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rendale, AL 35071  REAL ESTATE MORTGAGE
STATE OF ALABAMA, County of __,hffm
This Mortgage made and sntered into on thisthe ___11th, day of __ Febnery 18 G7___, by and betwesn the
undersigned, _Bishara Igal and wife, Tina Iqal _hecainafier calied Martgagors, and

ASSOCIATES FINANCIAL SERVICES COMPARY OF ALABAMA, INC.

)
]

a corporation organized and existing under the laws of the State of Alabama, hareinafter called “Corporation”,

WITNESSETH: WHEREAS, Mortgagors are jusily indsbted to Corporation in the sum of _Mmﬂmw

Ninety Three Dollars and Sixty One Cents Doters (8 21593.61 B
together with interast at the rate provided in the loan agresment of aven date herewith which is securad by this Morigage.

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Morigagors, cash in hand paid, the receipt of which & hereby
acknowledged and for tha purposs of securing the payment of the above-describad loan agresment and the paymsant and periormance of o the

covenants and agreements hereinafter stated, the Mortgagors do hersby grant, bargain, sell and convey unto Corporation that property stuated

in the County of Shelby Siate of Alabama, described as follows, to wit.
'

Iot 38, according to the Survey of Indian Valley, Third Sector as the seme
appears of record in Map Book 5, Page 97, in the Office of the Judge of
Probate of Shelby County, Alabema.

Subject to easements, restrictions, and reservations of. record.

M%meMthtumtmmmMmmmm&wm
dated 12/29/95 and recorded 01/18/96 in Volume 1996, Page 1753.

TO HAVE AND TO HOLD the above described propesty, together with all and singulas, the nghts, priviieges, tensmants, nﬁ:purt-nnnul and
improvements unte said Corporation, s successors and assigns foraver. And Morigagors do hereby warranl, covenant, and represant unto
Carporation, its successors and assigne, that they are lawlully seized of the above described property in fes, have a good and lawful nght to sall and
convey said property, and shall forever delend the title to said property against the lawlul claime and demands of all parsons whomsoave!, and thal

aaid real property is fres and clear from ail encumbrances except New South Federal o
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Mortgagors warrant and covenant that all payments, conditions and provisions made and provided for in any prior sncumbwances and/or sther bens
prior hersto, hereinafter collectively called "prior liena," shall be performed promptly when due, but if Mortgagors suffer or permit detaukt under any pror
lisn, then such shall constitule a defaull hereunder and Corporation may, at its option and without notice, declars the ndebisdness sssured hereunder
immediately due and payable, whether due according to its face or not, and commence procesdings for the sale of the above described property n
accordance with the provisions herein made. |f default is suffared or permitted under any prior hen, then Corporation may cure such defauk by making
such payments, or performing otherwise as the holder of the prior lien may peimit, or Corporation may purchass ot pay n full such pror ben, and sl
suma so expanded by Corporation, shall be secured hemsunder or under such prior lien instruments; provided howesver, such payment, performance

andfor purchase of the prior liert by Corporation shall not for the purpose of this instrument be conatrued as satefying the defauks of Mongagors under
aaid prior lien.

Inciuded in thig. conveyance is all heating, plumbing, air conditioning, bighting fixtures, doors, windows, acreena, storm windows or sashes. shades,
and othet fixtures now attached to or used in connection with the prapany describad above.

Unless prohibited under state law, as additional security, Mortgagor heraby gives to and confers upon Mortgages the nght. power, and authority,
during the continuance of this morgage agreement, 1o collect the renis, iseusw, and profits of said property, reserving unto Morigagor the nght, prior lo
any default by Mortgagor in payment of any indebtedness sscured hereby or in performance of any agresment heteunder, lo collect and retan such
rents, issues and profite ae they becoame due and payable. Upon any such default, Mortgages, upon giving written notification 1o the Mortgagor or he
successars, stc., may eithsr in person, by agent, or by a raceiver io be appointed by a court, and without regard (o the adequacy of any securty for the
indebtedness hareby secured, anter upon and take possassion of said property or any part thereof, n his own name. sue ior or otherwiss colect such
ranta, isauen and profita, including thoss past due and unpaid, and apply the same, iess aliowable supenses of colection of auch rents. msues and
profits, and the application tharo! aforssaid, shall not cure or waive any defaull or notice of default hereunder or invaldate any act done pursuant to
such notice.

Martgagors promise to pay all taxes and asssssmaents now of hereafter levied on the above described property promptly when dl.l.i

Unless otherwise agreesd herein, Morigagors promiss lo procure, maintain, kesp In force and pay for, nsurance on al mprovemants now of
hersafter srected on the above described real sstate, insuring sams against loss or damage by fire, windstorm, and other casualies normally naured
against, in such sums, with such insurors, and in an amount approved by the Corporation, as further security for the said marigage debl, and sad
insurance policy or policies, with morigage clause in favor of, and in form satisfactory to, the Corporation, and debvered to saxd Corporation, with all
pramiurna thereon paid in full. I Morigagors fall to provids insurance, they hereby authorize Corporation to inaure or renew insurance on sad propaty
in & sum not sxceeding the amount of Morigagors’ indebtedness for & period not excesding the tarm of such indebledness and to charge Morigagaors
with the premium therson, or to add such premium o Morigagors' indebtedness. |f Corporation slects to waive such insurance Mongagors agres to be
fully responeible for damage or loas reaulting from any cause whatsosver, Mortgagors agree that any sums advanosd of axpended by Corporahon for
tha protection or reservation of ihe property shall be repaid upon demand and if not so paid shall be sscured hereby. (n the svent of loss or damags to
the property, it is agreed that the amount of lose or damage recoverable under said policy or policies of insurance shall be paxi to the Corporabon and
Corporation s hereby smpowared in the name of Morngagors to give full acquitial for the amount paid and such amount shail be credred to the
instaltmenta to become due on the loan agresment in inverse order, that is, satiafying the final maturing instaliments first and if there be an excess.
such sxcess shall be paid by Corporation to Mortgagors: but in the svant such payments are not sufficient 10 satisly in full the debit secured hereby,
such paymaent shall not relieve the Morigagors of meking the reguiar monthly instaimsnts as same becoms due. Prowvided, howsver, nsurancs on
imptovemesnte shall not be required unless the value thersof is $300.00 or mare and the amount financed, sxclusive of insurance charges, u $300 00
of more, .

But this covenant is upon this condition; That if Mortgagors pay or cause to ba paid to Corporation the loan agresment above descnbed, and shal
kesp and perform as required of Morngagors hereunder, then this covenant shall be void.

But if Mortgagors fail to pay prompily whan dus any part of said loan agresment. or fail to pay saxl taxes or fad to pay for and keap n force
insurance as agresd or fail to promptly pay and keep current any prior lien, or fail to perform any other covenant hereof, or f all of part of the property =
sold or transferred by Mortgagom without Corporation’s prior written consant, then or in any of these svents, Corporation is hateby authorized to
declars the entite indebtednass sscured hersunder, inmediately dus and payabls without notice or demand, and {ake possession of the property
above described {or without 1aking such possession), and after giving three (3) wesks’ notice of the time, place and tarms of sale by adverisement
once & week successively in some newspaper published in the county whaerein the land kes, may sef the same at public auction to the higheset budder
for cash in front of the court house door of said county, and may executs title ta the purchaser or purchasers and devote the proceeds of sad sale o
the paymant of the indebtedneas secured, and if there be procesds remaining after satiafying in full sai! debt, same shall he paid to Mortgagors or thew
order.

In the svent of a sale under the power conferred by this Morigage, Corporation ahall have the right and # » hereby authorized to purchase sax
property at such sale. In the svent the abave described propenty is sold under this Morigage, the auctioneer making such sale of the Probatle Judge of
said County and State wherein the land lies, is hereby empowered and directed to make and execule a dewd 10 the purchasers of same and the
Mortgagors hersin covenant and warrant the litle so made against the lawtul claims and demandas of all persons whomsosver.

In the event any prior fien is foreclosed and such foreclosurs procesdings bring an amount sufficient to pay i full sexd pnor hen and there remans
an exceas sum payable to Morigagors, then Mortgagors do hereby asaign their interest in and to said fund to Corporation and the hoider of smd excess
fund is hereby authcrized and directed to pay same directly over to Corporation without including the name of Marngagoers in sad payment and a
raceipt by Cotporation shall bes as binding on Mortgagors as if Mortgagors had signed same themselves and Morgagors further releve the party
paying said sum to Corporation, of the necessity of sesing to the apphcation of said payment.

in the event of sals of the property above described under and by virlue of this instrument, Morigagors and all psrsans hokiing under them shal be
and become the tenants st will of the purchaser of the property hersunder, from and after the execution and delivery of a deed to such purchaser with
said tenante lo be terminated at the option of said purchassr without notice, and Mortgagors and el persons hokding under or through Mongagorn
removed by proper court procesdings,

In the event the premiaes or any pait therso! are taken under the power of eminent domein, the entire award shall be pawd to Corporabon and
cradited to the installments to become dus on sad loan agreement in inverse order, that 1s, satistying the final matunng nstaliments fwsl, and the
Corporation s hereby smpowared in the name of the Mortgagors, or their assigns, to receive and give acquitance for any such award or judgment
whathar it ba joint or several,
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It is spacifically agresd that tima is of the sssence of this contract and that no delay in snforcing any obligation hereunder of of the obkgatons
aecured hereby shall at any time hareatier be held to be a waiver of the terms hereot or of any of the instruments secured hareby.

If isss than two join in the sxecution hereo! as morigagors, or mey be of the feminine sex, the pronouns and related worde herein shal be read as f
written in singular or feminine respectively. -

The covenants herein contained shall bind, and the benefis and advantages inured to, the respactive heirs, SUCCEIS0TS and assxgne of the parbes
named.
The parties have on this date entered inlo & separate Arbiration Agreamaent, tha terme of which are incorporated heren and mads a part hersof by

refarence.

iN WITNESS WHEREOF, the said morgagors have hereunto set their hands and

%Z’

s mﬁy and date firsl above written.

{GEAL}

~ {SEAL)

STATE OF ALLABAMA,

County of “Jefferson

| the undersigned authority, a Notary Public in and for said County and Siate aforesaid. harsby certfy that
Bishara Igal and wife, Tina Igal

whoee names are signad to the foregoing conveyance, and who are known o me. acknowledged befors me on this day that, beng intoimed on the
contents of the conveyance, they sxecuted the same u::-lunturil'f on the dale the same bears dale.

Given under my hand and official seal thie th. day of February
My commission expires Mﬁw MM
STATE OF ALABAMA
County of

|, the undetsignad authority, & Notary Public in and for said County and State aforesaid, hereby cartity that

— e ———

, Whose name as . olthe

—_—

ance. and who s known o me, acknowisdged

, & corporation, is signed to the foregoing nnn
l‘au&lonw axsculed the same volunilanly

before me on this date that, being informed of the conlente of the conveyance, he, l?lultt

{or and as the act of said corporation. Ins
Given under my hand and official seal this day of wor e
ogsie/13 E;g::IED
My commission expires ne0o PH C — N i}
- L B COANTY Netary Puble
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