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THIS MORTGAGE {"Socurity Inslrumnnt"} ] niwn on Mﬂ._‘]m
The grantor is_RAN . B GF

{'Barrnw'j. This Security Instrumaent is given 10
. which is organized and sxmting
., and whosa address »
{(Lender™).

Eurrnwlr owes Lender the principal sum ui ”1..; -* K

Doflars (U.S. $ _ 230.700.00 }. This dabt s mdnncnd by Borruwn-r: nutn dah-d the same dale as
this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid eariier, due and payable
on FEBRUARY 1, 2027 . This Security Instrumant secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renowals, sxtensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security nstrument; and (c} the per-
formance of Borrower's covenants and agresments under this Security instrument and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey 1o Lender and Lender's successors and assigns, with power of saie, the
tollowing described property located in _SHELBY County, Alabama;

Lot 736, according to the Survey of Highland Lakes, 7th Sector, an Eddleman
Community, as recorded in Map Book 20, Page S8 A, B & C, in the Probate Office
of Shelby County, Alabama; being situated in Shelby County, Alabama.

Together with nonexclusive easement to use the private roadways, Common Area
all as more particularly described in the Declaration of Eagements and Master
Protective Covenants far Highland Lakes, a Residential Subdivision, recorded
as Instrument #1994-07111 in the Probate Office of Shelby County, Alabama,
and the Declaration of Covenants, Conditions and Restrictions for Highland

Lakes, a Resldential Subdivision, 7th Sector, recorded in Instrument #1995-
28389, in the Probate Office of Shelby County, Alabama.

This is a purchase money.

which has the address of _127 HIGHLAND PARK DRIVE , SHAMINGHAM
[y}

Alabama _35242- {("Property Addrass™);
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with

all the improvements now of hereafter erected on the property, and all easements, appurtenances, ard fixtures now of

hereafter a pant of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foragoing is referred to in this Security Instrument as the *Property”.

BORROWER COVENANTS that Borrowar is fawfully seised of the estate hereby conveyed and has the rght to
morngage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances ol record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any nn;
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imaed
variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA -Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form GO0O010
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Laan No. 3754784

UNIFORM COVENANTS. Borrower and Lander covenant and agres as follows:

1. Payment of Principal and interest; Prapayment and Late Chargss. Borrower shall promptly pay when due the
principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under tha Note.

2 Funds for Taxes and Insurance.  Subject 10 applicable law o 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due undet the Note, until the Note is paid in full, a sum ("Funds") for: {a) yearly
taxes and asgessments which may attain priority aver this Security Instrument as a fien on tha Property; (b} yearly isasehold
paymants or ground rents on the Property, it any; {c} yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if any; {e) yearly morigage insurance premiums, it any; and {f} any sums payable by Borrower 10 Lendar,
n accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These tems are
calied "Escrow tems.” Lender may, at any iime, collect and hold Funds in an amount not 10 exceed the maximum amount a
lander for a federally related morigage loan may require for Borrower's escrow account undar the federal Real Estate
Sattlement Procedures Act of 1874 as amended from time to time, 12 US.C. Section 2601 et 88q. ("RESPA™), unless
another law that applies to the Funds sets a lesser amount. i so, Lender may, at any time, collect and hokd Funds 1n an
amaount not to excead the lessar amount, Lendar may estimate tha amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow fems of otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a tederal agency, instrumentalny, ar entdy
(inciuding Lendar, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ltems. Lender may not charge Borrower for halding and applying the Funds, annually analyzing thp escrow
account, or verilying the Escrow tems, unless Lendet pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an independent real
astate tax reporting service used by Lendar in conneciion with this loan, unless applicable law provides otherwise. Unkess
an agreemaent is made or applicable jaw requires interest to be paid, Lender shali not be required to pay Borrowaer any (n-
terest or earnings on the Funds. Borrower and Lender may ajree in writing, howevar, that inlerest shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debns 10
the Funds and the purpose for which each dabit to the Funds was made. The Funds are pledged as addtional securily for
all sums secured by this Security Instrumant.

K the Funds hekd by Lender exceed the amounts permitted to be held by applicable law, Lendar shall account 1o
Borrower for the excess Funds in accordance with the requirements ol applicable law. ¥ the amoun of the Funds held by
Lender al any lime is not sufficient to pay the Escrow hems when due, Lender may so notity Borrower in writing, and, n
such case Borrower shall pay to Lender the amount necessary to make up the daficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymants, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly relund to Borrower any
Funds held by Lander. 4, under paragraph 21 Lendar shall acquire or sell the Property, Lender, prior to the acquisdion of
sale of the Property, shall apply any Funds held by Lander at the time of acquisition of sale as a credit aganst the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymants recewed by Lendef under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second. o amounts payable
under paragraph 2; third, to interest due; tourth, to principal due; and last, to any late charges due under the Nole.

4. Charges; Lisna. Borrower*shall pay all taxes, assessmants, charges, fines and imposilions attributable to 1the
Property which may attain priority over this Security Instrument, and leasehoid payments of ground rents, f any. Barrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in 1hat manner, Borrower shall pay them on
time directly to the person owed payment. Borrowser shall promptly furnish to Lender all notices ot amounts o be pad
under this paragraph. It Borrower makes thase payments directly, Borrower shall promptly furnish to Lender recepls
evidencing the payments,

Borrower shall promptly discharge any lien which has priorty over this Securfty Instrument uniess Borrower. (a)
agrees in writing 10 the payment of the obligation secured by the jien in a mannars acceptable t¢ Lender: (b) contasts
in good laith the lien by, or defands against enforcement of the lien in, legal proceadings which in the Lender's opinion
operate to prevent the enforcement of the lien: or {c) secures from the holder of the lien an agreemen! satisiactory 1o Lender
subordinating the lien 1o this Security Instrument. i Lender determines that any part of tha Propaerty is subject 10 a lan
which may attain priority over this Securtty instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrowsr shall keep the improvements now existing or hereafler arected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, nclud-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and tor the
periods that Lender reqguires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
{ender's approval which shall not be unreasonably withheld. K Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7

Alt insurance policies and renewals shall be acceptable 10 Lender and shall include a standard martgage clause.
Lender shali have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
raceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
riar and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowaer otherwise agree in writing, insurance proceeds shall be applied to r@sioration ar repat
of the Property damagaed, it the restoration or repair is economically feasible and Lender's securily 13 not lessened. N the
restaration or repair is not economically leasible or Lender's security would be lsasened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrumaent, whether ot not then dus, with any excess pad 1o Botrower. N
Borrower abandona the Property, or does not answaer within 30 days a notice from Lender that the insurance carnas has of-
fered to settle a claim, then Lender may cellect the insurance proceeds. Lender may use the proceads lo repair of rastore
the Propearty or {0 pay sums secured by this Security Instrumaent, whether or not then due. Tha 30-day pernod will bagn
when tha notice is given.
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Loan No. 3754784

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend or
postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amaunts of the payments.
if under paragraph 21 the Property is acquired by Lendar, Barrower's right to any insurance policies and procesds rasulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sacurity
instrument immediataly prior 16 the acquisition.

6. Ocpupancy, Pressrvation, Maintenance and Protection of the Property; Borrower’s Loan Appication; Lassssholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residencs within sity days after the execu-
tion of this Security instrument and shall continue to occupy the Propenty as Borrower's principal residence for at least one
year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's contrel.  Borrower shall nol destroy,
damage or impair the Propserty, allow the Property fo deteriorate, or commit waste on the Property. Borrowet shall be in
defaull if any forfelture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
rasult in ferfeiture of the Property or otherwise materially impair the lien created by this Securty instrumant or Lendet’'s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18. by causing the achon of
proceeding o be dismissed with a ruling that, in Landsr's good faith determination, precludes forfeiture of the Borrower's in.
teresi in the Property or other material impairment of the lien created by this Security Instrument or Lender's securty
interast. Borrower shall also be in default if Borrower, during the loan application process, gave malenally false or inac-
curate information or statements 1o Lender {(cr tailed to pravide Lender with any material information) in connectidn with 1he
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Proparty
as a principal residence. I this Security Instrument is on a leasehald, Borrower shall comply with ali the provisions of the
loase. K Borrower acquires fea title to the Property, the leasehold and the fee title shall not merge unless Lendar agrees to
tha marger in writing. '

7. Protection of Lender's Rights In the Propetty. K Barrower fails to perform the covenants and agreemaents con.
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propany
(such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lendar’s rights in the Property. Lender's
actions may include paying any sums secured by a lien whigh has priority over this Security Instrument, appaaring In court,
paying reasonable altorneys' tees and entering on the Property to make repairs. Although Lender may take action unde
this paragraph 7, Lender does not have to do 50.

Any amounts disbursed by Lender undaer this paragraph 7 shall becoma additional debt of Borrower securad by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing paymant.

8. Mortgage insurancs. ¥ Lender requited morigage insurance as a condition of making the loan secured by this
Security Instrumant, Borrower shall pay the premiums requirad 1o maintain the morntgage insurance in effect. K 1or any
raason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiurms required 10 obtain coverage substantially equivalent to the morigage insurance previgusly in effect, at a cos! sub-
stanlialty equivalent 1o the cost to Borrower of the mortgage insurance previously in affect, from an alternate morigagae in-
surer approved by Lender. I substanfially equivalent mortigage insurance coverage is not available, Borrowar shalt pay lo
Lend er each month a sum equal to one-lwelfth of the yeatly morngage insurance premium being paid by Borrowes when the
Insurance coverage iapsed or ceased to be in effect. Lender will accept, use and retain thesa payments as a loss reserve in
liew of morigage insurance. Loss reserve payments may no lknger be required, at the option of Lender, # mortgage in-
surance coverage {in the amount and for the period that Lendsr requires) provided by an insurer approved by Lender agan
becomes avallable and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in eftect. or
to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written agreamaent be-
tween Borrower and Lender or applicable law.

9. inspection.  Lender or its agen! may make reasonabile entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connecton with
any condemnation or other taking of any pan of the Property, or for conveyance in liev of condemnation, are hareby assx)-
ned and shall bae paid to Lender,

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Securty
Instrument, whather or not then dus, with any excess paid 1o Borrower. In the event of a partial taking of the Property n
which the fair market vaiue of the Property immaed iatety before the taking is equal to or graaler than the amouni of tha sums
securad by this Security Instrument immediately before the taking, unijess Borrower and Lender otherwise agres in writing,
the sums secured by this Security Instrumen! shall be reduced by the amount of the proceeds multplied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair marke! value of the
Property immadiately belore the taking. Any balance shall be paid o Borrower. In the event of a parial \aking of the
Propeny in which the fair market value of the Property immediately belore the taking is less than the amount of the sums
secured immedialely before the taking, unless Borrower and Lendet otharwise agrae in writing of unless applcable iaw
otharwise providaes, tha proceeds shall be appliad to the sums secured by this Security Instrument whathar or nol the sums
are then due.

¥ tha Property is abandoned by Borrowaer, or il, after notice by Lender 1o Barrower that the condemnar offets 1o make
an award or settle a claim for damagaes, Borrower lails to respond to Lender within 30 days after the date the notce 1s grven,
Lender is avthorized to collect and apply the proceeds, at its option, eithar to restoration or repair of the Property or to the
sums secufed by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymants
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Loan Mo, 754784

11. Borrower Not Relsased; Forbsarance By Lender Not a Walver.  Extension of the time for payment or
modification of amortization of tha suma secured by this Sacurity Instrumant granted by Lender to any soccessor in intecest
of Borrower shall not operate 10 release the liability of the original Borrower or Borrower's successors in interesi. Lander
shall not be required to commaence proceadings aJainst any successor in interest or refuse 10 extend time for payment or
otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand made by the
ariginal Barrowar or Borrower's successcrs in inlerest. Any forbearance by Lender in axercising any nght or remedy shall
not be a waiver of or preclude the sxercise of any right or remaedy.

12. Successors and Assigne Bourwd; Joint and Several Liability; Co-signers. The covenants and agresments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowser's covenants and agrsements shall be joinl and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrowaer’s consent,

13. Loan Charges. I the loan secured by this Security Instrumant is subject to a law which sefs maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collectad in connec-
lion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by tha amount nesessary to
reduce the charge to the permitied limil; and (b} any sums already collected from Borrower which exceeded permitted limits
wiill ba refunded t0 Barrower. Lender may choose to make this refund by reducing the principal owed under the Nots or by
making a direct payment to Borrower. N a refund reduces principal, the reduction will be treated as a partial prepaymant
without any prepayment charge under the Note. -

14. Noticea.  Any notice 1o Borrower provided for in this Security instrument shall be given by delivening 1t or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrumant shall be desmed to have been given to Barrower or Lender when given as provd ed
in this paragraph,

15. Govermning Law; SeverabMty.  This Securty Instrument shall be governaed by federal law and the law of the
jurisdiction in which the Propaerty is located. In the event that any provision or clause of this Security Instrument or the Note
confiicts with applicable law, such contlict shall not affect other provisions of this Security Instrumant or tha Nota which can
be given eltect without the conflicting provision. To this end the provisions of this Security Inatrument and the Note are
declared to ba severable.

16. Borrowet's Copy. Borrower shall be given ana conformed copy of tha Note and of this Security Instrumaent.

17. Transfer of the Proparty or a Beneficial Interast In Borrower. ¥ all or any pan of the Property or any interest in
it is sold or transferred (or if a benaficial interest in Borrowar is sold or transterred and Borrower is not a natural person)
without Lender's prior written consent. Lender may, at its option. require immediste payment in full of all sums securad by
this Security Inatrument. However, this option shall not be exercised by Lender # exercise is prohibited by iederal law as of
the date of this Security Instrument, ~

¥ Lender exarcises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a penod ol
not lass than 30 days from the date the notice is delivered or maled within which Borrower must pay all sums secured by
this Security Instrument. ¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoka any
remedies permitted by this Security Instrument without further notice or demand on Borrowaer.

18. Borrower's Right to Reinatate. ¥ Borrower meets certain conditions, Borrower shall have the right to have en-
torcement of this Securlty Instrument discontinued at any time prior 10 the earlier of: (a} 5 days (or such olher period as ap-
plicable law may specity for reinatatement) before sale of the Property pursuant 10 any power of sale contained in this
Sacurity Instrumant; or (b) entry of a judgmaent enforcing this Security nstrument. Those conditions are that Borrower: [a)
pays Lender all sums which then would be due under this Security nstrument and the Note as i no acceleralion had
occurred, {b) cures any default of any other covenants or agreamants; {c) pays all axpanses incurred in enforeing this
Securtty Instrumaent, including, but not limited to, reasonable attarneys’ {ees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumant, Lender’s rights in the Property and Borrower's obhga.
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Securty Instrument and the obligations secured hereby shall remain fully eftective as f no acceleration had occurred
Howavet, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sais of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (togethar with 1his Securrty
Instrument) may be sold one or more timas without prior notice to Borrowaer. A sale may result in a change in the entily
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Insirument. Thare also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. i thefe is a change of the Loan Sericer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notce
will state the name and address of the new Laan Servicer and the address to which paymaents should be made. The notce
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone eise to do, anylthing atfecting
the Properly that Is in violation of any Environmental Law. The preceding two sentences shall not apply ta the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized lc be ap-
propriate to normal residential uses and toc maintenance of the Property.

Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or othas action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. Hf Borrower learns, or is notified by any governmenial or requiatory authoray,
that any ramoval or other remediation ol any Hazardous Substance affecting the Prop ecassary. Borrowsr shall
premptly take all necessary remedial actions in accordance with Environmental Law.
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located that ralate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender turther covenant and agree as folows:

21. Accelsration; Remediss. Lender shall give notice to Borrower prior to accsisration following Borrower's breach of
lnycﬂununtnrqmiunmﬂlnﬂﬂlﬂ.ﬁlﬁptﬂﬁhMﬂM{buhmﬂ;wbru:ﬁunhnnhnLmdnrputwmph1?tmhnilpptnhh
aw provides otherwiss). The notice shall apecily: (a) the default; (b) the action required o cure the defmult; (c) & dets, not
less than 30 days from tha date the notice is given to Borrower, by which the default must be cured; and (d) thel alure 10
cure the detault on or befors the date specified In the notice may result In acceleration of the sums sscured by this Security
instrumeitt and sais of the Property. The notios shall further Inform Borrower of the rigit to reinstate afler acceleration ancd
thrhmmbﬂu-mmhmﬂnmlMufldewmmmmhmm
and sale. H the default is not cured on or baiors the date specified In the notics, Lander at ks option may require immadinte
payment In full of al sums secured by this Securlly instrument without iurther demand and may Involke the power of sals
and any other remadiss permitted by applicable aw. Lander shell be entitied to collact all expensss Incusred In pursulng
tha remedies provided In this parsgraph 21, including, but not imied to, reasonable stiorneys’ fees and costs of tile
evidencs, .

HlJndnrrwuhmlﬂunpuwlrudlmh.hﬂthl:hllghuwlnupy:ﬂllnuﬂm1trﬂnnuwlriiﬂurn-nnu'pnntud In
pR r-thH. Letwlor mlpwmmmnfnhﬂmnmﬁmmmmhlwmmh
SH County, Alsbama, and thersupon shall sell the Property 1o the highset bidder st
public suction al the front door of the County Courthouse of this County. Lander shall deliver o the purchassr Lander's
desd conveying the Property. Lander or s designes may purchass the Proparty st any mals. Bomower coverants and
agrees that tha procesds of the sals shall ba applied in the following order: {a) to all expenass of the sale, Including, but not
Amited to , reasonable attomeys’ fees; (b) to all sums secured by this Security Instrument; and (c} any sxoess 1o the parson
or perscns legally sntitled to b

22. Relsase. Upon payment of all sums secured by this Security Instrumant, Lendes shall release this Secumy
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and ralinquishes all rights of cur-
tesy and dower In the Propatty.

24. Riders to this Securlty Instrument. ¥ one ar more riders are exscuted by Borrowss and recorded together wih
this Security Instrument, the covenants and agreemaents of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as # the rider(s) were a pant of this Securty
Instrument. [Check applicable box(es))

m Adjustable Rate Rider Condominium Rider 1-4 Family Rdes
Graduated Payment Rider Planned Unit Development Ridaer Biweakly Paymant Rider
Balloon Rider Rate improvement Rider :, Second Home Ruder
Other{s) [specify] )

BY SIGNING BELOW, Borrower accepts and agtees 1o the terms and covenants contained in this Security instrumaent
and in any rider{s) executed by Borrower and recorded with it.

Witnesses. '
/ 7] ’ : I
7 *f. ' L0

- . [Seal)
.y‘ GE ; Fl/ -Borrower
7 /]/"- £
(AT 7 oo
NN B GRIFF ' -Borrower
Social Sacurity Numbk /

{Seal)
-Borrower

Social Security Numbaer .
(Seal)
-Borrower

Social Security Number

Form 3001 990 (page 5 of 5 pages}

[Space Balow This Line For Acknowledgment)

State of Alabama)

County of Jefferaon)
, the undersigned autharitﬁ. a Notary Public in and for sald County, in
an

sald State, hereby certify that dy H. Griffith and Annette B. Griffith, whose
name{s) are silgned to the fore ning conveyance, and who are known to me, acknowledged
before me on this day that, be n§ nformed of the contents of the conveyance,
they executed the same voluntarlly on the da he same bears date.

Given under my hand and official seal e,3lst day of Januar




FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 31ST day of JANUARY, 1997 . and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security instrument™ of the
same date give&? by the undersigned (the "Borrower™ to secure Borrower's Fixed/Adjustable Rate Note (the "Note" to

SOUTHTRUST MORTGAGE CORPORATION (the "Lender”) of the
same date and covering the property described in the Security Instrument and located at.

§27 HIGHLAND PARK DRIVE, BIRMINGHAM, ALABAMA 35242~
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Sorrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.250 %. The Note also provides for a change in the initial fixed rate
| to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of FEBRUARY, 2002 , and

e the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
"Change Date.”
(B) The Index .
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is the weoekly
average yield on United States Treasury securities adjusted 1o a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current

index.”
If the Index is no longer avaiiable, the Note Holder will choose a new index that is based upon comparable information. The

b T e I SinTd v e B e e T
e At A LTI S Tde SE L S e

i

a; Note Holder will give me notice of this cioice.

. (C) Calculation of Changes

j " Before each Change Date, the Note Holder will calculate my new intersst rate by adding Twe and Three Quarters

q percentage points { 2.750 %) to the Current Index. The Note Holider will then round the result of this addition to the nearest one-
ﬁg eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new

interest rate until the next Change Date.
 The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy payment.
(D) Limits on Interest Rate Changes
The interest rate } am required to pay at the first Change Date will not be greater than 9.250 % or less than 5.250 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will ne reater
than 12.250 %.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannle Mae Uniform Instrume Fo
GFS Form G000897 (5L.07) . (page 1 of 3 pages) Irgtials:
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-

ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate
and of any c:hang es in my adjustable interest rate before the effective date of any change. The notice will include the amount of my
monthly payment any information required by law to be given me and also the telephone number of a person who will answer any

question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a
natura! person) without Lender’s prior written consent, Lender may, at its option, require immediate paymery in tull
of all sums secured by this Security Instrument. Howaever, this option shall not be exercised by Lender it exercise
is prohibited by federal law as of the date of this Security Instrument.

N ¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

2 WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST

RATE UNDER THE TERMS STATED IN SECTION A_ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE

: PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

; AS FOLLOWS:

b A e F a2 D e L T S A

Transfer of the Property or a Beneficial Interest in Borrower. K all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrowsr is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(2) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’'s security
will not be impaired by the loart assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made In the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

it R EURCSERLAL LT W, 1
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% Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. ¥ Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower.

BY SIGNING' 'BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

'_’ IH}4 ")1};1 , (Seal) (Seal)

RANDY H. G 7 Gl | -Borrower -Borrower

) FHETOU L

BGRIFFITH  \,

(Seal) (Seal)
-Borrower -Borrower
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Loan I\iu. 3754784
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELCPMENT RIDER is mads this _ 3187 day of JANUARY, 1997

and is incorporated into and shail be deemed 10 amend and supplement the Mortgage, Deed of Trust or Securty
Deed (the "Securlty Instrument”) of the same date, given by the undersigned (the "Borrower™) 10 secure Bormower's

Note to SO MORTGAGE CORPORATION {the “Lender)
ot the same date and covering the Property described in the Security Instrument and localed at.
127 HIGHLAND PARK DRIVE, ALABAMA 35242-

|[Properiy Address)

The Proper]y InCludes, but is not limited to, a parcal of land improved with a dwelling, together with other such

parcels and certain common areas and tacilities, as described in Declaration of Protective
Covenants recorded in Instrument #1995-28389 and amendments thereto

(the "Declaration”). The Property is a pant of a planned unit development known as
HIGHLAND LAKES Highland Lakes

(Name ¢f Plaanad Unit Develogment]

{the "PUD". The Property also includes Borrower's inierest in the homeownars association or equivaient entity
owning or managing the common areas anxi facilities of the PUD (the "Owners Associalion™) and the uses. beneiits
and proceeds of Borrower's Inmerost,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as follows.

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Cansituent
Documents. The "Constituem Documents” are the: () Declaration; (ii) articles of incorporation, trust instrumeni or
any equivalent document which creates the Ownaers Assoclation: and (i) any by-laws or other rules or regulations
of the Ownars Association. Borrower shall promptly pay. when due, all dues and asgessments imposed pursuant
{o the Constituent Documents. -

B. Hazard Insurance. S0 long as the Owners Association maintains, with a generally accepted insurance
carrier. a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which prowvides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, inchuding fire and
hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenani 2 for the monthly payment 10 Lenddar of the yearly
prermium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Unitorm Covenant 5§ to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Associalion policy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 10
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
nad and shall be paid 1o Lender. Lender shall apply the proceeds to the sums secured by the Security instrument,
with any excesg paid to Borrower.,

C. Public Lability Insurance. Borrower shall take such actions as may be reasonable to insura 1hat the
Owners Association maintains a public liability insurance policy acceptable in form, amount. and extent of
coverage to Lender. *

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 0
Borrower in connecilon with any condemnation or other taking of all or any pant of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 8.

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender's prior writ-
ten consent, either partition or subdivide the Froperly or consent to:

() the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantlal destruction by fire or other casuafty or in the case of a taking by condemnation of
aminent domain;

(i) any amendment to any provision of the “Constituent Documents” it the provision is 1or the express
benefit of Lender,

(ili} termination of professional management and assumption of selt-management of the Owners
Association, or

(iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shail becomse additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrqwer requesti ayment.

BY ING BELOW,(Borrogwer accepts and agrees to the ter 'ﬁ" v optginkd ’ ,__ s PUD Rder.
(Seal) ﬂf-‘?ﬁﬁlg A Seal
L ol l )
FFITH ~-Borrawar E" B GRIE-F- / B PP
(Seal) | (Seal)
-Barrower 1 't ' 1997_‘0"919 -Porrs e
i B{Sﬂ&l} | {Seal)
-~-Borrawer -Bgrromer
MULTISTATE PUD RIDER-Single Family- Fannle Mae/Freddle Mac UNIFORM Igi'gﬂUHENT Form 3150 ©6/90
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