This instrument was prepared b ....Charles Waldrop . . . (namc)
3449 Lorna Road Birmingham, AL . . .  (address).

o il —

I u . L B |

SRR AT NM‘W“W" LI HWEMW" LI R : -fr!

MORTGAGE
(With Future Advance Ciause)

1. DATE AND PARTIES. The date of this Mortgage (Sccurity Instrument) is 1/13/9? ................ and thy I

partics, their addresses and tax identification numbers, if required, are as follows: ‘ |

MORTGAGOR;
Michael Visser and wife Jamie T. Viaser

If checked, refer 1o the attached Addendum incorporated herein, for additional Mortgagors, their vignatures
and acknowledgments.

1.LENDER:

Union State Bank

2. CONVEYANCE.Forgeadand-veluable considoration, the receipt snd-suificionoy-ofwivvhr-ir-acknowledged: wird o
sceure the Secured Debt (defined below) and Morigagor's performance under this Securtly Instrument. Mortgagor
grants, bargains, conveys, sells and mortgages to Lender, with power of sale, the following desenibed property:

Lot 16, according to the Survey of Heatherwood Forest, Sector
I, as recorded in Map Book 13, Page 144, in teh Office of the Judge of

Probate of Shelby County, Alabama.
RESIDENTIAL- Mortgagors and Mortgagee herein certify that the reaidential
-operty is conveyed by this mortgage and that the maximum indebtedness to be secured

this mortgage at any one time is $100,000.00 upon which mortgage tax of $150.00
paid herewith, as allowed by Alabama Code 40-2202(1}(b){1975)

The property is located in ..o SBRIDY o at 308 Lawren. St ..
VIR
........................................................................................ Birmingham . Alabama 35244
{ Andudress) (Tt ) h ‘ FAIRLNT L

Together with all rights, casements, appurtenances, royaltics, mineral rights, oil and gas rights, all water and ripartan
rights, ditches, and water stock ‘and aH existing and future Improvemens, SIructures. fixtures, and reptacements that
may now, or at any time in the future. be part of the real estate Jdeseribed above (all refoerred to as "Properiy )
When the Secured Debt (hereafier defined) is paid in full and all underlying agreements have bees termimated. this
Mortgage will become null and void,

MAXIMUM {}BLI(}ATI?BIC},IEI&B. 'I&E total principal amount secured by this Seeunity Instrument atany one
time shall not exceed § 0000 Sl T CThis limitation of amount does not inclade interest ind

other fees and charges validly made pursuant to this Sceurity Instrument. Also, this Timitation does nat apply te
advances made under the terms of this Sceurity Instrument 1o protect Lender's security and 1o perform any o the
covenants contained in this Secunty lnstrument.

o
»

4. SECURED DEBRT AND FUTURE ADVANCES, The term “Secured Debi™ is defined as follows:
A Dbt incurred under the terms of all promissory nate(s), contract{s). guaranty(s) of other evidence o debt desonbed
below and all their extensions. renewals, madifications or substitutions. (When referencing the debi hetow 1
suggested that vou inchide items such of borrowers” Rames, RO @UOUAIS, INferest rates, Hiatiry dates, cle )
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Leader under any
promissory note, contract, guaranly, or other evidence of debt execuled by Mortgagor in favor of [ender
executed afler this Securily Instrument whether or not this Sccurity Instrument is specifically referenced. 1
more than one person signs this Security Instrument, cach Mortgagor agrees that this Sccurity Instrument
will secure all future advances and future obligations that are given to or incurred by any one ar more
Mortgagor, or any one or more Mortgagor and others, All future advances and other (uture obligations are
sccured by this Security Instrument cven though all or part may not vet be advanced. All future advances and

“other future obligations are secured as if made on the date of this Security Instrument. Nothing in this
Security Instrumeént shall constitute a commitment to make additional or future loans or advances mn am
amount. Any such commitment must be agreed 1o 1n a separafe wriling.

(. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by Law,
including, but nol imited to, labilities for overdrafts relating to any deposit account agreement between
Mortgagor and Lender.

2. All additional sums advanced and expenscs incurred by Lender for insuring, preserving or otherwise
protecting the Property and ity value and any other sums advanced and expenses incurred by Lendes under
the terms of this Security Instrament.

This Seeurity Instrument will not sccure any other debt af Lender fails to give any required notice of the right ol

n
-

10,

12.

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due ang in accordance
with the terms of the Sceured Debt and this Sccurity Instrument.

WARRANTY OF TITLE. Morigagor warrants that Mortgagor is or will be lawfully scized ol the estate conveved
by this Sceurity Instrument and has the right to grant. bargain, convey, sell, and mortgage, with power of sale, the
Property. Mortgagor also warrants that the Property 1s unencumbered, except for ecncumbrances noted above,

PRIOR SECURITY INTERESTS. With regard to any other mortgage. deed of trust, sceurity agreement or other
lien document that ereated a prior secunity interest or encumbrance on the Property, Mortgagor agrees:

A. To make atl payments when due and to perform or comply with all covenants.

B. To promptly deliver to Lender any notices thalt Morigagor receives from the holder.

(. Not 1o allow any modification or extension ol, nor to request any future advances under any note iy
agreement secured by the lien document without Lender’s prior written consent.

CLATMS AGAINST TITLE. Mortgagor will pay all taxes. assessments, licns, encumbrances, lease paymoenits,
ground rents, utilities, and other charges relating to the Property when due. Lender may sequire Mortgagor (o
provide to Lender copies of all notices that such amounts are due and the receipts evidencing Mortgagor's payment.
Martgagor will defend litle to the Property against any claims that would impair the licn of this Sccurity Instrument.
Martgagor agrees 10 assign (0 Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have
against parties who supply labor or matenals to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may. at its oplion, declare the entire balance of the Sevured e
{0 be immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance.
transfer or sale of the Property. This right is subject to the restrictions imposed by federal Taw (12 CF.RO SO, s
applicable, This covenant shall run with the Property and shall remain in effeet unul the Secured Debt s paid in Tall

and this Secunity losttwment s released. e —— o sttt e e o
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mertgagor will kcep the Property in gond
condition and make all repairs that are reasonably necessary. Morigagor shall nol commit or allow any wastc,
impairment. or deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses
Mortgagor agrees that the nature of the occupaney and use will not subslantially change withoutl Lender's prun
wrtten consent. Mortgagor will not permit any change 10 any license, restrictive covenantl or casement withoul
Lender's prior written consenl. Mortgagor will nouly Lender of all demands, proceedings, claims and actions agaimsd
Martgagor, and of any toss or damage to the Property.

Lender or Lender's agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifving o
reasonable purpose for the inspection. Any inspection of the Property shall be entirely lor Lender’s benefit and
Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. Il Mortgagor fails 10 perform any duty or any of the covenants contiwned v thas
Seeurnty Instrument, Lender may, without notice, pertorm or cause them e be performed. Mortgagor appoints
l.ender as attorney in fact o sigh Mortgagor's name or pay any amount necessary for performance. Lender’s ripli
Lo perform for Mortgagor shall not ereate an obligation to perform, and Lender’s Tailure (o perform will nal
preclude Lender from exercising any of Lender’s other rights under the law or this Security Instrument. 11 any
construction on the Property s discontinued or not carried on in a reasonable manner, Lender may 1ake all stepe
necessary to protect Lender’s security interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, selbs and mortigagees
to Lender as additional security all the night, tutle and interest in and 10 any and all ¢xisting or future Jeases
subleases, and any other written or verhal agreements for the use and occupancy of any portion of the Propety
inchuding any cxtensions, renewals, modilications or substitutions of such agreements Gall referred taas “Leases™)
al rents, isstes and profits Gadl referred tooas "Rents™ ) Mosteagor widl promptly provide [ender with troe and
correct copies of alt existing and future Leases. Mortgagor may collect, receive, enjoy and use the Rents so oy as
Mortgagor is not in default under the terms of this Security Instfuiment. |

Morlgagor agrees that this assignmont s immediately effective belween the parties to this Security Instrument
Muorlgagor agrees that this assignment s effective as 1o third parties on the recording of this Mostgage, and that this
assignment will remain in effect during any redemption period until the Secured Debt s satishicd and adl anderlving
agreements are ended, and that this assignment is enforceable when Lender takes actual possession of the Property
when o receiver is appointed, or when Lender notifies Mortgagor of the default and demands that Mortgagor and
Maortgagor's tenants pay all future Rents directly to Lender. On receiving notice of default, Mortgagor will endorse
and deliver o Lender any payment of Rents in Mortgagor's possession and will recesve any Rents iy trust [og
|.ender and will not commingle the Rents with any other funds. Any amounts collected will be applicd as provided
in this Scecurity Instrument. Morigagor warrants that no default exists under the Leases aor any apphueable
landlord/tenant law. Morigagor also agrees 1o maintain and require any tenant to comply with the terms of the
|.cases and applicable law.

LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comphy wath
the provisions of any lease 1f this Seeurity [nstrument 1s on a leasehold. [F the Property imncludes o umit in

(page 2 of 41

£ 1984 Banhers Systema, Inc . St Gioyd. MN {1-800.197.2341) Form RE MTO AL 6/20:84

—_————————



14.

16,

17.

i8.

19,

condominium, time-share or a planned unit development, Mortgagor will perform alt of Mortgagor’s dutics under
the covenants, by-laws, or regulations of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debi fails to make payment when
duc. Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other
document exccuted for the purpose of creating, securing or guarantying the Secured Debl. A good faith beliel by
L.ender that Lender at any time is insecure with respect to any person or entlity obligated on the Secured Debt or
that the prospect of any payment or the value of the Property is impaired shall also constitute an evenl of default.
REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagon
with notice of the right 1o cure or other notices and may establish ume schedules for foreclosure actions. Subject o
these imitations, if any, Lender may accelerate the Secured Debt and foreclose this Sccurnity Instrument i
manner provided by law il Mortgagor i in defauht.

Al the option of Lender, all or any part of the agreed fees and charges, acerued interest and prencipal shatl became
immediately due and payable, afier giving notice if required by Jaw, upon the occurrence ol a defuult or gnyme
thereafter. {n addition, Lender shall be entitled to all the, remedics piovided by law. including without imitation. the
power to sell the Property, the terms of the Secured Debi, this Security Instrument and iny related documents Al
remedies are distinet, cumulative and not exclusive, and the Lender is entitled 1o all remedies provaded al faw o
cquity, whether or not expressly set forth. The aceeplance by Lender of any sum n payment or partial paymenl on
the Securcd Debt aner the balance is due or is accelerated or after foreclosure procecdings are liled shall not
constitute a waiver of Lender's right to require complete cure of any existing default. By not excerasing any remedy
on Mortgagor's default, Lender does not waive Lender's right Lo later consider the event a default o 8 continues o
happens again.

IT I.ender initiates a judicial foreclosure, Lender shatl give the notices as required by appheabie law IF Londer
invokes the power of sale, Lender shall publish the notice of sale, and arrange to sell all or part of the Property, s
required by applicabie law. Lender or its designee may purchase the Property at any sale, Lender shall apply the
proceeds of the sale in the manner required by applicable taw, The sale of any part of the Properts shall onh
operate as a foreclosure of the sold Property. so any remaining Property shall conlinue to secure any unsatisficd
Sceured Debt and Lender may further foreclose under the power of sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS: ATTORNEYS® FEES; COLLECTION COSTS. I'aocept when
prohibited by law, Mortgagor agrees 1o pay all of Lender's expenses if Mortgagor breaches any covenant an this
Security Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecthing,
pruscrving or otherwise protecting the Property and Lender’s security inlerest. These expenses will bear mlerest
from the date of the payment until paid in full at the highest interest rate in effect as provided in the terms of the
Sceured Debt, Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, enforaing or
protecting Lender’s rights and remedics under this Security Instrument. This amount may include. bul s not limited
1o, attorneys’ fees, court costs, and other legal expenses. This Security Instrument shall remain in cffect until
released. Mortgagor agrees Lo pay Tor any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As usedin this seeton, (1 I'nvironmental [aw
means, without imnation, the Comprehensive Environmemtal Response, Compensation and Liabduy Act (CTROT AL
42 11.8.C. 9601 et seq.), and all other federal, siate and local laws, regulations, ordinances, court orders, attorney gener.dl
opimons or interpretive letters concermng the public health, safety, welfare, environment or a hazardous substance: and
{2) Hazardous Substance means any toxic, radioactive or hazardous material, waste, polfutant or conlaminant which s
characteristics which render the substance dangerous or potentially dangerous 10 the public health, safety, wellaie or
cnvironment. The term includes.avithout limitation, any substances defined as “hazardous material.” “toxic substances,”
~hazardous waste™ or “hazardous substance™ under any Environmental Law.

Morttgagor represents, warrants and agrees that.

A. Except as previously disclosed and acknowledged in writing 1o Lender, no Hazardous Substance s or will be
located, stored or released on or in the Property. This restriction does not apply to small quantitics o
Hazardous Substances that are generally recognized to be appropriate for the normal use and minntesiinee
of the Property.,

B. Except as previously disclosed and acknowledged in writing 1o Lender, Mortgagor and every tenant juny
been, are, and shall remain in full compliance with any applicable Environmental Law.

(. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance
occurs on, under or about the Properly or there is a violation of any Environmental Law concermng the
Property. In such an event, Mortgagor shall take all necessary remedial action in accordance with any
Environmental Law.

). Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to belicve there s am
pending or threatened investigation, claim, or proceeding relating to the release or threatencd release of any
Hazardous Substance or the violation of any Environmental Law,

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened acoon. by povate o
public entities 1o purchase or take any or all of the Property through condemnation, enunent domais. or any other
means, Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above desenbed actions o
claims., Mortgagor assigns to Lender the procecds ol any award or clam lor dimages connecled wilh &
condemnation or other taking of all or any part of the Property. Such proceeds shall be considered payments and
will be applicd as provided in this Sceurity Instrument. This assignment of procecds is subject 1o the terms ot am
prior mortgage, deed of trust, security agreement or other hen document.

INSURANCE. Mortgagot shall keep Property insured against loss by fire, flood. theft and other hasards and nshes
reasonably associated with the Property due to its type and location. This insurance shall be mamtamed m the
amounts and for the periods that Leader requires, The insurance carrier providing the insurance shall be chosen iw
Mortgagor subject 1o Lender's approval, which shall not he unreasonably withheld. 1T Mortgagor [1[11|‘.- o maintan
the coverage described above, Lender may, at Lender's option, obtain coverage to protect Leader’s nights an the
Property according Lo the terms of this Seeurity Instrument.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard “mortgage chiuse
and, where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancellation os
termination of the insurance. Lender shall have the right to hold the policies and renewals. IF Lender sequires.,
Mortgagor shall immediately give to Lender all reeeipts of pard premiums and renewal notices. Lpan loss,
Martgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proot of lossal not
made immediately by Mortgagor.

Unless otherwise agreed in writing. all insurance proceeds shall be applied to the restoration or repais of the
Property or to the Secured Debt, whether or not then due. at Lender’s option. Any application of proceeds 1o
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20.

z1.

principal shall not ¢xtend or postpone the due date ol the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. IT the Property is acquired by Lender. Mongagor's nght 1o any
insurance policics and proceeds resulting from damage Lo the Property before the acgwisition shall pass to Lender to
the extent of the Secured Debt immediately before the acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreenient. Morigagor will
not be required to pay to Lender funds for 1axes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon reguest,
any {inancial statement or information Lender may deem reasonably necessary, Mortgagor agrees (o sign, deliner,
and file any additional documents or certifications that Lender may consider necessary o perfect. continue, and
preserve Mortgagor's obligations under this Security Instrument and Lender’s lien status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dubies

25.

26.

under this Sceurity Instrument are joint and individual. If Mortgagor signs this Security Instrument but does pot sign
an evidence of debt, Mortgagor does sa only 10 morigage Mortgagor's interest in the Property Lo secure payment ol
the Sccured Debt and Mortlgagor dogs nol agree to be personally hable on the Sceured Debt. I thas Secuniny
Instrument secures a guaranty between Lender and Morigagor, Mortgagor agrees 1o waive any fights that man
prevent Lender from bringing any action or claim against Mortgagor or any party indebted under the obligatum
These rights may-include.. bul are 008 Juniled .. ekl | ARG, Alial
Lender and any party to ' this Security Instrument may exlend, modify or make any change in the teris of this
Sceurity Instrument or any evidence of debt without Mortgagor’s consent. Such a change will not release Mongagor
from the terms of this Security Instrument. The duties and benefits of this Security Instrument shall hitkd and benetul
the successors and assigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity Instrument is governed by the faws
of the jurisdiction in which Lender is lacated, except to the extent otherwise required by the laws of the junisdiction
where the Property is located. This Security Instrument is complete and fully integrated. This Secunty Instrument
may not be amended or modified by oral agreement. Any section in this Sccurity Instrument. attachments. or any
agreement related to the Secured Debt that conflicts with applicable law will not be cffective. usaless that law
expressly or impliedly permits the variations by written agreement. If any section of this Sccurity Instrument cannat
be enforced according to its terms, that section will be severed and will not alfect the enforceabibity of the remander
of this Security [nstrument, Whenever uscd, the singular shall include the plural and the plural the singular. The
captions and headings of the sections of this Sccurity Instrument are for convenience only and are not to he used Lo
interpret or define the terms of this Security Instrument. Time is of the essence in this Security Instrument.
NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing 1t by first ¢liss
mail 1o the appropriate party’s address on page 1 of this Sccurity Instrument, or to any other address designated sn
writing. Notice o one mortgagor will be deemed 1o be notice to all mortgagors.

WAIVERS. Except 1o the extent prohibited by law, Mortgagor waives all appraisement nights relating to the
Property.
OTHER TERMS, Il checked. the following are applicable to this Seecunty Instrument:

[¥ Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Sceured Doty
may be reduced 1o a zero balance, this Security Instrument will remain in cffeet until released,

[0 Construction Loan. This Sccurily Instrument sceures an obligation incurred for the construchon of an
improvement on the Property.

Fixture Fillng. Mortgagor grants to Lender a secunty interest in ali goods thal Mortgagor owns now orn the
future and that are or will become fixtures related to the Property. This Securily Instrument suffices as i
financing statement and any carbon, photographic or other reproduction may be filed of record for purposes
of Article 9 of the Uniform Commercial Code.

Riders. The covenants and agrcements of cach of the riders checked below are incorporated nto and
supplement and amend the terms of this Sccurity Instrument. [Check all applicable baxes]

Condominium Rider Planned Unit Development Rider Other oo
Additional Terma,

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained n this Security Instrument
and in any attachments. Mortgagor also acknowledges receipt of a copy of this Sccurity Instrument on the date stated
on page 1.

|||||

........... /{/é/ *"‘1'/13/97 (Scal) %M&/%ﬂiwfl:i/g? (Scal)
[ Sigral

(Signuaiur) MichaE]. 'JiEIEEf i ate) }Jamie T. ViEEEl’: ([daled

e e
ACKNOWLEDGMENT: lab Shelby
STATEOF ..o Alabama . CCOUNTY OF oo o eteeovsoeeoesseoec o .
. 1, a notary public, hercby certify that .Michael Visser.and. ¥ife Jamie T. Visser
s st whose name(s) is/are signed to the forcgoing conveyance.

and who is/are known to me. acknowledged before me on this day that, being informed of the contents of
the conveyance, he/she/they executed the same voluntarily on the day the same bears date. Ciiven under my

hand this ... 3t Way of ....Januaxy ... e T .
MY COMMISSION EXBiPES -
My commission expires: OCTOBER 5, 200y
(Sealy e
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. michael Vieger !
“Tamie T. Visser . .
308 Lauren Ct. ' B

“BIirmingham AL I%IEETC

| Barrowsr's Name and Adiress
“You" mesns sAch borrows above, ointly and pevaratly

ar w1 -rr

F

fr LT T A s

o .

LUNION STATE BANK
5%4% nr#% gad
Blirmingham, AL

Lender's Nams and Address
"WnT or AT meane the lnoe: nam BbGve

35216

[

e - 5"'4‘"9'?";*1‘%3;7—_“‘_‘"“ Maiunity Date __ i{lﬂ{ﬂ:ﬁl? e _ | Binng Cycle Engs __ 00 Mwiastday :
by T Minimum Advance $ __ . 28000 ol gvary momh
B Acch # 84 001 384 t Fayment [Jate e 101N day
e ol Credit § _._.}..ﬁ_ﬂ , 000,00 — b ol ey rgrh )
e S i

UNIQON STATE EQLITY SIGNATURE LINE

IEAALLY: This 5 an agreemat aboul your home equily Iine of credil. Many
! \ha lerms we usa in thig agresmenl have spacial mMeamngs The lerm
wan account halance” maans the gum ol 1ng pnpakd pnncipal of loans made
ndgr thes plan, plus unpid bul earned finance chargus. plus any credi
wurance premiums that are due. "Transachon Account” means an account
ow carry wilh us. Tha number ol 1he account 15 listed at the lop of the lorm
n ihe ne labeled "Trang. Accl ¥ " "Lang of Credit™ means |he maxmum
mount o prncpil we will grdinanly allow you 1o Dwe us undar Ihie plan al
iy Lmeg “Trigganng Balance” 1§ tha amounl you must heap In your
ransachon aceoun! lo pravent us from lending you monay undar thirplan

In adchlion, we will use the following terms for iy homea equity plan
Imitial Advance” maang the amaurl of money we will regquire you to accept
15 an advenca to open the plan. "Minimum Advance”™ means the smallest
imount of monay we will advance 1o you at your. request. The "Minimum
lalance” 1s the amount ol prncipal of loank we will reguire you 10 MaiMain
wislanging durning Lhe plan. It the princoal balance ouistanding lalis below
e N em balnnes, you may have 10 puy a luee deserbed below

I any tarm ot 1his agreemant vioiales any law or lpr some other reason
ol antorceable, that lerm Wil not be part of this agreament This agresment
. subuC) o the laws ol 1he Elale where wa Jre located

DEDUSTIBILITY: You should consull a tax advis regarding ha
aductibrity of intarest and chargas unded 1hts home equily plan.

WJESTING A LOAN: You request a loan under this plan whenaver you

wille & check lor at leas! the munimum advance lalad above using one of
\he special chacks you have 'or thal purposo.

¢ THE LOAN 1§ ADVANCED: When you regquest & oan, wa will subjoc! to
ny hemitutrons conlalned in this agreemant, advance exaclly the amaunl you
3quasl, SO long as the requesied amount squals of excesdd the minlmum
dvance isiagd above. We will make {he advance by cCeposiling the amount in
gur ransachan accounl. by advancing the money diredtly 10 you, or by
aying & desgnated Ihird perron or actount, depenting of how we agras 1o
1ake 1he advance We will record the amount BS & IDan In your loan accoun

I your requesl ts 1or less than the mimmum advance, we may. al our
phon, grant the request However, granting the request dool nol mean we
o be required 1o grant reguests 1or less Than Ihe mummurn sdvance n the
ture We always hava the oplion 1o dony Any such request

Howover. ws will not ordinarty grant any request lor o loan which woukd
vkl Vo unpand poncpkl Gl yeur Joen potounl belanoe to be QIeAtE than
he Ling of Cregyt liatsd abova. We may. BT oul opuon, granl such a TiJuesi
vithiul shigaling cursslives 10 do 30 11 the Refure,

ITATIONS: The 10Gwing addilonal imilBlons apply:
Dunng the draw pencd, you may nol requasl advances Iotaling morg than
% per

_———— e —— m—me—mm § ed et rE EEE e - ——

Duning the deaw penod, you will be kmuted to a totatof . _

advancas per

- mrr mme — -

Qurng the tarm of the plan. you may not request advances [olaling more
than % [+ | R

T e ——— e —— i —— - mEm m—— e ————

Durng the term of Tha plan. you will be imilgd 1o a 1otal ol _ __ — e
advancos par

— —

W FINANCE CHARGES ARE COMPUTED: Financa charges bagin to
iccrug Immeadiately when we make 4 loan to you. To higure the hinance
harge far a billing cycle, we B.Fply a daily periodic rate of finance cfarge to
he "average daly balance™ ol your loan sceounl for the biling cycle We
han multply thal figure by the numbers of days in the biling cycle. The
worage dally balance i Sompulad as foligws: Firel, wa lake your loan
sccount baiance at the baginning of the day and subtract any unpaid hnance
zharges and cradil inguranca pramiums {If any) that are due. Nex! we
;ubiract the portlon Of any paymeants o cradiie received |hal day which apply
3 1he repayment of your loans. [A porhien ol sach payment you make is
spphed 1o hnance chaiges and credil insurance pramums. i any ) Then we
add any new loans made 1hal day. Thig pives ua the daily balance, Then wa
wdd up all the daity batances for tha biliing cycle and divde e lolal by the
wmber ol days i e billing cycle This gives ua the "avarage daily balance *

The daty penodic rate of FINANCE CHARGE « -8 <269

I : Y- 0
5, agqual to an ANNUAL PERCENTAGE RATE o I
anhwal parcentage rale includes intarpst and not other Costs

LT

o Tha

RIABLE RATE: Tha annual percentage tale may change, and will be
JsB Prime rate for 112 yea.t;:';‘ ”wﬁ,ﬁﬁn&qﬂng

Tk By h et dase B% FAGESATBEE a1 large U S money contar
commarcial banks thal The Wall Sirsst Journal publishes as the pnme rate
The resuitng annual percentags rate will be rgunded up ‘o the nearesl
125%. The anpual parceniape rala may increasr I this "base rate’
ncraases An ingreane will take efiect on the day the rale changes An
ncraagse will cepull [0 B8R mcraass 10 the knance charge and i1 may have lha
#Rect ol incraasing your parlodic minimum payment The annual pefcaniage
tain will nol ncrease maore ohan than onca 8 day A dectease will have thy
cppasite elacl of an Increass disclosed above.

It 1he base rale changes more frequently than the annual parcentage
tate, wi will alwaye use the base rate In ghtect on the day we adusl the
annual perceniage rate 1o delermine (R8 N&w annual percanlage rate In
such 2 case, we wil ignere any changes |0 the base rate Ihul Gecur betweun
aneal percenlage rale adutimants.

The "annusl parcentags rale” rel@rrad 10 n This sacicn 18 1he annual rale
whach gorresponds to the pencdic rale appiad 1o Ihe Balance as descnbad
above. This corraapending ANNUAL PERCENTAGE RATE will neves
axcand 17%, and witl nevar excesd the highest aliswabls rate for thia typa of
agraemant a8 dotermined by spphcable Blate or federal law

W YOU REPAY YOUR LOAMS: On or belore sach payment dale you agred
o mahko a menmum pAyment 1o reduce your dabl. The mirimum payment
armount 18 2% of your |oan account balance on tha last day of the billing
cycie, or $100.00, whichever js graater.

JAL PAYMENT: On tha matunly date listed above, you musl pay 1he
amounl ol any remaining 1oan accounl balance culstanding Tha rumimum
paymanl widl ng! lully rapay tha principat Ihat is ouistanding on your line
AL THal imag you.

¥ | may be regquired to pay (he enlre balance n a single balloon payment
[The amounl of your ine ol cradi!. e timing of your paymenls Bngd your
patlern of agvances all eitec whalher you will have lo make such i
Bayrvént.)
L will b requited 10 pay Ihe gnlire batance 0 a angle balloon payrment
i you have any I0AN ACCOLNI halknce &1 that 1ime. wa are not oBlgated 10
rutinanse your accounl. bul wil conalde: your requesl to do 3o 11 you
rutinance this ACCOUNI &1 Malunly, you may %‘.ﬂf same ot all of the
ciosing coste NGIMAkly AS90CIATSd A n BN Bvin 1f you abban
Tircancang Trom ue

..

ADDITIONAL REPAYMENT TERMS: 1 jour '0an adwoul! Dilafcg gr

naymént dald v ess than tha memmem payment eyt most pay only
Thi 10&n Accoun! balance

i oyon tal 1o make 3 paymoent wie maey ol ate ool reguiregd o achyang e
Mgy 1 you [0 make the pseynsenl Bl thae Yermis ab thes greanent woukt

Apply W sueh @ loan

You ity pay ol all or pant b what you Ows at any ine Howevr $0 K0ag
Ayl Owis BNy 8mMound yio Mos? Conteue 10 ikl your puersisteg mmunamgen
Py mnrs

The amcunis you pay will tirsl reduce the amount owad Tor crodit
megtgnce [ any), then will reduce the nance charges ard hngily syl
reduce tha amaunt ol unpad loars

ROUNOING RULE: Thg minimym paymeni wil be rounced up g 1o
nearesty O TV Y

SECURITY: To secure (e paymen! af whal y.oi 7we e e She et gt
ol Thos imaans we can oy 1R armauest puo g Ggnooal o mugreeyp ot e e
tepueter] 10 Eay yoOu (SUCH (s MOMdy 30 yQul Sandngd Lt SPaCkorg S ownl
Howerves wa Connob S o s way fnney mopour THA O olhaet 1ae chabedrmd
rofirerrent account Stale baw may furiher b goe ngh ab sef oft

Howevnf, we will have no aghl & sut ol agamnst your loan accdunt
balgnce F you Can gblam credd unoer This plan by wbrn) & Sebet of A Credl
card

We have also secured your obligations under lhis plan by luming a
LBculIty inlerast (Dy way o als:g? securly agrecmenl morigagd or pifuwr
NEument dated 1 'f._

1 1 tha

- ... [P T

tallyw 1N proQerly, Caacribed by 1om or typa

308 Lauren Ct.,

Rirmipngham Al 315244

i 1 chucked, coliafurad secunng Oiber foans you Pave Wil s Moy aisc
seury laans under s agroomant
Filing fees 3 :

You may Duy ofODery NELTARCE oM Gnyona you wanl who s aceeplabs
10 w9, OF you may provide tho insurance Ihough an ynishng pokcy I you Ty

e IR ST rvcl Gr of tRFough us, Yyour pramegrm will D

e = == as = s oasaams ams

CHANGING THE TERMS OF THIS AQHREEMENMNT: Conerally. we may nol
change tha terms af this agreemanl Howsver. wa may CRANQE thg 1EFmsg
The Mollowing Croumstances.

+ {1 this 15 a vanabie rale plan, we may change the wdes arl margen ! thy
griginat ingex deacrbed above becomes unBvadabie Any ngw Noes wil
nave & higierical movemant simlar t INE ongmal. and. 1ogather wilh 1 e
margin. will produce 8 aimilar inlereal rate

- We may make changes that you have agreed lo.n wnting

« Wia may make changes that uneguivocally benehl you

» Wa may maks ¢ha b Lo mgndieam lerma of 1hae agresmar

« We will refisé 1 make additional extengions of crodt or redurn your cred
et F Ty maximum annubl percentageo rale 15 reac hagd

I we are required 10 sand notice ol a change  urms we wel' sund e
nghcd 10 your address iisted above (You Shouid intorm us of gty Change
addre sy |

ADDITIONAL CHARGES: You agree 1o pay the lgkowing atdilronal Charges

« ¥ou agree 10 pay an addtiona! tee ol $50 00 par year 0 Ofger 10 pArDOICalE
im g plan We will add ks amount 10 youl 1gan acvourd balance on an
annual bas.

A lgte charge on any paymant ngl pasd withur: 10 gays of 1he payment date ol
A% of the paymont or $100.00, whichgver & i03E

v & charge o $20.00 tor any advance made 0 an amicant ess han ne
mrrwmurn advancoe

< Apprasal . . CHticial Faaen
Proporty Sureiy 5 . Title Search %
Qnqination Feoe . o Tl Imsarandie % A

(Dbt ) . 5

ATTORNEY'S PEES: It you dalault on thig agreument 4nd sl wi 3rs recuind |
hire & lwwyed 10 Oolec whal you owae under This agrewmen] you agr e [0 PRy
our reazonnbip aftomay's lees not sxcasding 15% of the unpand dotl et
da'au Howavur if the Copand depl dows nDb eacesd 5200 0L poeg O
agreo 10 pay Our rasonatre atlorney s feas

KOYICE: Soo the reverse g for addibgnal terms and for o andoerninhign fbo
your ngiits i 1he avent of a billing error

SIGNATURES: By uigrang below. you agres 1o the lerms an bott sides o e
agieement and yau promite |0 pAy 4fy AMCURIS yoUu Owe undar (M
agreamen! You aigo stala thal you recewved a compleled copy of the
dgeegmanl an 10day's dato

CALUTIONAT IS IMPORTAMNT THAT YL THOROUGHL Y

READ THE CONTRACT BEFORE YOU SIGM IT
o _,f..-r. . '/ A "
Signatlury :

2 ry LI 1V

i |

AL 1O AR EE T Y TE MG TN T Y R RTINS R

AL T

Mby Tfow

4609
(nst » 1997-'5
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