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MORTGAGE
THIS MORTGAGE ("Security Instrument”™) is givenon February 6 1997 ‘. Thc grantor i

R. DAVID HORSLEY, JR. and ELLYN E. HORSLEY

{"Borcower™). This Seeurity Instrument is given to PREMIERE MORTGAGE CORPORATION

which is organized and existing under the lawsg of The State of ALABAMA , and whuscl
address is #4 QFFICE PARK CIRCLE, SUITE 208 BIRMINGHAM, Al 35253

("Lender™). Borrower owes Lendcr the principal sum of
Two Hundred Fourteen Thousand Six Hundred and no/100

Dollars (US. § 214,800.00 )
This debt i3 evidenced by Borrower's note dated the same date as this Sccurity Instrument ("Note™). which provides for
monthiy payments, with the full debt, if not paid earlier, duc and payable on  March 1 2027

This Security Instrumcent secures 1o Lender: (a) the repayment of the debt evidenced by the Nole, with interest. and all renewals.
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under parageaph 7 10
protect the security of this Securily Insirument; and (¢) the performance of Borrower's covenants and agreements undet this
Security logtrument and the Note. For this purpose, Borrower does hereby mongage, grant, and convey to Lender and Londer s
successors and assigns. with power of sabe, Lhe foltowing described property located in

SHELBY County, Alabama.

See the attached Exhibit "A" for the legal description of the property
conveyed herein which 1s incorporated herein and made a part hereof.

which has the address of 6122 COUNTY ROAD 49 CHELSEA [Stecet) (Cim),
Alabama 35051 ("Property Address™):

{Zip Code)
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TO HAVE AND TO HOLD thus propernty unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafier erected on the property, and al) easements, appurtenances, and fixtures now or hereafier a pan
of the property. All replacements and additions  shall also be covered by this Security Instrument. All of the foregoing is
referred 10 in this Security Instrument as the "Propeity.”

BORROWER COVENANTS that Borrower is wawlully seised of the estate hereby conveyed and has the right 10 mortigage, grant 3
convey the Property and that the Property s unencumbered, e¢xcept for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

TRIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute o unitorm secirily instrument covering real property.

LINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Princips! und Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Tuxes und losurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly laxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Propenty, it any, (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the paymen. of montgage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amoumt a lender for a federally
rclated mortgage loan may require for Borrower's escrow account under the federal Real Estate Seunlement Procedures Act of
1974 as amended from time 1o time, 12 U.5.C. Seciton 2601 et seq. ("RESPA"), unless another law that applies to the Fumds
sets o lesser amount. 1f so, Lender may, at any thise, collect and hold Funds in an amount not 1o exceed the Ibsser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimales of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an isttution whose deposits are insured by a federal agency, instrumentality. or entity
(including Lender, il Lender is such an instilution) ‘or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Bor;ower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 10 be paid. Lender shatl not be required 1o pay Borrower any interest or carmings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting ot the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pleJged as additional security for all sums secured by this Security Insirument.

If the Funds held by Lender exceed the amounts permatted to be held by applicable law, Lender shalli account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. [f the amount of the Funds held by Lender at any
time (s not sufficient to pay the Escrow lienis when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary tu make up the defliciency. Borrower shall make up the deficiency in no more than
twelve monthty payments, at Lender's sole discretion.

Upen payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Leader shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrumen. '

J. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
band 2 shali be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; juxt List, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shadl pay all lax:s, assessments, charges, fines and impositions attributable o the Propeny
which may attain priorilty over this Sceuriiy  Instrument, and leasehold payments or ground rents, if any., Borrower shall pay
these obligations in the manner provided 1 paragragh 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed paymient. Borrower shall prompt v furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these payiments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees 1n
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conlests in good faith the lien
by, or defends against enforcement of the hien i, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien 1o
this Security Insirument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instruinent, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forih above within 10 days o "the giving of notice.
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5. Hazard or Property lasurance, Borrower shall keep the improvements now existing ot hereafter erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage”™ and any other hazards, including
ftoods or flooding, for which Lender requires insurince. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providis @ the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unrcasenably withhiekd. I Borrower twls to maintain coverage descnibed above, Lender may, at Lender's
option, obtain coverage to protect Lender’s riglis in the Property in accordance with paragraph 7.

All insurance policies und renewals shadl be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right 1o held the pohcies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. 1n the event of loss, Borrower shall give prompt notice to the insurance camer and Lender.
Lender may make prool of loss il not made prompti- by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Insttument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 sefile & claim, then
Lender may collect the insurance proceeds. Lender nay use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period wili begin when the notice is given.

Unless Lendor and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acguired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shal™ pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition, '

6. Occupancy, Preservation, Muaintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall uccupy. establish, suxl use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall conlinue to vccupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unbess Lender otherwise agrees in writing, which consent shatl not be unreasonably withheld, or unless
exicnuating circumstances cxisl which are bevond Borrower's control. Borrower shall not destroy, damage or impair the
Property, atlow the Property to deteriorate. or commit waste on ihe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether ¢ivil or eriminad, is begun that in Lender’s good faith judgment could result in forfenture of the
property or otherwise materially impair the Hen created by this Security Instrument or Lender’s security interest.  Borrower may
cure such a default and reinstate, as provided m par: graph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith delermmnation, preciude: forfeiture of the Borrower's interest ity the Property or other malenal
impairment of the lien created by this Sccurity lastrument or Lender’s security interest. Borrower shall also be in defaull of
Borrower, during the loan application process, gave malerially false or inaccurate information or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. f this Security Instrument is on a
jeasehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee titie Lo the Property, the
lcaschold and the fee title shall not merge unbess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property.  [f Borrower fails to perform the covenanis and agreemenis contained in
this Security Instrument, or there is o lepal procerding that may significantly affect Lendet’s rights in the Property {such as a
proceeding in bankrupicy, probace, for condemnition or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value ot the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sccured by o hien which has priority over this Security Instrument, appearing in court, payinhg
reasonable attorneys’ tees and entering un the Property 1o make repairs.  Although Lender may take action under this paragraph
7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument.  Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note riawe and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. I Lender required morigage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required lo
obtain coverage substantially equivalemt te the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previcusly in effect, from an alternate morngage insurer approved by Lender. If
substantially equivalent mortgage insurance coverzee is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender witl accept, use and retain these puyments as a loss reserve in lieu of morigage insurance. Loss reserve
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payments may no longer be reguired, at the option of Lender, if mortgage insurance coverage (in the amount and for the peried
that Lender requires) provided by an insurer approvedd by Lender again becomes available and is obtained. Borrower shall pay
the premiums required W maintain mongage insur.ce in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection,  Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice a the time of or prior to an inspect on specifying reasonable cause for the inspection.

10. Condemnation., The proceeds ot any award or claim for damages, direct or consequential, i connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the eyent of a total wking of the Property, the proceeds shall be applied to the sums secured by this Secunity Instrument,
whether or not then due, with any excess paid to Bo rower. In the event of a partial taking of the Propenty in which the fair
market value of the Property inunediawely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately betore the waking, antess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the anount of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured inuncdiuely betore the wking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be puid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the raking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise uvree in writing or unless applicable taw otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instriment whether or not the sums are then due.

If the Property is abandoned by Borrower. or ¥, alier notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower tuils -0 respond to Lender within 30 days after the date the notice is given,
Lender is authorized (o collect and apply the proceeds, at ils option, either to restoration or repair of the Property o to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearunce By Lender Not a Walver. Extension of the time for payment or modificanon
of amortization of the sums secured by this Sccurity  Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the eriginal Borrower or Borrower’s successors in interest.  Lender shall not be required to
commence proceedings dgainst any successor in inierest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sceurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in inlerest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint snd Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants add agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thai
Borrower's interest in the Property under the erms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security [nstrument; and (¢) agrees tnin Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations wilh regard tu the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. |1t the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interes  or other loan charges coilected or 10 be collected in connection with the
joan exceed the permitted limits, then: () any such Joan charge shall be reduced by the amount necessary to reduce the charge
(o the permitted limit; and (b) any sums ‘already col ecied from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose o make this retund by reducing the principal owed under the Note or by making a direct
payment to Borrawer. [ a retund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charpe under the Nole,

14. Notices. Any hotice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Law requines use of another method.  The notice shall be directed 10 the Property Address
or any other address Borrower designates by nutice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any ciher address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given wo Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This  Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. inthe evem that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conllict shall not affect other provisions of this Secunty Instrument or the Note which can be
piven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.
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t7. Transter of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any imterestn bt
is sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’'s prior written consent, Lender may, at iis option, require immediate payment in full of all sums secured by Lhis
Security Instrument, However, this option shull not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securnity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the datec the notice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils 10 pay these : ums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without turthe - notice or déemand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior Lo the earlier of: {(a) 5 days (or such other period as
applicable law may specily for reinstatement) bofore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment ¢nfo cing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agicements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ lees: and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s tights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument snd the
obligations secured hereby shall remain fully effective as if no acceleration had occurred.  However, this right to reinstate shall
not apply in the case of aceeteration under paragraph 17.

19. Sale of Note; Change of Louun Servicer. The Note or a partial interest inthe Note (together whh this Securny
Instrument) may be sold one or mose times without »rior notice to Borrower. A sale may resuit in a change in the entity (known
as the "Loan Servicer") that collects monthly payme its due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note.  If there is a change of the Loan Servicer, Borrower will be
given wriltten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other
information required by applicable {aw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The “preceding iwo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazarious Substances that are generally recognized to be appropriaie (o norrnal
residential uses and to mainterance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privite party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actua! knowledge. 1f Borrov-er learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly lake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances™ are those substances defined as toxic or hazardous subsiances by
Environmental Law and the lollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower wond Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall gzive notice to Borrower prior to acceleration followlng Borrower's bresch
of uny covenant or agreement in this Secority Instrument (but not prior to acceleration under paragraph 17 uniess
upplicable law provides otherwise), The notice shull specify: (a) the default; (b) the action required to cure the default;
(c)} a date, not less than 30 days Tvom the date the notice is given to Borrower, by which the default must be cured; and
(d) that Fallure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
securcd by this Security Instrwment and sale of the Property. The notice shall further inform Borrower of the right (o
reinstate after accelerution and the right to bring a court action (o assert the non-existence of a default or any other
defense of Borrower to accelerution and sule. I the default is not cured on or before the date specified In the nolice,
Lender at its option may require immediate payment in Tull of all sums secured by this Security Instrument without
further demand and may Invoke the power of sale and any other remedles permitted by applicable law. Lender shall be
entitled to collect all expenses Incurred in pursiing the remedies provided in this paragraph 21, including, but not Hmited
to, reasonable attorneys® fees and costs of title evidence.
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distance of 33.65 fset; thance North 42° 32¢ 22" wWest along the center of oreek

distance of 39.32 feet; thence North 13° 48’ 12" Went along the center of creak

‘distance of 25.68 faet; thenacae South 7° 20’ 45" East along the ocenter of oreek

EXHIBIT "R"

A traocot of land loocated in the Northeast Quarter of B8ection 18, Township 20 South,
Range 1 East, and in Section 113, Township 20 Bouth, Range ] West, 8Shelby County,

Alabama, more particularly daesoribed as follows:

Commanoing at the Northeast corner of 8aection 13, Township 20 South, Range 1 Wast;
thence South 0° 33’ 38" Wast, a distance of 197.74 feet to the peoint of beginning;
thence North 65° 04’ 33" East, for a distance of 57.48 feet; thence South 49° 21’ 5S¢~
East, for a distance of 500.75 feat to tho centerline of Ysllowleaf Creek; thencae South
3° 02’ 39" West, along the center of saild creek 2 distance of 28.5]1 feet; thenoe South
53° 19¢ 35" East along the center of creek a distance of 26.23 feet; thenace S8outh 84°
57’ 47" East along the center of creek a distance of 49.78 faet; thence South 49° 00°
40" East, along ths center of creek a distance of 48,283 feet; thence South 2° 26' Q08"

West along the centar of oreek a distance of 51.44 feet; thence South 34" 19’ S3" East

along the center of oreek a distance of 115.52 feet, thance South 0° 43’ 42" East along
the centar of creek & distance of 77.88 feet; thence South 47 21 08" East along the
center of creek a distance of 322.28 feet; thence South 4° 12’ 34" Rast along the

conter of creak a distance of 63.44 feet; thence Bouth 54° 26+ 29" West, along the
center of crsek a distmance of 24.01 faat; thonce North 83° 19’ 41" West along thae
center of cresk & distance of 38B.40 feet; thence Rorth 29° 13° 50" Wast along the
centar of creeR & distance of 131.78 feaet; thencs North 15° 23° 16" Wast along the
center of creek a distance of 56.00 feet; thence Rorth 36° 40’ 28" Hest along the
canter of ocreaek a distance of 40.60 feet; thence Narth 78° 49* 25" West along the
canter of oreek a distance of 29.33 fest; thance South 56° 57° 49" West along the
center of oreek a distance of. 23.62 fwet) thence South 42° 06’ 41" Weat along the
center of creek a distance of 70.07 feet); thence North 83° 36’ 40" HWest along the
cgenter of creek a distance of 104.72 feet; thence South 84° 28’ Q00" Weet along the .
center of oreek a distance of 75.97 feet; thence South 37° 24’ 30" WHest along the
center of oreek a distance of 43.88 feet; thance South J0° 45’ 42" Weat along the -
centaer of creek a dimtance of 63.31 feet; thence Bouth 14° 27‘ 12" vWest along the

center of oreek a distanca of 63.45 foet; thence South 0° ]18' 06" Kast along the center
of cresk a distance of 70.20 feat; thehce South 15° 01’ 57~ East along the caenter of
crovok a distance of 141,15 feet; thence South 11° 39' 37" EZast aleng the center of
oreaak a dlotance of 103.59 feat; thence South 167 55’ 03" West along the center of
oraak a distance of 32.65 feet; thence Bouth 18° 19’ 58" West along the center of creask
a distance of 34.83 feet) thence South 50° 32’ 35" West along the csntwr of craek
distanca of 23.06 faet; thenoce South 87° 15’ 22" West along the center of creek
distance of 1B8.80 faet; thence Neorth 66° 49° 44" West along tha canter of creaek

distanae of 25.72 feet; thence North 32° 34° 36" HWest along the center of creek
distance of 34.60 feet; thence North 18° 16’ 05" West along the centar of creak
distance of %9.72 foet; thence NHorth 3° 03’ 46" West along the centar of creak
distance of 100.14 feet; thence North 27° 235' 06" East along the center of creek
distance of 125.23 feet; thenoe North 23° 08 10" West along the center of creeck
distance of 57.95 feet; thence North 38° 39’ 13" West along the center of creek

digtanae of BO.71 faat; thenoce North 29° 23’ 20" Hest along the ocenter of creek
distance of 55.56 feet; thence North S56° 21’ 45" Waest along the caenter of creek
distance of 49,60 feet; thence North 53° 21’ 42" vest along the acenter of creek
distance of 140.92 feet; thence North 79° 43 25" West along the center of creak
distance of 43.68 feat) thence South 52° 23’ 15" West along the center of creek
distance of 14.05 feet; thence Bouth 42° 34’ 04" West along the centur of creak
distance of 30,78 fsst; thence South 6° 25' 20" West along tha oventer of oreek

distance of 86,32 feet; thence South 20° 07’ 32" West along the center of creask
dintance of 48.29 feet; thance South B87° 16’ 54" West along the center of oraek
distance of 71.23 fmet)] theance North 66° 51° 56" West along the oenter of craek

distance of 108.4¢ feet; thence North 71° 50’ 03" Hest along the cesnter of creek
distange of 40.20 feeat; thence North 89° 02’ 12" West along the center of oreck

distanve of 18.10 feet; thence BHouth 62° 42° 10" West along the ocenter of oreek
distance of 34.59 feaet) thence South 17° 54’ 41" West along the center of creek
distance of 143.02 feet; thence South 60° 23° 40" West along ths center of creek
dimstance of 55.17 faet to the East right of way line of Shelby County Roand No. 49:
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thence North 9° 19° 00" East along the said road right ¢of way line for a distance of
313.93 fest: thence Rorth 9%° 01’ 37" East along nald road right of way line for a
distance of 107.82 fast; thence North 2° 18’ 45" Rast along the sald road right of way
line for a distance of 101.49 feet; thence North 1° 28° 11" East along the said road
right of way line for a distance of 104.15 feet; thencae North £° 10’ 857" Weat along the
gald road right of way line for a distance of 88.62 feet; thence North 14° 42° 11°
waest, along the said road right of way line for a diestance of 90.93 faet; thance North
21° 40‘ 05" Wast along sald road right of way line for a distance of 27.37 feet; thence
North #€5° 04° 33" East for a distance of 756.86 feet; to the point of beginning.
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If Lender invokes the power of sale, Lunder shall give a8 copy of notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published In
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front dour of the Ccunty Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveylng the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sule shall be applied in the following order: (2} to all expenses of the sale, including,
but not limited to, reasonuble attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to
the person or persons legally entitled to it.

22. Release. Upon payment of al} sums sec.dred by this Security Instrument, Lender shall release this Security Instrument
without chargg 1o Borrower. Borrower shall pay any recordation costs.

23. Waivers,  Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Properly.

24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements ot this Scecurity Instrument as if the rider(s) were a pant of this Security Instrument.
|Check applicable box{es)|

&
| 1-4 Family Rider

Adjustable Rale Rider Condominium Rider -

Graduaied Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Batloon Rider Rate Improvement Rider Second Home Rider
Other{s) |specily]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it 7

witnesses:
Q O
./ LA

y {Seal)

A. DAVIQ HORSLEY, JR. -Borrower

= : ELLYN E. HORSLEY -Borrower
(Seal)

{Scal)

Borrower

|Space Be uw This Line For Acknowledgement)

STATE OF ALABAMA

JEFFERSON COUNTY

T, the undersigned, A Notary Public in and for said County, in said State, hereby
certify that R. David Horsley, Jr. and wife, Ellyn E. Horsley whose names are signed to
the foregoing conveyance, and who are known to me, acknowledged before me on this day,
that, being informed of the contents of the conveyance they executed the Bame
voluntarily on the day the same hears date.

Given under my hand and official seal this 6th day of February, 1997,

(_Q__fl/{iﬂ —

NOTARY PUBLIC

My commlission expires: Rugust 27, 2000
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