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NEW SOUTH FEDERAL SAVINGS BANK
ATTENTION: ADAM ACREE |

214 NORTE 2187 STAZEL 3. MORTGAGE AND ASSIGNMENT Loan Number 9705284

STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS; Tha
COUNTY OF Shelby

whereas, Gladys T. Gardner, AN UNMARRIED WOMAN

Coepora rf'nz
(hercinafter called "Mortgagors,” whether one or more) are justly indebted 1o NATIONWIDE BUILDERS , A -SOCE
PROPRIPFORSHEP BLol. Cory. | |
.. . (hereinalter calied *"Mortgagee,” whether one or nxwe) in the
principat sum of THREE THOUSAND NINE HUNDRED AND 00/100

Dollars ($ 3. 900. 00 ), under Lhat certan
[nstaliment Sale Contract Note and Disclosure Statement (Contract), dated  JANUARY 50 ; 1997 :
payable on the 10th day of each month after date, commencing MARCH, 1997

, until such sum is paid in full.

M
AND, WHEREAS, Mortgagors agreed, in incurring said indebtedness thal his mortgage should be given [o secure Lhe [rompt e nt g
thercof according Lo the tenor and effect of said Contract, and compliance by Mortgagors with the reguirements of this Morigage E
NOW, THEREFORE, in consideration of the premises, and for the purpose of securing the payment of sakd indebledness, an] any olher )
indebtedness Morigagors may owe Morlgagee before the payment in full of Lhe amount now doe hereunder, Morgaguns do hercby grand, ;
bargain, sell and convey unto Morigagee the [ollowing described real esiale, loTuu:r wilh all present and foture improvements and fixtures g
thereon and all rents and profits therefrom, silvated in Shelby County, State of Alsbama, 10 wit: -t
SEE LEGCAL DESCRIPTION ATTACHED HERETO AND MADE A PART H OF AS EXHIBIT ®
nan
o
oR/13/1997~-04003 .
1ips20 PN CERTIFIED -
SHELMY COONTY RUGE OF PAIBATE

i -
(Said real estate and all other properly hercinabove described, whether Tea , B ther in or in part, & bercinaller
Said real d all oth y hereinabove described, whethe m IEWMM'M' is hercinall
referred to as "the premises™).

10 HAVE AND TO HOLD the premises unto Mortgagee, and Morigages's successors, heirs and assigns, foreder.

ANTY, Mortgagors do covenanl with Morigagee that they are lawfully seized in fee simple and possessed of Lhe premises, and have gouxd righl
lo convey the snme; that the premises are [ree from all liens, charges, encumbrances, casements, and restrictions whalsoever not herein
specificnlly mentioned; and that, subject only to exceptions herein specifically mentioned, Mortgagors do warrant and will defend the lithe tor
the same unto Morigagee against the lawful claims of all persons whomsocver.

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions and agreements.

1. Morigages shall pay sald principal indebtadness and interest theroon when and as due under Lhe terms of the Contract, and under any
covenant, condition or agreement herein contained, together with any other indebtedness which Mortgngors may owe Lo Morgagee.

3 “Ihe terms and conditions contained in the Contract are incorporated herein by reference as if fully set forth herein. The rights, optum,
powers and remedies provided for herein and under the terms of the Contract shall be cumulative, and no one or more of them shall be
exclusive of the other or others, or of any right or remedy now or hereafter given or aHowed by Liw.

3. Mortgagors shall keep the premises in good condition and repair, and shall neither commil nor pornt waste of the promises.

4. Morigagors shall keep the premises free from all taxes, liens, assessments, charges and encumbrances upon The terms provided for i the
Conlract.

$. Morlgagors shall keep the premises continuously insured with such com panics, in such amounts and upon such terms ns are provaded fos
in Lhe Contract,

6. [f and when this is a second mortgage Morigagors shall make ali payments of principal and interest on such prior maktgige 10 acoofdane
with its 1erms and permit no event of default thereunder. Any event of default under any such prior morigage shall comditule an event of
defsult under the ferms of this Mortgage and Morigagee may, ai its option, thereupon declare the entire indebtedneas due hercundet
immediately due snd payable and this Morigage subject to foreclosure.

7. If Mortgagors fail 10 insure the premises, or to pay and furnish receipts for all Laxes, licns, assessments, charges and encumbrances, o 1o
keep the premises in good condition and repair, or 10 pay all instsliments of principal andl interest on any prior mortgage, ull as bereinabove
pravided for, Mortgagee may, at ils option, procure such insurance, pay such Laxes, liens, nsscasments, charges and cacumbranees, enlel upon
the premises and make such repairs as it may decm necessary, make any such payments which may become due on any prior morigage, o
incur any expenses or obligations on behall of Mortgagors in conneclion with any prior morigage in ocder to prevent Lhe foreckosure therool
and Mortgagors shall immediately pay to Mortgagee all sums which Mortgagee shall have so paid, togeither wilh interest thercon (rom the
date the same wis paid, and Morigagee's costs, expenses and altorncy's fees, and for payment ihereof this Mortgage shall stand m socursty,
bul the Failure of Mortgagee 1o do any stich acts or make any such expenditures shall in no way render Morigagee lable 10 Morigagors

8 If default be made in the payment of any of the indebtedness secured hereby, or in the performance of any covenant, conditkw %
ngreement contained in the Contract or this Mortgage, or should the interes! of Mortgigee in Lhe premises become endangered by reason
of the enforcement of any prior lien or encumbrance, then the whole indebtedness hereby sccured with all interest thereon shall, at the optua
of Mortgagee, become immediately due and paynble and this Morigage subject (o foreciosure as now provided by law in the casc «of pasl due
mortgages, and Mortgagee shall be authorized 10 take possession of Lhe premiscs, and afier or without Laking possession, 1o sell the same
before the Courthouse Door in the County where the premises is Jocated, at public oulery for cash, afler having given notice of the time,
place and terms of the sale be publicated once a week for three (3) successive weeks poior 1o 1aid sale in some newspaper publnhed n sl
County, and upon payment of the purchuse money Mortgagee, or any person conducting said sale for Morigagee, s authorised amd
empowered o execule Lo the purchaser a deed to the premises so purchnsed. Morigagee may bid at said aale and purchise the premases if
the highest bidder therefor. The proceeds of said sale shall be applied; First, to the experse of advertising snd selling, including reasonnbic
allorney’s fees; Second, 10 the payment of any amotnis that Mortgagec may have expended, or that it may then be necessary to cxpemul, (0
paylng insurance, laxcs, asscssments, licns or cncumbrances as hereinabove provided, with interest thereon; Third, 1o the payment of Lhe
principal indebtedness hereby secured, with interest to Lhe date of the sale; Fourth, Lthe balance, if any, shall be paid 1o the party or pusrises
appearing of record 1o be the owner of the premises al the time of the sk afier deducling sy expense of ascertaining who o such ownes

If this Mortgnge shall be foreclosed by a judicial proceeding, reasonable attorney's foes for forechosing the same shall be paid oul of the
proceeds of the sale.

9. Nuo delay or fallure of Mortgagee Lo exercise any option herein given shatl sonstitute a waiver of such option of estop Muortgagee {from
aflerwards exercising the same.

10, if Mortgagors shall well and truly pay and discharge the indebtedness hereby securcd as it shall become duc and payabide, wrml shall Jdo

and perform all acts and agreements to he done and performed by Marigagors under the terms and provisdons of 1his Morigage, then the
conveynnce shall be and become null and void.
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11. All awards ol damages in connection with any condemnation for public use or injury 1o any of Lhe premiscs are herety assigred andhall
be paid to Morigagee, who may apply lhe same to the payment of the instaliments last due under the Contract, and Morigagee s hereby
authorized. in the name of Mortgagors, 1o exccote and deliver vatid acquitinnces thereol and (o appeal from any such award

12. The term "Mortgagors,” wherever used herein, shall mean the parly or partics execuling this Mortgage, jontly and acverally, and alj the
condilions, covenaals and agreements hereof shall bind the Morigagors, Lheir respective heirs, personal feprescinlive, sIceeason anad assIgns
and shall inure to the benefit of and be available (jointly and severally if more than one) to Mortgagee, and o the hews, personnl
represcatatives, successors and assigns of Mortgagee. The lerm mnlcrest” as used herein shall be deemed Lo be the Annunl Peroentage Rate

provided for in the contract, vr if such rate should be in excess of the maximum legal rote then permitted by applicable law, such mumimum
lcgal rate.

(3. IF Mortgagars shall sell, lease or othcrwise transfer the premises or any part thereof, without the prior writicR consent of Morigagee,
Morigagee shall be aulhorized (o declare at its option all or any part of the indebledness secured by this Mortgage immediataly due

payable.

i4. 'Ihe Morigagee may sue on the Contract al law, he may fle an action in equity o foreclose 1he morigage, he may cxercisc his rights uncler
the power of sale us set furth above in paragraph 8, and he may cxercise all these rights a1 once, oF any one of them Alone, OfF Ty cominatamn
thereof. Mortgagors waive all rights ol exempl ion under the law and agree to pay a reasonable sltorneys’ fee for the collection of amounts
owaed or the enforcement of rights under the Conlract or Maortgage.

IN WITNESS WIHEREQE, the undersigned  Gladys T. Gardner hirve
hereunto set her signature and seal Lhis 30t day of January, 1997

a . e
1 (SEAL) (SEALY
Gladys T.V Gardner
(SEAL) {HI;AL}
(SEAL) (SEAL)

INDIVIDUAL ACKNOWLEDGEMUNT

STATL OF ALABAMA )
COUNTY OF Shelby )
I, the undersigned, s Notary Public in and fot said County, in said State, hereby certify that

Gladys T. Gardner |
- , Whine fHimnc{s ) ware
signed 10 the [oregoing conveyance and who isfare known 10 me, acknowlcdged before me on this day that, being informed of the contents

of Lhe conveyance he/she/they executed the same voluptarily on the day the saine bears dale.
Given under my hand and official scal this the 30th

olgry Public ]
My Commission Expires: :‘7

-

— t:-"h ]
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TRANSHER AND ASSIGNMEINT

STATE R ALABAMA )
COUNTY &F )
For walue received hereby iranslpef, assigns and axmveys

L]

unio :
all right, title, intereM powers and options in, to an under the within Mortgage as well as to the land describedtherein and the indebtednes

s¢cured therchy.
In witness wheesQf the undersigned
hercunlo s¢t Hand and Seal, this day of

"& (SEAl}

NT

CORPORATE ACKNOWLEDGE]

STATE OF ALABAMA
COUNTY OF
I, wndersigned, a Notary PPublic in and fi

)
said County, in sa’State, hereby certify that

whise name As
ol
acknowledged before me on this day that, being informed
executed the same voluntarity for and as the acl of sait L0
Given under my hand and official seal this

. is signed 1o the (oregoing comveyinCe and who is known o me,
contents of the conveyance, hefshe a8 such officer nhd with {ull authonty,

n.
day of

S
{13

TARY PUBLIC
MIMISSID EXPAres.

INDIVIDUAL ACKNOWLEDGEMF

STATL OFF ALABAMA )
COUNTY OF )
| the undecpgned, a Notary Public in and for said County, in said State, hereby certify Wat

whose name(s) igfare signed to the foregoing conveyince and who isfire known (o me, scknowiedgedhbefore me on this day that, beitig
informed ol 1h contents ol the conveyance heshefthey executed the same voluntanily on the day the sarg bears date.
ien under my hand and official seal this the day of

NOTARY PURLIC
My commission expires:
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EXHIBIT "A" -  GLADYS GARDNER

(LEGAL DESCRIPTION> |
State of Alabama | shelby County

Lot 15, according to the Survey of Kenton-Brant-Nickerson
subdivision, as recorded in Map Book 5, Page 53, in the Office of
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