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(Space Above This Line For Recording Data)

MORTGAGE
Mﬂﬂﬂ%ﬂm , which is organized and axisting
under the laws of THE STATE OF DELAWARE , and whose address Is
... PAANE, ALAD VLA o ) (Lender™

» N 4 | I |
|

Barrower owes Lender the principal sum of

Doliars (U.S. $ __146,300.00 ). This debt is evidanced by Borrower's note dated the same date as
this Security Instrumant ("Note"), which provides for monthly payments, with the full debt, i not pad garlier, due and payable
on FEBRUARY 1, 2027 . This Security Instrumant secures to Lendaer: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the paymant of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrumant; and (c) the per-
formance of Borrower's covenants and agreements under this Security Instrumen and the Note. For this purpose.
Borrowsr does hereby morigage, grant and canvey to Lander and Lender's successors and assigns, with power of sale. the
following described propenty located in _SHELBY County, Alabama:

Lot 38, according to the Survey of the Final Record Plat of Greystone Farms,
Mill Creek Sector, Phase 2, as recorded in Map Book 21 page 21 in the Probate
Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

Lo pace of the
Brojatly el d arein, conveyed 10

monguguare simultaneously herewith.

which has the address of _86524 MiLL CREEK CIRCLE ,_BIRMINGHAM
[Street] [Crty]
Alabama _38242- {"Property Address”);
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, torever, \ogether wih
ali the improvements now or hereafter erected on the property, and all easements, appurtanances, and fidures now or
hereaftar a part of the property. Al replacements and additions shall also be coverad by this Security instrument. All ol the
laregoing is referred to In this Security inslrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has tha rnght to
morngage, grant and convey the Property and that the Property is unencumbared, except for encumbrances ol record
Rorrowsr warrants and will defend generally the title to the Property against all claims and demands, subjec! to any én-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unfform covenanis with imned
variations by jurladiction to constitute a uniform security instrument covering real property.

ALABAMA -Single Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Form (cpge | pl 5 pages)
GFS Form GO00010 Inttials:
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UNIFORM COVENANTS. Barrowsr and Levder covenant and agres as foliows:

1. Payment of Principal and interast; Prepayment and Late Charges. Borrower shall prompily pay whan due the
principal of and interest on the debt avidenced by 1he Note and any prepaymant and late charges due undar the Nole.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waivet by Lender, Borrower shail pay
to Lender on tha day monthly payments are dus under the Note, until the Note is paid in fuil, a sum ("'Funds™ lor: {a) yearly
taxes ang asgessments which may attain priority over this Security Instrument as a lien on the Property: (b} yearly leasehold
payments or ground rents on tha Property, it any; (c) yearly hazard or property insurance premiums (d) yearly flood in-
surance premiums, if any. {8} yearly morigage insurance premiums, if any; and {f) any sums payable by Borrower to Lender,
n accordance with the pravisions of paragraph B, in fieu of the payment of mortgage insurance premiums. These fems are
called "Escrow ltems." Lander may, atl any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related mortgage loan may require for Borrower's escrow account under the ledaral Raal Estale
sattlement Procedures Act of 1974 as amended from tima to time, 12 WS.C. Section 2601 et seq. {"RESPA"}, unless
another law that applies to the Funds sets a lesser amount. ¥ so, Lender may, at any time, collact and hold Funds in an
amount not to exceed the lesser amount. Lender may astimate the amount of Funds due on the basis of currant data and
reasonable estimates of expenditures of future Escrow ftems or otherwise in accordance with applicabie law.

The Funds shall be held in an institution whose deposis are insured by a federal agency, instrumentally, or entity
(inciuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing thg escrow
account. or verftying the Escrow tems, unless Lender pays Borrower interest on the Funds and applicable law permns
lender to make such a charge. Howaver, Lender may require Borrower to pay a ona-lime charge for an ind ependeaen! raal
astate tax reporting service used by Lender in connaction with this loan, unless applicable law provides otherwise. Unless
an agreamant is mada or applicable law requires mterast 10 be paid, Lender shall not be required to pay Borrowar any n-
terest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be pad on the
Funds. Lender shall give to Borrowar, without charge, an annual accounting of the Funds, showing credts and debits 10
the Funds and the purpose for which each debt 1o the Funds was made. The Funds are pledged as additional securdy for
all sums secured by this Security instrument.

i the Funds held by Lender exceed the amounts permitted to be held by applicable iaw, Lender shali account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds held by
Lender a any time is not sufficient 1o pay the Escraw hems when due, Lender may so notity Borrowar in writing, and, in
such case Borrower shall pay to Lender the amount necassary to make up the deficiency. Borrawer shall make up the
deficiency in no morae than twelve monthly payments. at Lander's sole discretion.

Upon paymaent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Barrower any
Funds heid by Lender. ¥, under paragraph 21, Lender shall acquite or sall the Property, Lender, prior 10 the acquision of
sale of the Property, shall apply any Funds held by Lender at the time ot acquisition or sale as a credit against the sums
sacured by this Security Instrumant.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymant charges due under the Nota, second, 10 amounis payable
under paragraph 2; third, to interest due, iourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisna. Borrower “shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrumaent, and leasehold payments or ground rents, # any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannet, Borrower shall pay them on
time directly to the person owed payment, Barrowar shall promptly furnish to Lendar al noticas of amounts o be pad
under this paragraph. i Borrower makes these payments directly, Borrower shall promptly furnish to Lender recepls
avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bortrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender. (b) contesis
in good faith the lien by, or defends against enforcement of the lien in, lagal proceedings which in the Lender's opinian
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lian an agresmeant satisfactory to Lendar
subordinating the lien to this Security Instrument. i Lender determines that any part of the Property Is subject to a hen
which may attain priorty over this Security Instrumant, Lender may give Barrower a notice identifying the hen. Borrower
shall satisfy the iien or take one or more of the actions set forth above within 10 days of the giving ot nolice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propeny insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inciud-
ing floods or ftooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and tof the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subjec! 1o
Lender's approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage daescribed above.
Lendar may, al Lender's option, obtain coveraga to protact Lendar's rights in the Property in accordance with paragraph 7.

All insurance palicies and renewals shall be acceptable to Lender and shall inciude a standard mongage clause
Lender shall have the right to hold the policies and renewals. # Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In tha avent of loss, Borrower shall give prompt notice to the Insurance caf-
rier and Lender. Lender may make proof of loss it not made promplily by Borrowar.

Unless Lendar and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repai
of the Property damaged, if the restoration or repair is economically feasible and Lender's securtty is not lessaned. M the
restoration or repair is not econamicatly teasible or Lendar's secutity wouid be lessened. the insurance procaads shall be
applied to the sums secured by this Security Instrument, whether ot not then dus, with any excess paid to Borrower M
Borrower abandons the Proparty, or does not answer within 30 days a notice from Lender that the insurance carne has of-
fored to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or rastore
the Property or to pay sums secured by this Security Instrumant, whether or not than due. The 30-day penod will begn

when tha notice i3 given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali nol gxiend or
postpone the due date of the menthly payments teferred to [ paragraphs 1 and 2 of change the amounts of the payments.
K under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resufling
jrom damage to the Property prior to the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Securdy
Instrumant immediately prior to the acquisition.

6. Ocoypancy, Preservation, Maintsnance and Protection of the Propsrty; Boirower’s Loan Appiication; Lsasehoids.
Borrower shall occupy, establish, and use the Property as Borrowar's principal rasidence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy tha Property as Borrower’'s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in wrding, which consent shall not be unreascnably
withheld. or unless extenuating circumstances exist which are beyond Borrower's control Borrower shall not destroy.
damage or impair the Proparty, allow the Property to deteriorate, or commit waste on tha Propenty. Borrower shall be in
default if any forfeiture action or proceeding, whether civit or criminal, is begun that in Lender’s good faith udgment coukl
rasult in forfeiture of the Property or otherwise materially impair the lien created by this Securtty Instrumaent o7 Lenders
security interast. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action of
proceeding to be dismissed with a ruling that, in Lender’'s good faith datermination, preciudes forfeiture of the Borrowet's In-
torest in the Property ot other material impairment of the ien created by this Security Instrument of Lendet's securily
interest. Borrower shall also be in dafault it Borrower, during the loan application process, gave matenally lalse o7 nac-
curate information or statements to Lender (or {ailed to provide Lendar with any material information} in connaction weh the
loan evidenced by the Nota, including, but not limitad 10, represantations cancerning Borrowat's occupancy of lh#‘Pmpnn-.r
as a principal residence. H this Sacurity Instrument is on a leasehold. Borrowsr shall comply with all the provisions ol the
lgase. W Borrower acquires fee title to the Property, 1he lsasehold and the tee title shall not merge unless Lander agrees to
the merger in writing. :

7. Protection of Lender's Rights In the Property. ¥ Borrower fails to perform the covenants and agreements con-
tained in this Security instrument, or thare is a legal proceeding that may significantly affect Lender's righls in 1the Propernty
(such as a proceeding in bankruptcy, probate, for condemnatian or forfeiture or to enforce laws of requlations}, then Lender
may do and pay for whatevef is necessary to protect the value of tha Property and Lender's rights in the Property. Lender's
aclions may include paying any sums secured by a lien which has priority aver this Security Instrumant, appearing in courn,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action undaet
this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lander under this paragraph 7 shaii becoma additional debt of Botrower secured by this
Security Instrumant, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fram
the date of disbursement at the Note rate and shall be payable, with interast, upan notice from Lender 10 Borrower request:
ing payment.

8. Morigage Insurance. i Lender required mortgage insurance as a condition of making the loan secured by this
Secutity Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. K. far any
reason, the morigage insurance coverage required by Lender lapses OF Coases to be in effect, Barrower shal pay lhe
pramiums required 1o obtain coverage substantially equivalent to the mongage insurance previously in effect, al a cos! sub-
stantially equivalent to the cost 1o Borrowsr of the mongage insurance praviously in effect, from an altarnate marigage n-
surer approved by Lender. K substarttially equivalant morigage insurance coverage is not available, Borrower shall pay 10
Lender each month a sum equal to one-twalfth of the yearly morigagse insurance premium being paid by Bortower when the
insurance coverage lapsed ar ceased to be in alfect. Lender will accept, use and retain these payments as a loss reserve In
lieu of mortgage insurance. Loss reserve paymants may na longer be required, at the option of Lender, i mortgage in-:
surance coverage (in the amount and for the period that Lender requires) provided by an insuras approved by Lender agan
becomaes available and is obtained. Borrowes shall pay the premiums required to maintain mortgage insurance n affect, of
to provide a loss reserve, until the requirement for martgage insurance ends in accordance with any written agreemsnt ba-
tween Borrower and Lender ar applicable law.

8. Inspection.  Lender or its agent may make reascnable entries upon and Inspections of the Property. Lendear
shall give Borrower notice at the timea of or prior to an inspection spacitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ot claim for damagaes, direct or consequential, n connaction with
any condemnatien or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hareby assg-
ned and shall be paid to Lender.

In the even of a tolal taking of the Property, the proceeds shall be applied to tha sums sacured by this Sacurty
Instrurnant, whather or not then due, with any excess paid to Borrower. In the avent ol a partial taking of the Property in
which the fair market value of the Propaerty immadiately before the taking is equal to ar greatar than the amount of the sums
sgcured by this Security Instrument immadiately befora the taking. unless Batrower and Lendar otherwise agrae in wriing,
the sums secured by this Security Instrument shall be raduced by the amount of the proceeds multiplied by the lolkowing
fraction: (a) the total amount of tha sums secured immaediately befora the 1aking, divided by (b) the tair marke! value ol tha
Property immediately befare the taking. Any balance shall be paid o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Praperty immaediately before the taking is less than thae amount of the sums
sacured immadiately belore the taking, unless Bofrower and Lender otherwise agree in writing or unlass applcable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then dua.

it the Property is abandoned by Borrower, of i after notice by Lender to Borrower that the condemnaor oflers 1o make
an award or settle a claim for damages, Borrower tails ta respond to Lender within 30 days after the date the nolice 15 grven,
Lander is authorized to collect and apply the proceads, at its option, oither 1o restoration or repair of tha Property of 10 the
sums secured by this Security Instrument, whethar or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1a principal shall not extend of
postpone the due date of the monthly payments relerrad to in paragraphs 1 and 2 or changse the amount of such payments.

Form (ogge 3 of ppages)
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11. Borrowsr Not Relsassd; Forbearance By Lander Not a Waher. FExtension of the time for payment of
modification of amortization of the sums secured Dy this Security Instrument granted by Lender 10 any suCCessor i INtereat
of Borrower shall not operate to (elease the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend tima for paymaent or
otherwise modity amonrtization of the sums secured by this Security Instrument by reason of any demand mads by the
original Borrgwer or Barrowst's Successors in interest. Any forbearance by Lender in exarcising any right or remady shall
not be a waiver of or preclude the exetcise of any right or remedy.

12. Succeasors and Assigns Bound; Jolm and Several Lisblilty; Co-signers. The covenants and agreemaents of
this Security Instrument shall bind and benelit the succeasors and assigns of Lender and Borrowes, subject 1o the
provisians of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sgns
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morngage, grant
and convey that Borrower's interest in the Property under the terms of this Security nstrument; (b} is nol personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendar and any other Borrower may
agree 1o extend, modily, forbear ot make any accommodations with regard to the terms of this Security Instrumant or tha
Note without that Borrower's consant.

13. Loan Charges. If the loan securad by this Security Instrumant is subject to a law which sets maximum kan
charges, and that law is finally Interpreted so that the interest or other loan charges collected or 1o be collected tn connec-
tion with the loan excead the permitted limits, then: (a) any such loan charge shall be reduced by the amount necgssary 10
reduce the charge t¢ the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted imds
will be refundad to Borrawer. Lender may choose 10 make this refund by reducing the principal owed undar the Nol¢ or by
making a direct payment to Borrowaer. % a refund reduces principal, the reduction will be treated as a partial prepaymaent
without any prepaymeni charge under the Nota.

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivening # or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be gven by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemad to have been given to Borrower or Lender when gven as provded
in this paragraph.

15. Govemning Law; Severablity.  This Security instrument shall be governed by federal law and the law of the
juriediction in which the Proparty is located. In the avent that any provision or clause of this Security instrumant or the Note
conflicts with applicabie law, such conflict shal! not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrumant and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securfty Instrumant.

17. Transier of the Property or a Bensficial intsrest in Borrower. K all or any part of the Property of any inlerest in
it is soid or transferred (or if a benseficial interest in Borrower is soki or tranaferred and Beorrower is not & natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of alt sums secured by
this Security instrument. However, this option shall not be axercised by Lender if exercisa is prohibned by taderal law as ol
the date of this Security Instrument.  ~

i Lender exercises this option, Lender shali give Borrowaer notice of acceleration. The notice shall provide a penod o
not less than 30 days from the date the notice Is delivered ar mailad within which Borrower must pay all sums secured by
this Security Instrument. K Borrower tails to pay these sums pfior to the expiration of this period, Lender may invoks any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have en-
iorcament of this Security Instrumaent discontinued at any time prior to the earlier of: (a) § days (or such olher pefind as ap-
plicable law may specify for reinstalemant) befora sale of the Property pursuant 1o any power ol sale contaned n this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower. (a}
pays Lender all sums which then would be due under this Security Instrument and the Note as # no acceleraton had
occurred: (b) cures any default of any other covanants or agreements; (¢} pays all expenses incurred in anforcing this
Security Instrument, including, but not fimited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secutity Instrument, Lender's rights in the Proparty and Borrower's oblga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully etlective as if no arceleration had occurred.
Howaver, this right 10 reinstate shall not apply in the case of acceleration under paragraph 17,

18. Sale of Nots; Change of Loan Servicer.  The Ncie or a partial interest in the Note (together with this Securily
Instrument} may be sold one or more times without prior notice to Borrower, A sale may result in a change in the enity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Secutly Instrument. There also
may be one or more changes of the Loan Servicar unrelated 1o a sale of the Note. K there is a changs of the Loan Servicer.
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notce
will state the name and addrass of the new Loan Sarvicer and the address to which payments should be mada. The notce
will also contaln any othert information required by applicable law.

20. Hazardous Substances. Borrower shali not cause or permit the presance, use, disposal, siorage, or releasa
of any Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyone @ise 10 do, anything affecling
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized o be ap-
propriate to normal residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit of other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentai
Law of which Borrowet has actual knowledge. i Borrower [earns, of is notified by any governmental or regulatory authorty.
that any removal or other remediation of any Hazardous Substance affecting the Property is necassary, Borrower shall
promptly take all nacessary remedial actions in accordance with Environmental Law.
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ces by Environmental Law and the following subdtances: gasoline, kerosene, other flammable of toxdc peirolsum products,

toxic pesticides and herbicides, volatie sovents, materiais containing ssbestos o formaidehyde and radioactive materiaie.

As used In this paragraph 20, ‘Environmental Law’ means federal lzws and \aws of the kariadiction where the Proparty s
located that relate to health, safaty of environmental protection.

NON.LUNIFORM COVENANTS. Borrowet and Lender turther covenant and agree as follows:

21 Accelsration; Remediea. Lender shal glwmtbntoﬂorruwmhrtnmmtbnblnwhg Borrower's breach of
any covenant or agresmaent in this Securlty Instrument (but not prior to acceleration under paragraph 17 unkes appicable
law provides otherwise). The notice shall specily: {8} the default; (b) the action required to cure the default; (c) & daie, not
jeas than 30 days from the date the notice Is given to Borrows, hymhﬂudlhulmmm;w (d} that lakure %o
cure the default on or before the date specified in the notice may result in accsleration of ths sums secured by this Securlty
instrument and sale of the Property. The notice shali further inform Borrower of the right to reinstats aftar accelmrstion and
the right to bring loaurtnclhntnMﬂnm-mmldohuInranyothﬂdmniwmw
and sale. If the default is not cured on or bafore the date specified In the notice, Lender at ks option may require immedists
paymant in full of all sums sscured hythbwwhmm#hmnmmdmm may invoke the powsr of sale
and any other femedies permittad by applicable law. Lander shall be sniltisd to collect sl sxpanses incurred in pursuing
the remedies provided In this paragraph 21, including, but not limited to, reasonable attomeys’ fees and costs of thie
avidencs.

It Lander invokes the power of sale, Lender shal give a copy of & notice 10 Borrowes huHme:M-d In
paragraph 14. Lender shall publish the notice of sals ohce a week for thres consscutive weeks In & NEWIRAPS published I
SHELBY County, Alabama, and thereupon shakt sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lander shall deliver to the purchaser Lander’s
desd conveying the Proparty. undlrnrhdulummypwchnnh-nnpﬂty-twnh. Botrrowsr covenants and
agrees that the proceeds of the sae shall be appied In the following order: {a) to all xpenses of the sals, inchxiing, but not
Iimited 10 , reasonabie attomeys’ fees; (b) to all sums secursd by this Securlty instrument; and () any sxcess to the person
or persons legaily entiied to R

22 Relsase. Upon paymant ol all sums spcured Dy this Security Instrument, Lander shall releasa this Securdy
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvars. Borrower waives all rights of nomestead exemption in the Properly and relinquishes all rgyhts of cur-
tesy and dower in the Property.

24. Riders 1o this Security instrument.  If one or more ridars are execuled by Borrower and recorded together with
this Security instrumant, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as # the rider(s) ware a pan of this Securty
Instrument. [Check applicable box({es}]

[X] Adjustable Rate Rider Condominium Rider .4 Famity Ride
Graduated Payment Rider K Planned Unit Development Rider Biweekly Paymant Ridaer
Balicon Rider Rate Improvament Rider Sacond Home Rider
Other(s) [spocty) ‘

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Security Instrument
and in any ridar(s) executed by Borrowar and recorded with t.

Witnesses:
O~ 2&«— / (Seal
J. BVAN DUFFY I -Borrower
Sacial Security Number
Ny = Sest
S E -Baorrower
social Securty Numbe' G-
(Seal)
-Borrower
Social Security Number
{Saal)
-Borrowet
Social Security Numbar
Form 3001 990 (page 5 of 5 pages)
AT O ALABAMA ™) [Space Below This Line For Acknowidgment]
TEFFERSON C(}UN’I'EJ-—)

On this 3 —ay of January, 1997, 1, the undersigned, a Notary Public 1n and fn_r said county and In aaid state, hereby corlity
that J. Hvan Duffy 1l and wife Suzanne 11 Duffy, whode names arc signed to the forcgoing conveyance, sl wiv are known lu1ml:,
acknowledged before me that, being informed of the contenis of the conveyance, they executed the same voluntarily and as ther act o

the day the same bears detc. -
’ Given under my hand and seal of office this .3/ i o January, 1997,

|SEALJ Q al ¢ ,—%A o

Notary Public
My Comumission FExpires. 512597
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Loan NoO. 3750348 :
i 'PLANNED UNIT DEVELOPMENT RIDER
' THIS PLANNED UNIT DEVELOPMENT RIDER is made this _315T day of _JANUARY, 1997

and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Sacurﬂ;.;
Deed (the "Securit Instrument”} of the same date, given by the undersigned (the "Borrower™ to secure Bormmower's
Note to SOUTHTRUST MORTGAGE CORPORATION (iha “Lender)

of the same date and cnveﬂﬁ the Propeny described in the Security Instrument and located at:
6524 MILL CREEK CIRCLE, 8l GHAI#F, ALABAMA 35242-

{Praprrty Addrass)
The Property includes, but is not limited to, a parcel of land imgrnved with a dwelling, together wih other such
parcels and certain common areas and taciliies, as described in Restrictions, covenants & conditions
recorded as Inst. #1995-16401, lst Amendment recorded as Inst, #1995-1432 & 2nd

Amendment recorded as Inst. $1996-21440 in Probate Office of Shelby County, Al abama

(the "Declaration"}. The Property is a pan of a planned unit development known as
GREYSTONE-MILL CREEK
[Mame of Plannad Uni Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association’) and the uses. benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shail perform all of Borrower's obligalions under the PUD's Co[lstﬂuanl
Documents. The "Constituent Documents™ are the: {i} Declaration; (ii) articles of incorporation, trust instrument of
any equivalent document which creates the Owners Association; and (iii} any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuan
to the Constiluent Documents. -

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier. a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides n-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

(i) Lender waives the pravision in Uniform Covenant 2 tor the monthly payment to Lender ol the yearly
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Unitorm Covenant 5 to maintain hazarg insurance coverage on the
Property is deemed satisfied to the axtent that the required coverage is provided by the Owners Association polcy.

Borrower shall give Lender prompt notice of any lapse in reguired hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of rastoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assKy-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument.
with any excess paid to Borrower.

C. Public Liability insurance. Borrower shail take such actions as may be reasonable 10 nsure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, angd extent of
coverage to Lender. *

D. Condemnation. The proceeds of any award or claim for damages, direct or congequential. payable to
Borrower in connection with any condemnation or other taking of all or any pan of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu ot condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied Dy Lender to the sums secured by the Security Instrumeni as
provided in Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall not, excep!t after notice to Lender and with Lender's pnor wm-
ten consent, either partition or subdivide the Praperty or consent {o:

(i) the abandonment or tarmination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
emineni domain;

(i} any amendment to any provision of the "Constituent Documents™ it the provision is for the express
benefit of Lender,

(i) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage man-
tained by the Owners Assaciation unacceptable to Lender.

F. Remedies. | Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debl of Borrower secured by
the Security Instrument. Unless Rorrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender
to Borrower requesting payment.
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accepts and agrees to the lerms provisions containgd in 1hus PUD Ridar
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-Boripwar Hoarrnwer
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3157 day of JANUARY, 1997 and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Daed of Trust or Security Deed (the "Security instrument™ of the

same date given by the undersigned (the "Borrower” to secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to

SOUTHTRUST MORTGAGE CORPORATION (the "Lender”) of the

same date and covering the property describad in the Security Instrument and located at:

6524 MILL CREEK CIRCLE, BIRMINGHAM, ALABAMA 35242~
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addttion to the covenants and agreements made in the Security Instrument, Borrower and
| ender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

" The Note provides for an initial fixed interest rate of 7.375 %. The Note also provides for a change in the initial fixed rate
to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate 1 will pay wili change to an adjustable interest rate on the first day of FEBRUARY, 2002 , and

the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a

"Change Date.”

(B) The Index |
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the weekiy

average yield on United States Treasury securitias adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent index figure available as of the date 45 days before each Change Date is called the "Current

Index.”
i the Index is no longer available, the Note Holder will choose a new index that is based upon comparabie information. The

Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters

percentage points { 2.750 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

" The Note Holder will then determine the amount of the monthly payment that wouid be sufficient to repay the unpaid prin-
cipal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal

payments, The resuft of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date wili not be greater than 9.375 % or less than 5.375 %.

Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by moré than two percent-
age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate wilt never be greater

than 12.375 %.
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* (E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment beqgin-

ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initia! fixed interest rate to an adjustable interest rate

and of any changes in my adjustabie interest rate before the effective date of any change. The notice will include the amount of my
monthly payment, any infarmation req uired by law to be given me and also the telephone number of a person who will answer any

guestion | may have regarding the notice.

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. ¥ all or any part of the Property or any inter-
est in it is sold or transferred {(or it a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate paymenl in full
of all sums secured by this Security Instrument. Howaever, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

. i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. ¥ Borrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

5> WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. K all or any part of the Property or any inter-
st in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower IS not a
natural person) without Lender’s prior written consent, Lender may, at its option, require im mediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender aiso shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate tha intended transteree
a5 if a new loan were being made to the transferae; and (b) Lender reasonably determines that Lender’'s security
will not be impaired by the loah assumption and that the risk of a breach of any covenant or agresment In this
Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender alsc may require the transteree to sign an assumption agreement that 1s
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

unless Lender releases Borrower in writing.
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i Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. ¥ Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower.

BY SIGNINE—:-"BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Fixed/Adjustable Rate Rider.

o 4 ’ , (0 (Seal) (Seal)

J. EXAN DUFEY i 7 ' -Borrower -Borrower
(/

' ] LN/ (Seal) {Seal)
SUZANNE HDUFFY /! -Borrower -Borrower
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