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- MORTGAGE | :
wl
THIS MORTGAGE is made this 30TH day of JANUARY . 1997 , ha

EARL D. BUKOLT. A MARRIED PERSBON sand Barbar J. Bukolt, his wife

o f-u <
. -, ol
ol »
(herein “Borrower”™), BAd the Mortgagee, O :
NORWEST MORTGAGE, INC. . @ corporation arganized and
existing under the laws of THE 8TATE OF CALIFORNIA . whose address s
P.O. BOX 5137, DES KOINES, IA 503065137 "
(herein “Lender”).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.§5. § ***eveer2ve70,400.00 . which
indebtedness is evidenced by Borrower's note dated JANUARY 30, 1937 and extensions and renewals

thereof (herein “Note"), providing for monthly installments of principal and interest, with the balance of the indebtedness, if not
sooner paid, due and payable on ¥XBRUARY 01, 2027 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Morigage; and the
performance of the covenants and agreements of Borrower hercin contained, Borrower does hereby grant and convey 10
Lender and Lender's successors and assigns with power of sale, the following described property located in the County of

AHELRY , Siate of Alabama:
*SEE ADJUSTABLE RATE RIDER

THIS I8 A FURCHASE MONEY SECURITY INSTRUMENT.

Lot 34, according to the Survey of Greystone, 7th Sector, Phase II, as
recorded in Map Book 19, Page 121, in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

Together with nonexclusive easement to use the private roadways, Common

Area all as more particularly described in the Declaration of Easements

and Master Protective Covenants for Highland Lakes, a Residential Subdivision,
recorded as Instrument #1994-07111 in the Probate Office of Shelby County,
Alabama, and the Declaratdion of Covenants, Conditions and Restrictions

for Highland Lakes, & Residential Subdivision,

This is a purchase money mortgage.

This mortgage 1s second and subordinate and junior to that certaln mortgage executed

by Earl D. Bukolt and Barbara J. Bukolt to Norwest Mortgage, Inc. in the amount of
$214,600.00 dated January 30, 1997.

which has the address of 7047 BRADSTOCK COURT , BIRMINGHAM
[Street] [y |
Alabamad5242 (herein "Property Address”);
[ZIP Code)

TO HAVE AND TO HOLD such property unto Lender and Lender’s succeasors and assigns, forever, together with all the
improvements now or hereafier erecied on the property, and all casements, rights, appunenances and rents, all of which thall be
deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said property
(or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants thal
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebledness
evidenced by the Note and late charges as provided ia the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest arc payable under the Note, until the Note is paid in full, a sum
(herein "Funds™) equal to one-twelfth of the yearly 1axes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Morngage and ground rents on the Propeny, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus one-tweifth of yearly premium installments for mortgage
insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessmenis and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent (hat
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an instiutional lender.
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, aysessmients, insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or
applicable law requires such interest 10 be paid, Lender shall not be required to pay Borrower any interest or eamings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the
Funds and the purpose for which each debil to the Funds was made. The Funds are pledged as addilional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the duc
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly
repaid 1o Borrower or credited 10 Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shal
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrowet shall pay to Lender
any amount necessary to make up the deficiency 1n one or more payments as Lender may requirc.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. 1f under paragraph 17 hereof the Propeny is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Propenty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage. '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Lender by Borrower under
paragraph 2 hereof, then (10 interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Llens. Borrower shall perform all of Borrower’s obligalions under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Morigage, and leaschold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Propenty insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, thai
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable 10
Lender and shall include a standard mortgage clause in favor of and in a form acceptable lo Lender. Lender shall have the right
to hold the policies and renewals thereof, subject 1o the terms of any mortgage, deed of trust or other security agreement with 2
lien which has priority over this Mortgage.

In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender within 30 days from the date notice i
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender 15 authorized 1o
collect and apply the insurance proceeds Bt Lender's option either Lo restoration or repair of the Property or to the sums secured
by this Morigage.

6. Preservation and Maintenance of Property; 1.easeholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Morigage is on a leasehold. if this Morigage (s on a unt in a condominium
or a planned unit development, Borrower shall perform afl of Borrower’s obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unut
development, and constituent documents. |

7. Protectlon of Lender's Security. If Borrower fails to perform the covenants and agreemems containcd in this
Mortgage, or if any aclion or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including rcasonable attomeys’
fees. and take such action as is necessary to protect Lender's interest. {f Lender required morigage insurance as a condition of
making the loan secured by this Morigage, Borrower shail pay the premiums required to maintatn such insurance in effect unul
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at (he Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment.
such amounts shatl be payable upon notice from Lender to Borrower requesting payment thereof. Nathing contained m this
paragraph 7 shall require Lender to incur any expense or take any action hereunder. |

8, Inspectlon. Lender may make or cause to be made reasonable entries upon and 1nspections of the Property, provided
that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor related to Lendet’s
interest in the Property. | |

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, n connection wul} any
condemnation or other taking of the Property, or pant thereof, or for conveyance in licu of condemnation, are hereby asmgn?ui
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage. |

10. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in inlerest. Lmu!gr shall 0ot
be required to commence proceedings against such successor of refuse to extend time for paymemt or otherwise I"H{H]l[l}'
amortization of the sums secured by this Morigage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such night or remedy.
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11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenanis and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, gran
and convey that Borrower’s interest in the Property to Lender under the terms of this Morigage, (b) is not personally liable on
the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder may agree to exiend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without thai Borrower's
consent and without releasing that Borrower or madifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shal! be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may desighate by notice 10 Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or 1c such other address as Lender may

designate by notice to Borrower as provided herein. Any nolice provided for in this Morigage shall be deemed (o have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the jaws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Morgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Morngage or the Note which can be given effect without the conflicting provision, and to
this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs,” “expenses” amd
"atiorneys’ fees™ include all sums to the extent not prohibited by applicable law or limited herein. v

4. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehablilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights. claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is_sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Morigage.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Morngage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant of
agreement of Borrower In this Mortgage, including the covenants to pay when due any sums secured by this Mortgage.
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
{2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is malied to
Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before the date specified in
the notice may result In acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the noncxistence
of a default or any other defense of Borrower to acceleration and sale, If the breach Is not cured on or beflore the date
specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be
immedlately due and payable without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursulng the

_ remedles provided in this paragraph 17, Including, but not limited to, reasonable attorneys' fees.

If Lender Invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks In some
newspaper published InSHELBY County, Alabama, and thereupon shall sell the Property to the
highest bidder at public suction at the front door of the County Courthouse of sald County. Lender shall deliver Lo the
purchaser Lendet's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (n) 1o all
reasonable costs and expenses of the sale, including, but not limited to, reasonable attorneys’ fees and costs of tille
evidence: (b) to all sums secured by this Mortgage; and (c) the excess, If any, {0 the person or persons legally entitled
thereto.

18. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mongage duc to
Borrower’s breach., Borrower shail have the right to have any proceedings begun by Lender 1o enforce this Mortgage
discontinued at any time prior to the earlier to occur of (i} the fifth day before sale of the Property pursuant to the power of sale
contained in the Mortgage or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Martgage; (c) Borrower pays all reasonable expenses incurred by Lgndcr
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's I‘cn'bt‘.‘dlll.':s as
provided in paragraph 17 hereof, including, but not limited to, reasonable attormeys’ fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Morigage. Lender’s interest in the Propenty and Borrower s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower. this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Asslgnment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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Upon acceleration under paragraph |7 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled 1o enter upon, take possession of and manage the Property and to coliect the rents of the
Property including thosc past due. All rents collected by Lender or the receiver shall be applied first to payment of the cosis of
management of the Property and collections of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be hable o
account only for those rents actually received,

20. Release. Upon payment of all sums secured by this Mortgape, this Morngage shall become null and void and Lender
shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead excmption in the
Property and relinquishes all right of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR —
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgage,

— Signed, scaled and delivered in the presence of: /

{Secal)
EARL D. BUKOLT -Barmwer

{Seal)

J. -Iormowgr

(Scal)

-Borrower

(Secal)

-Bormower

(Sign Original Only;

STATE OF ALABAMA, RERELEXX Jefferson County ss:
On this 30TH day of JARUARY , 1997 .1, Clayton T. Sweeneg
. a Notary Public in and for said county and in said state, hereby cerufy that
EARL D, BUKCOLT, A MARRIED FERSOR and Barbara J. Bukolt, his wife

. whose name(s) XX ARE  signed to the
foregoing conveyance, and who ARE known to me, acknowledged before me that, being informed of the contenis
of the conveyance, B  THEY executed the same voluntarily EXX THEY act on the day the same bears date.

Given under my hand and seal of office this 30TH

My Commission Expires: 5/29/99
Pubix

This instrument was prepared by NORWEST MORTGAGE, INC., JANICE J. BYRD
2700 BYRD DR, ET 1uu¥ BIRMINGHAM, AL 3520%0000

(Space Below This Lint Reserved For Lender and Recorder)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this30TH day of
JANUARY , 1997 , and is incorporated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note") to NORWEST MORTGAGE, INC.

(the "Lender") of the same date and covering the Property described in the Security

Instrument and located at:

7047 BRADSTOCK COURT, BIRMINGHAM, AL 35242

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
'CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

- ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.500 % . The
Note provides for changes in the interest rate and the monthly payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniform Instrument
NMFL? 31110 6/96

@-8220 isc06 Form 3111 3/85
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will £a¥ may change on the first day of FEBRUARY
a

19698 ., and on day every12 MONTHS thereafter. Each date on
n which my interest rate could change 1s called a "Change Date.”

(B) - The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of 1 year(s), as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before each Change
Date is called the "Current Index.™

| If the Index is no longer available, the Note Holder will choose a new Index which is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
‘Before each Change Date, the Note Holder will calculate my new interest rate by
adding THREE percentage point(s)
( 3.000 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date 1n full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
7.500 % or less thair 3.500 % . Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than TWO percentage
points ( 2.000 %) from the rate of interest 1 have been paying for the preceding
twelve months. My interest rate will never be greater than11.500 % .

NMFL# 31110 6/96 ogm 3111 3/85
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes 1n my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone

number of a person who will answer any question I may have regarding the notice.
| 4

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of
the Property or any interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender

if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

NMFL¥ 31110 6/96 orm 3111 3/85
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.

-Borrower EARL D .

(Seal) W

(Seal)

-Borrower Barbara J.

UKOLT

Buk

_(Seal)

-Borrower
1

eal)

-Borrower

(Seal)

-Borrower

(Seal)

(Seal)

-Borrower

-Borrower

A

NMFL# 31110 6/96

%B 22\ (9606 Page 4 of 4

(Seal)

-Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TH day of JANUARY
1997 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed nf
Trust_ or SEJCUI‘II}' Deed (the ‘‘Security Instrument’) of the same date, given by the undersigned (the

““Borrower’’) to secure Borrower’s Note to
NORWE$T MORTGAGE, INC.

(the “‘Lender’’)

of the same date and covering the Property described in the Security Instrument and located at:
7047 BRADSTOCK COURT, BIRMINGHAM, AL 35242

[Property Address]
The Property includes, but is not llmlted to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in COVENANTS, CONDITIONS AND
RESTRICTIONS RECORDED IN REAL 317, PAGE 260, AND AMENDMENTS the ‘‘Declarition’’).
The Property is a part of a planned unit development known as
GREYSTONE

| [Name of Planned Unit Development]
(the ““PUD’"). The Property aiso includes Borrower’s interest in the homeowners association or equivalent

entity owning or managing the common areas and facilities of the PUD (the “‘Owners Association’’) and the uses,
benefits and proceeds of Borrower’s interest.

- PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Rorrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform_all of Borrower’s obligations under the PUD’s Constituent
Documents. The ‘‘Constituent Documents®’ are the: (i) Declaration; (1i) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a ‘‘master’” or ‘‘blanket’’ policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term ‘‘extended coverage,’” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(il) Borrower’s obligation under Uniform Covenant 5 to maintain bazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.
| In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

x. Iender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:
| (i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;
(ii) any amendment to any provision of the ‘‘Constituent Documents’” if the provision is for the express

~ benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or |
- (iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

~interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment. -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

; ; _ (Seal)
EARL, D. BUKOLT -Borrower
M (Seal)
Ba¥bara J. Buko Borrower
(Seal)
-Borrower
(Seal)
! -Bormmower
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