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SOUTHTRUST MORTQAGE CORPORATION . which is organized and x|
under the laws nf w , and whose 'e§

A, ALADARMA 35208 (Lerdr).
Borrower owes Lnndur tha prlnclpal sum of _Three Hundred B . QUSBNG Y 1
Dollars (U.S. § __385,000.00 ). This dnbt % amdnm:od by Bnrrnwnf s note dated the same date as
this Security Instrument ("Note™, which provides for monthly payments, with the full debt, if not paid sarlier, due and payable
on DECEMBER 1, 2026 . This Security Instrument secures to Lender: {a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, axtensions and modifications of the Note; (b) the payment of all
ather sums, with interest, advanced under paragraph 7 to protect the security of this Security instrument; and {(c) the per-
formance of Borrower's covenants and agreements under this Security instrument and the Nole. For this purpose,
Borrower does hereby mortgags, grant and convey to Lender and Lender's successors and assigns, with power of sale, the

following described propenly cated in _SHELRY County, Alabama

Lot 33, according to the survey of Greystone, &th Sector, as recorded
in Map Book 16, Page 89A,B & C in the Probata Office of Shalby County,

Alabama.
which has the address of _§128 GREYSTONE WAY . EAANINGHAM
[Streat) [City]
Alabama _35242- ("Proparty Address™;

[ip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assns, torovet, togethar with
all the improvemaents now or hereafter erected on the property, and ail easements, appurtenances, and fixtures now or
hereatter a part of the propsenty. All replacements and additions shall also be covared by this Security nstrument. All o! the
foregoing is referred to in this Security Instrument as the Propeny”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the nght lo
morigage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record
Borrower warrants and will defend generally the titla to the Property against all claims and demands, subject to any en-
cumbrances ol record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-undorm covenanis with hmited
variations by jurisdiction to censtitute a uniform security instrument covering real property.,
ALABAMA -Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 3001 - (page 1 of 5 pages)
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Loan No. 37628863

UNIFORM COVENANTS. Borrowsr and Lender covenant and agres as follows:

1. Payment of Principat and intersst; Prepayment and Late Charges. Borrowsr shali promptly pay when dug the
principal of and interast on tha debt evidenced by the Note and any prepayment and Iste charges due under the Note.

2 Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Nota is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security instrument as a llan on the Property; (b) yearly isasehold
payments of ‘ground rents on the Property, if any; (c) yearly hazard or proparty insurance premiums; (d) yearly flood in-
surance premiums, it any; (8) yearly montgags insurance premiums, if any; and {f) any sums payable by Barrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of tha payment of morigage insurance premiums. These ftems are
called "Escrow Hems.” Lender may, at any time, collect and hold Funds in an amount not 10 axcaed the maximum amocun! a
lender for a federally related morigage loan may requite for Borrower's escrow account under the federal Real Eslate
Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. Saction 2601 et seq. (TRESPAT, unlass
another law that appiies to the Funds sets a lesser amount. [f so, Lender may, at any time, collect and hold Funds i an
amount nat to exceed 1he fesser amount. Lender may estimale the amount of Funds due on the basis of current data and
reasonable estimaies of axpanditurea of tuture Escrow lemas or othetwise in accardance with appicabie law.

The Funds shall be held in an institution whosa deposits are Insured by a tederal agency, instrumentality, or entity
(including Lender, if Lender is such an institution} ar in any Federal Home Loan Bank. Landar shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrowaer for holding and applying the Funds, annually analyzing 1hg escrow
account, or verifying the Escrow tems, unless Lender pays Borrower interest on the Funds and applcable law permns
Lender to make such a charge. However, Lender may raquire Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in cennection with this loan, unless applicable law provides ctherwise. Uniess
an agreemant is made ot applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any in-
terest or sarnings on the Funds. Borrower and Lender may agree in writing, hawever, that interast shal be pad on tha
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credis anc debits to
the Funds and the purpose for which sach dabfit to the Funds was made. The Funds are pledged as additional securdy for
all sums secured by this Security Instrument.

H the Funds hald by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the exceas Funds in accordance with the raquirements of applicable law. ¥ the amount of the Funds heid by
Lender al any time is not sufficient to pay the Escrow Rems when due, Lender may so notity Barrower in writing, and, n
such case Barrower shall pay to Lendser the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no mora than twelve monthly payments, at lLender's sole discretion,

Upcn payment in full of ait sums securad by this Security Instrumaent, Lender shall promptly refund to Borrowar any
Funds held by Lender. W, under paragraph 21, Lender shall acquire ot sell the Propenrty, Lender, prior to the acquisdion of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credt against the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwiss, all paymen!s received by Lander under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounis payable
under paragraph 2, third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Nolta.

4. Charges; Hens. Borrower.shall pay all taxes, assessments, charges, fings and impositions atiribulable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, 4 any. Borrowes
shall pay these oblipations in the mannar provided in paragraph 2, or it not paid in that manner, Borrower shall pay them cn
tima directly 1o the person owed payment. Borrower shall proamptly furnish to Lender all notices of amounts to be paw
under this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender recepts
evidancing the payments,

Barrowar shall promptly discharge any lien which has priority over this Security Instrument unlass Borrower (a)
agrees in writing toc the payment of the obligation secured by the lien in a manner acceptable to Lendar: (b} conlesls
in good faith the lien by, or defends against enforcement of the lien in, legal proceadings which in the Lender's apinion
opserate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreemant satisfactory to Lendet
subordinating the lien to this Security Instrument. i Lender determines that any par ol the Proparnty 1s subjec! to a hen
which may attain priority over this Securtty Instrument, Lender may give Borrower a notice wdentitying the hen. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of tha giving of notice.

5. Hazard or Property insurance. Borrower shall kesp the improvements now existing or hereafter erecied on the
Proparty insured against loss by fire, hazards included within the term "exlended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject to
Lender's approval which shall not be unreasanably withheld. K Borrower fails 1o maintain coverage dascribsd above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause
Lender shall have the right to hold tha policies and renewals. i Lender requires, Borrowar shall promptly give to Lender all
recaipts of paid premiums and renewal notices. !n the evant ol loss, Borrower shall give prompt notice to the insurance car-
ner and Lender. Lender may make proof of loss it not made prompily by Borrower.

Unlass Lender and Borrower otherwise agres in writing, insurance proceeds shall be apphed to rastoration or repar
ol the Property damagaed, if the restoration or repair is economicaity {easible and Lender's securily is8 no! lessened I the
restoration or repair is not economically feasible or Lender's security would be lessenad, the insurance proceads shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess pad to Borrower N
Borrower abandons the Property, or does not answar within 30 days a notice from Lender that the insurance carfier has ol
fered 1o seltie a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repar or restors
{he Property or to pay sums secured by this Security Instrument, whether or nat then dua. The 30-day penod will bagin
when the notice is given.
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Uniess Lender and Borrower otherwise agrea in writing, any application of proceeds fo principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
K under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds rasulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintsnance and Protection of the Propetty; Borrower’s Loan Appllcation; Lasssholds.
Borrower shall occupy, establish, and use the Property as Barrower's principal residence within sixty days alter {he execu-
tion of this Security Instrument and shall continus to occupy the Property as Borrower's principal resdence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheid, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrowser shall be in
default it any torfeiture action ar proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment couid
rasult in forleiture of the Proparty or otherwise materially impair the lien created by this Security Instrument or Lendet's
security intgrest. Bofrower may cure such a default and reinstate, as provided in paragraph 18, by causing the acton or
procesding 10 b dismissed with & ruling that, in Lender's good faith determination, preciudes forfeiture of tha Borrower's in-
\erest in the Property or other material impairment of the lien created by this Security Inatrumaeant or Lender's securty
interest. Borrower shall also be in default i Borrower, during the loan application process, gave matenally false or nac-
curate informaticn ot statements to Lender {or failed to provide Lender with any material information) in cannection with the
loan evidenced by the Note, including, but not limited toc, representations concarning Borrower's occupancy of the Propenty
as a principal residence. H this Security Instrument is on a leasehold, Borrower ghall comply with all the provisions of the
loase. X Barrower acquites fee title to the Property, the leasehold and the fee titla shall not merge unless Lendar agrees !0
the merger in writing. |

7. Protection of Lander's Rights in the Property.  { Borrower lails 10 perform the covenants and agreemants con-
tained in this Security Ingtrument, or there is a legal proceeding that may significantly atect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probats, for condemnaticn or fartaiture of ta enforce laws or regulations), then Lander
may do and pay for whatever is necessary to protect the value of the Property and Lendar's rights in ithe Property. Lender's
actions may include paying any sums securad by a lien which has priority over this Security instrument, appearing in court,
paying reasonable altorneys’ fees and entering on the Proparty 1o make repairs. Although Lender may take action under
this paragraph 7, Lender does not hava to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall became addiional debt of Borrower secured by this
Sacurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amoums shall bear interest trom
the date of disbursement al the Note rate and shall be payable, with interast, upon notice from Lender to HSorrower reques!:
ing payment.

8. Morigage insurance. i Lender required mortgage insurance as a condition of making the loan sacured by this
Sacurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in oftect. N, for any
reason, the morgage insurance coverage required by Lender lapses or ceases to ba in eifoct, Borrower shail pay the
premiums required to obtain coverage substantially equivalant to the mortgage insurance previously in eflect, at a cost sub-
stantially equivalent to the cast to Borrower of the mortgage insurance previously in effect, from an alternate mongage in-
surer approved by Lender. ¥ substanually equivalent mortgage insurance coverage is not available, Borrowar shall pay to
Lender each month a sum equal to one-twelith of the yearly mongage insurance premium being pad by Barrower whan 1he
insurance coverage lapsed or ceased to be in eflect. Lender will accapt, use and retain these paymaents as a loss reserva in
leu of mortgage insurance. Loss reserve payments may no longes be required, at the aption of Lender, # mongage n.
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
hecomes avallable and Is obtained. Borrower shall pay the premiums required to maintain mortgage insurance m effect, o!
to provide a loss reserva, untit the requirement for mongage insurance ends in accordance with any wrtien agreement be-
twaen Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lendar
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condsmnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or othet taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby assg-
ned and shall be paid to Lender.

In the event of & tolal taking of the Property, the proceeds shall be applied to the sums secured by this Securty
Instrument, whether or not than due, with any excess paid to Borrower. In the event of a partial teking of the Proparty in
which the fair market value of the Property immadiately before tha taking is equal to or greater than the amount of the sums
secured by this Securlly Instrumant immadiately befors the taking, unless Borrower and Lender otherwise agree in writing.,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction; {a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of he
Property immadiately bafore the taking. Any balance shall be paid to Borrower. In lhe evenl of a parial 1akung of the
Property in which the fair market value ot the Propaerty immadiately belore the taking i5 less than {he amount of the sums
secured immedistely before the taking, unless Bosrower and Lender otherwise agree in writing or unless applicable iaw
otherwise provides. the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s givan,
Lendoer is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Proparty or to the
sums secured by this Security Instrument, whethet or not then dua.

Uniess Landar and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymeanis
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11. Borrower Not Released; Forbearance By Lender Nota Waler.  Extension of the time for payment of
modification of amortization of the sums secured by this Sacurity Instrument granted by Londer to any sucCCessot M interwsl
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in intevest. Lender
shall not be required to commence procesdings against any successar in interast or refuse to extend time for paymaent or
otherwise modify amortization of the sums securad by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in axercising any right or remedy shail
not be a waivit of or preciude the exercise of any right or remedy.

12. Succassors and Assigns Bound; Joint and Several Liabliity; Co-aighers. The covenants and agreemasnis of
this Security Instrument shall bind and benaefit the successors and assigns of Lander and Borrower, subpect to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sgns
this Security Instrumaent but does not execute the Note: (a) i5 co-signing this Security Instrument only 1o morigage. gran
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) 18 not personaily
obligated to pay the sums secured by this Securty Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without thal Borrower's consent,

12. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sefs maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec.
tion with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount nacessary 10
reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which excesdad pnrmnt'ﬁd limnts
wilt be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by
making a direct payment to Borrower. I a relund reduces principal. the reduction will be treated as a parhal prepayment
without any prapayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumaent shall be given by delvanng 1 or by
mailing i by first class mail uniess applicable law requires use ol another method. The notice shall be directad to the
Property Address or any other address Borrower designates by notice to Lendsr. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any othet address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have bean given 1o Borrawer or Lender when given as provided
In this paragraph. )

15. Governing Law; Severablty.  This Security Instrument shali be governed by tederal law and the law ol the
jurisdiction in which the Property is located. In the event that any provision or ¢clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given attect without the conllicting provisian. To this ond the provisions of this Securty Instrumant and the Nols are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Sacurty Instrument.

17. Transier of the Property or a Beneficisl interest in Borrower. [ all or any pan of the Proparty ar any interast in
it is sold or transferred (or i a baneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consant, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrumant. However, this option shalf not be axercised by Lender if axercise is prohibited by fedaral law as ol
the date of this Security Instrumaent. "

K L ender exercises this option, Lender shall give Borrower notice of acceleration. The notica shall prowde a period ¢!
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. K Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies parmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have en
farcement of this Security Instrument discontinued at any lime prior to the earlier of: {a) 5 days {or such other penod as ap-
plicable law may specify for reinstatament) before sale of the Property pursuant 10 any power of sale conlained in this
Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as il no acceleraton had
occurred: (b) cures any default of any other covenants or agreements; (¢} pays all expensas incurred in enforcing s
Security Instrument, including, but not limied to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably requira to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Securtty Instrument shall continue unchanged. Upon rainstatement by Borrower, this
Security Instrument and the cbligations secured hereby shall remain fully eftective as # no acceleration had occufred.
However, this right to reinstate shell not apply in the case of acceleration under paragraph 17.

19. Sale 0f Note: Change of Loan Servicer.  The Note or a partial interast in the Mote (together with this Secutiy
Instrumant} may be sald one or more times withoul prior notice 1o Bortower. A sale may resull in a change In the eninty
(known as the ‘Loan Servicer”) that collects monthly payments dus under the Note and this Security Instrument. Thare also
may be one or more changes of the Loan Servicer unrelated to a sale of tha Note. H there is a change of the Loan Sarvicer.
Borrower wili be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
il state the name and address of the new Loan Servicer and the address to which payments should be made. The notce
will alao contaln any other infermation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presance, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone alse 1o do, anything atlecting
the Property that is in violation of any Environmental Law. The preceding two sentences shali not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genarally recognized to be ap-
propriate to normal residential usas and to maintanance of the Property,

Borrower shall promptly give Lender written natice of any investigation, claim, damand, lawsuit or othar action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance of Environmental
Law of which Borrower has actual knowledge. K Borrower learns, or is notified by any gavernmental or regulatory authoriy,
that any remaoval or other remediation ot any Hazardous Substance affecling the Propaerty is necessary, Borrower shall
promptly take all nacessary remadial actions in accordance with Envirpnmental Law.
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As used in this paragraph 20, ‘Hazardous Substances™ ars those substances defined as toxic or hazardous: subeten-
ces by Environmental Law and the foliowing substances: gasoline, kerosens, other fismavabie or toxk petrolsum products,
toxic pesticides and herbicidas, volatie soiventis, matesials containing asbesios or formakishyde and radicactive materiale.
As usad in this paragraph 20, "Envirorenental Law’ means fedaral isws and ws of the juriediction whaee the Froperty

located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acteleration: Remedies. Lender shall give natice 1o Borrower prior to acosisration following Borrower’'s breach of
any covenant or sgreament In this Security instrument (but not prior to acceleration under parsgraph 17 uniess appiicsble
law provides otherwise). The notice shall specily: (») the default; (b) the action raquired 1o cure the deiaull; (c) » date, not
less than 30 days from the date the notice Is given to Bormower, by which the default musl be cured; and {d) that lure 1o
cure the default on or before the date specified In the notice may resul in accelwration of the sums secured by thia Seourlty
Instrument and sale of the Property. The notice shall kurther inform Borrower of the right (o reinatate after accslerstion and
the right to bring a court action to assett the nen- existence of a default or any other defenss of Borrowsr to acceleration
and sale. If the defauk Is not cured on or before the date specified in the notics, Lander at ks option may require immedinte
paymeit in kil of el SUMS esowed by thin Seourlly inetrurmert without Axther demanct and may woks the psser of mls
and any other remedies permitted by applicable lsw. Lander shall be entitied 1o collect all expenses Incurred In pureaing
the remedies provided In this paragraph 21, Inchuding, bul not limited to, rsascnable attornays’ ees and coms ol lie
avidencs. .

it Lender invokes the power of sals, Lender shall give a copy of a notice to Botrower In the manner provided n
parna;nph 14. Lander shall publish the notics of sale once a wesk for three consecutive weeks in a nawapapar published in
SHELBY Caunty, Alsbama, and thersupon shall sl the Property to the highast bidder al
public auction at the front door of the County Courthouse of this County. Lender shall delver to the purchaser Lander's
daed conveying the Propeity. Lender or lis designes may purchase the Proparty at any sals. Borrowsr covenants and
agreas that the procosds of the sale shall be sppied in the following order: (a) 10 all expanses of the sale, Including, but not
limited to , reasonable attormays’ fees; (b) to all sums secured by thia Security nstrument: and (c) any axoess {0 tha paraocn
or persons legally entitied to &

22. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Securdy
Instrurnent without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Walvers. Borrower waives all rights of homastead exemption in the Property and relinquishes all rights of cur:
tesy and dowar in the Propaerty.

24. Rkiers to this Security instrument.  if cne or more riders are executed by Barrowet and recordad together with
this Security Instrument, tha covenants and agreaments of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as i the rider{s) wers a part of this Secumy
Instrumant. [Check applicable box(es)]

E Adjustable Rate Rider Condominium Rider 1-4 Family Reder

|| Graduated Payment Rider K Planned Unit Development Rider Biwaekly Paymen! Ridet
Balioon Rider Rate improvement Rider ] second Home Rider
Other{s) [ speciy]

BY SIGNING BELOW, Barrower accepts and agrees 10 the terms and covenants cantained in this Security Instrument
and in any rider(s} executed by Barrower and recorded with it.
Witnasses:

-

-

Y 2L //! f - (Seal)
ROBERT T. MALLORY, JRL / -Rotrowaer
Social Security Numberig

%ff 'J ' % (Seal)
JLL'S. MALLORY -Borrower
Social Security Numbe: |GGG _

{Seal}
Borrowaer
Social Securty Number
(Seoal)
-Borrowes
Social Securily Number
Form 3001 9/80 (page 5 of 5 pages)

[Space Below This Line For Acknowledgment]

State: Alabama

Jefferson County

On this 29th day of Movember, 1996 ,I, the undersigned, a Notary Public in and for

said county and in said state, hereby certify that Robert T. Mallory, Jr. and Jill

S. Mallory, husband and wife, whose names are signed to the foregoing conveyauce, ard
who are known to me, acknowledged before me that, being informed of the contents of

conveyance, they executed the ssme voluntarily and as thel

bears date.

given under my hand and seal of office this 29th dgy
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Loan No. 3752683

ADJUSTABLE RATE RIDER

(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20TH day of NOVEMBER, 1998 .
and is incosporated into snd shatl be dessed to emend and supplement the Mortgage, teed of Trust or Security Deed
(the "Security [nstrument®) of the same date given by the undersigned (the "Borrower®) to securs Borromer's

Adjustable Rate Note {the "Nots") to
SOUTHTRUST MORTGAGE CORPORATION

(the "Lender") of the aame date and covering the property described in the Security Instrument and located at:

5125 GREYSTONE WAY BIRMINGHAM, ALABAMA 35242~

 [Prapacty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANQGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR~
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and sgree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initisl interest rate of 1.000 X. The Note also provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates -
The interest rate 1 will pay mey change on the first day of DECEMBER, 2008 , ad on that
gay every 12th month thereafter. Each date on which my interest rate could change is called & "Change Date.®
(B) The Index

Beginning with tha first Change Date, my adjustable interest rate will be based on an Index. The “Index™ is
the weekly sverage yisld on United States Treasury securities adjusted to a constant maturity of 1 year, as mede
available by the Federal! Reserve Boerd., The most recent [ndex figure available as of the date 4% days bDefore each
Change Date is called the “Current [ndex."

[ the Index is no longer svajisble, the Wote Holder will choose a new index which s based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
gefore sach Change Date, the Mote Rolder will calculate my new intersst rate Dy asdding
Two and Three Quarters percentage points ( 2.750 %) to the Current Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage point (0.125X). Subject to the limits stated n
Section 4(D) betow, this rounded smount will be my new interest rate until the next Change Date,

The Notwe Holder wWill then determine the amount of the monthly payment thet would be sufficient to repay the
unpaid principal that | mm expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this catculation wilt be the new amount of my monthly payment.

(D) Limita on Intersst Rate Changes

The interest rates | am reguired to pay at the first Change Date will not be greater than §.000 X or
{ess than 5.000 %. Thereafter, my sdjustable interest rate will never be increased or decreased on any Aingle
Change Data by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding
twelve months, My interest rate will never be greater than 13.000 X,

(E) Etfective Data of Changes
My new intarest rate will become effective each Change Date. [ will pay the amount of my new monthiy payment
beginning on the firet monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F} Notics of Changes

The Not® Holder wWill deliver or mail te me o notice of any changes in my interest rate and the amount of my
monthiy payment before the effective date of any change, The notice will include information required by law to be
given me and also the title and telephone number of a parson who will answer any question 1 may have regarding the
hotice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

uniform Covanant 17 of the Security Instrument is smended to read as follows:

Transfer of the Proparty or a Baneficial Interast In Borrower, 1f all or any part of the Property or any intersst in it s
sold or transferred (or if a beneficial interest in Borrower is sold or transferred snd Borrower {s not a natural
person) without Lender’s prior written consent, Lercer may, st {ts option, require iewmediate payment in full of all
suns secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise i»
prohibited by federal law as of the date of this Security Imstrument. Lender alsc shall not exsrcisa this option
if: (a) Borrower causes to be submitted to Lender Iinformation required by Lender to evaluate the {ntended trans-:
ferms ag 1f & new loan were being made to the transferes; arxi (b} Lender reasonably determines that Lender’«
gecurity will not be impaired by the loan assumption arxl that the risk of a breach of any covensnt or agreement 'n
this Security lnatrument i acceptable to Lender.
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Loan No, 3752083

To the extent permitted by spplicable law, Lender may charge a reasonsble fee #s a condition to Lender’s con-
sent to the Lloan assumption. Lender way also require the transferee to aign an sssumpt ion agresment that is ac-
cepteble to Lender and that obligates the transferee to kesp sll the promises and agresments made in the Hote and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Inatrument

unless Lender relenses Borrower in writing.

[f Lender exercises the option to require immediste payment in full, Lender shall give Borrowset
notice of acceleration. TYhe notice shall provide a period of not iess than 30 days from the date the notice is
deliversed or mailed within which Borrower must pay all sums secured by this Security [nstrument. 1t Rorrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by thix
security [mstrument without further notice or demand on Borrower.

BY SIGMING BELOW, Borrower accepts arxl agress to the terme and coverants contained in  this
Adjustable Rate Rider.

Seal
" Borowe

: [
- Borowe
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  2¢TH day of _NOVEMBER, 1996

and 15 incorporated into and shalt be deemed to amend and supplement the Mortgaga, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's

Noteto SO MORTGQAGE CORPORATION {the "Lender

of the same date and covering the Property described in the Security instrument and located at:
5125 GREYSTONE WAY, Nlmamu, 35242-

[Froparty Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, t

ather with olher such
DECLARATION

il

parceils afd certain commen areas and {acilities, as described in _ GREYSTOWE RESID
OF COVYEERANTE CONDITIONS AND RESTRI NS

(the "Declaration™). The Property is a part of a planned unit development known as

GREYSTONE
[Nams ot Panned Linit Devalopmant)

{the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the “Owners Association”) and the uses, banefits
and procoeds of Bemower's intereat. | - -

PUD COVENANTS. In addition to the covenants and agreements made in the Sacurity Instrument.
Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Oonslitusn
Documents. The "Constituent Documents” are the: {i) Declaration: (i) articles of incorporation, trust instrument or
any aquivalent document which creates the Owners Association; and (i) any by-laws or other rules or reguiations
of the Owners Association. Borrower shall promptly pay. when due, all dues and assessments imposed pursuan
to the Constituent Documents. _

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "mhaster” or "blanket” policy insuring the Property which is satistactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and agalnst the hazards Lender requires. including fire and
hazards inciuded within the term “sxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the yearty
premium instaltments for hazard insurance on the Property; and

(li} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shalt give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss fo
the Property, or to common areas and tacilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument.
with any excess paid to Borrower.

C. Pubiic Uability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintaing a public liability insurance policy acceptable in form, amoumt. and extent of
coverage 1o Lender. :

D. Condemnation. The proceeds ot any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other taking of al! or any part of the Property or the common
areas and facllities of the PUD, or for any conveyance in lisu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender’'s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender's prior writ-
ten consent, efther partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination requirad by law
in the case of subsiantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit ot Lender;

(i} termination of professional management and assumption of self-management of the Owners
Association; or

{lv) any action which would have the effect of rendering the public liabilty insurance coverage main-
tained by the Owners Asgociation unacceptabie to Lender. o

F. Remedies. If Borrower does not pay PUD dues and assessments when due. then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securad by
the Security instrument. Unless Borrowser and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upohn notice from Lender
1o Borrower requesting payment.
ower accepts and agrees to tha terms and provisions contained in this PUD Rider

T G e

~Borrower

(Seal)

-Botrowsr

(Seal)

-Borrower
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