmnmu
rumnablu.kllulmmwmpolicmwramunlmmpoﬁcmmuﬁimluduwhuhhmul"mamwmn"hmw
Thafnfmmanwmwmmdnnmmmummmm.wﬂmnmnwmmwm.
b will puytrmprumlummnm-mm-paﬁcmwmmmammmumwmwnhwwﬂm.Hmm.lw
mnmmgwnLMrﬂmomdmuwmmmmlnnﬂmmﬂlm.
charuiunlnnnrdamtnﬁuPrupaﬂy.lwiﬂwmwfnomwmmurmnmmwwjldurﬂwmuhmmmm
the loas or damage ocoummed, then Lender may do BO.
Tmmmmmmwwuwm" mm."meﬂmmnmmmmmunmmn

wmwmmmmwmmw.w.mmlmwhmumwum
IrlLandcracqulrnuuFmportyhypq.mhmltlnrmlouur-uh.ﬂldmymhmmmﬂmnw.m.-lulmrrigrum-ny
prn-cuduﬂichlupﬂdmnfdnmmmﬂwcumdbdﬂlmPMHMWMHWHW-M.WH#um
mm«mmummmmhmmmmﬂmmwwmmm.

(8) wuﬂ-lmhcmm

] chnProponfWlMMnWMmPW.MWWWWEMWMMMHm
C:mdnrninlumProjoctTh#poﬁcvwiibucﬂluduu"mMrpoucy."RWHMMMMhMNMHWMm
mi:Pnraqraphi:{n}wmﬁgmnhwwwmhuudimmammwummd:h]lmulwmmnwnl
procuda.b-mn{ﬂmhtmdwlleguph4.wizjmwmmmdhmﬂm.wm.mummmm
govarningmuCoMomMthchMlmmmmﬁMMMﬂwmmﬂwlmwwwmih
muinrpolicyhlnlurruphdnrhfmmudDurinumylimamltthlmmrpolicyunﬂhmmwdmmmdmmwuhqﬂnl}ﬂm
i) chqupurtyhmludunwﬂlinnCmﬂmnhiuum}oct.HthﬂWwﬂhmﬂhmMﬂMMmmﬂmth
Frnpn-rly.Immwmhmw.ﬁﬂolmapfmuulcrbodmquﬂniiwﬂmwmmmﬂhuﬂb
radmmmmmulmumummwmmmw,iwdmﬂwwwmmmnmn
Lundafhubunpaidinhﬂl.lhnmmninwpmonduwiubupﬁdnm-ThumdprMhmnmnulmmLmﬁlmm:

mmymﬁtmumwmmwwmmmmumy.mmmmm

99/32-2377 (1/90) @ @
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(A t-mutmmmwwwngmmhm ';_;:]
i will keep the Property in good m.lﬂmmmmcwmﬂm,mmummm Property 10 deleciorsle. 1130 NOLOWN (3,
Mumummmmw‘lwﬂlmpmrmsmmm. w

(B) Agresments that Apply to Condominiums
ifthe Propgrty is a unitin a Condominium Project, | will fulfill all of my obligations under the deciaration, by-laws, reQuIstOns and othe! :Immumlm ad

{a] WWMmWﬂMWnMPwmmmmmmumww -

(D) Anyuigniﬁcnntchlnuohmmurlﬁon.w-lummrogulum:dmnmmmmmuw.nw

dmummmmﬂmﬂwmcmmniummmmm.humph.lmmhmuwiipmhﬂdww
owners in the Condominium Project, and

(C] humumwmmmmmmmmmmummwwumﬂmwumwmm

8. LEHDEH'BMHTTOTMWWWMW
Il:[A]Idondknpmymuummmmmmhmm.m[B]m,Mm.MnMMMmyw
affect Lender's rights in the Property (such u.ulogllptocudmmmkmm,mm.hMWhmﬂmmmLm
Lender may do and pay for whatever ia necesaary fo prolect the Pmmww:mmﬂm. Lender's actiona under this Paragraph 6 may
includs, for axamphs, obtaining insurance on the Property, appeanng inmmwm'IMWMmthm
rapairs.
| will mymmrmm.mimum umrmmmmmmmmmquu-mwﬂ
protect Lender in cm!donﬂhupﬂﬁmmmwmmmmmmmwmmmﬂﬂ bﬂnmmdﬁuht RmOUnt s gt
by Lender. Hm,umwlmwmmmmﬁmwﬂmﬂmwmmmmmm
Although LnndarmymmmwﬂurumﬁlE‘memm“hﬂnm

7. Leunen'nmmwmmmmmmv
ulwlmumwmlmpmmummwmmhmaPromny.L«wwﬂlmqunkmwmmL

8. CONYINUATION OF BORROWER'S OBLIGATIONS

My cbligations undet this Mortgage are binding upon ma, upon my hairs and mthwumhhmmmymwwm-nmm
obtaina my rights in the Propedty.
Land-errmaynllowaporsunwhotnkuwmymwwwﬂmwuymnchmmlnMﬂmmeﬂMnrﬂrn-rﬂﬂu-
undar the Agreement or under this Morigage. EuunHLandcrdouws.humr.mmwmwiwﬂbmlﬂuwwmhww
under thisa Mmm-mmmmmwmmmhmmmy wwmmmmmmwm:wm
takes over my rights and obligations, aven if Lender 2 requested not tordo a0. LM#HMMMI:MIWWMIWI«M
fufiiling obligations under the Agreemeant of under this Morigage, avert if Lander is requasied 10 do 0.

g. CONTINUATION OF LENDER'S RIGHTS

Even HLandardnunounmhuurmmnnyrigmﬂfLmﬂmunderﬁuwmm Mongage or under he law. Lancer will still have sl of those rights
and may axercise and endorca them in the future. Even if Lander oblaine insurance, puwtl:u.nrmmmmwur lians againsl the Property,
Lender will still have the right 1o demand that | make immediate Payment In Full of the amount thad | owe 0 Lender under the Agresment and under This

10. IEEHD!H'BABH.IT\'TID ENFORCE MORE THAN ONE OF M'IMMTMHMMW
APTIONS

Each of Lender's rights under this Mortgage is saparaie, Lender may axercise mmﬂmmmdmm.nﬂlnmyﬂw':m
ﬁuhhundnruutuw.multimnullnm.
1fn1nmmnnnnapormndanuhhw“amm.mhdminMWoﬁWmmpﬂdWlmmmnaWhm
Mortgage. Lender may arforce Lender's rights mmnwwumummmwﬂuuw.ﬂummwmu
uamwmuqmmdmmﬂldmmmmmwwmmmmm,demmmmnwm
{A]mﬂmmuMmmwwﬁdﬂMwhmmﬂ Pmportynunduwduhmnlﬂmw{almmhm
personally WHMWHHHMHHWHMMW,

11. LAW THAT GOVERNS THIS MORTGAQE

mmmwiwmﬂﬁmm_

A,  ifme D3

Bobby J phens

Donna E. Stephe

STATEGF!.LABAMA\ )
COUNTY OF S\na )
I._A&‘Zf’l\k{m _\N D{\\‘-K f"l'-_\-n"n“ .amewmmwumMmmm,wmm
Toowdoy S ord Toonii SHegken . whoes nama(s]
a.ignadlumﬂoraminummwm WC“TL wmma*mmwwmmmmmmm'manwm
thig instrumaernt, ﬂmmm=mvolunuﬂryunmarm;nmbuﬂdﬁ. Cij .
8

Given under My hand and ofcial seat this 2 ¥ ™ day of “ifu"‘*'vil
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My COMMISSIOn axpires. -
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