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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between James D. Mason d/b/a Mason Construction Company, whose addregs is P. O. Box
965, Pelham, AL 36124 (referred to below as “Grantor™): and Regions Bank, whoss address is 2984 Pelham
Parkway, Pelham, AL 35124 (referved to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morgeges, grants, bargains, salls and convays to Lender all of Grantni's fght.
title, armd Intersst in and to the following described veal property, togethar with all axisting of subsaquently erecied or atfixed buddmgs
improvemants and fixtures; sil sasemants, righta of way, and sppurtenances. sll water, water righta, watercourses snd dgitch nghts (ncluding
stock in utilities with ditch or irrigation rights): and sil other rights, royalties, and profits relating 10 the real property. including without irmataton
all minersig, oil, gas, gaothermai and similar matters, located in Shelby County, State of Alabama (the ~“Real Property ™}

Lot 44, according to the Survey of Buck Creek Landing, ss recorded in Map Book 20 page 136 in the
Probate Office of Shelby County, Alabama; being situated in Shelby County. Alabama. (§ 18,900.00 of
the procesds of this loan have been applied to the purchase price of the property described herein conveyed
to mortgagor simultaneously harewith.)

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as lot 44, Buck Creek Landing., Alsbaster, AL 35007. The Res
Proparty tax identitication number is 58-23-1-11.3-001-007.007.

Grantor prassntly assigns to Lerder o) of Grantor’'s right, title, and interes! in and to ell Igases of the Property and all Aants trom the Property
Im addition, Grantor grants 1o Lander a Uniform Commercisi Code sacurity interast in the Persanal Property and Rents.

DEFINITIONS. The following words shall have the following mesnings when used in this Mortgage. Tarms not othedwise detined »n them
Mortgsge shall have tha meanings attributed to such terms in the Uniform Commercial Code. Al refarences to dollsr amounts shall mean
amounts in lawful money of the United States of Americe.

Grantor. The word “Grantor” mesns James D. Mason d/b/a Mason Construction Company. The Grantor is the mortgagor under thus
Mortgege. .

Guarantor. Ths word "Guarantor™ meane and includes without limltetion sach and all of the guarantors. sureties, BN accommodstion
parties in connaction with the indebtedness.

improvements. The word ~improvaments” means and includes without limitation sl existing snd future improvemants. buidigs,
atructuras, mobile homas atfixed on the Real Property. facilities, additione, replacamants and other construction on tha Resl Property

indebtednass. Tha word "Indebtednees™ means all principsi and interest pasyable under the Note and any amounts expended of sdvanced
by Lender to diacharge obligetions of Grantor or expenass incufred by Lsnder to enforce obligations of Grantor undar this MoOrtgage .
together with interast on such smounts a8 provided in this Mortgage. In sddition to the Note, the word "Indabledness’ inciudes sl
obiigations, debts and liabilities, plus Interest therson, of Grantor 10 Lander, or any ona of mom of tham, sa well as pll ciaims by Lender
agsinst Grantor, or ANy one Of More of them, whathar now sxisting or hereafter arising, whether relsted or wwelated 1o the purposs of the
Nots. whather voluntary or otherwise, whether due or not dua, absolute of contingant, liquidated or unliquidated and whethar Qraniod may
ba lisble Individually or jointly with others, whathar obligated as guarantos or atharwise, snd whethar recovery uwpon such Indebiednass May
nhe or heresafter may bacoms barred by eny statuts of limitations, and whather such indebisdrness may be or hergsher may bhacoma
ptharwise unenforceable.

Lender. The word *Lendar® masns Regions Bank, its succassors and assigns. The Lender is the morigages under this Mongage.

Mortgage. The word “Mortgage™ means this Mortgage betweesn Grantor and Lendar, and includes without limitstion ail assgnmenis and
security Interest provisions releting 1o the Parsonal Property and Rents.

Nots. Tha word "Note™ means tha promissory note or credit agreemant dsted Februsry 4, 198987, In the original principal amount of

$78,000.00 from Grantor to Lender, together with al renowals of. axtensions of. modificetions of, retinancings of conaocidations o,
and substitutions for the promissary nots or sgresmant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTERERYT RATE.

Personal Property. The words "FPersonal Proparty” mean all squipment, fixtures, and other articles of personsl property now of hareatie
owned by Grantor, and now or hareatter artachad or atfixed to the Resl Property; topether with sl sccessions. parts. and additiom to, sl
replacemants of, and sl substitutions for. amy of such proparly. and together with sl proceeds {inciuding without hmitaton sl Insurance
proceeds and refunds of premluma} trom sny sale or other disposition of the Property.

Property. The word "Property” means coliactively the Real Property and the Parsonsl Property.
Resl Property. The words "Real Proparty” masn the proparty, interests and righta described sbove (n the “Grant of Morigege™ sachon

Related Documants, The words “Ralsted Documents” mean and include without limitation sll promissory notes, credit sgresments. joan
agresmants, anvironmental agreements, guaranties, pacurity agresmants, moftgeges. deeds of trust, and all other indtiuments. agreemants
and documents, whathar now or hereattar existing. exacuted in connaction with the indebtednass.

Rents. The word “Renta” mesns all present and future rents, revenues, Incoma, issues, foyaltien, profiis. and other benetits denved lrom
tha Proparty.

THIS MORTGQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 18
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THS
MORTQAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Grantor shall pay to Lender all amounts sscured by ths
Mortgage as they become dus. and shail strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and uae of the Propary shall be goverred by
tha tollowing provisions:

Possession and Use. Until in default, Grantor may ramain jn possession and control of and operate and manage tha Property and collect
tha Rents from the Property.

Duty to Maintain, Grantor shall msintain the Property in tenantable condition and promptly parform il repairs, raplaceamants, arv]
maintenance nacasaary 1o prassrve (s velus.
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Hazardous Substances. The terms "hazardous waste," "hazardous substance.” “dispossl,” "relssse.” and “threatenad relnase.” as used in
this Mortgage, shall hsve the same meanings as set forth in the Comprehansive Environmental Responss. Companaalion, and Lisbibty Act
of 1980, as amended, 42 U.5.C. Section 9801, et seq. ("CEACLA"), the Superfund Amendments and Rasuthorization Aci ol 18986, Pub. L
No. 99.-499 ("SARA™), the Hazardous Materials Tranaportstion Act, 48 U.5.C. Section 1801, &t seq., the Resource Conservation arul
Recovary Act, 42 L1.5.C. Secticn 83901, et saq.. or other spplicable atate or Federal lawe, rules, o7 raguletions adopled purausnt to any ol
the foregoing. The tarms “hazardous waste” and "hazardous substance” shall also include, without limitation. patroleum and peirclaum
by-products or any fraction thareof and sabastos. Grantor repressnts and warrants to Lender thel: (s} During tho pericd of Grantod's
ownership of the Proparty, thare has baen no use, genaration, manufacture. storage, treatmant, disposal, release or thraatenad reieasn of
any hazajdous waste or substance by any parson on, under, about or from the Proparty; (bl Granter has no knowlndge ol or reason o
baligve that there has been, axcept as previously disclosed to and scknowiledged by Lander in writing, (I} any use. genesaton.
manufacture, storage, treatmant, disposal, release. or threstened relesse of any hazardous waste or sUDSIANCS ON, unddr, about ar fram the
Property by sany prior owners or occupants of the Property or (i} any actual or threstenad litigation or claims of any kind by any pasan
relating to such mattars; and (c) Except as previously diaclosed to and acknowladged by Lender in writing, © naither Grantor nds any
tenant, contractor, agent or other authorized user of the Property shall use, gensrate, manutacture, stare, traat, diapose of, of raloasa any
hazardous wasts or substance on, undar, about ar trom the Property and (il) any such activity shall be conducted In complsnce with afl
applicable federal, state, and local laws, regulations and ordinances, including without limitation thoss laws, reguiatons, and ordinances
described above. Grantor authorlzes Lender snd its agents to entsr upon the Proparty to rmake such inapections and tests at Grantor's
axpense. aa Lender may desm appropriate to determine campliance of the Propsrty with thia saction af the Mortgaga., Any impectons of
tests meade by Lender shall be for Lender's purposes only and shall not be construed 1o Creste any responsibility or kability an the part ot
Lander to Grantor or to any other parson. The representations and waerrantina contained harain ara based on Grantar's due diigenca n
iInvestigating the Property for hazardous waste snd hazardous substances. Grantor hereby (o) roloases and waivsp any futura clarna
againgt Lender for indemmnity or contribution in the event Grantor becomas liable for clesnup or ¢ther coste undar any such isws, and (b
agrees to indemnity and hold harmiass Lender against any and all ciaima, logsey, lisbilities, damagas, penaltios, snd expensas which Lende
may directly or indirectly eustain or suffer resulting from 8 breach of this section of the Morigage or as & consgjuence ol any use
generation, manufscture, atorage, disposal, reloase or throstened releass occurring prior to Gramor's ownerabip or intefset in the Property,
whather or not the same was or should have been known to Grantor. Tha provisions of this section of the Morigsge. including 1he
obligation to indemnify, shall survive the payment of the Indebtadnesa and the satisfaction and reconveyance of the Yen ol this Morigaje
and shall not be atfected by Lendsr’s acquisition of sny intereat in the Property, whather by foraciosure or otherwine.

Nulsance, Waste., Grantor shall not cause, conduct or parmit any nuisance nor commil, parmit, or suffer any stiippng of or waste an o o
the Property or any portiont of the Property. Without limiting the genarality of the foregoing, Grantor wil not remove, o Qrant 1o any other
party the right to remaove, any timber, minerals {including cil and ges), soll, gravel or rock products without the pror wntlsn consent cf
Lendear.

Removal of Improvements. Grantor shall not demolish or remove any Improvemaents from the RAsal Property without the prior writen
consent of Lender. Aa a condition to the removal of any Improvemaents, Lander may require Grantor 10 maka arrangernents satsiactory to
Lender to replace such Improvaments with Improvements of st least equal value.

Lender's Right to Erter. Lender and its ggents and representatives may anter upon the Real Property st all rossonabls timas to attend to
Lander's Intereats and 1o inspact the Property for purposss ol Grantor's compliance with the terms and conditions af thin Mortgagme.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinancaes, and reguinticing, now ar hereatier
in sffect, of all govarnmantal authorities applicable to the uae or occupancy of the Property, inciuding without limiation, the Amaericans
With Dissbilitise Act. Grantor may contest in good faith sny such law, ordinance. or regulation and whthhold complisnce during sny
proceeding, including eppropriata appeasis, so long as Grantor has notified Lander in writing prior to doing so and 80 long as, n Lendar's
sole opinton, Lendar’s interests in the Property are not jaopardized. Lender may raquire Grantor 1o poat sdéquate sacCLTily OF A sursly Dol
reasonably satistactory to Landar, to protect Lender’'s intarest.

Duty to Protect. Grantor agreas naither to sbandan nor eave unatiendsd the Proparty. Grantor shafl do all other acts, 1 sddtion 1o thosy
acts sat forth above In this saction, which from the character and use of the Property are reaaonsbly necesssry 1o protact and preserve 1ha

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lander may, at s option, declare immaediately due and payable s/l suma sacured by thin Mortgegs up<an
tha saia or tranafer, without the Lander‘s prior written consent, of all or any part of the Real Properly, of any intarest in the Roal Properly A
“sale or tranafer” means the conveyance qf Real Froperty or any right, title or intarast tharein; whethsr legal. benalicial or aquitable, whethw
valuntary of invaluntsry; whether by outright sala, deed. inatslimant sale contract, land contract, contract tor deed. leasehold interas! with »
term greater than three (3) years, loase-option contract, or by sale, sasignment, or tranatar ol any benaficlal intaresl In of 10 sny land 1rusi
holding title to the Real Property, or by any other mathod of conveyance of Real Property interest. If any Grantor is8 a corpocation, partnerstp or
limited jlabdity company, tranater aleo includes any change in ownarship of more than tweanty-tive percant (25%} ot the voling stock. partnarsbe:
Interests or limited lisbility company interests, as the case may be. of Grantor. Howaver. this option shall not be axercinad by Lendar i suchk
exarcise ia prohibited by federal law or by Alabama [aw.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part ol this Mortgags.

Paymant. Grantor shall pay when due {and in all avents prior 1o delinquencyl all taxes, payroll taxes, spacisl (AxeE, Assaasments, walail
chargees and sewer aarvice charges lsvied againet or on account ot tha Property, and shall pay when dus il claims tor work done on or Tor
aervicen rendered or material furnished to the Property. Grantor ghall meintsin the Property free of all lisns having pronty over of aqual 1c
the Interest of Lender under this Mortgage, axcept for the lisn of taxes and sssesaments not dus, and except as othatwise proveded o the
fallowing paragraph,

Right To Contest. Grantor may withhold payment ot any tex, assessmeant, of claim in connaction with a good feth disputs Over the
obligation to pay. a0 long as Lender's interest in the Proparty is not jeopardized. 11 a lien arses or is filad as s resyll of nonpayment.
Grantor shall within fittesn {18} days after the lien arises or, it B lien is filed, within fifteen (15) days after Grantor has nolice af tha hling.
secure the discharge of the lien, or if requested by Lender, depoait with Lander cash or 8 sutficient corporate sursiy band or nthar sacurity
gatisfactory 1o Lender in an amount sutficient to discharge the lien plus any costs and attorneys’ taas Or other charges \hat could scerua an
a raguit of a foreciosure or sale under the lien. In any contest, Grantor shall defend itesl! and Landsr and shall satisty any advarse pdgmunt
betora enforcemant against the Property. Grantor shall name Lender as sn additional gbligee under any suraly bard furmshad i the
contest procaedings,

Evidence of Payment. Grantor shall upon demand turmiah to Lender satistactory avidence of paymant of the taxas or assessments snd ahall
authorize the appropriste govarnmantal othicisl to deliver 10 Lender at any time a writtan statamant of the (axas and assassmenin dgamal
the Property.

Notice of Construction. Grantor shall notify Lender at least fiftesn {16) days before any work is commaenced, any services ate furnhad. of
ariy materisis are supplied 1o the Proparty, if any mechanic’s hen, materistmen’s Hen, or other lian could be asseriwd on sccount of the
work, services, or materials, Grantor will upon request ot Lender furnish to Lender advance sssurances salistactory 10 Lender that Grantos
can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to inauring tha Property sre a part of thin Mortgsge.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire inaurance with standard axtendsd coverage endorsemantd no
a replacement baaie for the tull insurable value covering sll Improvements on tha Real Property in en amount suthcent to avord apphicatlmn
of sny coinsurance clause, and with a standard mortgagee clause in favor of Landar. Grantor shall aisg procure and mamtan
comprehenaive general liability insurance in such coverage amounts as Lender may request with Landar being namad as additional insurads
in such liability insuranca palicies, Additionally, Grantor ghall maintain euch other inaurance, including but Aot imited to hazard, butirmss
intarruption and bolier insurance as Lender may sequire. Folicies ahall be written by such insursnce companies and in such torm as may be
rensonably acceptable to Lender. Grantor shall deliver to Lencar certiticatss of coverage irom aach insurer contsinmg 8 shpudation 1hat
coverage will nat be cancelled or diminished without & minimum of tan (10) days’ prior written nolica to Lender and nol cantaining eny
gigciaimar of the insurar’s lisbility for failure to give such natice. Each insurance policy alsc shall inciude an endorsement prowiding rhat
covarage in favor of Lender will not be impaired In any wey by any act, omission of default of Grantor or any othar parson. Should the Real
Froperty at any time bacoma located in an area designated by the Oirectar of the Federal Emargency Management Agency as & special
llood hazard area, Grantor sgrees to obtain and maintain Faderal Fiood Inaursnce for the full unpaid principal balance of the losn, g 1o the
meximum policy limite set under the National Flood Insursnce Program, or as otherwise recurirad by Lender, and to maintain auch wsuranig
tor tha tarm of the loan.

Application of Procesds. Grantor shall promptly notify Lender of any loss or damage 1o the Proparty. Lendar may make prool of toss of
Grantor fails to do so within fiftean {16} days of the casualty. Whether or not Lender's securily is impaired, Lender may. At 118 alachon.
apply the proceeds to the raduction of the indetytadness, payment ot any lien affacting the Proparty, or the restorstan and rapav ol 1he
Proparty. [t Lendar slacts 10 apply the proceeds to restoration and repair, Grantor ahall rapseir or replace the domeged of desfroyed
improvemants in a manner satisfactory to Lender. Lender shall. upon satisfactory proof of such expenditure, pay or reimburae Grantor from
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the proceeds for the raasonable cost of repair or raatoration it Grantor is not in default hareunder. Any proceeds which have nol bean
disbursad within 180 days after their receipt and which Lender has not committad to the repair or rastorstion of the Proparty shall be uied
firét to pay any amount owing to Lendar undar this Mortgage, then to prapay accruad interest, and the remaindar, if any, alall be applied 10
the principsal balance ot the Indehtedness, 1 Lendar holds any procesds after paymant in full of the Indebtadneas, such procesds shail be
paid to Grantar,

Unaxpired insursnce st Sale. Any unexpired insursnce shall inure 1o the benefit of, and pase 10, the purchaser ot tha Propearty covated by
this Mortgage at any trustee’a sale of other sale held under the provisions ot this Morigage, or st any foreciosure sale ol such Froperty

Grantor's Report on Insurance. Upon request of Landar, howevar not more than once a yaar, Grantor akhel furmish to Lender 8 teport on
aach ex/sting policy of insurance showing: (a} the name of the inkurer; (b the rlake Insured; (¢} the smount of tha policy, id} the properny
insured, the then current replacemant valus of such property, and the manner of datermining that value: and (a) the axpiration date of the
policy, Grantor ahall, upon regqueat of Lender, have an independant appraiser satiafactory to Lender detarming the cash value raplacoman)
cogt of the Froparty.

EXPENDITURES BY LENDER, 1t Grantor {sils to comply with any prowision of this Mortgage, or if any action or proceading is commenced thal
would materially atfact Lender's interests in the Property, Lendar on Grantor's behslf may. but shall not be required 1o, take any action that
Lender deems appropriste. Any amount that Lender expends in so daing will basar Interest at the rate providad tor n the Nota from the date
incurred or paid by Lender to the date of repaymant by Grantor. All such expansss, at Lander's aption, will (s} be paysbia on gamand, bl be
added to the balance of the Note and be apportionad among and be payable with any inataliment payrmants 10 become dua during aithar 1) 1w
tarm of any applicable inaursnce policy or (li} the ramaining term of the Note, or {c} be lraated 83 & balloon payment which will ba due srwi
payable at the Nate’s maturity. This Mortgage siso will sacuré paymant of these amounts. The righte provided for in this paragraph shall ba n
addition 1o any other rights or any remedies to which Lender may be antitled on account of tha default, Any such action by Landar shall nat b
construed as curing the default 30 a8 {0 bar Lander fram sny remady that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The tollowing provisions relating 10 ownership of tha Proparty are a pan ol this Mortgage.

Title. Grantor warrsnts that: (8] Grantor holds good and markstable title of record to the Property in fee simpie, traa arvd clear of all hand
and encumbrances othar than thome set forth in the Raal Property dascription of in any tithe insurance pokicy, title raport. of tinal tithe Qpensan
isaued in tavor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and authonty Lo
axecute and deliver this Mortgage to Lender.

Defense of Title. Subject to the axception in the paragraph above, Grantor warranta and will forever detend tha title to the Praoperty agans!
the lawful claims of sl paracns. in the event sny action Qr proceeding s commenced that queations Grantor’s title of tha intarast 0! Lender
undar this Mortgage, Grantor shall defend the action at Grantor's expensa. Grantor may be ths nominal party in such procesding, but
Lander shall be entitled to particlpate in the proceading and to be rapresentad in the procesding by counsat of Lender's own choica, an
Grantor wili deliver, or cause 10 be delivered. to Lender such instruments as Lander may request from time 1o 1tmae 1o pErmit auch
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Proparty complias with sll axisiing applicabls taws.
ordinances, and regulations of governmental suthorities. -

CONDEMNATION. The following provisions relating to condemnation ot the Proparty ars a part of this Morigsgs.

Apphication of Nat Procesds. |f sll or any part of the Property is condemned by aminant domain proceedings or by any procesding of
purchase in lisu of condemnation, Lender may at its algction raquire that all or any portion of the net proceads of the award be apphed to
the Indebtadness or the repair or reatoration of the Property. The nat proceeds of the sward shall mean the award attar paymeant o! all
raagonable costs, expenses, and sttornaye’ fess incurred by Lender in connection with the condamnation.

Procesdings, i any proceading in condamnation i filed, Grantor shail promptly notify Lender in wiiting, and Granioe shall promptly take
auch steps ss may be necessary 10 detend the action and obiain ths sward. Grantor may be the nominal party n surh proceeding). but
Lander ehall be entitled to participste in the proceeading and to be raprasented in the proceeding by counsel of its awn choice, smi Grantor
will detiver or causs to be deliversd to Lender puch inatruments as may be raquested by it from tirna 10 time to parmil such parLicipatan.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to povarnments! taxes.
tees and charges are a part of this Morigage.

Currant Taxes, Feas and Charges. Upan request by Lender, Grantor ahall axecute such documents in addition to this Mortgsge snd ako
whatever other action is requestad by Ldnder 10 perfect and continua Lender’s lien on tha Aenl Property. Grantor shall tevmburss Lendar {or
ali taxes, as described balow, together with all expenses incurrad in recording, perfacting or conbinuing this Mortgage. including withoul
limitation all taxes, feas, documentary stampe, and othar charges tor racording of ragistaning this Morigage.

Taxas. The follawing shall constitute isxas 1o which this section applies: {a} a specific tax upon this type of Mortgage or upon all ot any
part of the (ndabtadness secured by this Mortgage; {b) & specific 1ax on Grantor which Grantor s authorized or raquired 10 geduct from
payments on the indabtednese secured by this type of Morigege; ic] & tax on this type of Morigage chargaable against the Lander of the
holder of the Note; and {di 8 specific tax on all or any portion of the indebtedness Of ON paymants ol prncipsl and interes! made Dy
Grantor.

subsequent Taxes. It any tax to which thia section applies is enacted subseguent 10 tha date of this Mortgage. this evant shall hivve the
same affact as an Event of Default {as detinad below), and Lendar may axerciss any or all of its available ramedias for an Evenl of Deteult
aa provided bslow unlans Grantor either {(a} pays the tax hetore |t bacoman delinquent, or (D) contests tha 1ax 88 provided above in the
Taxes and Liens section and deposits with Lender cash or a sutficient corporate surety bond or other security satisfactory to Londer.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating to this Mortgage as a security agrasmant are 8 pert of
this Mortgagse.

Sscurity Agreemsnt. This instrument shall constitute & gacurity agreement 1o the extant any ol the Proparty consutulss lixturas of othet
pereonsl property, and Lendar shall have sll of the rights of a secured party under the Unitorm Commarcie! Code ss amended from time (o
tima.

Security Interest. Upon request by Landar, Grantor shail exacuté financing statemants end taka whataver other acuan s regquaedied by
Lander to psriect and continue Lander's securily interast in the Rents and Personal Property. In addition 1o recording this Mortgage n 1he
roal property records, Lander may. at sny time sl without turther authorization from Grantor, lile sxacuted countarparts, Copwes of
raproductions of this Mortgage a3 2 tinancing atatement. Grantor ghall reimbursa Lander for all expansas incuired in perfeching of
cantinuing this sacurity interest. Upon default, Grantor shall assemble tha Personel Property in & manner and al 8 place ressonably
conveniant to Grantor and Lender and make it available to Lendar within three (3} days after raceipt of written dJamand from Landar.

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party), from which intormation concarning the secutity nteres
gramted by this Mortgapa may ba obtained leach as raquired by the Uniform Cammarcisl Codel, sre ap atated an the first page ol thw
Mortgagée.

FURTHER ASSURANCES; ATTORNEY-IN-FACT., The following provisions relating to further ssaurancos and attorney-in-fsct ara & pan of thes
Mortgage.

Furthar Assurances. At any time, and trom tima to tima, upon requast of Lander, Grantor will make, axecuts and daliver. of wiil cause 1t
ba made, axecuted or delivered, 10 Landar or to Lendet's designse, and when requeatad by Lander, causs 1o be hiled. recordad, rafdad, of
raracorded, ae the case may ba, at such timas and in such offices and places as Lander may deem appropriate. any and sit such mortgages,
deads of trust, security deeds, sscurity agreemants, tinancing statements, continustion stateamante. instrumants of further BRkUrEncs,
cartificatan, and other documenis as may, in the sole ppinion of Lender, be naceasary of desirable in order 10 atlectusis, completa. paringt.
continue, or prasarva (sl the obiigations ot Grantor undar tha Note, this Mortgage, ard tha RAelated Documenta, and (bl tha hans and
gecurity interests craatad by this Morigage a3 firat snd prior lians on tha Property, whether now ownad or harsatter acquired by Granlo
Unless prohibited by law or agresd to the contrary by Lander in writing, Grantor shatl reimburse Landar lor il cosla and dkpanias iCL Eend
in cannection with tha mattera rafarrad 1o tn this paragraph.

Attarney-in-Fact. |f Grantor tails to do any of tha things referred 10 in the preceding paragraph, Langar may do so for and in the nama ol
Grantar and at Grantor's expense. For such purposes, Grantor hereDy irrevocably appoints Lender aa Grantod's attorney wn-fact for the
purposa of making, exscuting, delivering, titing, recording, snd doing all piher things as may be nacessary Of demcabin. in Leander's sule
opinion, 1o accomplish the matiers reterred to In the preceding paragraph.

FULL PERFORMANCE. |If Grantor pays all the Indebtedness, including without limitation all advances sacurad by this Mortgsge. whaen doa »nd
otharwisa performe all the obligations impossed upon Grantor under this Mortgage, Landar shall execule snd deliver 10 Grantot a suil BN
satisfaction of this Mortgage and suitsble statements of termination of sny financing statement on file svidancing Landar’ s securily inlerast n
ihe Rants and the Parsonsl Proparty. Grantor will pay, if permitted by applicable law, any ressonable tarmination fea an determined by Lardnt
from time to tima.,
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* DEFAULT. Each of tha tollowing. 8t the option of Lander, shall constitute an event of default {“Evant of Oafauit™] under this Mortgage:
Befault on Indsbtednaas. Failure of Grantor to maks any payman when dus on tha indebtednass.

Cefault on Other Paymants. Failure of Grantor within the time required by this Mortgege to maks any payment for taxes of iNsurance. of
any other paymant nacessary to prevent filing of or 1o attact discharge of any lien.

Compllance Default. Failure of Grentor to comply with any other term, obligation. covenant or condition contmned in lhe Mortgage  the
Nate or in any of the Related Documants.

Oafault h‘FIHﬂI’ of Third Partisa. Should Grantor default under any losn, mxtangion of credit, security agresment, purchase or ssies
agreement, of esny othar sgrasment, in favor of any other creditor or person that may materislly ptisct eny of Grantor's properly or
Grantor's ability to repay ths Note or Grantor's ability to perform Grantor's obligetions under this Mortgage of any of the Rslaled
Documents.

Falss Statermeants. Any warranty, reprassnisticn or statemant made or furnished to Landar by or on behstt of Grentor undaer thus Morigage,
the Note or the Related Documents is false or misleading in any material respect, sither now or at the time made of tumiabed.

Dafactive Collatersiization, This Martgage or mny of the Relsted Documants ceases 1o ba in full torce end atfect (includng talure of any
collateral documents 1o creste a valid snd parfectad aBcurity interast or lien) ot any time and tor any rasson.

Death or Insolvency. The death of Grantor or the diesolution or termination of Grantor's axistence as 8 going businass. the insolvancy ol
Grantor, the sppointmant of & receiver for any part of Grantor's proparty, sny asasignmant for the benalit! of creditors. any type of credior
workout, or the commencement of any procesding under any bankruptcy or Ineolvency |awe Dy or sgeinat Grantior.

Foreciosurs, Forfsiturs, etc. Commancement of toreclosure or fortalture proceedings. whether by |udicial proceeding. seil -haig
reposseasion or sny other method, by any creditor of Grantor or by any governmental agency sgainst any of tha Property. Howaver. This
subsection shall not apply in the event of a good talth dispute by Grantor as to the validity or reasonablaness of the claim which w Tha basn
ot the toreclosure or toratfsiture proceeding, provided thst Grantor gives Lender writtan notice of such claim and furtishes reserves orf &
auraty bond for tha claim satisfactory to Lander.

Breach of Other Agresment. Any bresch by Grantor under the terms of any other agreemant between Grantos and Lendec that w1 not
ramedied within any grace period provided therein. Including without limitation any sgreemaent concerning sny indebtedness of other
obligation of Grantor to Lender, whather axisting now of iater.

Events Affecting Guaramtor. Any of the praceding events occurs with respect 10 any Guacantor of any ol the Indebtedness o any
Guarantor dies ar becomaes incompatent, or revokas of dlsputes the vsiidity of, or liability under, any Guasrsnty of the Indebtedness.

Adverse Changs. A material adverss changs occurs in Grantor's tinancial condition, or Lender bellaves tha prospect ol pesyment of
performance of the indabtedness i3 Impaired.

insecurity. Lender in good falth deams itselt inaacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defsult and at any time theraafter, Lendar, at s option, may
axarcise any ona or more of the following rights and ramadies. in addition to any othar rights or remaedies provided by law:

Accelersts Indebtedness. Lander shall have the right ot ita opticn without natice to Grantor to declare the entive Iindabitadness immadiately
due and payable, including any prapaymant panalty which Grantor would be requirsd to pay.

UCC Remadies. With respect 1o sll or any pert of the Parsonsl Propsrty, Lender shall have all the nights and ramadias ol 8 secwed parly
under tha Uniform Commarclal Code.

Colsct Rents. Lender shall have tha right, without notice to Grantor, 10 taka possesalon of the Property and collect the Renls. mcluding
amounts paet due and unpaid, and apply the net proceeds, over and sbove L.ander's coats, againat tha indebledness. In lurtherance ol \hus
right, Lender may require any tenant of other user of the Property 16 make payments of rent or uss tess dirsctty to Lender. |1 the Rents are
coliected by Lender, then Grantor irrevocably designstas Lander as Grantor's attorney-in-fasct to andorse instrumants tacaived N payman!
tharao! in the name of Grantor and to negotiste tha same and collact tha procesds. Paymaents by tenants of other users to Lender in
response to Landar’'s demand shall satisfy the obligations for which the payments are made, whethar or not any proper grounds for the
demand existed. Lander may exercise its rights under this subparagraph sithar in person, Dy sgent, of through a recaiver.

Appolnt Raceiver. Lender ahall have the right to have B receiver appointed 1o take posssssion of sil or sny part of the Propatly, with the
power to protect and pressrve the Property, tO operats tha Property praceding foreciosurs of ssle. and to collect the Rents from tha
Proparty and spply the proceeds, ovar and above the cost ¢t the recsivership, sgainst the Indebtedness. Tha receiver Mmay terva withoul
bond i permitted by law, Lender’'s right to the sppointment of a receiver shall axist whather or not tha spparent velue of the Proparty
axcsads the Indsbteadnesa by s subatantial amount. Employment by Landar shall not disquaiity e person from serving as B recaswver

Judicial Forsclosure. Lender may obtain a judiciel dacres toreclosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale. Lender shall be authorized to take posssssion of the Proparty and, with or without taking such possesson, after genng
notice of the time, place snd tarme ot sale, togsther with a description of the Property to be soid, by publication once 8 week for threa {3
successive waeks in some newspaper published in the county or counties in which the Rasl Property to be sold is located. to se¥ the
Property (or such part or perts tharsof as Lender may trom time to time alect to sal) in tront of the from or main door af the courthouse ol
the county in which the Prapearty to be sold, or & substantial and materist part thereol, is located, st public outcry. 10 the highast bidder tor
cash. |f thera is Rasl Proparty to be sokd urcier this Mortgage in more than one county, publication shall be made in all counlias whara the
Resl Proparty to be sold is located. if no newapaper is published in any county in which sny Resl Property to be sold is locatad, the nofhice
ahall be published in & newspaper published in an adjoining county for three (J) successive weeks. The aaie shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the axercise of tha power of sale under this Mortgage. Lender may bedt 81
sny sale had under the terma of this Mortgage and may purchass the Property if the highest bidder therefore. Grantor hareby waives any
and all righta to have the Property marshalied. In sxercising its rights snd ramedies, Lencet shall be free to sell 8l or any part of the
Property together or separately, in ona aale or by separate sales.

Deflciency Judgment. |f permitted by applicable law, Lender may obtain a judgment tor any deficiency remaining wn the Indabledress dua
o Lander after spplication ot all amounts received from the exercise of the rights provided in this section.

Tenancy st Sufferance. |1 Grantor ramains in possession of the Property after the Property is sold a8 provided sbove Of Lender otherwise
becormes entitlad to posssssion of the Property upon detault ot Grantor, Grantor shall become a tenant at sufferance o! Landel or the
purchaser of the Property and shall, st Lander's option, aither (a} pay a ressonabie rantsl tor the use of the Property, or (b} vacats the
Proparty immadiately upon the demeand of Lendar,

Other Remadies. Lendar shall have all other rights and remedies provided in this Mortgage or the Nota or svailable a1 law of 10 equily

Bale of the Property. To the sxtent permitted by appiicable Iaw, Grantor hereby waives any and all right 10 have the property marshalied
in axarcising its rights and remedies. Lender shall be free to sell all or any part of the Property togather of separataly, in ore sale o by
separate sales. Lander ahall be entitied to bid at sny public sale on ali or any portion of tha Proparty.

Notics of Saba. Lendar shsll give Grantor reasonable notice of the time snd place of sny public sale of the Personal Proparty ar of tha time
atier which any private sale or other intendad disposition of the Personal Property is 1o he made. Rsasonable notice shall mean nolice
given at lesst ten {10} days betore the tmea of the sals or diaposition,

Waivar: Elsction of Remedies. A walver by any party of a breach of a provision of this Morigage shall not constitute & waives ot of
prejudice tha party’s rights otherwises to demand strict complisnce with that provision or sny othey provision, Electon by Lendes to pursue
any remady shall not axclude purauit of sny othér remady, and an alaction to make expenditures or taks action 1o pertorm an obhgatwon ol
Grantor under this Martgage attar failure ot Grantor to perform shall not aftect Lander’s right to deciare 8 defsult and exercise its remades
under this Morigage.

Attorneys’ Fess: Expensas, I Lender instltutes any suit or action to enforce any of the terma ol this Morngage. Lender shall be sntitied to
racover such surm A3 the court may adjudge reasonable as sttorneys’ fass at trial and on any appesl. Whathar or not Ny court acTon 1%
invoived. all reasonabie expensas Incurred by Lender that in Lender’s opinion are nacessary at any tima for the pratection of its interes! of
the snforcement of its rights shall become a part of the indebtedness payabla on demand and shall bear interast trom tha dats ol
sxpenditure until repaid at tha rate provided tor in the Nota. Expsnass coversd by this paragraph include, without limitstion, Fecr e vl
subject to any limits under applicable law, Lander's attornays’ fees and Lender'a lagal axpenses whathas or not thare 18 8 lawaut, including
attorneys’ fees for bankruptcy proceedings (including efforts to modify or vacata any sutomatic stay of injunchon), sppeats and any
snticipsted post-Judgment cclliaction sarvices, the cost of searching records, obtaining title reporis (including forecioswre reporisi,
surveyors' reports, and appraisal fees, and title insurence, to the extent permitted by apgiicable law. Grantor also will pay any couwrl cosls,
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in addition to alt othar sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Morigsge, including without limitation any notice af detauil and ary
notice of sala to Grantor, ghall be in writing, may ba ba sent by teletacaimilie. and shall be sftective whan actuslly delivered, or whan Sapontnd
with 8 nationally racognized overnight courier, or, it mailed, shell be deemsad slective whan daposited 1n the United States mail Lirat ciass,
certified or regiaterad mail, postage prepaid, directed to the addressss shown naar tha beginning of thin Mortgega. Any perty may change its
addrass tor notices under this Mortgage by giving formal written notice 1o the other parties, apecifying that the purpose of the nalice s to
change the party's address, All copies of notices ot foreciosure from the holdar af sny lien which has priority over this Mortgsga shalt be sent
to Lender’s address. as shown near the beginning af this Mortgage, For notice purposes, Grantor agress to kesp Lender informed at all timas of
Grantor's curfént address.

MISCELLANEOUS PROVISIONS. The following miscallaneous provisions sre a part of this Mortgags:

Amendments. This Mortgage, together with any ARalated Documents, constitutes tha entire understanding and agreemant of the parties as
to the matters =et forth in this Mortgsge. No altération of or amendment to this Mortgage shall be alective uniass given 1n wiiling sl
signed by the party or parties sought to be charged or bound by the alteration or amandmant.

Annual Reports. |If the Property is used for purposes ather than Grantor's residancs, Gramor shall tumish (o Lender, upon ragquoesi. a
cartifted statemant of net operating income received from the Property during Grantor's previous fiscal vear in such form and datail e
Lender shall raquire. “Net operating incoma™ shsll maasn sfl cash raceipts from tha Property lass all cash axpendiluras made in connectian
with tha opaeration of the Property.

Applicable Law. This Mortgsge has been dsiiversd to Lander and accepted by Lander ln the Stats of Alabama. Subject o the provisions
on arbitration, this Mortgage shall bs govamnead by snd construed in accordance with the lawe of the Stete of Alabama.

Arbitration. Lendar and Grantor agres that sl disputes, cisims and controversies betwesn thamn, whether Individum, joint. or cless n
hature, HIIIWMMMMNMH.MMMWMMM.Mhimltldnimmﬂu
Rules of the American Arbitration Association, upon regquest of sither party. No act 10 take of claposs of any Collate/l shall consiitule a
waiver of this srbitration agraament or be prohibited by this arbitration agresmant. This Includes, without limitation, oblaining INfUNCTIvE
ralief ar a tarmporary rastraining order; invaking s power of sals under any dead of trust or mortgsge: obtaining 8 writ of atlachment o
imposition of a recelver; or exarcising any rights relating to parsonal property, including taking or disposing ot such propeny with o withaut
judicisl process pursusnt to Article 9 of the Unitorm Commerclal Code. Any disputes, claims, or controversies concerming the lawulnpas or
raascnableness of any act, or axarcise of any right, concerning any Collateral. Including any claim to rsscing, retorm, or othatwise My
any agreament relating to the Collateral, shalt also be arbitrated. provided howaver that no arbitreior shafl have tha right or the power 10
anjoin or restrain any act of any party. Judgmant upon any award rendered by any arbitrator may be antered in any cowt hawvis
jurisdiction. Nothing in this Mortgage shell praciude sny party from sesking aguitabla raliat from a8 court of competant junsdiction. Tha
statute of hmitations, satoppel, waiver, |aches, and similar doctrines which would otharwise ba applicable in an action brought by a patly
shall be spplicable in any arbitration proceeding, and the commencemant of an arbltration procesding shall ba deerned the commancemani
ol sn sction for thess purposes. The Federal Arbltration Act shall apply to tha conatruction, iMerpretation. and enforcemant nt than

arbitration provision, -

Caption Headings. Caption heaadings in this Mortgage are tor convenience gurposas only and are not to be ussd to intarprel of dethrw 1he
provisions of thise Mortgage.

Merger. Thare shall ba no merger of the interest or estate creatad by thia Mortgage with any othar interest or astats in 1he Proparty At any
time haid by or for the baneatit of Lander in sny capacity. without the written consent of Lander,

Severabitity. |t a court of competent jurisdiction finds any provision of this Mortgage to ba invelid ot unenforceable ap lo any parson of
circumsetance. such finding shall not render that provision invalid or unenforcasbie as to any other persons or circuamatances. It teasitile.
any such oftending provision shall be deemed to be modified 1o be within the limits of enforceability or validity; however. if the offernding
provision cannot be so modified. it shall be stricken and all other provisions of this Mortgeges in all other respects shall remsin vald and
enfarceabie.

Successors and Assigns. Subject to the limitations steted in this Mortgage on transfer of Grantor’s intersst, this Mortgage shall be binding
upon snd inure to the banetfit of the parties. their succeasors and ansigns, |f ownership of the Property becomas vested 1n 8 parson othar
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with referance to this Mortgage and tha Indeblednons
by way of forbearance or extension wjthout raleasing Grentor from the cbligations of this Mortgage or liability under tha Indebtedrass

Time Is of the Essence. Time is of the essence in the parformance of this Morngage.

waiver of Homestead Exemption. Grantar hereby releasea and waives all rights and benatits of the homentead sxemption laws ol the 518t
of Alabama as to !l Indebtadnese secured by this Mortgage.

Waivers snd Consents. Lender shall not be deemad to have waived any rights under thia Morigage (or under the Related Documaentsi
unlaes such waiver is in writing and signed by Lender. No dalay or omission on the pant of Lender in axarcising any right shail opstais 3¢ 2
waiver of auch right or any other right. A walver by any perty ot a provision of this Mortgage shall not constitute a waiver of or prepxhice
the party’s right otherwise to demand strict compiiance with that provision or sny other provision. NQ prior walver Dy Lander, not any
course of dealing between Lender and Grantor, shall constitute 8 waiver of any of Lander's rights or any of Granlor’s obligations as to any
futura transactions. Whenever consant by Lender is required in this Mortgage, the granting of such conaant by Lendet in any tnetsnce shali
not constitute continuing consent to subsequent inatances where such consent is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAQGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

......

; {BEAL)
onstruction Company

Ja

This Mortgage prepared by: X

Nams of Signer: Loviss Holland

P e—————y g W TE T P b DRI R

LN

Cr o} o
O ]

At 5 L



" 02-04-1997 "MORTGAGE Page 6
Loan No 0219 {Continuad)

STATEOF e )
) A8
COUNTY OF -

e L LN LA A T P — —

.

|, the undersigned authority, 8 Notary Public in and tor ssid county in said atate, heraby certity that Jamas D. Mason d/b/a Mason Comtruction
Company. whose nama is gsigned to the foregoing instrurment, and who I8 known o ma, acknowledgad befora me on this day that, beng
informed of the contents of naid Mortgage, he or aha sxscuted the sama voluntarily on the day the same bears cate.

Glvan under my hand and officisl saal this day of

My commission sxpires MY COMBUSSION EXPIRES OCY, 20, 1993 '

" Erma oW

NOTE TO PROBATE JUDGE

L]
This Mortgage sscurss cpen-end or revolving indebtedness with residential renl property or interests; thersfors, under Section 40-22-2(1).

Code of Alabsma 1978, as smended. ths mortgage Ming privilege tax on this Mortgege should not exceed $.18 for sach $100 {or fraction
therecf) of the credit imit of § provided for harein, which s the maximum principel indebrtedness to be securad by this

Mortgage at any one tims.

Reglons Bank
By:

s

S — [
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