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STATE OF ALABAMA } Inst ¢
JEFFERSON COUNTY |
- THIS I3 A FUTURE
— 3 ADVANCE MORTGAGE
MORTGAGE nan#i;’:&g::mﬂ
(Construction Loamps B8 ™ . o pmtt
TMWlm:@‘hmﬂh'W']hmwmmmlﬂth cy of FEbr“”’“ﬁWM‘m_ _____ .
Carclyn D, Watson and husband, Fred L. Watson III1 (herenaner called ihe "Morigagor” wheihar ONg o mare]. whote SON e 1
1032 5th Avenue, Pleasant Grove, AL 35127/ and AmSouth Bark of Alabama tharenaer called the ‘Mongagee’} whow adrms
1900 5th Avenue North, Birmingham, AL 35203  ~  apsoson Construceon Loan Drmon B
Wheteas, 1he Morigagar m or hersinalier shall be justty idebled lo the Morigagee in he prncpi sumol _ Opne Hundred Fiftv Thousand and No/1QQ--—-—-~
S —— ——— oo oo oo g 150,000 0

A5 EAA0NCEd by & pIomessony note e “Nole’) of sven dale herswiih, whech note boars wieres! as prowded theren and S pavabla 33 el brth Fexen s

WHEREAS, ttus 1 a FUTURE ADVANCE MORTGAGE and Ihe Note evdences a congiruction loan {ihe "Loan"). the proceeds of winch ars 10 be scvanced Dy e Morgagie ¥ W Morigagor pursuert 1 3
CONSKUICIION J0akt agreement of sven dme harevwth (The *Constchon Loan Agreemend’), and in Addwion 1o he ndeblednets sudenced by the Nole, Ts mongags shall aino wecw s M O FuebiOneLL
obigahons and (abaties of 1he MONQEgO! 10 1he Mongagee, whther NOw sing o hereatier ansing. and

WHEREAS, the Morigagor. i order 10 secure the Nots, and m order 10 induce the Mongagee 1o sxkend credd 10 the Morigagor under ihe Consyuchion Loan Ageament on he stangih of T 1ocaR,
peavided by thes mongage and i order 10 convery the propenty described herew 10 Ihe Morgages as herenafier 31 forth. has agreed 1o Becuse 2nd debves s MOrigagR k; the Maripgos

NOW THEREFORE. mn conmderation of tha preveses, the Morigagor hereby agrees wih the Monigages as lolkows.
| DEBT AND GRANTING CLAUSES

SECTION 1.0%. Debl Trus Morigage 1 green (o securs and shall sacure the payment of the biowwi) (hersnaier coleckvely relemad 1o as the ‘Oebt’]
(&) he payman of he indebiedness ewdenced by the Mole, and nteresl theveon and any and every axdenson. renewal and modicabon thersol

{t) 8k pther ndeblecnaas, cbigehony and kablies of the Morigagor (o The Marigagee of every king and descrplon whatsoever, arsn deactly betwesn he Moriagon anel he MariQRise of X Tp# &)
oulhghl, as a parhcpabon of as collslangl securdly rom another By the Monigages, deed o indirect, absoiute of comiingent, tdue o 10 become due. Now e} OoF horealies nouTed aorFRckad of ¥ iey)
ol o several ipedated or unbguidaled, regardiess of how ey arse of by what agreement of mstrument they may be sudenced or whethar they are pwdsnced by agreemenl o eriirurnend ardd wiega
incumed as maker, endorsed, Burety, QuUaranior, mamber ol B partnersie, syndicala, oint ventune, assocahon of Dihes group, of otherwse, and any and ol obnsions renewaly and moddcators of any of
Ihe same; and

(€} the comphanos with ak ol the slipulaions, covenamy. agreemanty, represeniatons, WINTanses and condhon contanad i s MONGAgE

SECTION 1.02. Granting Clausss. As sacurity 1o the paymer© of the Debi the Morigagor does heveby grand, bargan, sell and convey unt The Moncagese, s Luereisors. and assgrs the INODETYy A 18-
in peopety dascnbed n Ihe toliowng Granting Clausas {a) through (&), both nclusne and does grani (o e Mongaome 3 secunty wieyes! o sl property and misnets » (v oparty

|4 The real est1ale described on Exnbe A aitached hereto and made 2 par hare! (the "Real Estate’) and all inprowements, stuckres bukings and kaiurss now oF hereaiien Wiualad hereon (The
"Improvements |

(b} A permily, easemants, RCANdng, NONLS-Of-wity, CONYACLE, Drvieges, FmUNes. Ienements and heteddaments now of hereafier perlawsng 1o or MMecng he Heal EsLale Or The Improvments

[c) b} Al loases written of Ofal, and &l AQreAMENts I Lse OF DoCupancy of any porbon of thee Aeal Estate, the iImprovements o any of he Parsanal Progorty desorteg below sath nespect i whech
the MONQAQOE 13 1he kesdr, inChucing &y and Al sxtensions and ranewals of sad kages and! agreements and any ond all furfher iakses of aoraemonts. now exvsiey o hevealler made oludng

tublaases HarsuNdRN, LUPON O Coverng the use of cocupancy Of & o Sy parl of the Raal Estale o Ihe improvements. al such inases subleassy, sgresmonts and kiruncses harstolons
meraonad bang hevmnaler collacihvely refermed 1o a2 the "Laases’.

{n) By and 8l uarianiies Of e leised's nd Arry sublssed s perlormance under anry of the Leases

{wi} W wnRRATE BN COMNLANG right 10 Ccollect And receng A 01 1he [Nk, Iaome, recepls reanues. sues And orokis now dut or wiech may bacrme due o bo whath e MorfQaQo: muay fow
i AN hevaatte pAciuding dung ths period o redemphon, # &fy) bacoma enbied o may demand or dam, ansing of sswng Fom o out of the Lasses o ¥om o oul o the Puaal Eslate o ary ¢
the Impeovernents, of any parl thereol, logether with any and all npMs and clams of any Tund thal the Morigagor may have agamst any such lessen under Ihe Leases o agangl &y Rblenant o
wsthMunthWﬂ.Huhm.rﬂﬂﬂdumnmwwmmmwuun‘ﬁuﬁ.m

il By i, dvidend or other paymend made hereafler 10 the Morigagor o1 ary coun procedurs Fvohving any of e iesases uncer he Leases i any DankrupiCy NacvenTy of neos gl shor

prOCeedngs N &y KBS Of Toceral Coun and &ty and &l payrments macke by esaees n bau of rerl The Morgaoor hereDy sppoats the Morigagee a8 Iha Morigagory srevocable SRorey v b &
APEAA 1N Ay BCHON BNCYor I collect any such award. devcdend nf other payment,

idh AN busichng maiecs, equioment, duras. tools, apparaius and Bngs of every und or characier now owned or hereaher acqured by the Morigagos tor fhe pormose of. o usad or usrkd N orrecw s
with. the imprivements, whensver the same may be ocaded, nciudeng, wihout imabon, 2 umbes ad 'umber peoducts. bncks, siones, busding biocks 3and_ coment rookng maserais il 300Fy
windows. haithwive. NS, wwes, waning, engines. bolers. L naces. 1anks. molors, generaton swichboards. ehevakers, escalstons phumbing, plumiing bxses o conesonng ane healeng o el o
anpiiahors slecincal and (as aqupmend and ADpANCeEs SIoves reingnr alnes. deiwashers ot waler healers. garhage deaposers. ash ompackars Dihet NTAANCES CADEtL MK weniow Fesmeo,
hghimg fodures, pioed, P, oot X fduris. and all oiber uddng malenals. equapenent And bdures of every lond and characke uaed or usetl I conneclon with e Improvwrhends

{e) Any and Al other real o parsonal property of every kind and nadure rom me 19 bme hereafier by delvery o by witing of any land conveyed. morigaged. pledged  Rtsgrind o rarediedad io
Morigagee, o in wiech the Morigages 1 grarded o seauty inferest. as and o addonal securty hereuncer by the Mongagor. or by anyone on behall o, or wilh The welten consent o he Mongages

(AN of Ihe property and nlecests i property gesttibed n the Ioregong Geanbng Clauses () Tyough (). both ncusave. of s Secton 1 02 ane hever somelmes collecively caled e "Propeety”’ The [emwrue
property descrbed n Graming Clause (d) of this Secton 1 02 and all other pawsonal property covered by this mosigage i heren somelmes collecivedy Callodd he “Peraonal Property” )

SUBJECT HOWEVER. Io he hens, aasements, nohis-of way and other encumixances descnbed on Exhibit B hereto {'Peymaiad Encumirances ')
To have and 10 hold thee Propaty unlo the MorigBoee, #5 SUCCEAsors and Assions Ionees
Ii. REPRESENTATIONS AND WARRANTIES
The Mortgagor represents and warranis i the Marigagee that

SECTION 2.01. Warrantiss of Tile. &) The Morigagor i lwhully 3260 vi e simple of the Real Esite and s the tawiul owner ol and has good e k0 the Personal Property. Ingrovements and oiher Fropert,
and has a gocd night 1o sell and convery the Propenty a9 sioresaxd, (b) the Propery  free of 4 lars, assessments. hevs, charges, secusty inkeremls. assaywnents and socunbranoes. (colachaly Len ) jothe
\han Preemlod Encumonances|, and (c) he Morigagor wil wasrant and Iorever delend ihe il 12 Tha Property unto the Mongagee agans! ihe awid dam of ol persors -

SECTION 2.02. Renta snd Lunsan. (a} The Marigagor has good biie 10 he Ranis and Leasss hereby ass:gned and good nghl 10 assxyrt 1 Lime, anv no ofer Person. colporates o anbly hag sy il W o
Vit o3t ihavenn, (D) Ihe Laases ant nol in detauR (00 1he pan of e Morlgagor of the lessee|, (C) e Mongagor has nol previously 50k, pasgned. Kansiened. morgaged of plecged he Lasasers o the Rerey (o
no Renis or deposdy have Deen coReciad in AOVAN0S Of waned, relaased, set-of crsCharged of compromesed. and i) o Lodse s in oasionce on he gale of 3w mongage onpl # horsiolors drciosed «-
wiing 12 1he Moriganee

M. COVENANTS AND AGREEMENTS OF MORTGAGOR
The: Mortgagor covenants and agriees wih the Morigages as Iolows ‘

SECTION 1.01. Maintsnance of Lien Priority. The Morigagor shall Lake all steps necessary 1o presenve and protect the veRdty and priorty of the kens on securty rlerests 1 and asigrenent of The Froge,
t1eated hereby Tha Mortgagor shall mascule, Bcknowledge and delver such adddional nsirumerts as Ihe Morigagee may deemm Hecessary ¥ oo 10 (résorve [rolec] oD @xiend Of mastan Fw Wrr,
secuity reresis and Asugnments created hevely as Al kena on. securly interests M. and assignments of, the Property. Bxoept a8 olhenwse peTmited under he ms of e mongage Al cos! ane! es{ .
ETRd N connBchon witt tha protechon, presenvalion, COMryabon, extension o madanng of the kens. securty nievests and assopments heteby creased shal be pac by he Morkgagos

SECTION 2.02. Llsns and insurance. For the turpose of Ririhed aecunng the payment of the Debi, the Morigagor agrees 1o () pay all Les assessments and oher Liere, LakNx) (WY Over By M i
i A ook 15 made n e paymen of the Lens. o any pan thereol. Ihe Morigagee, al s opbon, may pay Ihe same, ) keen 1e Property cONUOLEN 1SLIed 10 such Manner ¥l with Sarch Cerprer, ¢
may be satistaciony o Ihe MONgagee, agains! oss by food (f the Proneity = located i 4 food one ared). e wndmorm vandakemn and macious meschwal andd ofher pevis Uiy crraved by & e s s,
(OKCY Witf) SIBNONQ 8xANCed COVBTBQE BNCOrsameni, wilh joss. F any. pavabia (pursuant 10 s payabie dauses n Jorm and conlent salsiactony io he Morgagee; 10 1he Morigagee as b risresty iy e
subect 10 Ihe ngits of Ine holders of Any prar morgages. Such Nsurance shal be i an amount &l kasl equal 16 e ull nsurable vk of the Personal Property and Improvernents uniets the Morgagne i e
vl writing hal such insurance may b In 3 legser amount The o1ipnal insurtnice poRCY and a feplacements therakr. shall be detvered I, and hekd by, the MaNgagee et Tie Dol 1s pad n A The e
-nﬂmaru:apcbcvand#fmlmMmmmiwnwrdtmmwﬂulhmmlmumlhmﬂm'utrmrﬂmdmmhmmw

SECTHON a.uz.nnlqnmmﬂmn-mm.m.mmmwmmmmmmmhmmw.ummwumwdmm_ &2Ch and (Wery pokcy of hadad Fouarar s
now (n hetealler 10 gHEC) winch maures the Property, or any part thereol (Inchuding wilhout irmdaton the Personal Property and knprovements. of any par Whereof) fogether with al fgtt Wi and ssevest of ¥
mwnmmmmmmmmm.mmmmm_umuuw:m.mmmmnmnwpmmmmmm Feiucing a8 gy 40 reRurn prTeasng # ite
Morgagor kg 1o keep 1he Pioparty ingured &s apectfied abowe. (hen, mnmumumwuﬂmmmnm.nmwm_mwmmwm K efame the Progae®, bx o
A Insurabie viue (o4 1o sUch lasasr amount a3 the Mortgages may wish} aganst such nske of ks and for i3 own benail The proceeds from such nsurance (ess the costs of colecwg e Same! 1 oeci
shal be crecied aganst Ihie Detxt, or. 8 e alaction of the Mortgages, nmmmwmmnmmmﬁwdﬁmnanmihmmmmwu Ol !
mmmurmmmmmummwuummhmmuhmmdmmMammmnwhmwnummuw
wiihowt demand upon or nolice 1. the Morigagor, and shall be secured by the mongage. and shall boar ierest &l e mie of teres! st St 1 e nola o such losses rale of eaores! o shal B te ¥
MaxWMUM &Mourd permutied Dy Law. fram the date of paymen by the Morgagee Wit pard by I Morgagor "
Py L r
oot e




SECTION 3.04. Assignment of Condemnation Procesds. sic. As Lrther security 1or the Debl and the Al and comoiess perbrmance ol sach g eusry cbQEton. covenan. Agsement &re dey of e

contanad heresn, and i the exend of Ihe full amount of the Debl secured harsby and of the costs ad epenses INcluding reasonatie siomey s lses) Ncured by The Morigeget » T coliackon of ary
award o payment_ the Mongagor hersby assupns 10 the Mongages any and al awards of DevInents, nciuang 8l risees iherecn. IGoMhe walh the nght 10 reCev he same: thal may e mide & Be Mogegos
with respect 10 the Property as & 7esull of () the earcass of the nght of emenent coman, (b} the akemison of the grade of of 2y S¥es OF i} By oer ury 10 O GNCraed i1 vk ol he Propeny Sutyect D e
righits of the holders of any pror morigages, Ak sich damages, condemnabon procaads and consxdenshon shall be pasd drectly K The Morgages. and, sher fral appiyeng sid fr 1 he payment of o cods )
experses (includng reasonalie #itornays iees) ncurted by the Morigagee i oblarang such sums, the Morigagee may. M s opbon, apply the balence on the Debl 0 ey arder arxd amount and whelhes o Mot
en dua, Or hold such balance as & cash colslenl resenva acaanst the Debt. or spply such baianoe 10 the restoralon of the Property, of releass The banos 10 the Mongagor No such BppAGEON  hokdng o
resarve Of reksase shall curd of wane any defaull of he Morigagor.

SECTION 3.05. Wasls; inspaction. The Morighxs Xpess & Laks good chre of the Resl Estaie and ol improsements and Personal Property snd nol 10 comemll of paimd a0y wile Tameon. and 2t 88 imes 1o
mamian such impiovements and Personal Proparty n a8 good condion &3 they Now &, reasonable waar and lear excepied The Morigages may, 3l he Morigapee s decrekon. repect the Praparty o hae
the Property rapecied by Morigaes s sarvants, smploysss, BoENis of ndependent CoNYacs. & any e, and the Morigager shall pay &l cosis ncurmind by he Morigioee 1 eaening by S repecon

SECTION 3.08. Renia anchLaasss. The Mongagor xvenants and agroes that the Mongagor shall [8) comply with & o #s cbhQasons under the lerms o the Laases and gre prompt nobos 1o e MoriQages <
any detaoll of tha Morigagor of &y lessae; (h] ankce Ihe perormance o the cbhQahong 10 D8 peririmed by any lesees under The IS4 of 1he Laeses (C) MDD 0 g devlen] a0y Seson OF [eontwris ) fue
in the Leases (upon reques! by e Morigages, in the name and on behall of the Mongaged bul 8 he epense of the Mongagon and pay Al costs and perees of The MONgaogee  rv i) re.rsral e
aforneys kees i any achon o proceeding m winch the Morigagee may appea, () nol recone of collecd any Rents b & penod of more Than one Month n ahincs. of e NGl MONgage OF (il wrwe.s
prcumber o gssgn iuhre payments of the Fents, (#) N0l wahe. COMDIOMISA. OF 1IN ANy MANTe releass of decharps any ased of sy obhoERONS undal BNy Lsage. ) Mol Carce etenae Of o) o, | st
without the pror wrtten consend of the Morigages. (g} nol réngw Of otherwse edend Ihe kerm of any Lesse. (1} promplly upon the escubon by e Mongegor of any Lsase  krnesh ihe Mongagee «h 3 (ooy of
such Laase, and moscute S such Rrther aseignments of such Laass and e Fanls Treom &5 1 MOMpeoss maly requrs. and § nol eok k0 2y Lasl wihout I pnos wrlien consanit of Ihe Mongages

which consent may ba wihhald for any reascn whatsoever n lhe sois dcreton of the Morigages; and nolfeng contamed n Ihae morgage shall be consirued a6 consent by the Mongigee t Ihe Morigaga -
enter vl of Sabtule MYy LsasS.

SECTION 3.07, Selu, Lanes or Tranater, stc. Notwithelanding arty othet proveson of Thes morigage o the Nole, o the Real Exlale or The improvements, o iy pirl Tereol, o ny rlprest i 8 W00 i)
Comeyed of iransiemed. wahoul the Morigagees prior wittan consent, o ff Ine Real Estate or the improvemants, or any part thereol. or any menss! thiven becomes sulyect 0 any Sddiongl len  MOrEQe o
olher encumbrance, ssher volurianly oF imoluntarly. withoul the Morigapee 3 phor witien consent, the Morigagee may. al #s Sole opeon. (2} decarns the Debt mmedketely dus and pilgetie n AR o @) roure e
pavment. afier tha date of such sale, Isase, COMVEYBNGE Or ransier, Of a hgher rae of eres! on he unped pAncoal porkon of the Debl a8 & CONGIN 10 NO! SUPCIING RUCH AEhon 10 accirale Bw (et
whether such hghts be exercised by The Mongages io obisen & hgher role of meres! on the Debt or 1o protect the sacunty of this morgage

SECTION 3.08. Haxardous Materisls. (3) As usad i thes mongage, the ievm "Hazandous Subsiances’ shall mean and nclude, wihoul Smtaton. any Esbesios, urea brmaidehwdy bam reutsen Lymmatse
explosves. raccacies matenals, hazardous materials. hazardous wastes harsdous o iooc subsiances, or relaled or unrslaled Substances Or Maleals oekned reguisled. conirolled brrvied of (rahibien] 51 o,
locAl, siale or fecdera iaw, ruke or reguiahon, whather now or heveafiar m effect and as may e amended Fom Sme 10 kme, perusneng i enveronmental reguishons. CONtTENENN (ean up oF Jaciouse Nouderg
without kmiabon_ the Comprahersne Emaronmental Responss, Companaaiian and Labilly Acl. Ihe Resource Conservaion and Recovery Act. the Superund Amendments and Aeshonsaion Al he Toss
Subsiances Corrol At the Clesn Ax Act, the Clean Waler Act andd the rules and requiabons of the Occupational Selely and Health Adreresyaion periering 1o occuphonal expoMsrt K aabesios The
Morigagor COveranls. wamant and represents and shall be deamed ko conbnually covnant, warrant and represent dunng the ierm of et Morgage it excapl 28 has heen hevelniore deadiosed 1wy o Fr
Margagee wiih $pecic relrence 10 I paragraph, {8) thers e Nt nOw and dhal N0t N the L be ary Mazardous Sutetances on of unoer he Property andt no Harardos Subslanoey have beer or wall br
siored upon of ubked in opevabons on he Raal Estate of wiized n the construchon of the improvements, () Ihers are N0 underground SKrage aNks whisthes I USE Of NOL N USe UL N 0N OF LT i,
part of the Real Esiate, {c] there are no pandng clams or threals of Casms by pondlé of Qovermmdnly of acmwsiraine authonben relaing 10 HAZEAOUS SUDSLANCES &YMONTIonLE smOSmen] (T derm, o
reguUiatony teo wemints. with respadt 1o the Property, (d) the Property and A8 use ity comphas with all ipokcatia buldng ad Jonng codes and ofher g USE reguitiens. Jy SEDRCATie SAVTCTITIeNLY Liw 1
requialions, and eny ofher apphcable laws or reguiaians, (@) no pant of the Raal Esiate has baen arvficaly Med, and I} the Morkgagor shall gre imvnechals Ol and wiilin rolcs 10 T MONQEQes of 15, re e 4
wmmﬂavﬂmdwlﬂummmmwmWwﬂ.mﬂwMEwﬂanMMahmmuhﬁwh tr of B
MONgAQS 5 SOy of Ay Mather wich would malke the repressniahons, wartanbes An0hor COBNANES Mersn NacOUrAle o Meksatng N any nespect

(b} The Morigagor hersby spess 10 ndemndy and hold the Morigages harmiess kom afl loss, cost. damage. ciasm and expanss ncured by the Morigagee on account of {1} he wolaskon of &
IepiBSENELON, waitanty o covenant sel lorth in the prececing paracraph (3], (4] the Morigagor's ialure 10 perform sy obgabions of the pracedng paragraph (a). (s) the Mongagar s tmae o The latse of T
Property, 10 iy comply with all snvronmanisl iwi. rules and reguiabons. of with 8l cotupaboni hesith and salisty (W, et and reguises. of vl &y Othiy mulker relaled 10 Srve DTl CONoieons
Hazardous Substances on_ under o Alecing ihe Property Thes ndemnvdcaton shall survve the domang o the Loan, payrmend of the Debl, the sarce of any Nghl O remedy unomr Pl MONQaoe o oy o
docurnent sadencang of securng The Loan, any subsequent 5alé o raneier of Al or Ay pard of the Proparty, and all smilar Or relsied] evenis o OCETencss

SECTION 3.08. Compilance with Lawa. The Morigagor shisk comply with and shall cause the Property inciudeng, waihout imilabon, the improvements) 10 comgly wih iy and sl spphcabie lededsl suate o Kr .o
laws, ryles of reguishond, INCIUANG, wihout Smtekon. 1he laderal Armencans With Dusabdmes Act I The Morigagor o 1he Property tass 10 50 comply, hen_ il T alechon of 1he Mongacne are] wilhoul nolce 1 iy
person, the Morigages may, but shall not be obigaled 10, 1ake such actons s the MOMGAG Mily Geem nacassary of desrable 10 siect 3uch comphancs AR amounts speni by The MoriQagee 1 efect st
comphance shall bacome B debt dus by tht Mongagor ko e Morgages and Al onoe peyabis. without temand upon_ of Nobes 10 tha Mongago: and shall e 3atured by thes monigegs  and shall badr sierey o
Ihet rae ol everes sat forth n the Note, o such lessar 7ate of inlevest 23 shal then be the Maamum emiun! permted by Law. #om he dale of paymen by the Morgages unts pasd By the Mongago

. DEFEASANCE, DEFALT AND REMEDES

SECTION 4.01. Defenssnce and Default. Thes morigage i made upon the conddon ihat 4 Ihe Morigacor pays the Debl. as defined n T Mongage iwhch Debt sciudes wilout irraseon the detd padrer ma Iy
e Notg, ang Merest thereon, and Al othir ndotigoness, abkgafons and habdbes of The Mongager 10 he Mongagee of every kind and descnpion whitsoever Qe O 10 DOCOME Gul Kt NOw Frruing <o
hereafier ncumed, Contacied o ansng), and remmburses he Morgages o ary AMounts the MOMQagee has pad N resPEC! of LIens. OF NELKANCE Yamums an0 rieves! Fureon and s 3@ of #5 oF -
OLRGALONS under s MOrNgage, Tes corapmnes Shall be nUl and vo! But e MoNgagon shall e deemed n deisull hevsunder Lon he Dooumencs OF sy Of e DIowng sveres (Everss of Detad™s 1) ¥
Workgagor shall Bl 1o pay Yo the Mongages when ous the pincpdl or inleredt on he Debl ewdenced by the Nole or any olher sum dug under the Consiruchon Loan Agreement o any of e abe tawpd,
Documants (a3 defined i he Construchon Loan Agreament}, or any othar ODebt secured hersby, or (] f n the sudgment of the Morigagee any of e proceeds of e Low s bewx) or shall M oy wne huer
been, dvevied 10 @ purpose oiher han the payment or dechanpe of sxpensss ralaiad 1o the Prosect (a8 dedned n he Corrucson Lban Agreement} wheth epenses have been approved by the Mo 1
ic) d the Morgagor ks ko comply wath any of the prosesons o e morigage of of the Note. the Construcson Loan Agrrement or the other Secnty Documenis, or 1} | iy RBMenL 1epieutailer (7 a.nat,
comManed n s mortgage, 1he Construckon Loan Agreement of any of the other Securty Documents o any repirt, cershcale of oiher imsumend dedvered 10 MONGAgEe in connBceon with 3y o T ty-w oot
be urirue i any matenal respect &s of the sme made. of ] A the Morigagor comeys o lurther encumbers all or pan of the Collaleral (a3 delred n the Construckon Loan Agesement} o & any Len 33 gerer
of | Jen or sud 1o eniorce & Lien M Nad against anw of the Colateral and the Monigagor tals 10 hanve such Den salrshed or sul dramessad of 10 sacure the payment of The amound dasmed Fereby by 2 bured weties -/
crecd o oiher secunty sabstaciony 10 the Morigagee wihe 1en days afet the king thereot, or {g) d the Morigagar al any ime pror ko compielon ol The Propec! tandons e Progect of (ease 1) s fa=rmn b
a peniod of mate than ten consenuve calenda Giys, of el dibgently o prosecide he work on the Proact, of (h] § any unreasonable delay 1 The omincon and deslopment of The Proped yxd B»
Improvements ooocurs, whethee a8 ihe resull of energy shorlagas. ary govinivhenial Liv. Drtler, rue of TOQUEADON elaing 10 SPWONITINLA (VOIGCRON  SEWE0E Fedinerl HIWg eOengy Coramngiern v dfvs
mater, tack of uhkbes (nckudng tul nol imited 10 gas, SeCiNCly, water and sewage Yeatment], o other reason whaisogver. or f 4 reasonably appears ' The Mangagne hat upon mmpiekan of B Froge?
soergy A Ltidios wak nol De svaskabie i auiicient quantines 10 et the operanon of the Proect, o (ij # the MONGACDN O BNy (0 Mahis. endorser, surety. of Quiraniar ol Ihe Noke o sy of Fw oen {rt,
{herenater cobecihely caled the “Otigors’ and snQuiarly an "Obbgor ™) Rk 10 pay such OibhQor s dehity genevally 68 they become dut. or 4 § reCener. INsien, houadaion o O CLUROCMN 18 apEaeie-1 L ¥y
Dbhgor of Tor Ay Of the proparty of ary Otbgor. of 1 & paton 1 bank/upicy [whether kr BOUMSRON (BOFJaNVZANON, ATANQITENT wage SaTey 3 plan o otherwese) & Med by o agansl any (Rdgxy v d &y
Otbgor Appies 17 the banefts of, of Lakes Rvirtage of, Ay taw ior the retief of deblons. o anters N0 1 dTangement of ComEosACN wilh. Of Mmakes an Assgnment tx S bonoll ol aaakrs o g f any (g »
chery, # a0 indradusl, OF ceasohved, # B OXFPOMBRON Or & pArtNeth, o A & parinecship, My QNN partney becomes Nsohenl. (hes Of § raplacad o wihdrievs o I 3 COpOrEn iy DrnopEl O Tl i ¥
hecomes nsohanl. Ceas Of Ceased to be smpioyad by such Qbhgor or (k) the wieres of the Morigages i any of the Property becomes endangensd by reason of The snkorcevment of ary prar Laea e (o ¢
Ay Law 15 pissad mposng. o authonong the ymPoKecn ¢, &ny SpeCAC Lax upon thes mongage o the Debit or permttng o authonang the deduckon of any such tax im e percpal of (e eves on ¥ (e
of by wrive of whech any s, fen or assessment upon e Property shal be chargeabie agasnst the owner ol Hvs mongage, o (m] any of ihe shoulabons cobesd N TeE MOAQAGE A dectare oyl <
nopeAine by any count of compment ursdichan; of (n) i any oy svent ol defaul ocours under he Consinuction Loan Agremment, the Hole & sy of e othen Saeounty Documents or of 4 The Morigages o
ary e i QOod fawth deems ksall insscure v irw rkson with respect io the Loan o the Colalersl

SECTION 4.02, Righis snd Remadies of Morigages Upon Defauil.

(o} Acceleration of Debt Upon the octurtence of an Event of Detaull o &l any tme thersalier, the Morigagee may al 3 opbon and wihout demand of noae 10 the Mongagos deciere 20 or ary ot
the Dett mmadaisly due and payabie whereupon Al such Detl shall Iorttweth becomis dus and payatle wihout [resenimenl. demnand, proksst o rthey Toice of oy el Bt of whweh are heveby
expressly waned] by the Morigaoor, and ihe Mortgagee may immedstedy anioics payment of 8% Such Amounts and may exercsse any of 8l of s nghts and serneches under T monigage e Hate arwy of Pre

ciher Securtty Documants Bnd sppiicalie law Tha Morigagor also wanves any and all nghts ths Morigagor may hive [0 & heanng bedore sy o safhonty pnor I e sxstcase by Ihe Morigagee of any !
ts nghis under s moNgage, the Nole, any of the other Secunty Documents and apphcable v

{b) Oparation of Proparty by Morigages. Upon the oocumance of an Everd ol Detaulk or o any hme therpaler in addbon 10 all olher nghis herenn conleried on he Mongagee the Morgage: 5
person, krm of corporaon demgnalad by the Morigages; may. bul wil not be obikgated 10, arler LDON and Lake posassion of any or A of T Propevty seciuoe he Monpages Bweekom and beid 1ne

athmanesier, MANAGE A0 OO 1o SBMe 10 Ihe extent Tal the Mangagor coukd 0o s withoul any kibedy 10 the Morgagor tesulie tharetrom  and the MOnGagee may colact (acees s receyd ke W
proceeds 8cCYLang $Om such BPersbon BNd MANAOBIMENY, miaks /a0ANS & purchasy nesded ASHLONal roperty aNd Exercss every Dowesr nght and praviege of Ihe Morgagor win respect W B Frooe,

{c) Juciciat Procesdings; Right la Recaiver. Upon the gocumence of an Evend of Defaull or & any dme iherealer. the Mongages o ey of o i ackihion 10 wrcimng 1he power of sy hey sw ae
given, may proceed v .l 10 ivecioss i ban on. secunty sierest N and assuywoece of Whe: Property 10 sue the Mongages ior camages on acoount of 0 g ot of 180 detaisl of rech o T Kok
periormance of ANy PACvRon Conlaned Pedin, of 10 Sriore Bny other BODMNisle gl or squitahla nghl o remedy The Morgages shall be onddod A% 4 maiker of nghl, upon Bl Kedd o ofww (reg e g

procesdings bewg commenced i the treciosure of et morigage. 0 e apponiment by any competeni court or Tribunal. without NoRce 1 the Morgager o any olher party of & recener of B forts Aoy
and profis of the Property, wilth power 10 leass and conirol the Proparty and with auch Gther SOWES 25 may S Geormed NECIEArY

(d} Foreciosure Sals. Upon the occurance of any Evenl of Dedaull, o &1 any me thereafer. s morigane shall ba subyect 1o lreciosure and may be Ioracossd 85 now provwoed by e v case of [und
due mortgages, and e Morigages shal be authonzed, 8l ke opaon, whether o not possassion of the Propsry i Laken, aler JPANG anty one days NOMCE Dy pubic aixon ool 8 wedk 17 Free comecuivne
waoks of the hme, place and leon of sach such sale iy pUDRCERON 1N 30ME Newspaper pubiahad I the county wharein The Propeny s locaied {or 5 wihach sy porean Suireol & iociled | e Progert, »
locaded n more than o counly], 1o sell he Progerty (or such par or parts herec! as the Morgagee may rom sme 1o ame slect Io selll 1 frort of he couTouse doon of any County 1 which The Progeety &
be s0id (or ay poriion theredt # the: Propanty 1o be 30id is localed n more than one County) & localed. al pubisc ouicry, 10 e haghest bidder Ky cash. The MONGAOM. &5 SUCTEMKON 70 BNE)'S. may b ¥
any sale or saled had under e lerms of thes mongage and may purchags the Praperty, of By pan ihereo!, f the highest brider thereky The purchaser 3t &y such 5ale o sales shalt be under no ot
lo sae 10 the proper pphcakon of the purchase money. Al any Draciosus taie, any part of all of the Property, feal, persongl of moed, may be ollered I Sale I PSS OF BN Mases &Y ONe KRS (FCF Tw
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Wanng he appkcabon of any docng of marshaiing or ik procsecing In casa the Morigegee, 1 ihe Srercee 0f I power of saie haren ghan sects 10 9el the Prapeny 1 pars o pAE. 08 Thareo! may be
bk O hme Y0 bme, and the power o sake grnkec herem shal nol be Rty s cipec Uil af of e Propernty nom previously sokd shal heve Deen 00kd of & e Debl secured harwty shall ave Dean pad » 4

(e} Porsonal Property and Fixtures. On the happening of any Event of Default o ol any sme theresfier_he Morigages shall have arvd my suarcis wilh raagect i e Parsorl Prooerty S Selures
ncucid i ive Propanty (the "PPAF Colalersl™) all nghta, remedes Bnd powers of & sacured Divly under the Alabama Uritem Commarcal Code with relent 1 By PPEF Colimberal (0 By O e
which a securty interest has been gramted haven, mcuding wehout benitakon the nghl 8nd povesr 10 sall Bl pubic o Crvals Sl O SaleS Of Olerwian Gaposs of el o ulhze the PPEF Colmters and ary
parl or parts ihereod N Ay manner i the hullest mdenl Authorzed o permtied under the Alabarma Undorm Commercial Code alier deliull hersundes . waihoud regard 0 presensshon: of T PPAF Colmal o
ds value and withoul the necessty of 8 coun ondes The Morigages shal have. among ol nghts. Tha nght 1o keke possesson of the PPAF Collsteral and & enter upon arny prarvaiesl whant T S0 My
be sAualed ior the purpose of reposSasEng the Same wilhou! beng guety of Fespess and wathoul kabelity & demages cocapongd tharsby and o tisk iy A0 GERTad SEDITDAEE o Sesratie by Te
Mortgages, i ds oplion and kS sole acrebon. 10 repar, resiore of oiherwse orapare he PPAF Collaral ior kale. laane o othi usl O deposian Al Ihe MOngages s mguiest. The Mongagor shall asasrntie
the PPAF Coflateral and maka the PPLF Collstersl Bvediabie 10 the Morigagee al any place oesigrased by the Mangages 70 he edent permuBied Dy ki, the MOrQagos Sxpresity wanes. iy rosce of il o
ary ofher asposthon of ihe PPAF Colaeral and any nghls of remedes ol the Morigagea with respect 10, and ihe bymalees preacribed by taw netasve 10 the sale or deposson of e PPLF Collsers) 0 1
Ihe encercrn O Ay OIREY gt of remexdy of Ihe Morigagee mosting afler Optaull To the eaent thal such noboe & requaned and Canndl bet wirved. The Morigagar agrees hat il such nokce & grven 10 the
Morigagor N accordance with the provseond o S8ceon 5 14 Deiow. 8l leas| hve Gays belore Ihe trme Of the Sale or other SpOERON, sUCh nobce shall De ABemed reasanabie S had Lily Likely fry
requUament Ior grang Siad nokos

The Morigagor agrees that the Mortgages may proceed lo sell or dspose of both the real end personal property compramg the Propesty n accordance wih the nghits and romedes @ anied oreer e
morigade wib respect 1o the real property coverad herely The Morigagar heneby Orants e Morkgages the nghl. at s opeon sier delaull heveunder 10 karsser &l any bme o isell or &5 nomee e Colbiers ./
any parl heted! and 1 recene the Mored, NCOMe, proceads and benelits anbutable 1o the . ne and W hold he same a8 Colaersl or 1) apply £ on the Debl i such order and oS and manne o T
Morigagee may elect The Moripagar covenants and agrees that all reckals in sy rainement Fansimng, assnng. iBasng of malang other desposdon of the Collalersl o any pert Teveo! shall be bl proot o #r

maters staled theren and no olhix' prool shall ba raquied 10 sxlablah he legal proprasty of the Sake or Dlher achon taken by the Morigages and ihal Bl prenkquesies of sals shall be prershid COnchusivlly K
have been periorered or 10 have ooourmed

(fy Renia and Lessss. Upon the pocumence of an Event of Deleull or M Ay wma thenpaller:
() The Mongages, &l ks opkan, shal Rave the ighl, powr and suthorty ko e Ced ind endoros any or @ of the lolowang RO e nemedes with Amped 1 Renis and Leated

(4] 10 hevmanate he hcanses granied ¥ he Morigagor n Graneng CLauss {(cjfis) nersof 1o colec! e Rants ind, wilhoul Ll pOSASROn, I T MONQEGDe § Dwhn RAME 10 08Man0 (OERCT 158w
syl 1or, anach snd vy e Ranis, 10 grae DICDET HICIRDIS. Fevedetd and acrpstianced thersior. ard sfter deducing all nectssiry and ressonably ooety and aeperaes of collechon Sy
1as0nable shorndy's Tees. 10 apply the et procseds thaced! 10 e Debl 1 su- h order and amounts as the Morigages may choose {or hold e same n a resene aspecisily o the Debli

(B withcut regard o the adedguacy Ol the secunty, with of without &y 8chon o proceecing. $vough any person or by Sgenl, or Dy 3 receer 0 be appoIried by & Cour. 10 enker upon  Litks
poasesyion of manage and aparale tha Property or ary pert hevec! or the o cours of the Morgagor, maks, madily, enioics  CINCS O ACCITH SUTENOM Of Iy (SRS HMOW BNG BACT Iy WP
OF SUDISSSRS. NCTOASE O dUCE rants. Jecorple. cizan snd make repaxs. &.d Otherwese 00 By IC! OF NCLY iy COSt O expandes the Morigagee shill deem: proper 10 prolect b securty herso!
&% fully and o the same aven 2 he Morigagor could 4o 1in posseston, ad in such #/ent 10 3poly BNy s 30 CoRecind 10 1he ODENENON and Maneginend of The Progarty (nckaking payrrienl
of reasonabie management, rokarage and sllorney § lees) and payment of The Dutl in such oroer and amounts a3 the Morigagee may chooss (o hokd The Same N MEerve & SeCur ey br e
Datx):

[C) to taka whalever legal proceedings may appaar necessary of dessable i enforce any oboason o covenant or agreament of the Morigagor under e mongane

i} The colleckon of ihe Rania and apphcaton tharec! (o holdng thereol m reserved &s aiiresand or tha entry upon and lakang possesean of the Property o bolh shall nol e o wiswe oy il
o whre, Mooty of e &y nokoe Ol delaull under tThes MOrigage. o Fveboale any act done pUrsuant K such nokce, and the snloresmgnt Of such nghl o remady Oy The Morigagee once wtcrsed
shall conbinue for 80 iong as he Morigages shal siadl, notwihsiancing that the collechon and apphcabon aloresasd of the Renis may have cured the ongnal delsull ¥ the Morigagee shall Theve ey
mec! 10 disconnue ihe oaercse ol any such nghl of ramedy, the same O any oiher aght o remedy hevreundier may be reasssned al ary me and Fom e 1o dme Iolownyg ary sublecguent detad

(g} AppHcation of Procesds. AN payments received by 1he MONQa0es &5 procesds of e Propanty. of any Dt hesedl, 25 well 25 any and Bl rnourss reakzed by e MONQAQSE i connsckon sl e
enioecomerd of Ary nghl Of remady undéd OF with respect 10 i mongage, shall be aaphad by 1e Morigages & lolows 4 10 he Dayment of Sl NECRBLE'Y fechindes Ncdent 10 th Ssouton of any
inraciosure sake O S8 Of Dihey remadees under thes MONQags, Ncludeng reasonaiie aBONeYS ipes 38 Prowmded heo and n he Noke. 1he Construcon Loan Agreerhenl and he pihey Se0urty
Duocuments, v 1o ha payman In full of sy o he Debi thal w then due and payaibla jincluding wihoul brelabon pancpal, accrued nenest and il olher sumg secured heraby) and 10 e peaywnent ol
atiormeys lees as provided hersan and n the Nole, the Construckon Loan Agreemeant and the piher Securty Documents, (sl 10 a cash collstersl reserve fund 10 be held by The MONQRQeR n & SMoust squ
to, and as seaxity i, any of the Dabi thal i not then due and pavable, and (v 1he remasder, § sy, shall be pasd lo the Morigegon or such Gier DENKN O Perstrs &8 may be sridied el by s, S
deductng thergirom the cost ol sscenanng hee ety

(h} Muttiple Sades. Upon the pocurrence of iy Evenl of Detaukt o & &y e tharealier, the Morigages shal have the ophon 1o proceed with lreciomsy. slhir Teough T courts o By proceeding
with loreciosuts &3 prowded o 0 th Mongage. bl winowt declarmng e whole Debil due Any such sale may be made sulyect 10 The unmakured pirl of the Detl secured by ths mMongege and wach Ly 4
sG made Shall not N any Manner sfiect the unatred par of the Dett sacured by the morgege . but as ta such unmatuned pant of ihe Debl Sws mongage shat reman 1 full roe and #ilec! g ough o
Al NAC DOEN MB0E UNKk I DroAs.ont Of 1hie paragreph. Seversl 38es May DB Mace: under e provpons; of T PAAgrEh wilhout i the NG of ikl ir By rernaaneg part Of I Dol wheus
Inhan mstured of unmakysd, e pUposs R ed! DEeNg 10 proviKe K & Tomciosre nd sale of the Property lor any mstured pant of 1 Delbl wihout ExhaLsEng Bny power Of reCioeur e S Wap Dowes i
Iha Property ior any Other part of Ihe Debl, whather masured 8l Ihe W O Subsaquently malsng

(N Waivar of Appraisameni Laws. The Morigagor wahves. i he Lilest sdent termitiad by law. the benalil of a8 L now @astng of harpahin ariied prowding tor (4 ary sogrimserment bek s+ 1o ol
Ay portion o the Propety ([COMMONlY MNOwn & INOHSSmend ws), oF (i) Sy Sdarision of e for the enicroament of the oclleckon ol the Debl o any creslon or exdension of 3 penod of redempkon fom
By Sale made in collacting tha Debl (commonly known 83 Stay aws and edamphorn )

{) Preraquisiias of Sales. in cane of any sale of the Property s suthornzed by thes Sechon 4 02, sl pravequrstes 10 1he sale shall be prasumed 10 have been perky Med I n Sy COYWYENCE v
hereundes Bl statemants of tacts, of olher recANY Iheremn made, &4 o the nonpayment of any of the Debl or 5 10 The acherssement of sale o Ihe me_place and marver of $ae of &8 10y 0B St o
Ireng. shall be Laken n Al courts ol Haw of sguity M prma e sacdenos 1hat the incts 30 sialed of feciked At e

V. MISCELLANEOUS

SECTION 5.01. Collection Costs. The Morigagor agrees 1o pay all coats. mciucing ressonabie siomeys’ ised. ncuned by the Monigages in colecng o secunng or siemping |6 colec! o sacue the ettt or
any parl thereol, or m dedending of atemping 10 delend the pronty of thes morigage agansi any Lien on the Property. uniess ths mongage & heren exprasaly mads sutyed 10 &y 8ch Len sxior o cosh
ncured i the kveciosure of this morigegs, silhet under 1he power of sale contamed hersin. of by wiiue of e decres of Iy coun of COMPMENt LNBGCKON INCLIING WihaS Smialan &y TR Of W
EDXATWNBLON, NOBCE OF Ireciosure and appramals) The MUl amount of such coRls Ncured by the Mongages shall be & par of the Debt and shall be secured by this morigage

SECTION 5.02. No Obligations with Respect 1o Laasas. The Morigages shall not by wiue of s manigage or otharwse assume any dubes. responsibihes. Labies o ObAJINOT wih gt bo Leawes e
improvements. the Parsonal Property. the Real Eslaie or any of the olher Property [uniess exgoresy assimed by 1he Mongagee under 2 Sepirate agreamant i wilng. and s monigage shall nol be ohesmind L
confer on e Morigages any tdubss of cbilgebons thal would make the Mongages drectly or devivainely sabie kor any person’s neginent, reckdess o wilhul comcuct The Morgegor airees 10 delena ruiamnd,
and sau hat miess 1he Morighges rom and againg! any and sl claima. causes of achon and axdgments reladng 4o the Morigagor s pedormance of 43 dubes, resconabilias g OtGRNNE U Ladlet 1] el
respec! loihe Real Estais, e improvemenis, the Personal Property, or any of the other Property

SECTION 8.03. Construction of Morigage. This mongage s and may be construed as a mongage. deed of Fust chaltel MOMQAOe COMVEYENCe. Atirment securly agresrnen pladon Inancng slsemn
DOMECMION OF CONKC!, OF BNy 0Nt o More of them, an order Ay 10 efieciLale the ben hersol and e BsSOnMent & secunty mierest craaied hirsby and Ihe pUITORES &) AgFOOMerts hevmn g Kyt

SECTION 8.04. Succassors and Assigna. Al coveniants and Agreements heves: made by the yndersigned shal bind ihe undersigned and the hews. personal rapgesentaves SLOTIONS and atay of the
undersigned. and very Onbon, Hght and pvilege hisen resenved or sacured 1o the Morigagee shall nure [0 the benedl of Ihe Morigages § successcrs and aexgrs

SECTION l.m.wmlntlEhclh:nﬂnmbrMWdwmwmmmﬁmwﬂmnwﬂlmﬂmmnmnwww
haren. and the fng of & sid 0 Erecioss the den, sacunly inkeiest and Rssgnment granked by g Morigage. edhar on any Malured parton of the Dbt or for 1 whole of e Debt shal not be onsadersd an
SIACHON S0 A 10 praciuce Drecionre under power of sake sller 8 demessal of the sun.nor shall e pubicaban of oS K Kxeciosure praciude e prosecution of § 1k sl Tareon ho ielee of dukay on e
pan of the MOrAQagee I ExsrGINg &y NI, power of remedy under s morgags shall opeviie &3 & wanet herec!. nor shall any sngle of Darkal essrcee of any such QAL O & remedy prackude ary ol
of hxther exercse thereol or et exerCise ol any athar Rghi. power or remedy hereunder of Thereunder The remedees provded 1 i mONGags and 1 he cther Sacurly Documents are MUEe and rul
exchusive of any remeckes provided by iew No amendment, moddcaton termanaion of waner of any provsions ol ths mongage o any of he Sacurty Doouments oY ConBent IO Bhy e by e Werigay
therefrom, shak be efisciiv UNieas Ihe 1ame shall be in witng and .gned Dy an weculve officey of the Mongages. and then such warar o consent shall by sllsctve orty 1 g speci ARG ) bx B
spechc purpose Iof which grven: NG noNce 10 0F Gamand on he Marigagor i arry case shall sntte the Morigagor 10 any oher of urther NORCS Of CeMand i Smilar o Olhwe CroUmAtanCes

SECTION 5.08. Landiord-Tenant Relationship. Any saie 0f the Proparty under e monigags shal, without iurther nobce. creats The felasoraie of landiond ardd nars M sullerince batesen T furchaie o

SECTION 8.07. Entorcaabliity. I &y provesion of This MOrQaos 8 Now of & Ay e horealter becomes svakd or uneniorpsebie The other proasons hereo! shall ieraen n Ll dsoe »d sfed ard
remanig provesons heesol shall be consrusd m isvor of the Morigagee 1o slechuale the provwsiony hareot

SECTION 3.08. Application of Paymanis. i e ben_ assgnment or secunfy inlerest crasted by thes morigage & mvaid or unenioronabier a3 40 any par of e Dett o 15 iveld o Lneniorceatse % ¥ &y it of
Ihe Properly. the unsacured o parkalty secursd poreon of the Drebl shall be completely paxd onor 10 the pavment of B remasming and secuned o parsally $ecured pordon of he Det AN 3 (TR M08 [
Ihe Debt whether volunlary O under Kreckalire o oiher enirCement acbon o [rocecures shall be conscensd 1o have been irst pasd on and appied 10 the A payment of Thal porson of 1 Detdl wfech o not
secured of not Uy $ecured Dy S 4en, MBgrment of securty nleres! creatod hersby

SECTION 8.09. Other Morigages Encumbering the Real Etale. The Morigagor hereby mahonzes the hoider of any ofher morigage encumbanng the Real Estale o 1he Imgrovarnants 1 deickne 1o the
Whmmummunmnmmm:[alnmuDuummmmm.mhdemnﬁu-uwmmmmuummn
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Morigages may requins! from ema o bme.

MWWWMIMmnmnhwdW.MunnmmwnmmmuMMHnm e
memmﬂmumﬂmmiuwmmannm.mmmuuw The MOrGRQEY Sgrees 10 ragay any Such SUM AVINCED UDON DITanG wilh Kilsiis

wummm-mnnrumhhnm‘unwmmmm whachewer shall be ‘ess. and &y sum 50 Rvancsd wilh neres shafl Oe 2 par! of e Detx secura by
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5EETIUH§.1'1HnrﬂngulM=duTnmn.Nmus.-.u Ine snguiar nUMber shall inciudt e pural and 1he pural e SNQULY N0 DIONOWS. (F ONe Qanoer Bnall e Ml QIFKrS, BNO P woron
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mstrument, whather 0ne or mont Natral POrsong, COMPOIBIONS, AS30CIALONS, IrNarshuds Or Olher entien.

SECTION 5.11. Advances by the Morigages. I the Morigagor shall bl 1o comply with ¥he provisions hareol with respect 10 1he seamng of neursnce. the paynent of Liens. e kaepng of the Property < repas
1he perormance of ihe Morigagor's obligabons under Bny Leass. the payment of any pror mOrgages, o he perimanca of Ay other lrm of covanant harn cortewnd, e Morigages may [l shal not be
requared (01 make advances 1o poviorm the 5ame, and wheds necessary enler the Property lr he purpose of pariodming ary Such term o covenant The MOVIQRGSY Sgrees 10 faply il xh Rl Adharmrd upon
demand, wth ikerest rom he date such advances are made. i the rale provided Tor i the Note, o tha highest raie permitied Dy law. wischever shall b less, and all Sume 30 acvanced seth riareed shul by

part of Ihe Dbl and shak be seawed hereby The malong of any such aovances shall nat be constnued as & wanver by the Margages of any Event of Deteull resusing irem the Morigagor s inlre I ay S
amourds paed

SECTION 5.12. Release or Extension by the Mortgages. The Moripages, without noscCat i0 the: MOrigagor ard withoul in Ny way SMachn the #ghis of I MOrgRges Rensuno &8 0 &y Pan of The Property
not exprassly released. may release ary parl of the Property or sy person hable for any of the Datxt and may agres weh any party weh an inlerest in the Property I exdend the me K payment of 8 of any pan
of the Debd or (6 wane the promol and full perymancs of &y letm. conomon or covenant of the Nows, 1he Conginackon Loan Agrewment, sy of S Secunty Documents, Bes monigeos of any 0w nuEnsne
padencing or secunng tha Oebl

SECTION 5.12. Partial Paymants. Accepiance by the Mortgagee of any payment of wess than the il amount due on he Debt shalt be deemed sooaptancs on acoount anty and the ke of e Mongago «
pay the snive amount then due shall be and conbnue o consimue Bn Event of Detaull. and al any e thersafier and unbl the anbre Amount dusr on e Dobl has bron pax] T Monigages shall be erbied §:
euptrnse 3l nghle conlerred on it by the lerms bf this morigage n case of the ocourrence of an Everd of Delaull

SECTION 5.14. Addresses for Noticen, A nohces, requests, demands and cther communcalons prowded kv nessuncer shall be in witng o Dy lelex, Wehegram of Catde and shall De efieclae when Maed
senl or delivered fo the appicable party sl is address mccated on 1he st page of thes mongage o 8l such ofhwr adaress s shall De DampNEIBd by Such party M 2 wrlten NohCE 10 1he oShet DarNes Ihevek)

SECTION 5.15. Tiles. AN secton. paragraph, SUDDMBOraph Of ceher blles CONLANSD M Ihey MONQAge &8 IF relerence PUIPCSEs only. and T MONgage Sl Der COTSIrued wilnou 18680 on0E 10 Sax] Wes
SECTION B.18. Satistaclion of Morigage. The Morigagor agrees 0 pay all COStS And sxpensss aasociaied with The release or sabrsiachon of Wes mongage

IN WITNESS WHEREOF. the uncersigned Carolyn B, Watdgon and Fred L. Watson III

has executed this nstumend (has caused this instrumen 10 be sxecuted by A5 duly Bthorized .
on the date Brsl witien above

[Corporate or Purtnership Signsture)

ATTEST

[individual Sipnature}

MO- W aZg et
Carcolyn D. Watson

0wl =

Fred L. Watson 1II




STATE OF ALABAMA \
. JEFFERSON COUNTY }

|, tha undersignid asuthority, & Nolary Public in and for said County in saad State. harsby certily thal Caroclyn D. Watson AND Fred L. Watson I]I

whose name i sagned 10 the Iregong Msiurment, and who is known i ma., belore me on the ng i
e /e Sae vears coe. achrowiedged dey thal, being inkrmaed of he contents of saxd sutenert. Reahs Savaied v Same hankirly on

Grenunder my hed ecioficalsesitis L0th g February g 97
- _Lm@ﬂ':
Notary Putilc )
AFFIX SEAL ‘

My CommanonExpres. 1O + OC. G

[Corporie]
STATE OF ALABAMA )
COUNTY } :
2 5 . & Nogary Pubhe v and ior sed Courdy n 40 Siate haraby carvly
hal , whOdd Nime a8
ol . & COMONRon. W SKned 10 ihe Kxegomg neiremen

:ﬂﬁnuhmmhmtlﬂummmﬂmhumﬂmmimwhlbuunhmﬂntimﬂmudnﬂnMMmthﬁthumdtt:ﬂunhhuhnunuuumuummﬂuunﬂuluulutl
SR OO0 POFIRON. "

Givens under my hand and oficial sesl this day of 18
Motary Pubi
AFFIX SEA
My Commmmon Expwes:
[Partnarehip|
STATE OF ALABAMA )
COUNTY)

l . e, + B NOtY Pubi i and for sand Courty s Siale haveby aarily
thal . Wb NIFTr & Qbnor parines of L
a gl frnded parinershy

gnad to [he regoing insrument and who i known 4 e, acknowiedped betors me on the day that inkymad of e of s20
mecUled e same voknkarly 1 and i the act of sakd parinarshes b conlorty rsirumend, he'she. & Juch QEneral perner andd wilh AS oSy

Giaven under my hand and offcal seaf G ol Bl

Nekery Publc

AFFIX SEAL

My Commmuon Expirss.:

This insrumenl prapared by

Hollimgn, Shockley & Kelly
1610 4th Avenue North

Besgemer, AL 35020

Marighge oo
SF cowma 1/t 2
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EXHIBIT "A"

A pargel of land Jocated in the 5§ 1/4 of the WW 1/4 and the 8% 1/4 of the NW 1/4,
Sectlon 4, Township 22 South, Hange 3 Weat, Shelby County, Alabama, describod as
followas Comménce ar tha Southwauat cornar of said W 1/4 of the BW 1/4 and run North
04 degraea A8 winutea 14 seeondrn West gqlong the West boundary 575.96 faati thence run
North 87 degrees 3] minutes 45 meconds Rast 988.28 feetj thence run North 05 degreew
12 minutes 55 seconds West 656.64 feot to & fence corner post) thence yun South 89
degrees 07 mioutes 03 aeconde Eagt along 3 fence line 244.34 Feol to an fron pin,
sald paint bedvg the point of baspinningy thence continue ¢n the sawe 1line 586.5 Feet
to an iron pin at the intergection of the Wast right of way of Shalby County Highway
No. 173 thence run Bouth 21 degrees () minuten 42 seeonds Rast along badd right of way
161.99 feet to an {iront ping thence run North 83 degrese 16 mfnutes 55 poconds Veot
187.54 foot to an iron pinj thence run Bouth 84 degrees 06 minutas Weat 441.6 feet to
an iron piny thence runm NOxth 05 degrees 54 minuten 139 secands WERt 184.69 feet to
the point of beginuning.

Arcording to the suxvey of Rogér Moore, Professional Laud Sutveyor, Reg. NO. 13185,
dated January 13, 1997,




