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MORTG AGE- LAND TITUA COMPANY OF % lh'm Alsbame
STATE OF ALABAMA

COUNTY Shelby

} KNOW ALL MEN DY THESE PRESENTS: That Wheress,

Sean S. Dassau and wife, Flo P. Dasgsau

(hereinafter called “Mortgagors”, whether one or more) are juatly indabtad, to

John E. Patton and wife, Joan R. Patton

(hereinafter called “Moartgages™, whether ons or more}, in tha som
of Six Thousand Six Hundred and No/lO0Oths = = = « =« = = = = = = = « = = =~ = Dellars
($ 6&,600,00 ), evidenced by a note of even date.
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And Whereas, Mortgagors agreed, in Ipeurring said indebtedness, that this mortgage should be given to aecure the prompt
payment thereof, -

1 il

NOW THEREFORE, in consideration of the premisce, sald Morigagors,

Sean S. Dassau and wife, Flo P. Dassau

and ul) nthers executing this mortgage. do hereby grant, bargain, sell and convey unto the Mortgages the following described
renl cstate, situnted in Shelby County, State of Alabams, to-wit:

Lot 92, according to the Survey of Weatherly, King’s Crest, Scctor 3, Phasc 3, as recorded in
Map Book 18 page 38 A &'B, in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

Mineral and mining rights cxcepted.

Mortgagors agrec 1o provide Mortgagee with a copy of a paid receipt of the property taxcs
cvery ycar prior to December 15. ,

This mortgage obligation cannot be assumed without the prior approval by the mortgage
holder. Said approval must be obtained in writing prior to the assumption of this mortgage.
If the property which is the subject of this mortgage and note exccuted simultancously
herewith (s transferred without the mortgage holder's prior approval as specified above, the

mortgagee has the option to declare the entire balance of the indebtedness due and payable.
THE MORTGAGEE MAY CHOOSE NOT TO ALLOW THIS LOAN TO BE ASSUMED.

The proceeds of this loan have been applied on the purchase of the herein described property.

Buid property in warranted free from all incumbraness and agninst sny sdverse elaima, sxespt oo stated adeve.
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To Have And To Heold the above granted property unto the sald Hﬂrt.ml. Mortgagea's successcrs, heirs, and assigns for-
ever; and for the purposs of further securing the payment of said inde ness, the undersigned to pay sll taxes or
assessments when imponed legslly upen said premisas, and ahould default be made in the payméent of same, the said Mortgages
may at Mortgagee's optios pay off the same; and to arther sacure asid indebtedness, first ubove named undersigned o
keep the improvements on said real estate insured against joss or damags by fire, lightning and tornsds for the (mir and
rensonable insurable value thereof, in companies satisfactory (o the Mortgages, with loas, i any pl{lhll to ssid Morigages,
«3 Mortgagee's interest may appear, and Lo promptly deliver said policies, or any I"lﬂ!ﬂi of urﬁ policies to sald Mortgages;
«nd if undersigned fsil to keap said property insured as above specified, or fail to deliver said insurancs policiey to said Mort.
gagee, then the said Mortgsgee, or mssigny, may &t Hur:sl:u'l option insure said rrnpert:r for said sum, for Mortgageas
own benefit, the policy if collected, to be credited on suid indebtedness, laxs cost of collecting same; sil amounts so expended
by said Mortpagee for taxes, assessments or insurance shall beceme a debt to said Mortgages or assigns, additional to the
debt hereby speciaily secured, and shall be covered by this Mortgage, and bear intsrest [rom datse of payment Ly said Mort-

gagee, or assigns, and be gt once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtednass, snd reimburies said Mortgagee or asvigns
for any amounts Mortgagees may have expended for taxws, sssesaments, and insurance, and interest ihereon, then this con-
veyance to be null and void; but should default be made in the payment cf sny sum expended by the smid Mortgagee oF 8.
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, rerasin unpaid at maturity,

of should the interest of soid Mortgagee or sssigns in aaid propert become endangered by remson of the enforcemant of
any prior lien or incumbrance thereon, so as to sndanger the debt hereby securad, then in any one of smid events, the whola

of said indebtedness hereby secured shall at once become due snd payable, and this mortgage be subject to foreclosure as now
pravided by law in case of past due mortgages, and the said Mortgagee, agents or aasigns, shall be authorized i iake poasses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty.one Jays’ tiolice, by pub-
lishing once & weck for three consecutive wecks, the time, place and terms of sale, by publication in somie newnpupar published
in said County and State, sell the same in [ots or parcels or en masse as Mortgagee, agents or assigna deem bast, in front of
the Court House door of said County, {or the division thereof) whers said property is located, at public outery, to the highast
bidder for cash, snd apply the proceeds of the sale: First, to the expense of advertising, selling snd conveying, including »
repsonable attorney’s R-e; Sccond, to the payment of any amounts that may have been expended, or that it may ghen ba neces.
sary to expend, in paying insurance, taxes, or other incumbrarces, with interest thereon; Third, to the payment of said
indebtedness in fuill whether the same shall or shall not hmve fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the maid Morigagor and undersigned
further agree thut said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest idder
therefor: and undersigned further sgree to pay a resscnable attorney’'s fee Lo said Mortgagee or assigna, for the foreclosurs
of this mortgage in Chancery, should the sume be 80 foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Sean S. Dassau and wife, ¥lo P. Dassau
y of February , 19 97

have hereunto set OUT rignatures and seal, this 13th, da
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THE STATE of Alabama
Shelby COUNTY

y

I, the undersigned . & Notary Public In and for ssid County, in said State,

hereby certify that Sean 8. Dassau and wife, Flo P. Dassau

whose name 8 arsigned to the foregoing conveyancs, and who are nown to me ad
that being Informasd of the contents of the conveyance they executed the same volantari

(iven under my hand and official seal this  13¢]

4 before me on this day,
o’ the day the same bears dals.
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THE 8TATE of } MY COMMIZEE
COUNTY | m
I, . & Notary Public in and for sald County, in said Btate,
beredy cerilfy that
whose NamMa a8 of

a corporation, 1s signed to the forsgoing conveyance, and who is known to ms, acknowledged bafore me, on this day that,
being informed of the contents of such conveyance, he, as sitch officer and with full authority, axecuted the sams voluntarily
for and an the act of sald corporation.

Given under my hand and officia]l asal, this the day of ., 1B

cmomrveenrs oy Notary Public
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