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MORTG &GE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELPY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas

Richard A, Pyron aniﬂz;nuae. Connie C. Pyron
become justly indebled to W‘l‘mmw‘( . REGIONS BANK

pursuant 10 an open-end line of credit for an initial advance of None

{5 == Y Dollars, and for alt FUTURE ADVANCES, provided, however, that the maximum indebledness al sny one time
shall not exceed == o e e Thirteen Thousand and No/l00'g-——r——mmmmmmccv s mrsim

¢ 13,000.00 } Dollars, which said FUTURE ADYANCES Morgagee is obligaled 10 make pursuant 1o the terms ahd conditions of
that certain EQUITY ASSETLINE AGREEMENT ('AGREEMENT"™}, contemporancously entered into by and between Morigagors and Mortgages

herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebledness of Mortgagorns 1o Morigager
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE
A DVANCES made by Mortgagee pursuant to said AGREEMENT, inciuding any renewals or extensions of same, {ii) 10 secure the payment of all other
indebtedness, now or hercalter owed, by Morigagors, or any of them, W Mortgagee, not incurred pursuant to said AGREEMENT, except that Monigagory’
home shall not secure wny such other indebtedness incurred for personal, family, or household purposes, and (iif) to secure compliance with all of the

stipulations contained in said AGREEMENT and contained herein, the said
Richard A. Pyron and spouse, Connie C. Pyron

("“Mortgagors"') do hereby grant, bargein, sell and convey unto said Mortgagee the following described real estate in

Shelby County, Siate of Alabama, viz:

A part of the NW 1/4 of the NE 1/4,Section 22, Townehip 21 South, Range 3 West,
more particularly described as follows: Commence at the NW corner of the NE /4
of the NW 1/4 of Section 22 and go South 89 degrees 55 minutes 04 seconds East
along the North boundary of said Section for 1426.78 feet to the point of
beginning; thence continue along previous course for 868.10 feet; thence South

00 degrees 38 minutes 47 Seconds West for 11.74 feet to a point on a curve on the
North boundary of Highway No. 12, said curve having a central angle of 11 degrees
55 minutes 54 seconds and a radius of 968.42 feet; thence along said curve and said
North boundary for 539.71 feet to the peint of tangent; thence South 4] degrees
57 minutes 3! seconds West along said North boundary for 52.06 feet; thence North
48 degrees 45 minutes 30 seconds Weast for 507.62 feet to the point of beginning.
According to survey of Laurence D. Waygand, RLS #10373, dated June 16, 1994

Thie is a second mortgage.

Richard Pyron, Richard A. Pyron and Richard Alan Pyron is one and the same.
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together with all rents and other revenuds thereal and al! rights, privileges, casemenis, lenemenis, interests, improvements and appunenances thercunto
belonging or in any wise appertaining, including any after-scquired title and easements and all rights, titie and interest now or herealier owned by the
Morigagorsin and to all buiklings wnd improvements, siorm and wreen windows and doori, gas, steam, dectric and other heating, ighung, venulating, s
conditioning, refrigerating and cooking a parstus, slevators, plumbing, sprinkling and other equipment and fistures atached or apperiairang 1o wid
premiscs, all of which (“morigaged properly”’) shall be deemed realty and conveyed by this morgige.

TO) HAVE AND TO HOLD ihe same and very pant thereof the said Mortgagee, ils successars and assigns foarevet

And for the purpose of further {i} securing the payment of afl indebledncss of Morigagors 1o Mortgagee incurred pursuant 1o the FEUINTY
ASSETLINE AGREEMENT, Including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mongagee put suant
to said AGREEMENT, including any renewals or exiensions of tame, (i) securing the payment of all other indebiedness, now of hereafler owed, by
Morigagors to Mortgagee, nol incurred purmant 10 saiki AGREEMENT, ¢xoept thal Morgagors' home shall aot wcure any such other indebtedncw
incurred for personal, family, or household purposes, and (iii) securing complinnce with ali of the stipulations contained in said AGREEMENT and
contained herein, the Morigagors covenant and agree s follows:

{. That they are lawfully seized in fee and possessed of said morigaged property and have a good right to convey the same as afuresand. ihat they
will warrant and forever defend the tille againat the lawful claims of all persons whomsoever, and thal spid propeny is free and loar of all envumbrances,
casemenis and restrictions nol herein speci fically mentioned.

Subject to that certain first mortgage from Richard A. Pyron and wife, Connie C% Pyron
to Johnson & Assoclates Mortgage Co., Inc, dated November 27, 1995, recorded in
Inatrument #1995-34774, corrected and re-recorded as Instrument #$1996-00999, and

last assigned to Cimarron Mortgage Company, by assignmment dated August 30, 1996, re-
corded as Instrument # 1996-31018, in Probate Office.

2 That they will pay all taxes, assessmenis, of other liens 1aking priority over this morigage when imposed legally upon said uorigaged properis
and should defautl be made in the payment of same, or any parnt thercol, said Morigagee may pay the sAmC,

1. Thai they will keep the buildings on said premises continuously insured in such amounts, and in such manner as may be sabivfaciory to the
Morigagee against loss by fire and such other hazards as Morigagee may specify, with loss, if any, payable to spid Mortgagee. and will depoit with
Morigagee policies for such insuranoe and will pay premiums thereto as [ife same become due. The insurance coverage may be oblaincd from a perwon ol
Morigagors choice, provided, however, that Mortgagee reserves the right (o refuse 10 accepl, lor reasonable cause, an insurer offered by Morigago
Mortgagors shall give mmediate notice in writing to Mongagee of any loss or damages to said premises caused by any casualty . [[ Mortgagors 1al 1o
keep said property insured as above specified, the Mortgagee mny insure said propeny forits insurable value ugainyt loss by firc of other hazatds fur the
benefil of the Mortgagee. The proceeds of such insurance shall be paid by inwrer 10 Monigagee which is hereby granted full power 1o weitlc and com
promise claims under all policies and 10 demand, recoive and receipt for all sums becoming due hereunder: wid proceeds, il collected . In he credited on the
indebtedness secured by this mortgage, less cost of collecting same, or 10 be used in repaifing 0f reconsiructing the preimises as the Mortgagee may ekt al!
amounts so expended by said Morigagee for insurance or for the payment of taxes, assesymenis or any other prior liens shall bevcame a debt due sand
Mortgagee additional 10 the indebtedness herein described and at once payable withoul demand upon or notice 10 any person, and shall be sevured by the
lien of this morigage and shall bear interest a1 the highest legal rate from date of payment by said Mortgagee and, if any GClon or inadtion hy 1he Morgagoes
in these respects has adversely alfecied the Mortgagee's securily hereunder or any right of the Morigagee in the morigaged proparty, then, al the ehevtvon of
(the Mortgagee and without notice to any person, the Mortgagee may declare the enlire indebledness secured by this mongage duce and payable and this
morigage subject 10 foreclosure and same may be foreclosed as hercinafter provided.

4. To teke good care of the mongaged property above described and NOL COMUTIT OT permut ANy wasic ihercon, and Lo keep the \ame reparied and al
all times 10 maintain the wame in as good condition as il now is, reasonable wear and iear alone excepled.

¢ That no delay or failure of the Morigagec (0 exercise any option 1o declare the maturity of any debl secured by this mongage shall be 1aken v
deemed as a waiver of the nght Lo exercise such option or o declare such forfeiture either as 10 past or present default on the part of wsd Maornigagors, snd
1hat the praocurement of insurance of paymenl of taxes by the Morigagee shall not be taken or deemned as a waiver of the right 10 declare the matunty ol the
indebtedness hereby secured by reason of the railure of the Momgagory 10 procure such insurance or to pay such taxes, it baing agreed thal no terma ar con
ditions contained in this mongage can be waived, altered, or changed ¢xcept as evidenced in writing signed by the Morgagon and by the Muowtgagec

6. That they will (i} pay and discharge all indebtedness of Mortgagors Lo Morigages incurred puruant 1o the sad AURFEMENT, imcloding,
without limitation, the said inital advance and any and alil FUTURE ADYANCES made by Morigagee pursuant 10 waid AGREFMENT | includimg any
rencwals o7 extensions of same, as they shall become due and payable, (i) pay and discharge all other indebtedness, wheneser incurted, of Mortgagon. or
any of them, 10 Morigagee, not incurred pursuant to said AGREEMENT, as such other indebtedness shall become due and payable, and npcompls with
alt of the stipulations contained in the said AGREEMENT and the atipulations contmined herein,

7 Thal after any default on the part of the Mor gagors. ihe Morigagee shall, upon bill filed or other proper legal procecding bang Lommenyod for
me foreclosure of this morigage, be entitled a3y a matter of right to the appointment by any cOmpetent court or tribunal without relive 10 any party, vt a
receiver of the rents, issues and profits of said premises, with power 10 lease and control the said premises and wilh such other poncrs ay may be deemed
necessary, and that & rensonable attomey’s fce shall, among other expenses and costs, be fixed, allowed and paid out af such remis, 1vsucs and prrofits or out
of 1he proceeds of the sale of smid mortgaged property.

% That all covenants and agreements of the Morigagors herein contained shall extend to and bind their hetrs, executon. admansl TR0y, My eEas s
and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or secured Lo the sMongagee shall
inure 1o 1he benefil of the heirs, successors or assigns of the Mortgagee.

9 That the debt hereby secured shall at once become due and paywble and this morigage subject o fareciosure as herein prosaided at the oplion of
the holder hereol when and if any statement of lien arising from any action ot inaction by the Mortgagors is filed under the satutes ol Alabama relating to
tiens of mechanics and materialmen, without regard 10 the [onm and conlents of such statcment and without regard 10 the evsienue of nonessichee of the
debt or any part thereal, or of the lien on which such stelement is haved.

10, Encumbrance or Teansfer of the Property. That they will not scll or transfer the murigaged propetly, and that thes will oM redlc O petmat to
exist any morigage, encumbrance or other lien nol herein menlioned {except the creation of 3 purchase money secunly mlerest i bsysetiokd apphan. ey
upon the mortgaged property, without Mortgagee's pnot wniten consent. IT Morgagors vwolate this covenanl, Mortgager may at Morgages’s aption
declare all of the sums secured by this mortgage 1o he immediglely due and payable.

If Mortgagee exercises such option Lo accelerate, Mortgagee shall mail Morgagors notice of acceleration Such nonice shall proside 4 penosd nl ned
less than 30 days from the dale Ihe notice is mailed within which Mortgagers may pay the surms declared duc. If Morigagars Laid to pay such suma prrar fo
lhe cxpiralion of such period Morntgagee may, without Turther notice or demand on Mortgagon, nvoke any remedies petimiied heteunde
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1. Plural ar singular wards used herein 1o designate the underagned Mortgagon shall be construed to refer 10 the makes or makers of thivy morigage.
whether one of more persons or 4 COrporation.

UPON CONDITION, HOWEVER, that if the Mortgagors <hall well and truly pay and discharge the indebtedness heteby secured, includiag any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment ol 1axcs and iurance, the sansfaction of prew
epcumbrances and any other indebtedness owed to Lhe Morigages by 1he Mortgagors hefore the full payment of this mortgage) as it shall become duc und
payable and shall in all 1things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed 1o be done dceonding 1o
ihe tenor and effect hereof, and the Morigagee actually receives, al the address shown on Lhe Mortgagors' monthly stalement waged in connection with the
AGREEMENT. awritlen request to satis{y this mortgage from the Mortgagors and all other persons who have the right to require the Mostgagee 1o extend
ADVANCES, then and in that cvent only, this conveyance shall be and become null and void; but should default be made in the payment of the srydebecl
ness hereby secured, including any and all ADYANCES and FUTURE ADVANCES under the AGREEMENT, or any rencwals 01 exiensions thereof of
any part thereof, or should defauit be made in the repayment of any sum expended by said Mortgagee under the asthonty of any ol the provisions of thi
mortgage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any prior len or encumbrance
thereon arising from any aclion or inaction by 1he Mortgagors, or should the Morgagors do or fail to do or perfarm any other act o1 thing, that cusslilutes
defaull under the AGREEMENT, then in any of said events the whole of the indebtedness hereby sceured, ar any portion or part of same ey nol al
said date have been paid, with interest thereon, shall at once become duc and payable and this morigage subject 1o foreclosure al the option of the Mot
gagee, notice of the exercise of such option being hereby expressly waived; and the Morngagee shall have the right 10 enter upon and take powcision ol
the property hereby conveyed and after or without taking such posscssion (0 sell the same before the County Courl House door in the county wheroin
Ihe property is located, and, if the property is situated in [wo or mare counties, in any such county. at public outcry for cash, afier fiest giving nodece
of the time, place and terms of such sale by publication once a week for Lhree consecutive weeks prior to sad sale in some newspaper published n aaud
County as required under the Code of Alabama 1975, as amended, and vpoen the paymenl of the purchase maoncy Lhe Mottgagee, or owier of the det
and mortgage, or auclionger, shall execute 10 the purchuser for and in the name of the Morigagors B good and sufficient deed 10 the property wold; the
Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, sefling And conveying, including a reasonable sltorney s fex, sevond,
to» the paymenl of any amounts (\hat may have been expended or that may then be necessary 10 expend in paying insurance, 1axcs and other envumbranges,
wilh interest thercon; third, 10 the payment in full of the principal indebiedness and interest thereon, whether {he same <hall or shall not hawe Tully malured
at the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the balance, if any, to be pad over 1o the waid Mor gagon
or Lo whomever then appears of record Lo be the owner of said property. The Morigagee may hid and become the purchaser of the maortgaged HOPLETY
al any forecloture sule hereunder.

IN WITNESS WHEREOF, We have hereunto set OUT hand{s} and se duyof February 1w 97

(cml}

-.-.H_--R‘i" "“ard A{‘ P}"rﬂn.
R ‘ . ﬁyw . (Seal)
or

. Mortadeors Connie C. Pyron

This instrumeni was preparad by:

NAME Louise Holland-Pelham Branch

ADDRESS P__ 0. Rox 1A
Pelham, Alabama 35124

" Title

AT T em Al — e —

SOURCE OF TITLE  Shelby County Abstract & Title
BOOK PAGE
Subdivision Lot | Plat Bk Page
QQ . Q|1 s b L
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CERTIFICATE

Check applicable certilicate.

Siate ol Alabamn

Shelby .

W RESIDENTIAL. Morgagors and Mortgagee herein cerlify that ;cfigm{:l}iﬁld\mdﬁrw iy conveyed by this morigage and that the masamum principal
indr:hlcr*ncg 1%8:.* secured by this mortgage at any onc tHme iy PO . upan which the mortgage 1as ol
..l : . _is paid herewith, as allowed by Alabama Code $40-22. 201 Xby L19T5)

Counly

e e ki o f e em s IFrmE == ES

LOR-
1] NON-RESIDENTIAL. In compllance with Alabama Code 840-22-22Xb) (1975), the Morigagee of this morigagee hereby cettilies that the amwnniy
of indebiedness presently incurred is , upon which the mortage tay ol

is prid herewith and Mortgagee agrees that ao additional or subsequen! advances will be maae under thisv morigage voless The aeiigape Tas on wih

advances is paid inlo the appropriate office of the Judge of Probate of L C onnds . Alabamg, no late
than each September hercafter or an insrumen! evidencing such advanues is Bled for revord in the above sard office and the reearding fee amd L applivable

thereloe paid.

FIRST
“ ny:

Richgyd A. F}Epn / TITIE

| | Branch Supervisor
rtgagors Martgages

AMA BANK  noy Regions Bank

Trey Brooks

Connie C. Pyron

ape Elires




THE STATE OF ALABAMA,

Shelby COUNTY.

. _Kelly B. Vansandt  Notary Public In and for said County, in said Stare,

hereby centify that Richard A. Pyron and Connie C. Pyron. o

[ —— T

whose name B__ATES signed to the foregoing conveyance and who ATS __ known 0 me, acknowledged belote me on thiy
day 1hat, being infermed of the contents of the conveyance, they _ excculed the same voluntanly on the day the uame bean datc.
Given under my hand and official seal, this /th  dayof February I | 97

Mﬂ Notary Fub;u: )

M\l CDH .ﬂ:::‘:,“ EXxs H{+.PA I ul s

THE STATE OF ALABAMA,

_ COUNTY.

1. . . aNotary Public in snd for said County, in s Sate,
hereby certily that —_ et o oo ot et £ e g e en
whose name signed to the foregoing conveyance and who .. - Lnown 10 me, acknowledged belore me on tha
day that, being informed of the contenta of the conveyance, - _ enecuted the same voluntarily on the day the same bears dale

Given under my hand and official seal, this day of . .. R |

Motary Public

THE STATE OF ALABAMA,

COUNTY.

1 . 1 Notary Public in and for saikd Counly, 10 wd Saie,

hereby certify that o e e

of the - . & corporation, whost name is stgned o the

foregoing convenyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as

such officer and with full sutharity, executed the same voluntarily Tfor and as the sct of said corporation.

-+

Given under my hand and official scal, this Lo dayof _ . . .Y

r'«ht:t\tlr:.r Puhlu:

Page Four

a . AR
0“ § EE‘ |
>y 3 | S b
< §§.§ I B F
of fii) i)
= 8 |
| o :
2 |: - : 3 | 2
- e = = £ |

i

-Flr"liq- bl " L Y




