CLAYTON T. SWEENEY, ATTORNEY ATLAW

MORTGAGE

THIS MORTGAGE s made thie 3137 day of JANUARY, 1997
. batween the Grantor, RANDY H. GRIFFITH AND ANNETTE B. GRIFFITH, HUSBAND AND WIFE
(herain “Borrowsr™), and the Morigages, SOUTHTRUST MORTGAGE CORPORATION
& corporation organized and existing under the lawe of  THE STATE OF DELAWARE
_whose address ia 100 BRODKWOOD PLACE BUITE 300
BIRMINGHAM, ALABAMA 35209 {herein “Lended")

WHEREAS, Borrower la indebied 10 Lendar in the principal sum o U.S.$ 28,550.00
which indebtness is evidenced by Borrower's note dated  JANUARY 31, 1997 and axtensnns and
rarawals 1hereo! (hersin "Notwe™), providing for monthly insialments of principal and interest, with 1he balance of indebiness, it nol soCner paki. due
and payable on FEBRUARY 1, 3012

TO SECURE to Lender the repayment of the indabledness evidenced by the Note, with interest Iharaupon; the payment of all other sums,
with interest thereon. advancad in accoldance herewith to protect the security of this Mortgage: and the performance of The covenants and ayos-
mants of Borrowear herein comained, Borrowsr doews hereby grant and convey to Lender and Lender's successors and assgna with power ol oalo,
the tollowing descrbed propaty located In the County of SHELBY
State of Alabama:

Lot 736, according to the Survey of Highland Lakes, 7th Sector, an Eddleman Comgmunity,
as recorded in Map Book 20, Page 58 A, B & C, in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

Together with nonexclusive easement to use the private roadways, Common Area
all as more particularly described in the Declaration of Easements and Master
Protective Covenants for Highland Lakes, a Residential Subdivision, recorded
as Instrument #1994=07111 in the Probate Office of Shelby County, Alabama, and
the Declaration of Covenante, Conditions and Restrictions for Highland Lakes,
a Residential Subdivision, 7th Sector, recorded in Instrument #1995-28389, in
the Probate Office of Shelby County, Alabatha.

This is a purchase money mortgage.

This mortgage is second and subordinate to that certain mortgage executed by Randy H.
Griffith and Annette B. Griffith, husband and wife, to SouthTrust Mortgage Corporation
dated January 31, 1997, in the amount of $230,700.00.

which has the addreas of 127 HIGHLAND PARK DRIVE BIRMINGHAM

/ff’fz' [Strest] [City]
242

[2p Code]

o

Alabama (herain "Property Address™),

TO HAVE AND TO HOLD such property unio Lender and Lender's successors and assigns, forever, togather with all e improvements now
or hereafler erecied on the property, and sil easemenis, rights, appurtenances and rents, all of which shael be deamed o be and reman s pan ol
the property covered by this Mortgage; and all of tha foregoing, together with said property (or the laasehold ealate H this MorigaQh 1 on &
lsasahold) are hareinafier relerred 1o a8 the "Propeny”,

Borrower covenants that Borrower ia [swlully seized ol the eslate heraby conveyed and haa the righ! to morigage, grani and convey the
Property, and that the Properny ls unencumbered, except for encumbrances of record. Borrower covenante tha! Borrower warrants and wWl delend
generally the tille 10 the Property against all claimes and demands, subject 1o encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as loliows.

1. Payment of Principal and Intersst.  Bormower shall promptly pay when due the principal and interest indebledness evidenced by the
Note and late chargees as provided in the Nots.

2. Funcis for Taxes and insurance. Subject to applicable iaw or & writlen waiver by Lender. Borower shall pay lo Lendes on the day
manihly paymenta of principal and Interest are payable under the Note, until the Note ia pad in hudl, & sum (herain "Funds™) aqual 10 ong-twelhh of
iha yaarly taxes and assessments (including condominium and planned unit development asseasmaints, it any) which may sttain pnorty aver 1hes
Mortgage, and ground rents on the Property, il any, plus cne-twellth of yearly prermium instalimants o7 hazerd insurance, pus ong-twalfth of yearty
pramium Inslalimenta for mortgage insurance, i any, all as reasonably estimated intially and from time o time by Lended on the baxs of asoess-
ments and bllls and reasonable sstimates thareof. Borrower shall not be obiigated 1o make such payrments of Funds 1o Lender to the exten! that
Borrowey makea such paymeants 1o the holder of a prior mortgage or deed of trust if such holder ia an institutionaé Lender.

i Borrower pays Fundsa to Lender, the Funds shall be held in an insiution the daposits or accounts of which are insured or guaraniaad by a
Faderal or siate mgency (Including Lender if Lender is such an institution). Lender shall apply tha Funds to pay said taxes. assesaments. insurance
pramiums and ground rents. Lender may nol charge for sc holding and applying the Funds. analyzing taid account or varitying and cormpiling amd
assassments and bills, unlesa Lender pays Borrower interest on 1he Funds and apphicable law permita Lender 10 make such & charge  Bortows
and Lender may agres in writing at the time of axecution of this Mongage that Interest on the Funds shak be paid to Borrower, and uniess such
agreement is made or apphcable law requires such inlarest 1o be paid, Lender shall not be requirad 1o pay Borrowes any intedeat or asarmngs on the
Funds. Lender ahall give 10 Bomower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purposn
tat which aach dabl to the Funds was made. The Funds are piadgaed as additional security for the surms secured by this Mortgage
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f the amouni of the Funds held by Lender, together with the future monthly instaliments of Funda payable prior 10 the due cawes of tixes,
apseasments, insurance premiume and ground rents, shall axceed the amount required 10 pay sald taxes, assessmants, INSUrance premurme and
ground tenis as they fall due, such excess shall b, at Borrower's option, either promptly repaid t¢ Borrower or crediied to Bomowas on monthly in-
stallments of Funds. Il the amount of the Funds haid by Lender ahall nol be sufficlent 1o pay 1axes, assessmants, INBUTANCE PraMiUMA and ground
rents as they iall due, Borrower shall pay to Lender any amount necessary 1o make up the deficiency in one of more payments ai Lender may
require.

Upon payment in full of all surns secured by this Mongage, Lender shaii promptly refund to Borrower any Funds hald by Lendet It undes
paragraph 17 hereof the Property is sold or the Property la otherwise ncquivad by Lander, Lender shall apply. no laler than immediately prot 1o the
sale ol the Property or lis acquisition by Lendet, any Funds held by Lender at the time ol application a3 a credi against the suma secured by 1his
Morigage. o

3. Application of Paymants. Linless epplicable law provides otherwise, ali payments received by Lander under 1he Nois and paragyaphs
1 and 2 hereo! shall be apphbed by Lender first In payment of amounts payabie 10 Lender by Borrower under parsgraph 2 herao!, then lo inleres
payable on the Note, and thén 1o the principat of the Note.

4. Prior Morigagea and Deeds of Trust; Charges; Lisns.Borrower shall perform all of Borrower's obligations under any maortgage. decd
of trust or other security agreement with a lien which has priority over this Morigage. including Bommower's covenants 1o make paymants when dua
Borrower shall pay or cause to be pald all taxes, assessmenis and other charges, fines and impositions attributable to the Property which may attan
a priority over this Mortgage, and laasahold payments or ground rents, i any.

5. Hazard Insursnce. Borrower shall keep the improvements now existing Or herdafier araciad on the Property insured sganst loss by
fire. hazards inciuded within the term "extended coverage”, and such other harards as Lender may require and in such amounts and for such

periods as Lender may require.
‘

The insurance carmier providing the insurance shall be chosen by Borrower subject to approval by Lender; prowdaed. that such approval shal
not be unreasonably withheld. All Insurance policles and renewals theract shall be in a torm acceptable 10 Lender and ahal includo a standard
mortgage clause in tavor of and in a form acceptable to Lender. Lander shall have the right 1o hoid the policles and ranewain 1harect, suizect 1o the
yorms of any mortgage, deed of frust or othed security agreemant with a lien which has priority over thia Mortgage

(n the event of foas, Borrower shall give prompt notice to \he insurance carmer and Lender. Lander may make proot of oss 1 nol made
prompity by Borrower,

If tha Property Is abandoned by Borowey, or it Borrower lalls to respond lo Lendat within 30 days rom tha daie nebce (9 maked by Landes 10
Borrower that the Insurance carrier offers 1o settle a claim for insuranca bonefits, Lander is authorized 1o cobect and apply tha insurancs pigceeds xt
Lendar's optlon either 1o restoration or repai of the Praparty or to 1ha sums sacurad by this Mortgage.

8. Preservation and Maintenance of Property; Leassholds; Condominiums; Planned Unit Developmants. Bottower shal kewep fhe
Froperty in good repalr and shall not commit waste or penmit Impairmen! or daterioration of the Property and ahall comply with |hs provisions ol any
loase H this Mortgage ta on a leasahold. If this Mortgage is on & unit in a condominium of A planned urit developmant, Borrower shall perform ail of
Borrower's obligations under the declaration or covenanis creating of governing the condominium or planned unit development, the by-lawi Ang
regulations of the condorminium or planned unit development, and conatiiuent documents.

4. Protaction of Lender's Seourity. 1 Barrower falls to perform the covenants and agreements contained in this Morigaga. of i any ac-
tion or proceading ie commenced which materially aflacts Lendera Interast In the Property, then Lander, at Lender's opBon. upon nolice \o
Borrowed, may make such appearancaes, disburse such sums. including reasonable aftornays’ tees, and take such aclion ag Is npCceesary to proloc
Lehders interest. It Lender required morigage insurance as a condilion of making the loan sacured by |his Morigage, Batrower shalt pay tho
premiuma required 10 maimain such insurarke in effect untl such time as the requirement for such inaurance termenales In ACCOrdanca wrih
Barrowar's and Lender's writlen agreemant or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon. at the Mole rate, shall become additicnal indebledness
ol Borrower secured by this Morigage. Unless Borrowsr and Lender agree 1o offer terms of payment. such amounis shall ba payable upon nobca
trom Lender to Borrower requesting payment thereof. Nolhing comained in this paragraph 7 shall require Lendat 10 Incur any sapenta of \ake sy
action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable enfries upon and Inspections of the Propalty). provigad thal Lend
shalt give Bormowes notice prior to any such inspaction specifying reasonable cause therelor related 10 Lender's inlerast in tho Proparty

9. Condamnation. The proceeds of any award or ciaim for damages, direct or consequential. In connection with any condormbation o
other 1aking ot \he Property, or pan thareot, or lor conveyanca in lieu of condemnation, are hereby assigned and shall be paid 10 Lender, subject 1o
the 1erms of any maorlgage, dead of trust or other security agreament with a ben which has priority over this Mortgage.

10. Borrowar Not Relsasad; Forbearance By Lendar Not s Walver. Extension ol the time for payment or medification ol amortzaton of
the surma securad by this Morgege granied by Lender to any successor in Interest of Borrower of amortization nt the sums securad by this Dead ol
Trugl granied by Lender 1o any successor in interest of Borrower shall not operate 10 tolease, in any mannat, 1he liabikty of the orgpnal Borrowar and
Borrower's successors in interest. Lender shall not 10 be required 10 commence proceedings agains! 3uch SuUccessor of refuse to exlendad bme (or
paymant or otherwize modity amortization ol the sums secured by this Mortgage by reason ol any demand made by the onginal Borrower and
Borrower's aucceasors In Interest. Any forbearance by Lander in exercising any nght or remedy hereundar, o otherwiae aflorded by apphcable law
shall not be a watver of ot praciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Lisbliity; Co-signars.  The covenants and agreements herein cortained shak
bind, and the rights hereunder shall inure 10, the respective JUCCOSSOMS and aasigns of Lender and Borrower. subject 1o the piovisions of paragraph
18 hereo! All cavanants and agresments of Borrower shall be joint and several. Any Borrower who co-signa this Morgage. bul does not execut
he Note, (a) is co~saigning this Dead of Trust only to grant and convey that Borrower's imerest In ihe Property to Trustee undei the terms of ths
Mortgage, (b} Is not personally lisble on the Note or under this Mortgage, and (c) agreas that Lender and any othar Borrower hetoundet may ayoe
lo extend, modity, lorbear, or maka any other accormmodations with regard to the ferms of this Mongage of the Nota, withou! thal Borrowet's con-
sant and without releasing that Borrower or modilying this Deed of Trusi as 10 thal Borrower's Inleres in the Propeity.
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12. Notice. Excepi 10r any notice required under apphcabis law 10 be glven in another manned, (a) any notice 1o Borrowex gwavided Tor in
this Morigage shall be given by delivening it or by malilng such notite by cernified mall addressed o Borrowes at the Property Address or &t such
other address as Borrower may desighate by notice to Lender as provided hereln, and (b) any notice 1o Lender shall be given by cerntfied mal 1o
Lender's address atated hareln or to such other addrass as Lendar may designate by notice to Borrower as provided herein. Any nobce provided
for In this Mongage shall be deemed to have bean given to Borrower or Lander when given in the manner designated herein.

13. Govemning Law; Saverablilty. Tha miaie and iocal laws applicable 1o this Morigage shall be the laws of the jurisdicton in which the
Property is located. The foregoing senience shall not limit the appiicabiiity of Federal law ta this Morgage. (n the evant that any prowvision of clsuse
of this Morigage or the Nole conlflicts with applicable law, such conflict shall not atfect other provisions of this Morigage or 1The Note whsch can be
given effect without the conflicting provision, and to this end the provisicns of this Mortgage and the Nole are decliaed to be severable. As usos
herain, "cosis”, "expenses™ and "atiorneye’ 1ees” Include &ll sums (o the axtent not prohibiled by applicabls law ot hmited harein

14. Borrower's Copy. Borrower ashall be furnished a conlormed copy of the Nole and of this Morgage at the ime of execution o after
recordation hereof.

15. Rehabllitation Loan Agresment. Boerrower ahall fulfill all of Borrowar's obligations wnder any hormw rehabifation. improvemenl,
repalr, or other loan agreemeant which Borrower enters Info with Lender. Lender, sl Lendar's option, may require Borrowet 1o axecule and dedver to
Lender, in & form accaptable fo Lender, an assignmeni of any righls, claims or delenses which Borrower may have agains! partes who supply iabor,
malerials or servicea in connaction with improvements made 1o the Property.

16, Transfer of the Property or a Baneficial interest In Borrower. |l all or any pan of the Property or any imeveat in it 6 scld or rans-
ferrad {or if a beneficial interest In Borrower I8 sold or transferred and Borrower (8 not & nalural person) without Lender's prior wnitten consent.
Lender may, at l1s option, require Immediate payment in full of all suma secured by 1his Mortgage. Howeaver, this option shall nel be exaicmed by
Lender if exercise 18 prohibited by lederal law as of the date ol this Mortgage.

It Lander axercises thia option, Lender shall give Berrowar notice ol acceloralion. The neotica shall provida a period of not less than 30 days
from tha date the nolice is delivered or mailed within which Borrower must pay all sums sacured by this Morigage. H Borrowss lals 1o pay thase
sums prior 10 the axplration of this period, Lender may invoke any remedias parmitied by thia Mortgage withoul furthes nobce of domand on
Borrowar,

NON=-UNIFORM COVENANTS. Borrower and Lender further covenan| and agree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 18 hereof, upon Borrowsr's breach of any covenant or agresment of
Borrower in this Mortgage, Including the covenants to pay when dus any suma sacursd by this Morigage, Lander prior 40 sccalerstion shall
give notice tc Borrower s provided In paragraph 12 hereof apecitying: (1) the breach; (2} the action requiret 1o cure such breach; (3) »
date, not leas than 10 days from tha date the notice |a malisd to Borrowar, by which such breach must ba curet; and (4) that fallure (o cure
such breach on or before the date speciied In the notice may result in acosteration of the sumas secured by this Morigage and sale of the
Proparty. The notice shall further Inform Borrower of the right to reinatate after sccelarstion and the right to bring s courl sction 1o asser!
the nonexistence of a default or any other defensa of Borrowst to acosleration and sale. If the breach Is not cured on or bafors the date
aspecified In the notica, Lander, st Lantdar's option, may declars all of the sums ssoured by this Mortgage to be Immedialely due snd pay-
able without further demand and may invoke tha powsr of sale and any other remedies permitisd by applicable law. Lander shall be sntit-
led to collect all reasonable costs and expenses Incurred In pursulng the remadies provided In this paragraph 17, including. buwt not kmHed
to, reasonable attorneys’ fess.

f Lendar Invokea the power of sala, I:Ind-lrr shali mall a copy of a notica of sals to Borrowsr In the manner provided In paragraph 12
herscf. Lender shall publish the notice of sals oncs & wesk for three conseoutive weeks in soms newspaper publlshed In  SHELBY
County, Alabama, and thereupon ahall sell tha Property 1o the highest bidder at public auction at the fromt door of the County Courthouse
of the sald County. Lander shall dellver to the purchaser Lender's dead conveying the Property so sold. Lender of Lendel’s dealgnes may
purchase the Proparty at any aale. Borrower covenalits and agrees that tha proceads of the sale shall be applled In the following order: {a)
to all raasonable costs and sxpenses of the sale, Including, but nat limited to, ressonabia atiornaya' feaes and costs of e evidenoe; (b) to

all sumsa secured by thia Mortgage; and (o) the axcess, If any, o the person or paracns legally sntitied thereto.

18. Borrowar's Right to Reinatate.  Notwithstanding Lender's accelaration of the sums secured by this Mongage due 1o Bormowe s
broach, Borrower shall have the nght to have any proceasdings begun by Lender 10 enforce this Mortgage discantinued at any time prial 10 the oar -
her to occur of {) the fith day belcre sale ot the Property pursuant to the power af sale comained In the Morigage or {ii} entry ol & pdgomen! &on-
forcing the Morigage I (a) Borrower pays Lender all sums which would be then due under this Mongage and the Note had no accelerabon
occured, (b) Borrower cures all breaches of any other covenanls or agreements o Borrowes contained in this Mortgage. (¢} Bormower pays aM
raasonable expenses incurred by Lender in enlorcing the covenants and agreemants of Bormower contained in this Morigage. and In enloicing
Landar's ramaeadies as provided in paragraph 17 hareoi, Including, bul not lirmiled 10, roasonabla attorneys’ Teas, and {d) Banower lakes aich achon
as Lander may reasonably reguire to assure that the lien of 1his Mortgage, Lendar's interes! in the Property and Borrower'a obligation to pay the
surma securad by this Mongage shall continue unimpaired. Upon such payment and cure by Bomower. this Mongaga and 1the obligations ascured
herety shali rermain In full force and effect as il no acceleration had ocourred.

19. Assignmant of Ranta; Appolntment of Reasiver; Lender in Possession.As additional security harpunder, Borfowel hareby assigns
o Lander the renta of the Properly, provided that Borrower shall, prior 10 accelsration under paragraph 17 hareo! ot abandonmen! ol 1he Propoty,
have the right to coliect and retain such rants as they become due and payable.

Upon acceleration under paragraph 17 herec! or abandonment of tha Property, Lender, in perscn. by agent or by judiaslly appoirited
roceived, ahall be enittied to anter upon, take possession of and managae the Property and to collect the rents of the Property Including those pnst
due. All rents collected by Lender or the recsiver shall be applied lirat to payment of the costs of management of the Property and collectian of
rents, including, but not limited to, receiver's teas, premiums on receiver's bonds and reasonable attornays’ lees, and then 1o tha sums securnd by
this Mortgage. Lender and the receiver shall be liable 1o accoumnt only for those rents actually received.

20, Relsase. Upon paymant of afl sums securad by this Morgage. this Morgage shall become nul and void and Lendar shall riseassy thr
Mcrigage without charge \o Borrower, Borrower shall pay all costs of recardation, if any.

21. Walver of Homastead.  Borrower hareby waives all right of homestead exemption in the Property and relinquishes all nght of dowixr
and curtesy In tha Property.
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REQUEST FOR NOTICE OF DEFAULT
—- AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Romower and Lender raquee! the holder of any morgage, deed of trust of other ghcumbranca with a len which has priorty over this
Mortgage to glve Notica 1o Lender, &t Lender's address sel forth on page one of this Mortgage, of any detault under the superior shcumbrance and
of any sake or other foreciosure action.

IN WITNESS WHEREQF, Borrower has executed this Morngage.

Signed, sealed and delivered In the pressnce of.

L

-~
(Seal) {Sonl)
RANDY H. GRIFEITH - Borrower -Borower
{Seal) (Seal)
-Borrowsr -Batiower
L
STATE OF ALABAMA, SRR JEFFERSON County as:
On this 18T day of JANUARY g 19972, Clayton T. Sweeney
. & Nolary Pubdic in and for sald county and in said state, hareby certify thal
RANDY H. GRIFFITH AND ANNETTE B. GRIFFITH , whoae name(s) ARE sighed 1o The
foregoing conveyance, and who known to me, acknowledged before me that, baing infermed of the contents of tha CoNveyance.
t he Y executed the aame voluntarily and as THEIR
act on the day the same baars dae,
ARY 1997

Glven under my hand and seal of office this tha 3¥5T .

My Commission Expires: 5/29/99

Motaty Puilic

| cartity that this Instrumeni was prepared by Countrywide Funding Corporation, a party thereto.

Signature __,
Countrywide Funding Corporstion

- |Space Below This Linw Ruservad For Lender and Recorder)

Page 4 of 4

- DAt s TR AR . | 4

., . " L] 1

&4



Loan No. 3754771
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3187 day of JANUARY, 1997

and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”} to secure Borrower's

Note to _ SO MORTGAGE CORPORATION (the "Lender™
of the same date and covering the Pro ‘ described in the and located at;
127 HIGHLAND PARK DRIVE, S -

|PYER Ry Addresa)

The Property includes, but is not limited to, a parce! of land improved with a dwelling, together with other such

parcels and certain common areas and facllities, as described in
Declaration of Protective Covenants recorded in Instrument #1994-07111 and

amendments thereto

(the “Declaration”). The Property is a parnt of a planned unit development known as
Highland Lakes

[Name o1 Flasned Umit Gevalopmant)

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent enity
owning or managing the common areas and tacilities of the PUD (the "Ownars Association”) and the uses, benetiy
and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenanis and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents™ are the: {i) Declaration; {ii) articles of incorporation, trust instrumend or
any equivaient document which creates the Owners Association; and (iil) any by-laws or other rules or regulations
of the Owners Assoclation. Borrower shall promptly pay, when due, all dues and assessments imposed pursuam
te the Constiuent Documents. ,

B. Hazard Insurance. So long as the Owners Association maintaing, with a generally accepted insurance
carriar, a "master” or "blanket” policy insuring the Propenty which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Cavenant 2 for the monthly payment to Lender of the yearty
premium installments for hazard insurance on the Property; and

(i} Borrower's obligation under Unidlorm Covenant & to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy

Borrower shali give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair lollowing a loss 1o
the Property, or {o commeon areas and facilities of the PUD, any proceeds payabie 10 Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liabliity insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaings a public hability insurance policy acceptable in form, amount, and extenl of
coverage to Lender. *

D. Condemnation. The proceeds of any award or claim tor damages. direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property or the comman
areas and facilities of the PUD, or for any conveyances in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's pnor writ-
ten consent, either partition or subdivide the Property or consent Lo

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case ol substantial destruction by fire or other casualty or in the case of a taking by condemnation or
gminent domain;

(il) any amendment to any provision of the "Constituent Documents™ if the provision is for the express
benefit of Lender;

(i} termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the pubiic liabilly insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remaedles. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
intarest from the date of disbursement at the Note rate and shall be payable, with interesti, upon notice from Lender
o Borrower requesting payment.
BY SNSNING BELOW, Porrqwer accepts and agrees to the ter nd

(Seal)
DY H. GRIFFITH Borrawar
(Seal) (Seal)
~Harro wer N . 199? .-ﬂfm -Elgpren wems
Ine
(Seal) (Seal)
=Horrowser -Elnren wear
MULTISTATE PUD RIDER-Single Family- Fannle Mae/Freddle Mac UNJF dNSTRUMENT Form 3150 8/80
GFS Form G0D0355(5F29) oas14/ 199"};?;?, TED Page 1 of 1
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