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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE

APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
- ORITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

THE STATE OIf ALABAMA, {

KNOW ALL MEN BY THESE PRESENTS: .
That whercas the undersigned

Jefferaon COUNTY.
Linda Carolyn Hell, unmarried

of the city of Alabaster County of Shelby and Swic
of Alabama party of the first part (hercinafier calicd the Mortgagor), has become jusuly indebted unio

National Bank of Commerce of Birmingham
, 8 corporation organized and existing under the laws of

United States of America '+, party of the second part (hereinalier called the
Mortgagoe), in U [ull sum of

* Ninety Thres Thousand Eight Hundred Forty
and no/100's Doliws
(¥ 93840.00 ), moncy lent and advanced, with-iuterest at the raic of  Eight
por cenlum ( 8.00 %) per annum unu!

paid, for which amount the Mortgagor has signed and deliversd unto the said Mortgagee a certain promissofry ntc bearing
cven date with ticse presents, the said principal and interesl to be payable at the offikce of
1927 First Avenue North Suite 100, Birmingham, Al 35203

i . or at such other place as the holder may designaie
in writing delivered or mailed to the Mongagor in monthly installments of
S8ix Hundred Eight Bight and 56/100's

Dollars (% 688,56 y, commencing on the furst
day of Mareh 1, 1997 . , and continuing on the first day of cach month thereakicr utitil
the principal and intecest are fully paid, except thal the lingl payment of principal and interest, if rot sooner pakd, shall be duc
and payable on the first day of February 1, 2027 . :

WHEREAS the said Morngagor is desirous of securing the prompt payment of said nowe and the several installments of
principal, intcrest, and monthly payments hereinafler provided for, and any additional indebicdness accruing 1o the Mongagee
on account of any future payments, advances, or expendilures made by the Mongagee as hereinalter provided:

NOW, THEREFORE, in consideration of the premises ami the sum of One Dollar (31) 10 the undersigned Mongagos

in handpaid by the Mongagee, the receipt wherco! is hereby acknowledged, and for the purpose of securing the prom

payment of said indebiodness as it becomes due | Linda Carclyn Hall, unmarried the sand
Mortgagor »._Iu hereby

grant, bargain, scll, assign, and convey unio the said Mortgagee the following-described real property siluated 1n
Shelby County, Alabama, L wil.

Lot 11, in Block 1, according to the Survey of Royal Place, as recorded in
Map Book 17, page 143, in the Probate Office of Shelby County, Alabama.

The proceads of the loan secured by this mortgage have baen applied to the
purchase price of the property conveyed to the mortgagors simultaneocusly
herewlth.
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logether with the hereditamens skl apportenances  thereunio helonging, and the reaws, itsues, amd juolis of the
above-described property (provided, howcever, that the Mongagor shall be entitked 10 collect and retain the said renls, issucs,
and profits, untit default hercander), and sll Gixtures now or hereafies altached (1) or used in conncction with the premiscs
hiercin described and in addition thereto the following described houschold appliances, which are, and shiall be deemed 1 e,
fixtures ahd a pant of the realty, and are a portion of the security for the indebtedness hescin mentioned:

Should the Department of Veterans Affairs fail or refuse to issue its guaranly of the loan secured by 1< instrument
under the provisions of the Scrvicemen’s Readjustment Act of 1944, as amcnided, within sixty (60) days from b Jate the koan
would normally become eligible for such guaranty, the Morigagee may, at its option, declare all sums scoured horeby
iminediately duc and payable,

The Mortgagor covenants and agrees that so long as this Morigage and the said Note sccured herehy i guaraniecd
under the provisions of the Servicemen’s Resdjusument Act of 1944, ag amended, he will not execute or like 4o record any
instrument which imposes a resiriction upon the sale or occupancy of the mortgaged property on the basis of race, cokr, or
creed. Upon any violation of this underiaking, the Morigagee may, at its option, declare the unpaid balance of the deht secured
herehy immedinicly duc and payable.

TO HAVE AND TO HOLD the same with alt the righs, privileges, and appuricnances thercusito bolonging of
anywisc appertaining unio the said Mongagec and assigns of the Morigagec lorever,

And the Mongagor hereby covenants that she scised of smid real propeny in fee simple, and a8 5
good night 1o scll and convey the same; that the propenty is free from all encumbrances and that thse Maorigagor, amd
Mortgagor's hcirs, excculors, administrators, next-of-kin,. and assigns will forever defend the smne unto the Mongagee and
assigns againsi the claims of all persons whomsocver:

THIS MORTGAGE iS MADE, however, subject 10 the following covenants, conditions, and agreements, that s t say:

I. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced hy the sad nute, a
the umes and in the manner thercin provided, Privilege is reserved to prepay at any ume, without premium o lee, dse entre
indebtedness or any part thercof not less than the amount ol one installment, or one hundred dollars ($100.060) whichever is
less. Prepayment in fubl shall be credited on the date received. Partia) prepayment, other than on an insaliment duc date, necd
not be credited untl the next following instaliment due date or thirty days alier such prepayment, whichever is earlicr.

Z. Subject to applicable law or w a written waiver by Mongagee, Morigagor shall pay 10 Mongagee on the day monthly
payments are due under Lhe Note, uniil the Note is paid in Tull, a sum {"Funds”) fur: (a) yearly taxcs and asscssments which
may atlain priocity over this Sceurily Instrument as a lien on the Property; (b) yearly icasehold payments or ground rents on
the Property, if any; (c) yearly hazard or property insurance premiums; and (d) yearly flood insurance presmiums, il any, These
ttems arc called “Escrow liems." Morigagee may, at any lime, collect and hold Funds in an amount not o excoed U
maximum amount a Morigagee for a federally related morigage loan may require for Montgagur's escrow acoount under the
federal Real Estate Scitlement Procedures Act of 1974 as amended from time (o tme, 12 US.C. Scction 601 ef sey
("RESPAT), unless another law that applies 1o the Funds sets a lesser amount. If so. Mortgagee may, al any baw, collect and
hodd Funds in an amount not to exceed the lesser amount, Morigagee may esimaic the amount of Funids due on the basis ol
current data sl reasonsble estimates of expenditiures of Tuture Escrow Items or otherwise in acoordanee witds applwable law,

The Furls shall be held in an institution whose deposits are insured by a federal agency, instrumcntainy, v citiy
(including Morigagee, if Mortgagee is such an institution) o in any Fedcral Home Loan Bank, Mortgagee shull apply the
Funds to pay the Escrow liems. Mortgagee may not charge Mongagor for holding and applying the Funds, anneally analyzing
the escrow account, or verifying the Escrow ltems, unless Morigagee pays Morgagor inlerest on the Funds and applicable taw
permils Mortgagee to make such a charge. However, Morigagee may require Morigagor t pay a onc-time harge for an
independent real csiate tax reporting service used by Mortgagee in connection with this loan, unicss applicable law provides
otherwise. Unless an agreement is made or applicable law requires intcrest to be paid, Mongagee shall my be required o poy
Martgagor any interest or eamings on the Funds. Morgagor and Marttgagee may sgree in wriling, however, that uvierest shall
be paid on the Funds. Morlgagee shall give 1o Mortgagor, without charge, an annual accounting of the Fumls, shawing crodas
and debits 0 the Funds and the pumpose for which each debit 10 the Funds was made, The Funds are pledped as addibonal
sceurity for all swins secured by this Sceurity instrumaent.

Any deficicney in the amount of any such aggregate monthly payment shall, unless made good by the Marlgagur praw to
the duc date of e next such payment, constitute an event of default under this morigage. Al Mortgagee's opuon, Mortgago
will pay a "lal charge” nol exceeding (our per centum (49%) of any instatinient when paid more than [fteen (15) days alter the
duc datethereol to cover the extra expense involved in handling delinquent payments, bul such latc charge” shall o b

payable olit of the proceeds of any sale made (o satisfy the indebiedness secured hereby., unkess such provecds arc sufficient 1o
ischarge the entire indebtedness and all proper costs and expenscs securc hereby.

3. 1T the Funds held by the Mortgagee cxceed the amounts permitied w be held by applicable law, Miigagee shall
accoum to Mortgagor for the excess Funds in accordance with the requirements of applicable law. If the aniount of the Fumds
held by Mortgagee at any ume is not sulficient w pay the Escrow llems when due, Morigagee may so noldy Mottgagor o
writing, and, in such case Mornigagor shall pay © Morigagee the amount necessary Lo make up the deficiency. Mongagor shall
make up the deficiency in no imore than twelve monthly payments, at Morigagee's sole discretivn.

Upon payment in full of all sums sccured by this Security Instrument, Mortgagee shall prompuly refund to Morgagor
any Funds heid by Morigagee, If Morigagee shall acquire or sell the Property, Morigagee, prios to the xyuisiion of sake ol
the Property, shall apply any FFunds held by Morigagee at the time of acquisition or sale as a credit against the suins secnred s
this Sccurity Insirument,
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4, I the Mortgagee shall be made a party 0 any condemnation proceedings or {o any suit invedving the ttle o the
praperty herchy conveyed and cmploys an aunmey w represent il therein, or if the Morigagoe cmphoys an aliorey 10 assisi in
seilling or removing any cloud on the tite 10 the property hereby conveyed that purponts 10 he superw o the lien of this
murlgage in any respect, or if this morigage be foreclosed in Chancery or under the power of sale hercinafier provided for, o
il an action be brought Tor breach of any obligation hereunder, the Mortgagor will pay, when the same becomes due, such
auorney's fec as may be reasonable for such services, and il such fec is paid or incurred by the Mortigagee the same shall e
securcd by thie tien of this mortgage in additon 10 the indebiedness specially sccured herchy and shall bear interest from the
dale it is paid or incurred and shall be at once due and payable. Any proceeds from Condemnation swards shall he applicd w
reduce the amuount of the principal debt at the option of Morigagee.

5. So long as any of the indcbtedness secured hereby shall remain unpaid, in whole or in part, the Mungagor agrees b
keep said premises and the improvements thereon in good condition, and 1o pay all 1axes and asscssinents that may be levied
or accrue upem said property, and all other chiarges that may become liens upon said premises, and not w permut any ber,
which might ke precedence over the lien of this mortgage, © accrue and remain on said premises, of any pan theseof, or on
the improvements thercon,

6. Murtgagor will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee may from
dme o tme require, on the improvements naw or hereafter on aaid premises, and except when paysnent lof all such premioms
has herctofore been made under (a) of paragraph 2 hereof, he will pay prompily when duc any pramiums thesefor. All
insurance shall be carried in companies approved by the Morigagee and the policies and rencwals thereof shall be held by the
Mongages and have attached thereto Joss payabie clauses in favor of and in form acceptable to e Mortgagcee. linevent of Joss
Morigagor will give immediatc notice by mail to the Morigagee, who may make prool of loss if ot made promplly by the
Mortgagor, and cach insurance company concerned is hereby authorized and directed (o make payment for such loss direcdy
10 the Morigagee insiead of  the Mortgagor and the Mongagee jointly, and the insurance proceeds, or any part theresd, may
be applicd by ihe Morigagee, at its option, cither 10 the reduction of the indebicdness hercby sccured or to the resturalion o
repair of the propenty damaged. [n event of foreclosure of this mortgage or other transier of tide o the morigaged property in
extinguishment of the indebiedness secured hereby, all right, tile and intcrest of the Morgagor in and w any insurance
pulicics then in force shall pass to the purchaser or geantee.

7. I the Mortgagor fails to iasurc sai) properly as, hiereinabove provided, of 10 pay all or any pant of the taxcs or
assessments levied, accrued, or assessed upon or against said property, o fails 1o pay immediately and discharge any and all
liens, debts, and charges which might become liens superior 1o the lien of this mongage, the Murtgagee may, at its option,
insure said property and pay said taxes, assessments, debts, liens, and charges, and any money which the Morngagee <hall have
s0 pail ur become obligated to pay shall constitute a debt 1o the Mongagee additonal o the debt herchy specially secuared,
shall be secured by this morigage, shall bear inierest at the rate provided (or in the principal indebtedness from date pasd or
incurred, and, at the option of the Morigagee, shall be immediately due and payable.

R, That upon the request of the Mortgagee the Morigagor shall execute and deliver a suppiemental noic or noles fur the
sum or suins advanced by the Morgagee for the alieration, modernization, improvement, maintenance, or repaar of sad
premises, for 1axes or assessinents against the same and for any other purpose authorized hercunder. Saul note of noles shall be
secured hereby on a parity with and as fully as if the advance cvidenced thereby were includod in the note (irst describod
sbove, Said suppicineatal note or nifles shall bear interest at the rate provided for in the principal indebledness and shall be
payable in approximalcly equal monthly payments for such period as may be agreed upon by the creditor and debio. Failing
(o agree an the malurity, tic sum or sums so advanced shall be duc and payable 30 days afier demand by tic cseditor, In no
cvent shall the maturity exicnd beyond the ultimate malurity of the nole Tirst described above.

9. No failure of the Mongagee 1o exercisc any eplion hercin given Lo declare the maturity of the debi hereby secured shall
be taken or construed as a waiver of its right 10 exercise such option or to declare such maturity by reason of any past or
present default on the part of the Morigagor; and the procurement of insurance or the payment of 1axes or oiher fiens, debis, or
charges by the Morigagee shall not be Laken or construed as a waiver of its right to doclare the maturity of the mdebiedness
liereby secured by reason of the failure of the Morigagor to procure such insurance of 1o pey such taxes, debis, liens, or
charges; and the lien of this instrument shall remain in full force and affect during any posiponement or exiension of the ume
of payment of the indebicdness or any part thereol secured hereby.

10. If the Mongagor shall weli and truly pay and discharge the indebtedness hereby secured as it shall become duc and
payablc and shalt do and perforin all acts and agreements 1o be done and performed by the Mongagor under Ihe terms and
provisions of this mortgage, then this conveyance shall be and become null and void.

1. I the Mortgagor shall fail 10 pay, or cause W be paid, as it matures, the indebieduess hereby scouredd or any pan
thereof, according, to the terms thereof, or if the Morigagor shall fail W do or perform any vther act or thing hereen required or
agreed W0 be done or performed, or if the interest of the Mongagee in said propenty becomes -endangered by reason of (he
cnlorcement of any prior licn or encumbrance thercon, then, in any such cvenl, the whole indebicdness ereby secured shall, a1
ihe option of the Morgagee, and without notice, become immediaicly duc and payable and this mongage subject W
fureclosube; and in such cvent the Morigagee shall have the right and is herchy authorized 10 chiter upon and lake possession of
said propeety, and, after or without taking posscssion, to scll the same before the Courthouse door in the city of

Alabaster. . County of Shelby Alnbama, o public
outcry, for casl, first giving notice of the time, place, and terms of said sale by publication once 8 week for thiee successive
weeks prior (o said sale in some acwspaper published in said county, and, upon the payment of the purchasc money, tHw
Morlgagee or any person conducting said sale for it is authorized to execute w the purchaser ai said salc a doed Wy the propeny
so purchased, and such purchaser shall not be held 1o inguire as to the spplication of the proceeds of such sale. The Mongagee
mmay bid at the sale and purchase said property, il the highest bidder therefor,

12, The proceeds of a loreclosure sale, judicial or otherwisc, shall be applicd: First, o the cxpenses ol adverusing and
sclling, including the attorneys’ fees, provided for in paragraph 4 hereof; second, W the repayment of any moeney., with interesl
thereon, which the Mongagee may have paid or become liable 10 pay or which it may then be necessary 0 pay for taxcs,
assessments, insurance and other charges, liens, or debts hercinabove provided,; third, to the payment sl sausfaction of the
indcbicdness horeby specially secured with interest, but interest 1o date of sale only shall be charged: fourth, W reimbursement
of ‘The Deparument of Velerahs Affairs for any swns paid by it on account of the guaranty or insurance of the andebledness
evidenced by tie note sceured herehy; th, the batance, if any, shall be paid o the Morgagor,
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I3, As tong as any of the indebtedness herchy sccured shall remain unpaid the Mongagor will ncither commm. fof permit
wasie on the premises herehy conveyed: and upon the commission of any wastc thereon the Mortgagee may, al its optimn,
Jdeclure the entire indebtedness herchy secured 10 be at once duc and payabie. Nor will the Morigagor remave any of the
fixtures on the premiscs hereby conveyed so long as any of the indebtcdness hereby secured shall remain unpasd.

14. If the Mortgagor shall make default in the payment of any of the indebtedness hereby secured. or in the peslivwmance
ol any of the terms or conditions hereol, the Mosigagee may procecd 1o collect the rent, income, and peolits [roan ibe prennses,
cither with or without the appeinument ol a receiver, Any rents, income. and profits collected by the Morgagee PR Lo
loreclosure of his indebledness, less the cust of collecting the same, including any real estate commission or auomeys’ [ees
incurred. shall be credited [irst, on the advances with inicrest thercon, then upon the interest, and the remainder, if any. upon
the principal debt hereby secured.

15. Any promise made by the Morigagos herein to pay moncy may he enforced by a suit at law, and the securnty of tis
mortgage shall not be waived thereby, and as (o such debis the Morigagor waives all right of exemption undes the law,

16. The indebtedness evidenced by the note first described above and by this morigage represents the unpaid balance of
the purchase price due by the Mortgagor 10 the Morigagee for the purchase price of the property herein conveyed. and this is 8
purchase moncy morgage.

17. If the indebiedness secured hercby be guaraniced or insured under Title 38 United States Code, such Tule and
Regulations issucd thereunder and in effect on the date hereol shall govern the rights, dutics and hiabiliues of Ihe partes
hereto, and any provisions of this or other instruments execuled in connection with said indebledness which are INConsistent
with said Titie or Regulations arc hereby amended 10 conform Lherelo.

18. The cuvenants, conditions, and agreemcms herein conlained shatl bind, and the benefits and advantages shall inure Lo,
lhe respective licirs, executors, adminisiralors, successors, and assigns, of the parties heretn. Wherever used, the singular
number shall inciude the plural, the plural the singular, the use of any gender shall include all genders, am] the term,
"Morigagee,” shall include any payec of the indebicdness hercby secured or any translcree thereol whether by operation of
law or otherwisce.

Given under my hand and seal this thc/é/lut uagy 1997
\’( Vs [SEAL)
Ainda Carslyn Ha
{SEAL]
|SEAL|
[SEAL|
STATE OF ALLABAMA,
Jefferson COUNTY.
1, the sais undersigned . & notary public s and (or sasd
County, in said State, hereby certify thal
lLinda Carolyn Hall, unmarried '
whosc names 1s signed o the forcgoing conveyarnce, and who 1w known W me, acknowledged before
me on this day that, being informed of the contocnis of this conveyance, she execuled the same
voluntarily on the day the same bears date.
GIVEN under my hand and official seal this Ilst day of Januery, 1997
My Commission Expires: J uh@i’;}n Notary Public
05/15/97

THIS IN§TRUMENT PREPARED BY:

Sirote & Parmutt, P. C. by John K. Randolph, Atty. JR6604
NAME
ADDRESS
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
NOTICE: THIS LOAN IS5 NOT ASSUMABLE WITHOUT

THE APPROVAL OF THE DEPARTMENT OF VETERANS-

AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 31st day of

January, 1997 , and is incorporated 1nto and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of even date herewith,
given by the undersigned (herein "Borrower”) to secure Borrower’s Note to

National Bank of Commerce of Birmingham
(herein "Lender™)

and covering the Property described in the Security Instrument and located at

1509 King James Drive -Alabaster, AL 35007

(Property Address)

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security

Instrument. Borrower and Lender further covenant and agree as follows:
If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and

. Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of

Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with
<aid indebtedness which are inconsistent with said Title or Regulations, including, but not limited to. the
provision for payment of any sum in connection with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security
Instrument. are hereby amended or negated to the extent necessary to conform such instruments to said Title ot
Regulations.

I ATE CHARGE: At Lender’s option, Borrower witl pay a "late charge” not exceeding four per centum (4%) ot
the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such "late charge” shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire

_ indebtedness and all proper cosis and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty committed upon bv the
Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits.” the
Mortgagee may declare the . debtedness hereby secured at once due and payable and may foreclose immediately
or may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may he declared immediately due and payable upon transter of the
property securing such loan to any transferee, unless the acceptability of the assumption of the loan is established

pursuant to Section 3714 of Chapter 37, Title 38. United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fec equal 10 one-half of 1 percent (.50%) of the balance of this loan
as of the date of transfer of the property shall be payable at the ume of transfer to the loan holder or 1ts authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer.
the fee shall constitute an additionai debt to that already secured by this instrument. shall bear interest at the rate
herein provided. and. at the option of the payee of the indebtedness hereby secured or any transferee thereof. shall

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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be immediately due and payable. This fee is automatically waived if the assumer is exempt under the provisions of
38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer 1s completed. The amount of this charge shall not exceed the maximum established by the Department of
: Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

~ .

E - {c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan.
The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOQOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.

| )
'._
; ' /é{/

Ligda Caraofdyn Hall -Borrower
-Bormower
* -Borrower
-Borrower

Q4816

~04810

19970
o2/13/° GERTIFESB
GHELDY 161,85




