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THIS INSTRUMENT PREPARED BY:
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HMAME: J_!_M.L_B_L-i—lu-c-l

aooress:1211 28th Street South. Birmingham, Al
35205
MORTGAGE — ALABAMA TILE CO., INC, Birmingham, Alabama

— - - e _— — — #mﬂwm
State of Alabama

JEFFERSON . .  COUNTY

Hrow Al Hlen By These Presenls, that wherens the undessigned 0. M. C., Inc.

justly indebled to Mid Ohio Securuties Cust F/B/0 Ed VYelasco/IRA

in the sum of  pifteen Thousand Five Hundred and 00/100 —— _{515,500.00)

Inst & 1997-047V89

evidenced by A promissory nole on same day

and whereas i? is desired by ke undersigned Lo secure the prompl payment of said indebtedness with inlgrest when

the same falls due, August 1, 1996

Notr Whersfore In consideralion of the sald indebledness, and to secure the prompt payment of the same a

maturity, the undersigned, Q. M. C., Inc.

do, or does, Wereby grant, bargain, sell and convey unto Lhe sald Mid Ohio Securities Cust F/B/C Ed Velasco/IRA

(hereinaller called Morigagee) the following described real properly silualed in )

SHELB‘_‘.;I Counly, Alabama, lo-wil:

Situated in the NE 1/4 of NW 1/4 and in the NW 1/4 of NE 1/4, Section 1, Township |

19 South, Range 2 FRast, more particularly described as follows: Commence at the center
of the North boundary of said section 1 and run S 16 drg. 30' W a distance of 63.37 feet
to a point on the Easterly right of way of a county gravel road; thence run 829 deqg.
43' W along said right of way a distance of 210.0feet, thence run S 37 deg. 26" W along
said right of way a distance of 105.0 feet to the point of beginning, thence run S 39
deg. 36" W along said right of way a distance of 105.0 feet, thence run S 42 deg. 157

E a distance of 130.0 feet, thence run N 30 deg. 00' E a distance of 159.5 feet, thence
run N 68 deg. 45' W a distance of 110.0 feet to the point of beginning.
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Said properly Is watranle®h free (rom all incumbrances and againsl any adverse claims,

. TO HAVE AND YO HOUD the sbave granted premises unlo the sald Morvgsgee forever) snd for (he purpoie of furlher 3ecuring
tht pryment of seid Indebledness, 1he underalgned, sgrees Lo pay tll taxes, or acseasments, when fegally Imposed upon 1ald premises,
ind should defsylt be made in Ihe payment of same, sald Mortgagee has 1he option of puying ofl (he 1ame;g and to Turlhey Secure 1aid
indebiedness, the undersigned agreey to keep Lhe limprovements on sisid real eslate Insured aghingt loss ov demage by fire, lighining
ind tornido for the reasonable Insurable value thereol, tn compankes satisfactory to the Mortgagee, with loss, If any, payable lo sald
Marlgagee, 3t the Inlerest of sald Morigages may appear, and promplly to deliver said policles, or any renewais ol sald policles, lo 1ald
Morigagee; 1nd 1f undersigned fall to keep sald properly insured a3 above spacifled, or (a1l to deliver yuld Insurtnee policies 1o sald
Morigagee then said Mortgagee has the opllan of insuring sald property for sald sum for (he benelil of sald Morigsgee, the pollcy, U
tollecied, Lo be credlied on $ald Indebledness, less cost of colleeting same; il amounty 3o expended by sald Mortgagee for Ilxxes, 13-
sersmenty or Insursnce, shall become 1 debt 1o sa1d Mortgagee, sdditionsl to the debl hereby speclally secured, and shall be covered
by 1his mortgrge, and beap interest from the dale of piymenl by 1ld Morigegee, and be 1t once due and payable.

Upon condMion, however, that If the said Mortpapor pays siidindebledness, and relmburses s2id Morigagee for any tmounts Morl.
gigee miy hive expended lor taxes, assessments and Insurance, and the Inlerest thereon, then 1his conveytnte 1o be null tnd vold, bul
thould defaull be made In the piymenl of kny sum expended by the 1ald Mortgigee, or 1thould 3ald Indebledness hereby 1ecured, or any
pirt thereol, o the Interest thereon,'remaln unpald 2t maturily, or should the Interest of sald Mortgagee in tald property become In-
drngered by reasph of the enlorcement of any prior lien or Incumbrance thereon, so as to endanger the debl hereby recured, or If any
staiement of len ¥ flled under the Stalutes of Alsbama relaling to the lleny of mechinics and malerlalmen without regard lo lform
ind tontents of such stalement and withou regard to Lhe exlylence or non-existence of the debi or any part thereof or of (he llen on
which such statement 15 based, then in zny one of- safid events, lhe whole of satd Indebiedness hereby secured 3hzll st ones beeome
due tnd piyable, and this moripige de subject 1o foreclasure 13 now provided by iaw in case of past due mortgagpes, and the 1ald Mort.
trcee thill be suthorlred to lake possersion of the premises hereby conveyed and with or witboul Mrat 1aking r""““'““- tfter giving
iwenty-one days notice by publishing once s week for Ihree consecutive weeks, the time, plica and lerma of sale, in some newiphper pub-
¥shed [n sald County snd State, 1o sell the 3ame In lols or parcels, or en musse, 13 Morigagee may deem besi, ‘In lront of the Courl
Houte door In sald Counly, sl publlc oulery, to the highest bidder for cash and apply 1he proceeds of 13id sabes Flest, 1o the expense
of 1dvertising, selling und conveying, Vncluding 2 reasonable allorney’s lee St:nng. to the pivmenl of tny imounts {hat may have

been expended, or thit It mzy be necessary then lo expended In piying insurancs, laxes, or olher Incumbrances, with Interest there-
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on. Third, to the payment of sald Indebtednesrs in full, whethes the same shaf)l or shafl not hiva fuily matured, at the date of sid
stle, but no Interest shall be collected beyond Lhe day of sile; 1nd Fourth, the remainder, §f any, to be turned over lo the 331d Mort-
gigor; 1ad the undersigned, turther agrec that sald Morlgigee may bid at sald sale and purchase sald property, I the highest bidder
therefor, 15 though a stranger hereto, and the person acting 13 suclloneer a1 such sale 13 hereby sulherized and empowered lo exe-
cute t deed to the purchaser thereol In the nime of the Morigigor by such suctloneer a3 agent, or ltlnrnté s fact) and undersigned
further 3gree to piy & reasonible atorney's fee 1o 9114 Mortgagee for the foreciosure of (hls morigage in Chincery, thould Lhe same
be so foreclosed, said fee to be 2 part of the debt heroto secuyed.” :

it It expressly understood thit the word “Martg ee” wherever used in this morigage refers to the person, or to the persons,
ot 10 the corporition nimed 13 grantée or granlees in the granting clause herein,

Any estite or Interest hereln conveyed lo s1ld Morigigee, or iny right or power grinted lo sald Morigagee In or by this.mort.
gige §s hereby expressly conveysd ind granted 10 the helrs, 2nd agents, and assign3, of 3vid Mortgagee, or to the successors and

1gents and assigns of vald Mortgagee, W 1 corporilion, b
IN WITNESS WHEREOF, we have hereunto sel our hands and seals
on lhis the 14+  day of August ' 1996,
WITNESSES:
eeeee [Se21)
. 3 -.
(Seal)
(Seal)
(Seal)
STATE OF | )
General Acknowledgement
County
1, the undersigned, | , L Notary Public tn and for sald County In said Slale,
hereby urtll'j' thai
whoie nime signed Lo the foregoing conveyanee, and who known 10 me, 1eknowledged btl’ﬁrt me on this day, thyl belng in-
formed of The contenis of Lhe conveyinte  execuled the same voluntarily on the diy the same besrs dale,
Given under my hand and offielsl senl Lhia d1y ol 19
’ Nolary. Publlc,
e ——— e ——————————r e e ———————e T
STATE OF  ALABAMA o Corporate Acknowledgement
COUNTY OF JEFFERSON
|, the undersi?ned a Notary Publle in and for said County, in
said State, hereby certify that Jordan Olshan

whose name as  Vice--President of 0, M, C., Inc.
1 corporation, Is signed lo the foregoing conveyance, and who is known to me, acknowledged before me on lhis
Jay that, being informed of the contents of the conveyance, he, as such officer and with full avthorily, executed
the same voluntarlly for and as the act of sald corporallon.

Glven under my hand and official seal, this the 344, day 1926,

B Hotary Public
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