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CONSTRUCTION MORTGAGE

i,

THIS MORTGAGE |8 DATED FEBRUARY 8, 1897, between Timbartine Buliding Co., inc, whose address is P O-Box
100333, Blrmingham, AL 35210 (referred to bslow as "Grantor™); snd Reglons Bank, whose address is P. 0. Box
10247, Birmingham, AL 35202 (referred to below ae "Lender”).

GRANT OF MORTGAGE. For veluable conslderstion, Qrantor Morigages. grents, bargains, sells and conveye o Lander aily0! Granior's nght,
title, snd intsrest in and to the foflowing described rasl property, together with all sxisting of subsequently erected ar stfixed bulkbngs.
improvemaents and fixtures; all sasements, rights of way, and appurtenancas; all water, water rights, watercourses and ditch rights nchading
stock in utilitiss with ditch or irrigation rights); and all other rights, royaltiss, and profite relating to the real property, including without mitaton
ail minerals, oil, gas, geotharmal and similar matters, locat in Shelby County, State of Alasbama (the Real Property  ):

Lot 8, according to the Survey of Stonehaven, as recorded In Map Book 21 page 26 in the Probats Office
of Sheiby County, Alabsma; being situated in Shalby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Stonshaven Drive, Petham, AL 35080. The Resl Property 1ax
identification number is 58-13-8-23-4-001.002 & 68-13-8-23-3-000-083.

Grantor presently assigns to Lander all of Grantor's right, title, an& intarast in and to all laases of the Property and all Rents from the Property
in aodition, Grantor grants 1o Lender a Unitorm Commercial Code security interest in the Personal Proparty and Rents.

DEFINITIONS. The following words shall have the fallowing meanings when used in this Mortgsge. Terms not otherwise catfined o this
Mortgage shall hava ths maesnings attributed to such terms in the Unitorm Commercial Code. Al refarences to dollar amounts shall mean
amounts in lawfu! money of the United States ot America.

Grantor. The word "Grantor” meens Timberline Buliding Co.. Inc. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and Includes without limitation sach and all of the gustantors, suretiss, and sccommodalan
partias in connection with the Indebtednass.

improvements. The word "Improvemsnts” means and includes without imitation ad exigting and future improvements. buskhings.
structures, moblle homaes sftixed on the Real Property, sacilitins, sdditions, replacements and other construction on the Real Property.

indebtedneas. Tha word “Indebtednesa”™ means all principal and Intarest payable under the Nots and any amounts axpanded or sdvanced
by Lander to discharge obiigations of Girantor or expenses incurred by Lender to snforos obligations of Grantor under this Morigage.
togethar with Intersst on such amounts as provided in this Mortgage. In sddition to the Note, the word "Indebtedness” includes s
abligatione, debts and liabilltlea, plus interast thereon, of Grantor to Lender, Or Yy ORGP OF MOMe of them, ss welil as sl cisims by Lender
against Grantor, or any one ar more of them, whethar now axisting or hareafter erleing, whether related or unralated 10 the purpose of the
Nota., whether voluntary or otherwise, whether dus or not due, sbsoluts or contingent, liquidated or unliquidated and whather Grantor may
be lisble individually or jointly with others, whether obligatad an Quarantor of otherwise, and whather recavery upon such Indebledness may
ha or hereaftar may bscome barred by any atatute of limitations, and whether such indebtedness may be or hersattar may become
otharwise unanforceable.

Lender. The word "Lender” means Regions Bank, its successors snd assigna. Tha Lander is the mortgepee under this Mortgage.

Mortgege. The word "Mortgage™ masana this Morigage between Grantor and Lender, snd includes without limitation all assignmenis and
ascurity interest provislons relating to the Parsonal Property and Rents.

Nots. The word "Note™ means the promissofry note or cradit sgreement dated February 8, 1897, in the original principal amount of

$89,.250.00 trom Grantor to Lender, together with ail renawals of, axtensions of, modifications of, refinancings of. consclidstions of.
and substitutions tor tha promissory note or agraemant, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. Tha words "Personal Propsrty” mesn all squipment, fixtures, and other articles ot parsonal property now or harastter
awnad by Grantor, snd now or hareafier attached or atfixed to the Real Property: together with sl scceasions, pans, and acditions (o, all
replacements of, and all substitutions tor, any of such property. and together with all procesds lincluding without limitation all inswwancs
procesds and refunce ot premiums) from any sale or other disposition of the Property.

Property. Tha word "Proparty” maans collectively the Resl Property and the Parsonal Propery.
Resi Proparty. The words “Resl Froperty” maan tha property, interasty and rights described abovs in the ~Grant of Mortgage™ sacuon

Aelsted Documents. The wards "Ralated Documents” mean and include without limitation sit promissory notes, credit agreemants. losn
agreemaents, environmental agrasmants, guarantiss, security 1greamaents. mortgages, doeds of trust, and all other instruments. agreements
and documents, whethar now of haresfter existing, executsd In connection with thae Indebiednoss.

Rents. The word "Rents” means all pressnt and future rents, revenuas, income, issues, roysities, profits. and other banefits derived lrom
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. i$
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS ANOD (2} PERFORMANCE OF ALL OBLIGATIONE OF GRANTOR UNDER THIB
MORTGAGE AKND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Martgege, Grantor shall psy 10 Lendar all amounts secured by this
Mortgage as they become dus, and shall strictly perform sl of Grantor’s obligations wnder this Mortgage.

PGSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and uss cof the Property shail be governsd by
tha following provisions:

Posssesion and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Froperty and collect
the Rants from the Property.

Duty to Malntain, Grantor shail msaintain the Properly in tenantabie condition and promptly perform all repaws. replacemants. and
malntenanca NAcaEsary to pressrve |ts value.

Hazardous Subatances. Tha terms "hazardous waste.” "hazardous substance,” “dispossl,” “relesss.” and "threstanad raloass,’ 88 used In
this Mortgage, shall have the same meanings as sal torth in the Comprehensive Environmantal Responss. Compensasticn, and Lisbdity Act
of 1980, as amendad, 42 U.S.C. Section 3601, st seq. ("CERACLA™), the Superfund Amendments and Reauthorization Act of 1988, Pub L
No. 99-498 ("SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, ot seq., the Resource Conservelion and
Recovery Act, 42 L.5.C. Seaction 8801, et seq., or other applicablo state or Facarsl laws, rules, or reguistions adopted pursuant to any !
the foregoing. Tha terma "hazardous waste” and "hazardous substance™ shall also include, without lmitation, patroleuom snd petrolsum
by-products or any fraction thereof and ssbastos. Grantor rapressnts and warrants to Lender that: (8} During the pericd of Grantor's
ownerabip of the Property, thera has been no uae, generation, manufacture, storage, treatment, dispoaal, raisase or thraataned release of
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any hazardoua wsste or substance by any parson on, undsr, about or from the Property: (b} Grantor has no knowledge of, or reason to
haliave that thare has been, axcept as previously disclosed to and scknowledged by Lendar in writing. (i} any use. gensration,
manufacturs, storaga, trastmant, disposal, releass, or threatenad relsase of any hazardous waste Or substance on, uner, about or from tha
Property by any prior ownars or occupsnts of the Property of (il] any actuel or threatened Iitigation or claims of any kind by any person
relating 1o auch matters; and {c] Except as praviously disclosed to and scknowisdged by Lendar in writing, (i} neither Granmior not any
tanant, contractor, agant or other authorized usér ot tha Property ahall use, generate, manufacturs, store, frest, dispose of, or relsase any
hazardous waste or substance on, under, sboul or trom the Property and (I} any such sctivity shall ba conducted in compliance with sl
applicable tederal, state, and local laws, regulations and ordinances, including without limitation those laws, reguistions, snd ordinances
described abova. Grantor authorizes Lender and its agents 10 enter upon the Property to make such inspactions and 1ests, at Grantor’s
axpense, a8 Lender may deem appropfiate to detarmine compliance of the Property with this section of the Morntgage. Any INEPOCHIINS of
tests made by Lender mhali be for Lender’s purposes onty and shall not ba construed to create any rasponsibility or liabifity on the part of
Lender to Grantor or to any other person. The representations and warrantioe contained herein ara based on Grantor's due dibgance 0
invastigating the Property for hazardous wasts and hazardous substances. Grantor hereby {a) relaases and waives any fulure claims
against Lender for indemnity or eontribution in the event Grantor becomas liable for claanup Of other costs under any such laws. and (b
agrees to indemnity and hold harmiess Lender againat any and all clsims, josses, liabilitiea, damages, penalties, and axpensis which Landar
may directly or indiractly sustain or gutfer resulting from a breach ot this section of the Mortgage Of sa b conssguance cf any uso,
generation, manufacture, storaga, digposgal, relemss or threatenad raloass occurring priot to Grantor's ownarship of intaraat 10 the Property,
whather or not the sama was ar shouid have been known 10 Grantor. The provisions of this section of the Mongega. inclucding the
obligation to indemnify, shall survive the payment of tha Indebtedness and the aatisfaction and reconvayance of the lien ol this Morigage
and shell not be atfected by Lander’'s acquinition of any interest in the Property, whathar by foreclasure or otherwisa,

Nuisance, Wasta. Grantor shsll not cause, conguct of permit any nuisance nor commilt, parmit, or sutfar any strippihg ol or wasia on of to
the Property of any partion of the Property. Without limiting the generatity of the foregoing, Grantor will not remove, o granl 10 any nthot
party the right to remove, any timber, minerals (including oll and gas}, aoil. gravel or rock products withoul the prior written consant ol
Lander.

Removal of Improvements. Grantor shall not demolish or remove any Improvaments from the Real Property mthuu‘ tha prigr whilon
consant of Lender. As a condition to the remowval of any Improvements, Lendar may raquire Grantor to make afrengemania aslisfactory to
Lender to replace such improvemants with improvemaents of at least equal value.

Lencar's Right to Enter. Lander and s agents and representatives may anter upon the Raal Proporty at all reasonable times to attand 10
Lender’'s interesta and to inapact tha Property for purposes of Grantar's complisnce with the terms and conditions of this Mortgage.

Compliance with Gevernmental Requirements, Grantor shsll promptly comply with all laws, ordinances, and regulations, now or harastter
in aftact, of all governmental authoritias applicabla 10 tha usa or occupency of the Proparty. including without limitation, the Amaricans
With Disabilities Act. Grantor may conteat in good faith any such law, ordlnance, or reguiation and withhold comphance during any
proceeding, including appropriate appeals, 8o long as Grantor has notified Lander In writing prior 10 doing so and 80 long a8, in Lardsr &
sale opinian, Lender’s interests in the Property are not jeopardized. Lender may require Grantor 1o post sdequaie securily OF a suraty bond,
reasonably satisfactory to Lendar, to protect Lander's intarest,

Duty to Protect. Grantor agrees nalthar to abandon nor leave unatiendsd the Property. Grantor shall do all other acta, in addition to those
acts get forth sbove in this section, which from 1the cheracter and uss of the Propafty ore ressonably necassary to prolect and presarve the
Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payabla all sums sacured by this Morngage upon
the sale or tranafer, without the Lender’'s prior written consant, of all or any part of the Real Property, ar any intarest «n the RAaal Property. A
“gaie or tranafer” means the conveyance of Resl Property or any right, title of intarest therain: whether lagal. beneficial or aquitable; whether
voluntary or involuntary; whather by outright sale, deed, instaliment sale contract, 'and contract, contract for dead. lsasahold intarast with 4
term greater than thres (3) years, lpasa-option contract, of by sale, sssignment, or tranafar o any beneficial interast in or 10 any land trosl
holding title to the Res! Property, of by any othar method of conveyance of Real Property imerest. If any Grantor 15 a corporation, parinarshy of
limitad liability company, transfer aleo includes any change in ownership of more than twenty-five percent 125%) of the voting stock, partnership
interasts o limited liability company interestg, as the cage may be, of Grantor, However, this option shall not be exercised by Lendar « auch
exercise |s prohibitad by tedaral law or by Alabama law .

TAXES AND LIENS. The following provisione relating 1o the taxes and liens on tha Property are a part of this Mortgage.

Payment. Grantor shall pay when dul (and in all avente priar to delinquancy} all taxms. payroll taxes, special loxes, asseasmants, w A lor
charges and sewer s8rvice charges lsvied Bgainst or on account of the Property, and shall pay when due all claims for work dons on oe tose
services rendered or material furnished to the Property. Grantor shall maintsin the Property tres of el liens having priority over or aqual o
tha intarest of Lender under this Mortgage, except for the lian of taxea and assessments not dues, and excapt As otharwise providad in the
following paragraph.

Right To Contest. Grenter may withhold paymant of sny tax, assessment, of clalm in connection with & good laith disputa over tha
obligation ta pay, so long as Lendar’'a Intereat In tha Property is not jeoperdized, i & lion arisas or ia flled as & reaull of nonpaymant,
Grantar shalt within fifteen {18) days after the lien ariges or, if & llen in filad, within fitteen {16} deys sfter Grantor has natics of tha hhng.
secure the discharge of the lien, or If requestsd by Lender, deposit with Lander cash or a sufficlant corporate suraty bond or other secufily
aatisfactory to Lendar in an amount aufficiant to discharge the lien plus any coats and attorneys’ teas or other charges that cowuld accrue As
a resuit of & foreclosure or sale under the lian. In any Contest, Grantor shall defend [taelf and Lender and shell satisty any ndvergse judgmend
befora enforcament againat the Property. Grantor shall name Lender se an additional cbliges undar any surety bond turnishad n the
contest proceadinge.

Evidence of Paymant. Grantor ehall upon damand turnish to Lender satisfactory avidence of payment of the taxes or 3aseasmants and shall
authorize the appropriate governmantal official to deliver to Lender at any time A written atstemant of the texes and assesamenis sgenal
the Proparty.

Notice of Construction. Grantor shall notify Lander at laaat fiftaen {15} days before any work is cornmancad, any sorvices ara furnished, or
any materials are supplied to the Proparty, if any machanic’s lien, matariaimen’s lien, or othar Hen could be asserted on accoun of the
work. sarvicea, or materials. Grantor will upon request of Lender furnish to Lender advance assurances satistactory 1o Landsr that Grantos
can snd will pay tha cost of auch iImprovements.

PROPERTY DAMAGE INSURANCE. Ths following provisions relating to insuring the Property are a part of this Martgage.

Maintenance of Insurance. Grantor ghall procure and malntain pulicies of fire insuranca with standard extendad coverage andorsamoenis on
a replacement basis for the full insurable value covaring all Improvements on the Rasl Proparty in an amount sutticent to avord apphcetion
of any coinsursnce cleuse, and with standard mongegee clesuse in favor of Lender. Grantor shalt siso piocurs and maintamn
comprahensive ganeral liability insurance in such coverage amounts as Lender may reguest with Lendar being namad as sdditional insureds
in such liabillty insursnce policies. Additionslly, Grantor shall maintain such other Insurence, including but not limited to hazard, businasa
intarruption snd boilar insursnce ae Lander may require. Policlas shall be written by such insuranca comparies and in such 1orm as may ba
rassonsbly acceptable to Lender. Grantor shall deliver to Lender certificatas of coverage from esch inturer contaming & atipuistion that
coverage will not be cancellad or diminighed without 8 minimum of ten [10) days’ prior written notice to Lendar and not contarmyg any
disclaimer of the insurer's liability for failure 1o give such notice. £ach insurance policy siso shall include an andorsemant providing thm
coveraga in favor of Lender will not be impaired in eny way by any act, omisslon or dafault of Grantor or any other person. Should the Reat
Property at any time becoma located in an area designated by tha Director of the Faderal Emergency Managemen! Agency as 8 apoeCial
flond hazard arsa, Grantor agrees to obtain snd maintain Federal Flood Insuranca for the full unpaid principst balance of the Yoan. up 1o the
maximum policy limits set under the Naticnal Flood Insurance Program, or as otharwiss requirad by Lendar, and to maintan such HButBnNCe
tor the term of the loan.

Application of Procesds. Grantor shall promptly notity Lencar of any loss or demage to the Propsrty. Lendder may make proof of loan 1!
Grantor fsits to do 8o within fitteen {16} days of the canusity. Whether or not Lender's security s impaired, Lender may, 8% 118 stachon
apply the proceeds to the reduction of the Indebtedness, payment of sny lian atfecting the Property, or the rastoration and repairr of the
Proparty. |f Lender alecte to apply the proceseds to restoration and repair, Grantor shall repawr or repiace tha damaged Or destrayad
Improvements in a manner satisfactory 1o Lender. tandar shall, upon satistactory proof of such expanditure, pay of tgimburse Grantor f1om
the procesds for the reasanabie coat of repair or reetoration it Grentor ia not in default hereundar. Any proceedy which have nol been
disbursed within 180 days after their receipt and which Lendsr has not committed to the repeir or restoration c! the Proparty shall ba used)
first to pay any amount owing to Lander under this Mortgags, than to prapay accrued interest, and the remainder, it any. ahall ba apphed 10
the principal balance of the Indebtedness. i Lender holds any proceeds after paymant in full of the iIndebtedness, such proceads shall be
pald to Grantor,

Unexpired Insurance at Sale. Any unaxpired insurance shall inure to the banefit of, and pass to. the purchaser of the Property covarsd by
this Mortgage at any trustea’s pale of other sale heid undar the provisions of this Martgaga, or 8t any torsciceure sala of such Proparty




02-08-1997 i MORTGAGE Page 3
Loan No 0003 ' {Continued)

e ——

Grantor’'s Aeport on Insurance. . Upon requast of Lender, however not more than once a year, Grantor shall furnish 10 Lander & rapart on
aach existing policy of insurance ahowing: {a) tha name of the insurer; (b} the risks inasured; (¢} the amount of the polity; ) the property
insured, tha then current replacemant valus of such property, and the manner of detsrmining that valua: and (e} the expiration data of the
policy, Grantor shall, upon request of Lendar, have an indepandent appraiser satistactory to Landar determine the cash value replacemant
cost of tha Proparty.

EXPENDITURES BY LENDER, |t Grantor tails to comply with any provision of thin Mortgage, or it any action or proceeding is commanced thal
would materially atfect Lendar's interssts in the Prapsrty, Lender on Grantor's behal! may, but shall not be mequired 10, take sny action that
Lender deams appropriate. Any amount that Lender axpends in 8o doing will besr interest at the rate provided for in the Note lrom the dale
incurred or pad by Lender to the dates of repayment by Grantor. AR such expenses, at Lender’s option, will {s) be payabls on demand, (bl be
added to the balance of the Note and be apportionad among and be payable with any instaliment paymants lo bscoms dua dunng aither {1} the
term of any applicable insuranca policy or {iiy the remaining term of the Note, or [(c) be traated 83 b balloon paymant which wili be due s
payable at the Note's maturity. This Morigage alsc will secure payment of these amounts. The rights provided for in this paragraph shall {4 in
addition toc any other rights or any ramedies to which Lender may be entitiad on account of the defsul. Any such action by Lender shal not b
construed as curing the dafault so as to bar Lander from any ramady that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating 1o ownaership ot the Property are 8 part ol this Mortgage.

Tils. Grantor warranta that: i(s) Grantor holds good and marketable title of record to the Property in fee simple. free and clear o! all lhens
and ancumbrances other than those set farth in the Real Proparty description ar in any title insurance policy, titla report, or final lithe opirvon
issued in favor of, and accapted by. Lender in connaction with this Mortgage, and (bl Grantor has the full right, power, and authonty 10
axecute and daliver this Mortgage to Lender.

Dafenss of Titls. Subject to the exception in the paragraph ahove, Grantor warrants and will forever defend the title to the Propatty sgrinst
the lawful claims of all peraons. In the svant any action or proceeding la commenced that questions Grantor's title or the intereat of Landor
undar this Mortgage, Grantor shall defend the action 5t Grantor's expensa, Grantor may be the nominal party in such procoeding. bul
Lender shall be entitled to participate in tha proceeding and to be reprasonted in the proceeding by counsal of Lendarg own chowe. nnd
Grantor wii deliver, or cause to be daliversd. to Lender such instruments as Lendar may request trom tima 10 tima to parmuat auch
participation.

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with alf sxisting spphcable laws.
ordinances, and ragulations of governmental authorities.

CONDEMNATION. The following provialons relsting 10 condemnation of the Proparty are s part of this Morigage.

Apphcation of Net Procesds. If sll or any part of the Property is condermnned by seminent domain procesdings of hy any procasding Of
purchaee in lleu of condemnation, Lender may at its simction require that all or any portion of the net proceads of the awasrd ba apphed o
the Indebtednass or tha rapasir or restoration of the Property. The net proceeds of the award shall maan the awsrd aftar peyment ot all
repsonable costs, expenses, and attorneys’ fesa mcurred by Lender In connaction with the condemnation.

Procaedings. If any proceeding in condemnation is filed, Grantor shall promptly notlty Lender in writing, and Grantor shall promptly taka
such steps as may be necessary 1o defend the sctlon and obtain the swerd. Grantor may e tha nominal party in such procesding. bul
Lander shall be antitled to participate in the procaeding and to be repressnted in the proceeding by counsel of its awn chowe, arnd Grantor
will deliver or causse to be delivared to Lender auch Instruments a3 may ba requasted by it from time to tima to parmit guch participaton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions releting to governmental taxes.
fess and charges are a part of this Mortgage:

Currant Taxes, Fees and Charges. Upon request by Lendar. Grantor shall axecute such documents in addition to this Mortgage snd 1aka
whptever other action J8 requested by Lender to perfect snd continue Lander's lien on the Real Propearty. Grantor shall reimburye Lpndgkar for
all taxes, as described below, together with all axpenses incurred in recording, perfecting or continuing this Mortgage. inGluding  withon
limitation all taxes, feas, documentary stamps, and other charges tor recording or regiatering thia Morgage.

Taxss. The tollowing shall constitute taxes to which this saction spplies: {e) a spacific tax upen this type of Morigsage or upon all or any
part of the Indebtedneas secured by this Mortgage: (b} a specific tax on Grantor which Grantor ie authorized or required 10 deduct trom
paymants on the Indebtednecs secured by this typs of Mortgege; (c} & tax on this type of Mortgage chargasble aga:nst the Lander or the
holder of the Note; and {di s specific tax on sl or sny portion of the Indebtednass or on paymants of principal and interast made Dy
Grantor, ?

Subsequent Taxas. If any tax to which this saction applias is enacted subsequent 10 the date of this Mortgage. this aven! shall have the
sama affect as an Evant of Default (as defined below), and Landar may éxercise eny or all of lts available ramedias for an Evant of Detault
an provided below unleaa Grantor either (a) pays the tax before it bacormes delinquent, or (b} contests the tax as provided above n the
Taxas and Llans saction and deposits with Lender cash or 2 aufficient corporate surety bond or other security satisfactory to Landar

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha following provisions relating to this Martgage as @ security agreement sre a part of
this Maortgage.

Sacurity Agresment. This inatrumant shall constituts a security sgreement to the extent any of the Property constitutes fixlures or olher
perscnal proparty, and Lander shall have all of the rights of a secured party under the Unitorm Commarcial Cods as smanded from nme 1o
tima,

Securlty Interast. Upon requast by Lander, Grantor shall execute financing statemante and take whatever other aclion 8 regquesied by
Lender to perfect and continug Lender’'s sacurity interest in the Rents and Parsonal Property. in addition to recording this Martgage i the
real property records, Lender may, 8t any time and without furthec suthorization from Grantor, fila axecutsad counléarparts, COpies oOf
reproductions of this Mortgage a8 & financing statemant, Grantor shall reimburse Lender for all axpenses incurred n parfeching or
continuing thig aecurity interest. Upon detault, Grantor shall assemble the Parsonsi Property in a mannar and at a place rossonabiy
convanient to Grantor and Lendar and make It available to Lander within three {3) days aftar receipt of writtan demand lrom Landar

Addresses. The mailing addressea ot Grantor (debtor) and Lander {sscured party), from which intormation concerning the sacurity interasl
granted by this Mortgage may be abtained {aach ss required by tha Uniform Commercisl Codel, are as stated on the first psge of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relsting to further asaurances and attornay-in-fact are & part of thie
Mortgage.

Further Assurances. At any time, and from time 10 time, upon request of Lender, Grantor will maks, execute and deives, or will causn to
be made, executed or deliverad, t¢ Lender or to Lender’'s dasignes, and whon requested by Lender, cause 10 be filed, recordad. refiled. or
rarecorded, as the case may be, at such times and in such otfices and places as Lander may deem approptiate, sny and all such mortgages,
desds of trust, security deeds, security agreements, financing atatsmaents, continuation statemanta, instrumanis of furthar assurance,
cartificates, and other documants as may, in the acie opinion of Lander, be nacessary or desirable in order to effectuate, complate, pertect.
continug, or preserve {(a) the obligations of Grantor under the Nots, this Mortgage, and the FRelated Documeanis, ang (bl the Lens and
security interesta created by this Mortgage o3 first and prior liens on the Property, whether now awned or hareatter acquired by Grantor
Unless prehibited by Iew or agreed to the contrafy by Lendar in writing, Grantor shall raimburse Lender 1or all costs and axpansss incuftod
i connaction with the matters referrad to in thie paragraph.

Attorney-in-Fact, | Grantor fails to do any of the thinga refarrad to in the preceding paragraph, Lancdar mey do so for and in the namae o
Grantor and 8t Grantor's expense. For such purposes, Grantor heraby irrevocably appoints Lander as Grantor's attorney an-fact for ibe
purpose of making, executing, delivering, tiling, recording. and doing all other things 8s may be necesssry or dasirable. n Lenger s tole
opinion, to accomgplish the matters referred 10 in the preceding parsgraph.

FULL PERFORMANCE. if Grantor pays !l the Indebtedness, including without Hmitation all advences secured by this Mortgage, when due. and
aotharwise performs s) the obligations imposed upon Grantor under thig Mortgage, Lendsr shall exacuts and deliver to Grantor & surtable
satisfaction of this Mortgage and suitable statemants of tarmination of any financing atatement on file svidancing lLendet’'s spcunty nNiaTaRt (¢
the Rents and the Personal Property. Grantor will pay, it parmitted by applicable law. any repsonable termination fee as delermined by Lendm
from time to time,

DEFAULT. Each of the following, at the option of Lander, shall constitute an event of detautt (*Event of Default™) under this Mortgagse.
Defauit on Indebtedness. Failure of Grantor to maks any paymant whan due on the Indebtednass,

Oefsult on Other Payments. Falture ot Grantor within the tima required by this Mortgage 10 make any paymant lor tAX8E Of INSUTANCY. Of
any othar payment nacessary to prevent tiling of or to etfact discharge of any lien.

Compliance Default. Fallure of Grantor to comply with any other term, obligation, covenant of corddition contairad n ths Mortgage. tha
Note or in any of the RAelated Documeants.

- T
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Dsfault In Favor of Third Parties. Should Grantor defsult under any loan, extension ot credit, security sgresmant, purchase of sakes
agreerment, or any other sgresmaent, in favor of any other creditor or person that may masterlally attact any of Grantor's propetly of
Grantor's ability to rapay the Note or Granior'a ability to perform Grentor's obligations under this Morigage or any ot the Relaled
Cocuments.

Falsa Statements. Any warranty, rapresentation or statement madse or turnished 1o Lender by or on behai! of Grantor undar this Morigage,
the Note or the Related Documents is talse or mislesding in any material respect, either now ot at ths tims made or furnighed

Defective Colaterslization. This Mortgage or any of the Relsted Documents ceases 10 be in full torce and attect [including failure of any
collaters) gocuments to craate o valid and perfacted security interest or lian) at any time and for any reason,

Insolvency. The dissclution or termination of Grantor's axistence as a going business, the insolvency of Grentor, the appoiniment ol a
raceiver for any part of Grantor's property, any assignment for the benefit ot creditors, any type of creditor workout, or the commancamant
of any proceeding under any bankruptcy or ingolvancy taws by or against Grantor.

Forsclosure. Forfeiture, etc. Commencament of foreciosure or forfeiture procesdinga. whather by judicial proceading. fell help.
repossession or any other method, by any creditar of Grantor or by any governmaental agency ageinat any of the Proparly However. tHus
subsaction shall not apply in the event of a good faith dispute by Grantor a& to the validity or reasonablenesa of the clsim which s the basis
of the foreclosure or forafeiture procaeding, provided that Grantor gives Lander written natice of such claim snd furrishas resarves or A
surety bond tor the claim satisfactery to Lender.

Breach of Other Agresment. Any brasch by Grentor undar the terms of any other agreement batwesn Grantar and Lender thal s naol
remadied within any grace period provided therein, including without limitation any agreement concerning sny indabtedness Or other
obligation of Grantor to Lender, whether existing now of |atar.

Eventa Affecting Guarantor. Any of the precading avents occurs with raspect to any Guarantor aof any ol tha !ndebtadness ar any
Gusrantor dies or bacomas incompatent, or regvokes or disputes the validity of, or Hability under, any Guaranty of the Indabtadneas.

Adverss Change. A material sdverse change occurs in Grantor's financisl condition, or Lender belisves tha prospct of payment of
performance of the Indebtedness is impaired.

Insecurity., Lender in good faith deemas Itael! insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Default snd at any time therasttar, Lendar. st ifs option, Mmay
exercise any one or more of the following rights and rermadies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right st its option without notice 1o Grantor to daclare the entire indebtadness immediately
due and paysbla, including any prapaymant penaity which Grantor would be raquired ta pay.

UCC Remaediss. With respact to all or any part of the Personal Property, Lander shall have all the rights and ramadies ot & sacured party
under the Uniform Commercial Coda.

Collect Rents, Lender shall heve the right, without notice to Grantor, to take possession of the Property and collect the Rents. including
amounts paet dua and unpsld, and apply the net proceeds, over and above Lender'a costs, agsinat the Indebtadness. (n furtherance of this
right, Lander may require any tensnt or other usar of the Propearty to maka payments of rent or use fwas directly to Lender. Il the Rants are
collected by Lender, than Grantor irrévocably designates Lender as Grantor's attornay-in-fact 10 endoras instrumants received I paymant
theraot in the name of Grantor and to negotiste the same and collect the procesds. Peyments by tenanis or othar usars 10 Lender
response 1o Lander's demand shall satisfy the obligations for which the paymants are made, whathar of not any propar grounds for the
demsnd axisted. Lender may exarcise its rights under this subparagreph either in parscn, by apent, or through s recsiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take posseasion of all or any part of the Property, with the
power to protect and prossrve the Property, to operate the Froperty preceding foreclosurs or sals, and to callacy the Rents from thae
Proparty and apply the proceeds, over and shove the coat of the receivership, agsinat the Indsbtedness. Tha raceival may serva withou
band if parmitted by lsw. Lender’s right 1o the appointmemnt of 8 receiver ahall axist whether or not the spparent value of tha Property
excesds the Indebtedness by a subatantial amount. Employmant by Lender shall not disquality & person from sarving A8 & raceiver

Judicial Forsciosura, Lender may obtain a judicial decree farectosing Grantot's intereat in all or any part of the Praparty.

Nonjudicial Ssle. Lendar shall bo authorized to take possasslon of the Proparty and, with or without taking such possession, after giving
notice of the time, place and terms of sale, togethar with a description of the Property to be sold, by publicaticn once a wask 1o¢r thres (3}
sucCessive weeks in some newapaper published in the county of counties in which tha Real Property to ba sold is located, to ssll the
Prgperty |or such part or parts therect as Lender may from time to time elect to s&ii} in front af the front or main dootr of 1he cowthouse of
ihe county In which the Proparty to be sold, or & substantial snd material part theraot, is locatad, at public outcry, 1o the higheat buider for
cash. If there is Real Proparty tc be sold under this Mortgage in mare than one county, publication ahall ba made in afl counties where the
Real Property to be sold is located. If no newsapaper is published in any county in which any Real Property tc ba sold is located. 1ha notice
shell be published in a nswspaper published in an adjoining county for three {3) successive weeks. The sale shall ba hald batwean the
hours of 11:00 s.m. and 4:00 p.m. on tha day designated for the axarcise of the powar of sale under this Mortgage. Lender may d a1
any sale had under the terms of this Mortgage and may purchase the Property if the highasat bidder therelore. Grantor hareby walvas any
and all righte to have the Property marahalled. In sxercising ite rights and remedias, Lender shall bea free to sell all ot any part of the
Property together or separatety, in one safe or by separate sales.

Deficiency Judgment, It permittad by applicable law,. Lender may obiain a judgment for any deficiancy remaining tn the Indebitednass due
to Lendar after application of all amounts received fram the exercige of the righta provided in this section.

Tenancy at Sufferance. |t Grantor remaina in poasession of the Praparty after tha Proparty ia sold ss provided sbove of Lender otherwuae
becomas entitled to posssssion of the Property upon default of Grantor, Grantor shall becoma a tenant at suffersnce of Lendar or 1ha
purchaser of the Property and shall, at Lander's option, sither (s} pay a ressonable rental for the use of the Property, of (b vacale the
Proparty immadiately upon the demand of Lender.

Other Remediss. Lender shall have sl other rights and remedies pravided in this Mortgage or tha Note or available at faw OF I equity

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the property marshallad
(n exercising its rights and remediea, Lender ahall be frae to sell all or any part of the Propeny together or separstely, »n one sale or by
saparate sales, Lender ghall ba entitled ta bid at any pubilc asla on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale of the Personal Proparty or of the time
attar which sny private sale or other intended digposition of the Personal Froperty is 1o be made. Resscnabtde nolice shall mesn nohee
given at taast ten (10} days bafore the time of the saia or diepasition.

Walver: Election of Ramedies. A waiver by any party ot 8 bresch of a pravigion of this Mortgege shall not constitute a waiver of or
prejudice the party’s rights othsrwine to demand strict compliance with that provision or any othet provision. Election by Lender to pursue
any ramady shait not exclude pursuit of eny other remedy, and an election 1o make axpendituras or take action to perform an obligation ot
Grantor under this Mortgage atter failure of Grantor to parform ahall not atfect Lander’s right to dacisrs a dafault and axercise itk ramedion

under thia Mortgage.

Attornays’ Fess: Expennss. | Lander institutas any suit or action to anforce sny of the terms of this Morigage, Lander halt be enlilled 10
recover such sum as the court may adjudge raasonable as attorneys’ fees at trial and on any sppeal. Whaethar or not BNy cowt sclinn 18
involved, all raasonable expenses incurraed by Lender that in Landar’s opmion are necesasary at any time for the protection ol its ntares! or
the eniorcemant af its rights shall becoms & pan of the Indebtedneas payabis on demand and shall bear interast from the date ol
expanditure until repaid at the rate provided for in the Note. Expensas covared by this paragraph include, without limitslion. however
subject to any limite under applicable law,. Lender’'s attorneys’ fees and Landar's lagal axpansas whather or not there i1 8 lawsull, NG lucdingg
attornays’ faes for bankruptcy procaadinga (ncluding atforta to modify or vacats any sutomstic slay or injunction). appeals and any
anticipated post-judgment collection sarvicas, the cost of sesrching racords, obtalning title reports (including foreclosurs roportel.
surveyora’ reporis, and appraisal fees, and title insuranca, to tha extant permittad by applicable law. Grantor also will pay any Court cosls.
in addition to sl ather sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without limitation any notce ol delasull and any
notlce of sale to Grantor, shall be in writing. may be sent by telatacsimiie, snd ahall be etfective when actually delivared, or when deposited
with a nationally recognized overnight cauriar, of, if malled, shall be desmed etfective when daposited in the United Statas mail first Closs,
certified or regiatered mail, postage prepaid, diracted to the addresses shown near the beginning of this Marigage. Any party may chango s
addrass for notices under this Mortgage by giving tormal written notice 10 tha other parties, spocltying that the purpose of the nolice 18 10
change the party’s addrass. All copies of notices ot toreclesure from the holder ot any lien which has priority over this Morigage shall ba seni
to Lander's addrass, as shown near tha beginning of this Mortgage. For notice purposas, Grantor agrees to keep Lendar informed at all hmaes o
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Grantor’s current address.
MISCELLANEOUS PROVISIONS. The following miaceliansous provisions sre a part of this Mortgage:

Ameandmants. This Mortgage, together with any Related Documents, constitutasa the entire underatanding and agreaemant cf the partiog as
to the matters ast forth in this Martgage. No siteration of or amsndmant to thie Morigage shall be atfectve untase given 1n writing and
signed by the party or parties sought to be charged or bound by the altaration or smandmant.

Annual Raports, [f the Property is uged for purposes other than Grantor's residence, Grantor shall turnish to Lander. upon request, o
certifled statement of nat operating income racaived trom the Property during Grantor's previouws fiscal year in such form and dotai as
Lender shall raquire. *Net operating income® sheil maan all cash receipts from the Property 'ess all cash expenditures magde 1N cannection
with the operation of tha Property.

Appllcable Law. This Mortgage has been delivered 1o Lender and accepted by Lendar In tha Stute of Alsbama. Subject to the prowislons
on arbitration, this Mortgage shall be govarned by and construed in sccordance with the laws of the Stats of Alsbamas.

Arbitration. Lender and Qrantor agree that all disputes, claims and controversies batween tham, whether individusi, joint, or class in
nature, arising from this Mortgage or otherwise, Including without Nmitstion contract and tort disputea, shall be arbitreted pursuant 1o the
Rules of the Amarican Arbitration Associstion, upon reguest of alther party. No act to take or disposs of any Colisters| shall constiiute »
waiver ol thia arbitration agreemant of be prohibited by this srbitration agresmant. This includes, without Hmitation, abtaming njunctiva
reliat or a temporary reatraining order: invoking 8 power of sale under any desd of trust or morigags; obtaining a wnit af attachiment of
imposition ot a recaiver; or axarciging any rights ralating to personal property, including taking or disponing of such property with or without
judicial process pursuant to Article 9 of the Unifarm Commaercial Code. Any disputes, clsims, or controversies concarming tha lawhiness of
reasonableness of any act, or exarcise of any right, concerning any Collateral, Including any claim to reacind, ratorm, or otherwise modity
ahy agraament relating 10 the Collatersl, shall also be arbitrated, provided howaver that no arbitrator shall have the right or the powat Lo
enjoin or restrain any act of any party, Judpmant upon Aany sward rendered by any arbitrator may ba entared in any court hawving
jurisdiction. Naothing in thle Mortgage shall preciude any party from sesking equitable relief from 8 coun ot competant jurisdiction The
atatute of limitations, estoppel, waiver, lschea, and similar doctrines which would otherwise be applicsble in an action wought by a party
ghall be applicable in any srbitratlon procesding, and the commencament of an arbitration proceeding shall be deemead the comimancemani
of an acticn for thass purposes. Tha Faderal Arbitration Act shall apply to the construction, interpratation, and anforcemant ol this
arbitration proviaion,

Caption Headings. Caption headings in this Mortgaga are tor convenience purposes only and aré not 10 be usad to interprat or detine the
provisions of this Mortgage.

Marger. There shall be no marger of the interest or estate created by this Mortgage with any othar interest or esiste in tha Proparty &t any
time hald by or tor the benefit of Lander in any capacity, without tha written consant of Lendar.

Muitiple Parties: Corporate Authorlty. Al obligations of Grantor under thin Mortgage shatl be joint and saveral, and all references to Grantor
ahall mean each and every Grantor. Thia meana thst each of the persons signing below is reaponsible for st obligations in this Mortgage

Seversbillty. [f a court of competent jurisdiction finde any peoviston of this Mortgage to ba invalid or unenforceable as to any DaTsan of
circumstance, such finding shall not r@ndar that provision invalid or unenforceabls sa 10 any other parscns orf circumstances, | fessitde,
any auch ottending pravision ahall be desmed 1o be modified to be within the limits of anforcaability or validity; howevar, if tha otfending
provigion cannot be &0 moditied, it shail be stricken and all other provisions of this Mortgage in all other respects shall remain vahd and
anforceable,

Successors and Assigne, Subject to the limitations stated in this Mortgage on transfer of Grantor's interast, this Mortgege shall be binding
upon and inure to the benatit of the parties, their 3uccessqra and assigns. If ownaership of the Property bacomas vestied in a peraon othar
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with raference to this Mortgage snd the Indabiednaas
hy way of torbearance or axtension without releasing Grantor from the obligations of this Morigage or liability under the Indabladness.

Time Is of the Essence. Time is of the asaence in the pertormance of this Mortgage.

Waiver of Homestead Exemption. Grantor hareby relaases and waives ail rights and beneafits of the homestead axemplion laws of the Stale
ot Alabama as to all indebtadnasa sacured by this Mortgage.

Waivers and Consenta. Landar shail not be deemad to have waived any rights under thia Mortgsge {or under tha Related Documenis)
unlegs such waiver is in writing and signed by Lender. No delay or omisgion on the part of Lender in exercising sny right shall oparate as a
waivar of such right or any othar right. A walvar by sny party of a provision of this Mortgage shall not constilute B waiver of or preyudica
the party’'s right otherwise 10 demand atrict compliance with that provision or any other provision. No priofr waiver by Lender, nor any
coursa of desling batwean Lender and Grantor, shall conatitute a waiver of any of Lendar's righta or any of Grantor'a obligations as (0 any
tuture transactions. Whensver congent by | ander is required in this Mortgsge, the granting ot such conaent by Lender in any inatanca shall
not conatitute continuing consent 1o subssquant inptances whers such conasnt is required.

GRANTOR ACKNOWLEDGQES HAVING READ ALL THE PROVISIONS OF THI ITS TEAMS.

GRANTOR:
Timbariins 2

[{SEAL)

This Mortgage preparsd by: X

Mama of Signer: Sharon L Sanders

CORPORATE ACKNOWLEDGMENT
STATE OF ‘_L/-A\l aloa e )

]} 58
COUNTY DWMMOQ R )
=W,

| the undarsigned suthority, 8 Notary Public in and tor said county in said atate, haraby certlty that Kenny Burke, President; and David E Dean,
Vice President, of Timbasrline Bullding Co., Inc, & corporation, are signed to the foregoing Mortgage and who are known 1o me, pcknowledged
hafora me on this day that, belng Informed of the contante of said Mortgage, :g) as such oMicers and with full authority, axocuted the same

voluntssily for and as the act of ssid corporation

Glven under my hand and official sasl this __ w LQ h day of ~—JC Loy f._.;_-l.c"l--t__ -..ﬂg A
e D OB

My commigsion axplires ; !— | L‘ - Ciq
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_ NOTE TO PROBATE JUDGE
This Mortgage secures opsn-and of ravolving indsbisdnass with residential resd property or interests; thetefors, under Section 40-22-2{1kb,
Code of Alasbsma 1975, as amendisd, the mortgege filing priviisge tax on this Mortgage should not ancesd $.16 for sach #7100 (¢ fraction
thereof) of the cradit limit of ¢ provided tor hersin, which is the maxinum principal indebtedness to be secursd by this
Mortgage st any ona time.
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