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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

Assetline

STATE OF ALABAMA

SHELBY COUNTY
e
o
KNOW ALL MEN BY THESE PRESENTS: Thal whereas John Darby Morrison (also known as John D. E
Morrison), an unmarried person, has l?
become justly indebied 1o REGIONS BANK, Birmingham . Alabama ["?"l‘h"lﬂpﬂgcr't
pursuant to an open-end line of credit for an initial advance of Ten Thousand and No/100 Dollars th
wh
(3 10,000, 00 y Dollars, and for all FUTURE ADVANCES, provided, however, thal the maxvimunt indebiedness al any ofie hrm’
shali not exceed  Ten Thousand and No/100 Dollars ‘=
~ 3
$ 10,000.00 ) Dellars, which said FUTURE ADVANCES Morigagee 15 obligated to make pursuant L the terms and condinions o]

that cerigin EQUITY ASSETLINE AGREEMENT {"AGREEMENT™), contemporancously entered into by and belween Morngagons and Mortgagee

herein, the terms and conditions of which are hereby imcomporated by reference,

NOW., THEREFORE, in consideration of the premises and in order (i} to secure the payment of all indebtedness af Mortgagors 1o Malgager
ingurred pursuani 10 the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initia} advince and any and all FUTLRI
ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any renewals or extensions of same, (it} [ secure the pavment of all othet
indebtedricss. now or hereafter owed, by Morigagors, or any of them, 1g, Morigagee, nol incurred pursuant 1o sad AGREEMENT, encept thial Mongaguars
home shall not secure any such other indebtedness incurred for persanal, family, or household purposes, and (i) to secure cumplunoe with all of the
dipulations contained in sald AGREEMENT and comained herein, (he said John Darby Merrison (also known as John
D. Morrison), an unmarried person

(**Mortgagors'') do herchy grant, bargain, sell and convey unlo said Martgagre the following described real evtate mn

ShElby Counly, State of Alshama, viz:

Lot 12, Block 1, according tc the Survey of Meadowlark, as recorded in Map Book 7,
page 98 in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.

Mineral and mining rights’excepted.

SUBJECT TO:

1. That certain Mortgage from John Darby Morrison to Countrywide Funding Corp. in the
amount of $76,000.00 dated January 31, 1995, and recorded in Instrument No.
1995-3796 in the Probate Office of Shelby County, Alabama.

7 Ad valorem taxes for the year 1997 and subsequent years which are not yet due and
payable,

3. Restrictions, rights of way and easements of record.

John Darby Morrison hereby certifies that he ie one and the same as John D. Morrison.
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together with all rents and other revenues thereol and all rights, privileges, easements, tenements, interests, improvements and appsnenances therennin
belenging or in any wise appertaining, including any after-acquired titie and easements and all nghts, title and interest now or hereafler omncd by (he
Morigagors in and to all buitdings and improvements, siorm and screen windows and doors, gas, steam, dlectng and other heaung, lighting, ventsating
conditioning, refrigereting and cooking apparatus, clevators, plumbing, sprinkling and other equipment and fxtures attached of appertaming 1o il
premises, all of which {"“morigaged propersty) shall be deemed realty and conveyed by this morigage.

TO HAVLE AND TO HOLIY 1he same and very part thercol the said Mongagee, 1ls successors and sasgns foreser

And for the purpose of further (i) securing the payment of all indebtedness of Mortgagors to Mongagee incurred pursgant 1o the FCLIETY
ASSETLINE AGREEMENT, including, without limitatien, the said initial advance and any and alt FUTURE ADVANCES made by Morigager putsuant
to sad AGREEMENT, including any renewals or extensions of same, (i) securing the paymen! of all other indebiedness, now or hercafier ewed, Iy
Mortgagors 10 Mortgagee, not incurred pursuan! to said AGREEMENT, except that Morigagoes® home shall not secure any such ciher madebtodries
incurred for personal, family, or houschold purposcs, and (iif) securing compliance with all af the stipulations comamned 10 sard AGREENENT ind
vontained herein, the Morgagors covenant and agree as Toliows:

| That they are lawfully seized in fee and possessed of said mortgaged property and have a good Aghl t convey the same as aforeand, that they
wiil warrant and forever defend the title against the taw ful claimy of all persons whomsoever, and that said property 1y free and clear of all covurmbrano e,
casements und restrictions not herein specifically mentioned.

2. That they will pay alf 1axes, assessments, ot other licns und encumbrances taking prionty over this mortgage when wposed tegully upon sad mongaged
property and should detault be made in the payment of same, ot any part thereof, said Morigagee may make advances pursuant 10 the AGREFMENT snd sevured
hereby b pay the same.

3. Thal they will keep the buildings on said premises continuously insured in such amounts, and in such MENRET &S may bt watidaviory (o he
Mortgagee against toss by fire and such other huzards as Morigagee may specify, with loss, if any, payable 1o said Morigagee, and will depost with
Muortgagee policies for such insurance and will pay premiuwms thereto as 1he same become due. The insuraace covetage may be obtamed from a peison ol
Moertgagors choice, provided, however, that Mortgagee reserves the right to refuse 0 accept, for reasonable cause, &n insueer oflered by Morlgugors
Muaortgagors shall give immediate notice in wriling to Mongagee of any logs or damages to said premises coused by any caswally. If Mortgagon ful 1o
keep said property insured as above spealied, the Morigagee may insuce sai¢d property far its insurable value aguitist loss by fire or ather hazards o1 (he
benelil of the Morigagee. The procecds of such insurance shall be pait by insurer 1o Mortgagee which is herehy granied Tull power fo setile and cevm
promise claims under all policies and to demand. receive und receipt for all sums becoming due thereunder; said proveads, if coflected, 1o be crslied on the
indehbiedness secured by this mortgage, less cost of collecting same, or 1o be used in FEPAICING OF reconstructing the premises as the Morntgagee mas clegt, ail
amounts 3o expended by said Mongagee for insurance or for the payment ol 1axes, assessments or any other pror lieny shall become u dets due vl
Martgagee additional to the indebiedness hercin described and a1 once payibie withomt demund upoen or ratice 10 any poesan, and shatl be sevured by the
Lien ol this imortgage and shall bear interest at the highest legal rale from date of payment by said Mertgagee and, if any nchion or iInachion by e Morgagaorn
in these respects has adversely affected the Mongagee's security hereunder or any right of the Morgagee inthe martgaged propetts  thon, al the sloc b ol
the Mortgagee and without nolice to any person, the Mortgagee may declare Ihe entire indebledaicss secured by this mongage duc and pavable and e
martgage subject to loreclosure and same may be forcclosed as hereinafer provided.

4. To take good vare of the mortgaged property above deseribed and not commit or permil any wasic thereon, and 1o koop the sinse repaanrsod annd
all lnmes 10 maintain the same in as good condition as it now iy, reasonable wear and tear alone excepled,
b ]

5. That nu delay or failure of the Mortgagee (o cxercise any option to declare the malurity of any debd secured by this mortgage shall be tabern oo
decined as o waiver of the ighi to exercise such option or to declare such forfeiture gither as 1o past or present default on the part of saxd Mortgagors, andd
Lhat the procurement of insurance or payment of laxes by Ihe Morgagee shall nol be laken or deemed as 8 wiives of Lhe rght Lo declace the matarity af the
indebicdness hereby secured by reason of the failure of the Morigagors to procure such insurance or 10 pay sach 1axes, it being agroed that so termis or oon
ditions conlained in this mongage can be waived, altered, or changed except as cvidenced in writing signed by 1he Moerigagors and by the Mongager

6. That they wiil (i) pay and dischurge all indebtedness of Mortgagors (0 Mortgagee incurred pursuant 2 the sad AGREEME NT . inctuding
wilhout limilation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursuan! to wid AGRI EMENT  inclidding aimn
renewads o7 extensions of same, as they shall become due and payable, (i) puy and discharge alt other indebtedness, whenever incutied. of NEOFTpagaty,
any 0f them, o Mortgagee, not incurred pursuant (e said AGREEMENT, as such other indentedness shall become due an payable, and frn) complsy b
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein.

T. That aller any defaull on the part of the Mortgagors, the Mongagee shal!l, upon bill filed or other propet legal proceeding being commenaed faor
the toreclosure of this mortgage, be entitled us 2 matter of right to the appoiniment by any competent court or Iribunal withoul notice (o any parts, 0!
receiver of the rents, issues and profits of said premises, with power to lease and control the said premises and with such other powers s may be decingd
necessary, and that a reasonable altomey’s fee shall. among ather expenses and costs, be fixed, allowed and pasd out of such rents, issues and prafits or ot
oT the proceeds of the saie of sgid mongaged property.

8. That all covenanis and agreements of the Mortgagors herein contained shalt extend 1o and bing their errs . execulon, sdministraton. sus . ress s
and asdgns, and Lhat such covenants and agreements and all eplions, rights, prvileges and powers herein given, granted or sevured 1o the Martgapee shali
inure to Lhe benefit of the heirs, successars or assigns of the Mortgagee,

Y. Thal the debt hereby swecured shalt at once become due and payable and this morgage subject 10 foreclosure as heremn provided ain the npln o
the hoider hereof when and if any statement of lien ansing from any action or inaction by the Mortgagors is liled under the sasutes ot Alabama relating 1o
liens of mechanics and materinmen, without regard 10 the form and contenls of such stalement gnd withoul regard (o the exinlence or noncevstene of the
debl or any pacl thereof, or of the lien on which such statement is based,

13, Encumbrance or Transfer of the Property. han they will not sell or transler the inortgaged property, and (hat thes will nol o edle o PETITL 14
exist any mortgage, encumbrance or other lien nol herein mentioned (except the creation of a putchase money secuney interest h houschold appliances
upan the martgaged property, without Morigagee's prior written consent. If Mongagors violate (hey cosenani., Mortgages masy ar Monpages’s oo,
deciare all of the sums secured by this mortgage to be immediniely due and payable,

If Mortgagee exercises such option to accelerate, Mortgagee shall mail Mongagors notice of aceeleration. Such nale shall prosade i perpsl ol ool
less than 30 days {from the date the notice is mailed within which Morigagors may pay the sums declared due 11 Martgagors fad 1o pay such suimes preor oo
the expiralion of such period Mortgagee may, without further notive or Jdemand on Morlgagors, inveke uny remediey permitied hercunder
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i1. Plural or singular words used herein Lo designate the undersigned Mortgagors shall be construed 1o refer 1o the maker or makers of this MO gaRe.
whelher one or more persons or 4 corporalion.

UPON CONDITION, HOWEVYER, that if the Morigagors shall well and truly pay and discharge the indebiedness hereby secured, uwludusg am
and all ADVANCES and FUTURE AIDVANCES made under the AGREEMENT {which include payment of taxes and insurance, 1he satisfaction of pror
encumbrances and any other indebiedness owed to the Morigagee by the Mortgagors before the full payment of this mortgage) as 11 shall beconic due and
payable and shall in all things do and pecform all acts and agreements contained in the AGREEMENT and by théem herein agreed 10 be done according o
the tenor and effect hereof, and the Morigagee actually receives, ar the address shown on the Morgagars’ monthly slalement issuedd in connewtin with the
AGREEMENT, a written request 1o satisfy this morigage from the Mortgagors and all other persans who have the right to requise the Morigage: (o cuend
ADVANCESwhen and in that event only, this conveyance shall be and became aull and void; bul should default be made in 1the pavment of the indebted
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT. or any tenewials or exlenvuons thereod
any parl thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authotily of any of the prosmioas of 1hi
mortgage or should the interest of said Morigagee in said property become endangered by reason of the enforcemnent of amy prior hen of eacumbraee
therctin arising from any action or inaction by the Morigagors, or should the Morigagors do or fail 10 do or perform any other act or thing, thal conslgules
default under the AGREEMENT, then in any of said evenis the whole of the indebledness hereby secured, or anty portion o pant of samc may i sl
sard dure have been paid, with interest thereon, shali at once become due and payable and 1his motlgage subject 1o fareclosure ag the option of the Mo
gugee, nolice of the exercise of such oplion being hereby expressly waived: and the Mortgagee shall have the night 10 enter upon and take possession -f
the property hereby conveyed and after or withoul 1aking such possession 10 sell 1he same before the County Courl House doar 1n the county wheton
the property is located, and, if the property is situaled in (wo or more counties, in any such county, at public outcry for cash, afler First giving notice
of the time, place and terms of such sale by publication once 4 week for three conseculive weeks prior o said sale in some newspapet pubtlinhed in sasd
Coumy as required under the Code of Alabama 1975, as amended, and upon the payment of 1he purchase money the Morigagee, or aowner of the Jebu
and mortgage. or auctioneer, shail execute 1o the purchaser for and in the name of the Marigagors & good and suflficient deed o the property sold; the
Morigagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonuble atiorney 'y Tee, wevond.,
lo the payment of any amounts Lhat may have been expended or that may then be necessary 10 expend in paying insurance, taxes and other encumbrances,
with inlerest thereon; third, 10 the paymemt in full of the principal indebledness nnd inlerest thereon, whether the same shall of shall not have {ully matured
at the dale of said sale, but no interest shall be collected bevond the date of sale; and fourth, the balunce, if any, 10 be paid over 10 The swnd Morigagors

or to whomever then appears of record 10 be the owner of said properly. The Mortgagee may bid and become the purchaser of the mortgaged properts
at any koreclosure sale hercunder.

IN WITNESS WHEREOF, [ have hereunto sei. WY hand(s) and seals) this 7t day of February g 97

n Darby Hsrriﬁun

tweal)

— [ —

{eall

Hﬁ;i.a.ngm b
This instrument was prepared by: David F. Oveon, Eaq.

NAME Lange, Simpson; Robingon & Somerville

ADDRESS /28 Shades Creek Parkway, Suite 120
Homewood, Alabama 35209
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CERTIFICATE
Check applicable certilicate.

Slale of Alabama

 Shelby

e e Counly
XX RESINDENTIAL, Mortgagors and Morgagee herein certify that resideniial property 1 conveyed by thiy morigage and thatl the mavimum prisopal
indetedness (o be secured by this mortgage at any one tme 1 $_10 ?000 . Dd upon which the montage tay o
. $15!DQ e o ez Is pand herewith, as allowed by Alabama € ode $40.22 21 HbrLIvT8)
-OR-

. NON-RESIDENTIAL . In compliance with Alabama Code §40-22-2(2Kb) (1975), the Morgagee of thes mortgagee hereby cettihies that the amows:
ol indebtedness presently ncurred s e . e e upon w hach the morigage tay ol
15 paid herewith and  Mortgagee agrees that no additional o) subsequent advances will be made under thin mortgage unless the mongage tay on s b:
advances is paid ino the appropriate office of the Judge of Probate of . ) . Counly, Alabama, o bate

Ihan cach Scplember hereafier or an instrument evidencing such advances is filed for record in the ahove wud nlfice and 1he revarchng foc and 1as apphyabie
thereto pad.

REGVONS BANK
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THE STATE OF ALABAMA,
Jefferson
e  COUNTY.

e - . ML L)t e ——

( _the undersigned

s ————— - e ———— ]k

ooy # Nowary Public in and For said County, in said State,

hereby certify that _..,.?-lnh“ Darb}r._.uﬂrriﬂﬂﬂl. _.ﬁ_ﬂ__..!!!'&mﬂffiﬁd peraocn

et ———— A R T. et —p—— R PR ] it Lk b DL

is ia

whose name L sighed 10 Lhe Toregoing conveyance and wha 77

O kmpown 16 mic, acknowicdged beloee ine on this

L]
day that, being informed of the contents of the conveyance. he . eveciited The same sofuntanly oo the das the sere beansodane

97
. c:;

Given under my hand and official seal, this __ . ?tl'l day ol ... .. Fffb;ruagfh*d 19

nun:fnuurrwﬂurauuudg:::;iéfffm

MY COMMISSI. LXPTREN: 27, 3009, “Motary Public
BONDRD THRU NOTARY FUBLIC ;

THE STATE OF ALABAMA,

e JOUNTY.
] _ e . a Notary Pobhic in and tor sad County, i osasd Sale,
herehy cerlify thal . o S R :
whose name . .._.. signed 10 the Toregoing conveyance and who 5 __ known 1o e, achnowlkedgod belone mee ob this

day thal, being informed of the contents of the conveyance, . executed the same volumiarily on the day the same bears dale

Given under my hand and official seal, this _. ___._ . dayoel . 18

Motary Puhlw

THE STATE OF ALABAMA,

e i e COUNTY.

here by COmiyY TN o e e i e s s T = e e

SR o o e e e e e 4 e e = e - e i CORPRKIALHON, whone aame v agned 1o the
foregoing convenyance, and who is known to me, acknowiedged before me on this day 1hat, being informed «f the vanlents ol 1The vomesanae, he, as
cuch officer and with full authority, executed the same voluntarily for and as the act of said COrpOrntion.

-

Given under my hand and official scal, this odavel L . L. |9

| H;:ut.ur}- i.'ublu'

DAMWID F. OVION
ATTORNEY AT LAW

726 SHADES Calliw PARKWAY
SUITE 120
BIRMINGHAM, Ak BAMA 35200

Inst & 1997-04047
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