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1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ....... FOREWATY, A4, 1997, ...
parties, their addresses and tax identification numbers, if required, are as follows:
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MORTGAGOR: Thamas W. Stubbe, Jr. =
a single person '
3485 Helena Road
Helena, AL 35080

If checked, refer to the attached Addendum incorporated herein, for additional Morigagors, their signatures and

acknowledgments.
LENDER: FIRST NATIONAL BANK OF SHELBY QOUNTY
Crganized and existing umder the laws of the United States of America
P. 0, BUX 977

QOLIMBIANA, AL, 3
Taxpayer I.D. ¥:
2. CONYEYANCE. For good and valuable considerstion, the receipt and sufficiency of which is acknowledged, and to

secure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants,
bargains, sells, conveys and morigages to Lender, with power of sale, the following described property:

T drip i on puble, K, stachet byt and e et o arce

for tha purpcse © cation.
Thamas W, Stubbs, Jr. is the surviv antaenfdaedretﬂ.gadinneedmﬂkn?
586 52 Zﬂﬁuﬁ Slgivicngtm Alabama grantee
Eﬁmﬂ'ﬁ%x v}ngﬁgmurabmt 16,71994, ' !
The property is located in .30 T ST U PR UPURPP
{County)
L.Won State Bwy. 261 o . LLHaelena Alabama ... 35080
{Address) (City) (ZIP Code)

Together with all rights, essemonts, appurtenances, royalties, minera] rights, oil and gas rights, crops, timber, ali
diversion payments or third party payments made to crop producers, all water and riparisn rights, wells, diiches,
resorvoirs, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now,
or at any time in the future, be part of the real estate described above (all referred to as "Property”™). When the Securod

Debt (hereafter defined) is paid in full and all underiying agreements have been terminated, this Security [nstrument will
become mull and void.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed § 10,000.00 . This limitation of amount does not inchude interest and other foes
and charges validly mads pursuant to this Security Instrument. Also, this limitation does not apply (0 advances made under

the terma of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory noto(s), contract(s}, guaranty(a) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below ir is

suggested that you include ltems such as borrowers’ names, note amoxnis, interest rates, marwrity dates, efc.)
Pramnissory Note executed simultanecusly herewith.

FIRET NATIONAL BARK OF COLUMBLANA
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10.

11.

12.

B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender, under any
promissory note, contract, guaranty, or other evidence of debt existing now or executed after this Secunty
Instrument whether or not this Security Instrument is specifically referenced. [f more than one person signs this
Security [nstrument, each Mortgagor agrees that this Security Instrument will secure all foture advances and future
obligations that are given to or incurred by any one or more Mortgagor, or any one or more Mortgagor and others.
All future advances and other future obligations are sscured by this Security Instrument even though all or part may
not yet be advanced. All future advances and other future obligations are secured as if made on the date of this

- Security Instrument. Nothing in this Security Instrument shall constitute & commitment to make additional or future
loans or advances in any amount. Any such commitment must be agreed to in a separste writing.

C. All obligations Mortgagor owes to Lender, which now exist or may later arise, to the extent not prohibited by law,
including, but not limited to, lisbilities for overdrafts relating to any deposit account agreement between Mortgagor
and Lender,

D. All additional sums advanced and expenses incurred by Lender for insuring, pressrving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this
Security Instrument.

This Security lnstrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and this Security Instrument.

L |
WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by thix
Security Instrument and has the right to grant, bargsin, sell, convey and mortgage with r of saie, the Property.
Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted :

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreemeont or aother lien
document that created a prior security interest or encumbrance on the , Mortgagor agroes.
A. To make all payments when due and to perform or comply with all covenanis.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.
C. Not to allow any modification or extension of, nor to request any future advances under any noie or agreement
secured by the lien document withowt Lender’s prior written consent,

. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground

rents, utilities, and other charges relating to the Property when due. Lender may require Martgagor to provide to Lender
copies of all notices that such amounts are due and the receipts svidencing Mortgagor’'s payment. Mortgagor wili defend
title to the Property against any claims that would impeir the lien of this Security Instrument. Mortgagor agroes to assign
to Lender, a5 requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or
materials to maintain or improve the Property.

. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Socured Debt to be

immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. Thu
covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in full and this Secunty
Instrument is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor iz an entity other than a patural person (such
a¥ & corporation or other organization), Lender may demand immediate payment if:

A. A beneficial interest in Mortgagor is sold or transferred.

B. There is a change in either the identity or number of members of a partnership or similar entty.

C. There is a change in ownership of more than 25 percent of the voting stock of a corporation or similar entity.
However, Lender may not demand payment in the above situations if it is prohibited by law as of the date of this Secunty
[nstrument,

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a patural person (such ax a
corporation or other organization), Mortgagor makes to Lender the following warmnties and representstions which shall
continue as long as the Secured Debt remains outstanding:

. A. Mortgagor is duly organized and validly existing in Mortgagor'a state of incorporation or organization. Mortgagor
is in good standing in all states in which Mortgagor transacts business. Mortgagor has the power and authonty to
own the Property and to carry on its business as now being conducted and, as applicable, is qualified to do so 1n
each state in which Mortgagor operates.

B. The execution, delivery and performance of this Security Instrument by Mortgagor and the obligations evidenced
by the Secured Debt are within the power of Mortgagor, have been duly authorized, have received all acccssary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than previously disclosed in writing to Lender, Mortgagor has not changed its name within the last ten years
and has not used any other trade or fichtious name. Without Londer's prior written consent, Mottgagor does nol
and will not use any other name and will preserve its existing name, trade names ad franchises until the Secured
Debt is satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition

and make all repairs that are reasonably necessary. Mortgagor shall nol commit or allow any waste, impairment, or

deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that

the nature of the occupancy and use will not substantially change without Lender’s prior written consent. Mortgagor will

not permit any change in any license, restrictive covenant or easement without Lender’s prior written consent. Mortgagor

;rill notify Lender of all demands, proceedings, claims, and actions against Mortgagor, and of any loss or damage to the
roperty.

No portion of the Property will be removed, demolished or materially altered without Lender’s prior wntten consent
except that Mortgagor the right to remove items of personal property comprising a part of the Property that become
worn or cbeolete, provided that such personal property is replaced with other personal property at least equal in value to
the replaced personal property, free from any title retention device, security agreement or other encumbrance. Such
roplacement of persona! property will be desemed subject to the security interest created by this Security Instrument.
Mortgagor shall not partition or subdivide the Property without Lender's prior written consent.
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13.

14,

18.

16,

Lender or Lender’s agents may, at Lendet’s option, enter the Praperty at any reasonable time for the purpose of inspect

the Property. Lendm: shall give Mortgagor notice at the time of or before an inspection specifying a reasanabie purpose g

& tﬂm:rp:ec_hun. J;Il}" inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Socurity
Instrugpont, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorncy
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall mot create an obligation to perform, and Lender's faiture to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. If any construction on the Property is discontinued or mot
carried on in a reasonable manner, Lender may tske all Steps pecessary to protect Lender’s security inlersst in the
Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, conveys, solls and mortgages to Lender as
additional security all the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases").

B. Rents, issues and profits (all reforred to as "Rents”), including but not limited to security deposits, minimum rer.
percentage rent, additional rent, common area maintenance charges, parking c , real cstfte taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums.
"loss of rents” insurance, guest receipts, revenues, royalties, proceeds, bonuses, sccounts, contract rights, geners!
intangibles, and ail rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

In the event any item listed as Leases or Rents is determined to be personal property, this Security Instrument will also be
regarded as a security agresment.

Mortgagor will promptly provide Londer with true and correct copies of all existing and future Lecases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Except for one leass period's remt,
Mortgagor wili not collect in advance any future Rents without Lender's prior written consent. Upon deftull::nMong:gnr
will receive Rents in trust for Lender and Mortgagor will not commingle the Rents with any other fumis. Amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as thersin provided, to costs of
maniging, protecting and preserving the Property and to any other necessary related expenses icluding Lemder's
attorneys’ fees and court costs.

Mortgagor agrees that this assignment is immediately effective between the parties to this Security Instrument and effective
& to third parties on the recording of this Mortgage, and that this assignment wil! remain effective during any redemption
period until the Obiigations are satisfied and all underlying sgreements are ended. This sssignment is enforceable when
Lender takes actual possession of the Property, when a receiver is intsd, or when Lender notifies Mortgagor of the
default and demands that Mortgagor and Mortgagor's tenants pay all future Rents directly to Lender. Immediately sfter
Lender givea Mortgagor the notice of default, Mortgagor agrees that sither Lender or Mortgagor may immediately notify
the tenants an demand that all future Rents be paid directly to Lender. On receiving the notice of defauit, Mortgagor will
edorse and deliver to Lender dny payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, Mortgagor agrees that Lender is entitled to receive relief from the sutomatic stay in bankruptcy for the
purpose of making this assignment effoctive and enforceable under state and federal Iaw.

Martgagor warrants that no default exists under the Leases or any applicable landiord law. Mortgagor also agrees to
maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly notify
Lender of any noncompliance. If Mortgagor neglects or refuses to enforce complisnce with the terms of the Leases, then
Lender may, at Lender’'s option, enforce compliance. Mortgagor will obtain Lender's written suthorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leasea, to accept the surrender of the Property
covered by such Leases (uniess the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. If Lender acts to manage, protect and preserve the Property, Lender does not assume or become liable for its
maintenance, depreciation, or other losses or damages, except those due to Lender's gross negligence or intentional torts.
Otherwise, Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, Joss or damage that
Lender may incur as & consequence of the assignment under this section,

LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Morigagor agrees 10
comply with the provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in &
condominivm, time-share or a plinned unit development, Mortgagor will parform all of Mortgagor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit developroent.

DEFAULT. Mortgagor will be in default if any of the following occur:

. Any party obligated on the Secured Debt Fails to make payment when due;

A breach of any term or covenant in this Security Instrument or any other document sxecuted for the purpose of

creating, securing or guarantying the Secured Debt;

The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or

incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debx:

. The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,

Mortgagor or any other person or entity obligated on the Secured Delx:

A good faith belief by Lender at any time that Lender is insecure with respect to any person or eatity obligated on

the Secured Dett or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Mortgagor's business including ownership, management, and financial conditions,

which Lender in its opinion belicves impairs the value of the Property or repayment of the Secured Debt; or

. Any loan procesds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpar
G, Exhibit M.
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17.

18.

19.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Morigagor with
mticanfﬂurighttucumuruﬂmnuﬁcumdmlyeﬂlblilhtimunchuhlﬂfmfommumﬁnﬂ. Subject to those
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a masner provided by
law if Mortgagor is in default.

At the option of Lender, all or any part of the agreed fecs and charges, accrued interest and principal shall become
immedigtelydmmdpaysble,nﬁnrgivinsmﬁcaifmqtﬁredbth.q:onthenccmrmufldsﬁuhmmm
thereafter. 1n addition, Lender shall be entitied to all the remexdics provided by law, including without limitation, the
pomrtuullthe?rowrty,thatarmnftlu Secured Debt, this Security Instrument and any related documents. All
remedies are distinct, cumulative and not exclusive, ' iy,
whethnrnrmtupreulyntfur&l.Thelncaplmbybuﬂernfmyminplymnnnrpuﬁnlpnymunnﬂuhmmd
Debtnﬂarthﬁbalmisduenrismmlnnmdurnﬁarfomlmrﬁp!meﬁnslmﬂlodnhlﬂ:l!coudmlwﬂvuuf

if Lender initiates a judicial foreclosure, Landunhnﬂgivethunmicuuuqnmdby:ppﬁﬂhhhw. If Londer invokes the
power of sale, Loﬂefnhnﬂpubliﬂlﬂnmiconfub.nnduwmuﬂlﬂnrpnnofﬂuw.uroquiudhy
applicable law. Lenderntimduippemlymhmﬂnwum}'uh. Lander shall spply the proceeds of the sale 1n
the manner required by applicable hw.muhnflnjrptrtnfﬂuhmydﬂloﬂyopumﬂlmmaufdu scld
Proporty‘mmymmelemuﬁmmmmyumﬁlﬁedwm.ﬂun@uyw
foreclose under the power of sale or by judicial foreclosure.

REDEMPTION. The period of redemption sfter sale on foreclosure shall be ons year. Any agroement to extead the
redemption period must be in writing.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lander’s expenses if Mortgagor breaches any covenant in thas Secunty
Instrument. Mortgagor will also psy on demand any amount incurred by Lender for inmuring, inspecting, preserving of
nlhnnvisapmtectingMwmumr‘umwim.Mwﬂﬂmm&mm&Mufﬂr
payment until paid in full at the highutimnnminuﬁmtupmﬂdndinﬂnmufﬂn&cuudm Mortgagor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remechies
under this Security Instrument. This amount may include, but is not Llimited to, sttorneys’ fees, court costs, and other legal
expenses. This Security Instrument shall remain in effect until releasod. Mortgagor agrees to pay for any recordation costs
of such release.

_ ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1} Environmental Law

means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et soq.). all other federal, state and local laws, regulations, ordinances, court orders. atiorpey general
opinions or interpretive letters concerning the public health, safety, welfare, environment or & hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive of hazardous material, wasts, pollutant or contaminant which has
characteristics which render tho substance dangerous of potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substarces defined as "hazardous material,” “toxic substances,”
“hazardous waste” or "hazardods substance” under any Environmental Law.

Mortgagor represents, warranis and agrees that:

A. Excopt as previously disclosed and scknowladged in writing to Lender, no Hazardous Substance has been. is, of
will be located, transportod, mamufactured, trested, refined, ot handled by any person on, under or about the
Property, except in the ordinary course of buginess and in strict compliance with all applicable Eavironmental Law.

B. Except as previously disclosed and acknowlodged in writing to Lender, Mortgagor bas not and will oot cause,
contribute to, or permit the release of any Hazardous Substapce on the Property.

C. Mortgagor will immediately notify Lender if (1) & rejease or threatened relosse of Hazardous Substance occurs on,
under or about the Property or migrates or threatens to migrste from nearby property; or (2) there is & violation of
any Environmental Law concerning the Property. In such an event, Mortgagor will take all necessary remedial

| action in accordance with Environmental Law.

D. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has no knowledge of or reason
{0 belisve there is any pending or threatened investigation, claim, or proceeding of any kind relating to (1} any
Hazardous Substance located on, under or about the Property; or (2) any viclation by Mortgagor or any lenant of
any Environmental Law. Mortgagor will immediately notify Lender in writing a8 soon a8 Mortgagor has reason 1o
believe there is any such pending or threstsned investigation, claim, or proceeding. In such an event, Lender has
the right, but not the obligation, to participate in any such proceeding inchuding the right to receive copies of any
documents relating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have boen, are
and shall remain in full compliance with any applicable Environmemtal Law.

F. Except as previously disclosed and acknowledged in writing to Londer, there are no underground storage tanks.
private dumps or open wells located on or under the Property and no such tank, dump or well will be added unloss
l.ender first consents in writing.

G. Morgagor will regularly inzpect the Property. monitor the activities and operations on the Property. and confirm
that all permits, licenses or approvals required by any spplicable Environmertal Law are obtained and complhed
with.

H. Mortgagor will permit, or causc any tenant to permit, Lender or Londer’s agent o enter and inspect the Property
and review all records at any reasonsble time to detormine (1) the existerce, Jocation and nature of any Hazardous
Substance on, under or sbout the Property: (2) the existence, jocation, pature, and magnitude of any Hazardous
Substance that has been released on, under or about the Property; or (3) whether or not Mortgagor and any tenant
are in compliance with applicable Environmental Law. |

. Upon Lender's request end at any time, Mortgagor agrees, at Mortgagor's expense, to cngage & qualified
environmental engineer to prepare an environmental sudit of the Property and to submit the results of such sudit to
Londer. The choice of the environmental enginecr who will perform such sudit is subject to Lender’s spproval.
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21,

22,

23.

24,

28..

26.

27.

28,

}. Lender has the right, but not the obligation, to perform any of Mortgagor's obligahons under this section at
Mortgagor's expense.

K. As a consequence of any breach of any representation, warranty or promise made in this section, (1) Mortgagor
will indemnify and hold Lender and Lender's successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including without
limitation all costs of litigation and attorneys’ fees, which Lender and Lender's successors or assigns may susiain;
arkl (2) at Lender's discretion, Lender may release this Security Instrument and in return Morigagor will provide

«. Lender with collateral of at least equal value to the Property secured by this Security [nstrument withoul prejudice
to any of Lender's rights under this Security Instrument.

L. Notwithstarnding any of the language contained in this Security Instrument to the contrary, the terms of this section
shall survive any foreclosure or satisfaction of this Security Instrument regardless of any passage of title to Lender
or nn;:l disposition by Lender of any or all of the Property. Any claims and defenses o the contrary are herchy
wWaIvVed,

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or puhla
entities to purchase or take any or all of the Property through condemnation. eminent domain, or any other means
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as pravided n this Secunity
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, secunty agreement or
other lien document. .

INSURANCE. Morigagor agrees to maintain insurance as follows:

A. Mortguagor shall keep the Property insured sgainst loss by fire, flood, theft and other hazards and nisks reaxonably
associated with the Property due to its type and location. This insurance shall be maintainod in the amounts and for
the penods that Lender requires. The insurance carrier providing the insurance shall be chosen by Morigagor
subject to Lender's approval, which shall not be unreasonably withheld. [f Mortgagor fails to maintain the coveraye
descrihed above, Lender may, at Lender’s option, obtain coverage to protect Lender's righis in the Property
according to the terms of this Security Instrument.

All insurance policies and renewals shall be scceptable to Lender and shall include & standard “mortgage clause”
and. where applicable, "loss payee clause.’ Mortgagor shall immediately notify Lender of cancellabon or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss sf mu
made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to restoration or repwir of the Propesty
or 1o the Secured Debt, whether or not then due, at Lender's option. Any application of proceads to pnncipal shall
not extend or postpone the due date of scheduled payment nor change the amount of any payment. Any excess will
be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor's nght to any insurance policies and
proceeds resulting from damage to the Property before the acquisition shall pass to Lender 1o the extent of the
Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured n
an amount acceptable to, Lender, insuring against claims arising from any accident or occurrence W or on the
Property.

C. Mnflgi;nr agrees 1o maintain rental loss or business interruption insurance, as required by Lender, 1n 4n amount
equal to &t least coverage of one year's debt service, and required escrow account deposits Of agreed to separately
in writing). under a form of policy acceptable to Lender.

ESCROW FOR TAXES AND INSURANCE., Unless otherwise provided in & separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver. and file any
additional documents or certifications that Lender may consider necessary to perfect, coninue, and preserve Mortpapor’
obligations under this Security Instrument and Lender’s lien status on the Property,

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Mortgagor signs this Securty Instrument but does neft sagn an evidene
of debt, Morigagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debht
and Mortgagor does not agree to be personally liable on the Secured Debt. If this Secunty Instrument secures & guaranty
hetween Lender and Mortgagor, Mortgsgor agrees to waive any rights that may prevent Lender from bringing any action
or ¢laim against Mortgagor or any party indebted under the obligabon. These rights may include. but are ned Limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instsumen! may
extend, modify or make any change in the terms of this Security Instrument or any evidence of debt withoul Mortgegor s
consent. Such & change will not release Mortgagor from the terms of this Security [nstrument. The dutiex and benefits of
this Security Instrument shall hind and benefit the successors and assigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument 15 governed by the laws of the
junsdiction in which Lender is located, except to the extent otherwise required by the taws of the jurisdiction where the

Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may mo he

amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related fo
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or imphedly permuts the
variations by written agreement. If any section of this Security Instrument cannot be enforced according to its terms, thal
section will be seversd and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singulsr. The captions and headings of the sections of thix Securny
Instrument are for convenience only and are not to be used to interpret or define the terms of this Secunty [ nstrument

Time is of the essence in this Security Instrument,

NOTICE. Uniess otherwise required by law, any notice shall be given by delivering it or by maihng 1t by firat class mai|
to the appropriate party’s address on page | of this Secunty Instrument, or to any other address designuied in writing
Notice to one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waivex all appraisement nights relating to the Property.

fomge " oof fo
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29. U.C.C. PROVISIONS. If checked, the following are applicable to, but do not limit, this Security Instrument:

Construction Loan. This Security Instrument secures an obligation incurred for the coastruction ol un
improvement on the Property.

Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Morigagor owns now or in the
future and that are or will become fixtures related to the Property.

En‘Crupﬁ; Timber; Minerals; Rents, Issues, and Proflts. Mortgagor grants (o Lender & secunty interest 1a all crops.
timber and minerals located on the Property as well as all rents, issues, and profits of them including. but not
limited to, all Conservation Reserve Program (CRP) and Payment in Kind (PIK) payments and symlas

governmental programs (ail of which shall also be included in the term "Property”).

(7] Personal Property. Mortgagor grants to Lender a security interest in all personal property located on or connected
with the Property, including all farm products, inventory. equipmernt, aCCOUms, documents, instruments, hatiel
paper, general intangibles, and all other items of personsl property Mortgagor owns now or in the future and that
are used or useful in the comstruction, ownership, operation, mansgement, or maintenance of the Property {all «t
which shall also be included in the term "Property”). The term “personal property” specifically excludes that
property described as "household goods® secured in connection with a “consumer” loan as those terms are defined
in applicable federal regulations governing unfair and deceptive credit practices.

[J Flling As Financing Statement. Mortgagor agrees and acknowledges that this Security Instrument glso suffices a-
a financing statement and any carbon, photographic or other reproduction may be filed of recorddor purpases of
Article 9 of the Uniform Commercial Code,

30. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may he
reduced 10 a zero balance. this Security Instrument will remain in effect until released.

Agricultural Property. Mortgagor covenants and warrants that the Property will be used prinvipally tor
agricultural or farming purposes and that Mortgagor is an idividual or entity allowed to own sgneultural lund s

specified by law.
(] Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained 1n this Secunty Instrument and
in any attachments. Mortgagor also acknowledges receipt of & copy of this Security Instrument on the date staled on

page 1.
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(Wit sx wx Lo ol Signatures) (Wilne sk as 1o all signaturesl
ACKNOWLEDGMENT:
STATE OF .Alabama .. ... county oF .Shelby ... Y
dnvwwl 1. OUAry public, hereby certify that Thomas W. Stubbs, Jr.. & single person ... ... ...
................................................ whose name(s) is/are signed to the foregoing conveyunce, and who 1s atc

known to me. acknowledged before me on this day that, being informed of the contents of the conveyame
hesshe/they executed the same voluntarily on the day the same beurs date. Given under my hand this

................ 14th . ... ... day of cereennn... Februar ;;
My commission expires:
{5“‘.]} m o [.t F I LS 2 Yl
: H}IWQFBMT- .................................
HME [Nodary Pubhic
tHimma ey "
or Fany STATEOF ... ey COUNTY OF L. b osn
Acnowidgmants |, 8 notary public, 1n and for said County tn said State, hereby centify that ... e .
....................................................................................................................... whose Ramei s os
..................................................................................................................................... [ -
L 1 S | 1 = R L L T R EE R AR Nae o Bavmn I n
PP PPOPPS PP eeeeeenn is/are signed 10 the foregoiny

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents o

the conveyance, he/she/they, in his/heritheir capacity, executed the same voluntarily on the day the same TR

date. Given under my hund this the ... .. day of ..o

My commission expires:
{Seal)

..................................................................

(Nuotary Puhli
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EXHIBIT A

A parcel of land in the SW 1/4 of the NE 1/4 and the SE
1/4 of the NE 1/4 of Section 2, Township 20 8S8outh, Range
3 West, Shelby County, Alabama, described as follows:

From the SW corner of the SE 1/4 of the NE 1/4 of said
section, run in a westerly direction along the south line
of the SW 1/4 of the NE 1/4 of said Section 461.19 feet;
thence turn an angle of 89 deg. 40 min. to the right and
run in a northerly direction 46.96 feet; thence turn an
angle to the right of 26 deg. and run a distance of
178.24 feet; thence turn an angle to the left of 25 degq.
40 min. and run a distance of 130 feet to the point of
beginning; thence turn an angle to the right of 90 deg.
and run a distance of 485 feet to the west right of way
of State Highway No. 261; thence run in a northeasterly
direction along said State Highway No. 261 100 feet;®
thence run due westerly 527 feet, more or less (to a
point 85 feet northerly of the point of beginning);
thence run in a Southerly direction 85 feet to the point

of beginning.

SIGRED FOR IDENTIFICATION:

TEumas W. Stubbs, Jr. 3




COMMERCIAL MORTGAGE RIDER
{ FORM AG/CO-MTG-AL)

.. This Mortgage Rider is made this 1l4th day of Pebruary, 1997,
and is incorporated into and shall be deemed to amend and
supplement the Real Estate Mortgage of the same date given by the
undersigned ("Mortgagor") to sgecure Mortgagor's Note or other
indebtedness to Firet Naticnal Bank of Shelby County ("Lender") of

the same date and covering the property described in the Real
Estate Mortgage.

ADDITIONAL COVEMAMNTSE. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Mortgagor and

Lender further covenant and agree as follows:
&

1. Authority of Lender to Perform for Mortgagor. Paragraph
13 entitled "“Authority to Perform" is amended to include the
following provislon:

Furthermore, even if Lender obtains insurance, pays taxes, or
does or pays for other things necessary to protect the value of the
Property and Lender‘'s rightsa in the Property, Lender may still
treat Mortgagor's failure to perform the covenants and agreements
contained in the Mortgage or any other mortgage, deed of trust,
security agreement or other lien document that has priority over
the Mortgage as a default.

2. Remedies on Default. Paragraph 17 entitled “"Remedies on
Default* is amended to include the following provision:

Lender has the power to sell the Property upon default. If
Lender decides to sell the Property, it will give Mortgagor notice
of the time, place and terms of sale and will publish notice of the
sale as required by law for three consecutive weeks in a newspaper
published in the coynty where the Property is located. Lender may
sell the property to the highest bidder at public auction at the
front door of the county courthouse in the same county in which the
property is located. The proceeds of the sale will be applied
first to the costs of the sale (which include, among other
expenses, reasonable attorney's fees and title searchea), then to
the debt secured by the Mortgage, and finally to the person who is
legally entitled to any remaining sums.

Lender may purchase the property at the sale if the highest
bidder therefor. Lender, or its agent or auctioneer, may execute
and deliver a deed conveying the property to the highest bidder.

3. U.C.C. Provisions. Paragraph 28 entitled "U.C.C.
Provisions" is amended to include the following provision:

Mortgagor shall execute, deliver, file, and refile any
financing statements or other security agreements or documents that
Lender may require from time to time to confirm and perfect the
lien of Lender with respect to personal property included in the
Property and shall pay all costs of filing. Without limiting the
foregoing, Mortgagor irrevocably appoints Lender attorney-in-fact
for Mortgagor to execute, deliver and file such writings for and on
beshalf of Mortgagor.

4. Submission to Jurisdiction; Walver of Jury Trial.
Mortgagor irrevocably submits to the jurisdiction of each state
court sitting in Shelby County, Alabama, or aach‘fadural court
gitting in Jefferson County, Alabama, over any suit, action, or
proceeding arising out of or relating to any transaction,
grievance, or claim under this Mortgage, the Note, or the other
loan documents. Mortgagor further waives any objection that
Mortgagor may now or hereafter have based on improper venue, lack
of jurisdiction, or inconvenience of forum in any action brought in



any of the courts described above. Mortgagor hereby waives all
rights to a trial by jury in any suit, action, or proceeding set
out above. This waiver is knowingly, voluntarily and intentionally
being entered into and is part of the consideration and inducement
of the parties entering into thie Mortgage and the making of the

Note,

By signing below, Mortgagor accepts and agrees to the terms
and covenants contained in this Commercial Mortgage Rider.

ié%%f;;:Th;:;:::l Jr . 5
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—~49I7
oBB4AM AR IRT IF TED
SHELDY CEANTY JUBCE OF MRADBATE
COMMORTX.RID 10/94 oy M) .5




