STATE OF ALABAMA
| COUNTY OF sHELBY

T

S

3 REAL ESTATE MORTGAGE -

THIS MORTGAGE, meds and sotored into ca this Ot day of FEHRUARY
JH  MICHAEL AND SAMIA NICHAKI, HOSEAND AND WIFE

(harsinadier referred w0 w0 ' Mongagor'’) and Mairo Bank (hacoiaafur reforred 10 s “Moragages ‘).

HWitnesseth:
WHEREAS, Mortgagor is justly indebled to Morigagee, and hereby sxecu s this Mortgage 10 secure the
R THIIEAN! FLIYE A IRLINICL) P Oﬁfm Dollers ($ mrm-m

a1 evidenced by promissory note of even date herewith and paysble in accordance with the ietms of said note. .

.Ilg? . by ond betemm

svideaced by nots hervimabove refursed 0, and sy and o)
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morigage s Mortgages, i secoscn ansligns, J-' -*-:
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together with all awards received through emineni domain, and payments Upon aay insurance policies covering the real estate, and all nghts. provlcges.
lenements. and appurienances Lhercunto belopging of in Anywias .lﬂm-umin; to taid real cstale including casements snd rights-of-wiay appurienant
thereto and all gas. sieam. elecine and wiher heaung. coohng end lighting apparaius. elevaton. weboxes, plumbing sunwes. doors and other fintutes
appenaining 1o the real esale and improvements located thereon. a | of which shall be deemed really and conveved by thn MOTigage

TO HAVE AND TO HOLD the real estate. and cvery part thereof. unto Mortgagee. \is succensors and asagny foreser And Mortgagor coavenent
with Morigagee that it is luwlully seized of the real estate in Tec sample and has a rght to sell and convey Lhe same as aforcsad. 1that the real eviale
is free of all encumbrances excepi as heresnsel oul. and Morgagor will warrant and forever defend the title 1o Lhe real cvtate unto Morigagee 1k sucteanon
and assigns. againti the lawful cluims of all persons whhomsever,

THIS MORTGAGE 1S MADE. however. subject 10 the fuilowing covenants, condilions. agreements. and provivons

1. That Mongagor shall pay the sasd indeblednessies) secured herehy and interest hereon when and as 1l {1hey) shall become due. whelhet 10 Course
or under any condibon, covenant or agreement herein comamned. mfl ct with any other indeblednessies) which Morigagoe may owe 1o Mongagee
u being further agreed (hat any slalement. any note or obligatian that 13 secured by s morigage shall be conclusive evidence of wuch fact

2. {a) That Mortgagor shall provide. mantain and deliver to Morigagee policies of fire insurance (with eatended coverage) and such olher IMUrance
as Mortgagee may from time 1o Lime require in companics. form. types. and amounts. snd shall msign. with endorsements salnsl 10 :
and deliver to Mnrtpret with morngagee clauses sausfactory w Morigages all insurance polwies of any kind of 1 3ny Amount Row or erealier nived
with respect 10 the real eslate. Not iater than the fint day following the expiration date of any snd all such inaurance poliacs and L any 11MC UPON requen
of Morigagee. Morigagor shall furnish Mortgagee ceruficales ob insurance issued by INIUrARCE COMPANICS wninfactory io Mmi:rc showing that the
amouni and type of insurance required by Morigagee hereunder 15 10 effect All renewal pohicies, wath premiums paid. vhall be delivered 10 Morigages

Inst & 13




ol least thirty (30) days before the expirauon of the old policies. Il any insurance. of any part thereof. shall eapire, or be willhdrawn, or become voud or
unsafe by Mongagor's breach of any condition thereof, ot become wid of unsafe by reason of the failure or impairment of the capital of mm
by which the insurance may thea be carried. ot if for any teason whatever the insurance shall be unsatisfactory o MOrgAgDR.

and deliver 1o Mnng:hgu new insurance on the premises, sausfastory Vo Hwi 17 Mo fails 10 procure and detiver ROW LMUIAROE,
Morigagee may, but shall not be obligated to, procure same, and upon demand. Morigagor shall reimburse Mortgages all such cosw expanded w
interest on such advance at the rate sei forth in the note secured hereby. Morigagor shall give immediate notice tn wiiling 1o Mortgages of anry los,
injury or damage affecting the mortgaged real estate caused by any casually of occurrence. Full power is he conlerred on Morigagoe ©© and
compromise clams under all policies and 10 demand, receive, and receipt for all monies becoming F‘ ablc ihereunder and 1o usign sheoheiely all
policies to any holder of the noie or 10 the grantct of Ihe real estate in Uie cvent of the foreciosure of thus m and security | or other
transfer of title 1o the real estate in extingyishment of the indebledness(¢s) secured hereby. In the event of loas any of the of imsurnmce
herein referred 1, each individual insurance company concerned is hereby suthorized and directed 10 make rymml or such lom directly 10 the Mon-
gagee instead of 1o the Mortgagor and the Mortgagee jointly, and the msurance proceeds, afer deducting all coss of collecton, mdudﬁ ressonsblc
atlorncys’ fees, may be applied by the Mortgagee 3t its option, either 4 3 payment on account of the inde ednesa(es), secured herebry, or wor
then due or payable, or toward the restoration, reconsiruction. repair, or alteration of the real estate, cither (0 the portion therool by which said lom

was sustained o¢ any other portion thereof.

(b) That together with and 1n addition to the maml;lf paymenl of prim‘::uul and interest, and on the same daie on which the principal and wateres!
arc payable under 1he terms af the note secured hereby, Morigagor. if requir by Morigagee. shall depomt with the Morigagee., in & non- inkerest bearsng,
account, a sum equal 1o one-twellth {1/ 12) of the yearly taxes and ments which may be levied against the real estale xnd which may stuun pronty
over this morigage. and ground rents. if any, plus one-twelfih (1/12) of the yearly premiums (or insurance that will become duc and puyabis Lo renew
the insurance on the real estate for coverage againat loss by [ire or such other hatard as may reasonably be required by Lhe : smount of
such laxes, assessments, ground rents. and premiums when unknown, shall be estimated by the Morigagee. IT the amount of shall excoed at
any ume the amount decmed necessary by the Mongagee 1o provide for the payment of taxes, assCImMEnts. reats and inurARe promiuins &
they fali duc, such excess shall be repaid to Morigagor of credited to Mortgagor s Morigagee may determine. f 1he amount of the funds eld shall sot
be sufficient at any time 10 Jn’y taxes. axsetsments. ground rents, and insufance premiums i they fall due, Hu‘ﬁlﬂl‘ shall pay to Huﬂ”c SNy MNOWn!
efic cof. Upon all rums

necessary to make up the iency upon notice Irom Morgagee to Mongagor reﬂuutm; payment ther psyment 1n full socured
by this mortgage. Morigages shail prompily refund to Morigagor any funds held.

(¢) That Mortgagor shall pay snd discharge a5 the sam¢ become due sl taxes and sssessmenis that may accrue, be levied, or maesand the real
cstate or any part thereol, which may be or become lien prior 10 this mortgage or have pdori;x in payment \o the indebtednems|cs) -
upon Mortgagee's interest therein or upon this mortgage or the indeblednesa(es) or evidence o indeblednessies) secured hereby, without regard to any

law heretofore or hereafler enacted imposin ment of the whole or any par(es) thersof upon Morigages: Upon the passage of sny law im the
yment of the whole or any part thﬂzr u#o? ortgagee or upon the r:n?i.:rin; by an nﬁeprhu court ﬁmpﬂmt urisdaction thal the msq
y Morigagor to pay such taxes is legally inoperative, then the indebledness(es) secured hereby without deduction shall, st the of .
become (mmediately due and payable, notwithatanding anything contained in this morigage or any law herciofore enacted; and Mor Ll
suffer or permit any such taxes on the said real estale 19 become or remain delinguent or permil any part thereof of any interest thorein w0 be sold lor
any taxes or assessments; and further shall furmsh mnu:llg 1o Mortgagee, priof 10 the date when they become delinquent certificales or receipls of the
proper offices showing (ull payment of all such taxes and assessments.

3. That the real estate and the improvemens theteon shall be kept in good condition and no wasic commaited or permitied thereon.

4. That no building or other improvement on the real estate shall be siructurally altered, removed or demolished, without the Morgagee's pror
written consent. nor shall any fixture of chaitel covered by this murl.’ngc and adapied 0 lh:ﬂl"ﬂﬁr use and enjoymeal of the real estate be removed Al
any time without fike consent unless actually replaced by an anticle of equal suitability owned by mlp,pr. in the evenl of any breach of this covenant
lthM:rlppdc may, tll_;l addition lo any other rights or remedics, &t any lime thereafter, declare the whole of 1he indebtednesa(es secured heretry immiedi-
ately due and payabie.

5. That Mo r agsees that (he indebtednesa(es) hereby secured shall al once become due and payable snd this mongage subject to foreclosure
s provided for herein, af the opuon of holder hereof, when nd if any statement of lien is (iled under the sututes of Alabems reluting 0 the bens of
mochanics and materiaimen, without regard 10 form and contents of such statement, and without regard 10 the exisienos OF RORCAISMDCE of the debx,
or any pan theroof. or of the lien, on which such statement i3 based

6 That M r shall comply with all statutes, ordinances, regulations and laws promulgated by an ernmental entity asseriing junsdactmnn
over the real and any and all legal roquiremcnts shail be fully complied with b; unnf.,m.b" & Y :

7. That if Morigagor fails w insure the real estate a3 hertiuhm:fmvided. or (o pay All of any part of the 1axes OF mascksmCILS lewsed, socrued or
asscssed upon or aghinst the real citats of the indebiedness(es) secured hereby, or any injerest of Mo in either, or fails to pay imamodisisly and
dtmtmymdﬂlmmwfmmuﬁ which might become liens supcrior © the lien of 1his . nty.ui:rmn.tum
the cstaie and/or pay said taxes, ssasdsments, debli, licns and/or :h:.rg:t. and any money which M shail have 50 paid shull constilule &
debt 1o Morigages tuonal to the indebtadnass(es) secured hereby; shall secured By Lhis mongage. the inlerest set oul in the note here-

inabove referred to from date paid of incurved: and. at the option of Morigagee, shall be immediately due and payabic.

£ Thu Mnnﬁn or agrees thal o dalay or failure of Mortgagee 10 exercise any oplion 10 declure the maturity of any indeblednesyes) secured by
this murl&lg:. thall be Laken or deemed as a waiver of its nght to excrcise such oplion, or W declare such forfaiture, either ms to0 uE past o1 preseni default.
and it is furthct agreed that no terms or conditions contmined in this morigage can be waived, aliered or changed exccpl as e i wriling, ngned
by the Mortgagor and by the holder hereof. and the procurement of insurance or the payment of taxes or other liens, debts of :huru by Morigagor
shall not be taken or construed as a waiver of its right to declare the maturity of the indeblednesy(es) hereby secured by reason of the farure of Mortgagor
to procure such insurance or 10 pay such taxcs, debts, liens or charges.

9. That il Mortgagee shall be made a party 1o any sui mvolving 1he title 10 the real estate and employs 4n atlorney o represent il therein, or if Moy
Fl!ﬂ: employs an attorney 10 assist in seitling or removing any cloud on the title 10 Lhe real estate hmz‘y conveyed that purports [0 be supenor 1o the
yen of this mortgage n any respect, Mont *)r will pay to Morigagee, when the same becomes due, such at ‘s fee a3 may be permitied by sw and
as may be reasonable for such services. and If such fee is paid of incurred by Mortgagee the same shal! be secured Ly the lien of this morigage 1n additson
1o the indebtedness(es) sccured hereby, and shall bear interest from the date it 15 paid or incurred at the rate set out in the note hereinabove referred

to and shall be at once due and payable.

10. That all expenses incurred by Morigagee. including attorney's fee, in compromising, adyusung of dtl‘mdmt::pmn Lien claims or encumbranoes
m}uggl i he ﬁ:.led upon the real estate hereby conveyed, whether such clams or encu mbrances be vald or not, shall become a pariof the indebtodness o)
hereby secured.

1. That Martgagor agrees topay a reasonable atlorney's fee ss may be permitied by law to Murigagee should the Morigagec employ AN RIKNDCY 1O
collect any indebiedness{es) secured by (his morigage

|Z. That notwithstanding that the assignment of uwards hereimabove relerred o shall be deemed 1o be sell executing, Morigagor. sfter the allowangx
of a condemnation chaim or award, and the ascertainment of he amount due 1herean. and the ssuing of a warrani hy the condemnaor for the paymeni
thereof, shall execuic, at Mongagee's request. and Forthwith deliver 10 Mortgagee, & valid assignment n recordable form, ssagning all of .m.-ﬁ N
demnaton claims, awards or damages 1o Mortgagee, but not In £xcess of an amount sufficienl 10 pay. satufy and ducharge the principal sum of this
mongage and any advances made by Mortgagee s herein provided then remaning unpaid. with interest thercon 3 the rate specified heremn, or in Uhe
aote which this mortgage secures, to the date of payment. whether such remaining principal sum is then duc o1 nol by the terms of 1aid note or of thn
morngage.

3. Thauif Hnrl;uur shall make default sn the payment of any of the indebtedness(cs) h:r:br secured. or in the performance of any of the Lerma
or conditions hereof, Morigagee may proceed to collect the renl. income and profits from the real eataic, cithee with or without the apposntement of
recciver. any renis, income and profils collected by Morigagee prior to foreclosure of this morigage. less the cost of collecun the same, iacluding any
real catate commission of avorney's fee incurred, shall be cmfit first to advances with interest thereon, then o nterest duc on tﬁc principal indebtedness.
and the remamnder, if any, to the principal debu(s) hereby sccured.

L4 That it is further agreed that if Mortgagor shall fail 10 pay, or cause K be paid. the whoic of any poriion of the principal sum, or any insaliment
of interest thereon, of any othet indebledness(¢s) the pa ment of which is hereby secured, s they or any of them malure, either by lapee of ame or othey-
wise, in sccordance with the agreements and covenanta herein contained, or should default be made in the paytneni of an mechanx's lum, maerislmen’s
licn, inSUrANCe Premiums, Laxes O MSEIIMENIS Now, OF which may hercafier be, icvied e:Flimn.. or which may become & fien on, the resl astale, of should
default be made in nn?' of the covenants. conditions and agrecménts herein contained, then and in that event the whole of sud principsl tum. with
interest thereon, and sif other indebledness(es) socured hereby, shall, st the option of the then holder of said indebiedness(es), be and become immediacely
due and p:{nhlu and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and lake possesian of Ubt fea) cxabe amd
afier, or withoul, taking such possession of the same. sel] the mortgaged real esiate at public outcry. i front of the courthouse door of the county wherein
thve real entate is located, 10 the highest bidder for cash, cither in persom or by auctioneer, afier firsl pvIRg notice of the ume, piace, meui terms of such sabe

publication once & week for tnree (3} successive weeks in some newspaper published in said county, and, upon the pasyment of the purchase moncy,

¢ Mmlﬁtﬁ Of ARy peron mnduﬂrlgp said sale for it is authorized und cnpowered o cxecutc © the purchaser at 1aid tale a doed (o the real ewaic 0
purch "h the name and on behslf of Morigagor. and the certificale of the holder of the morigage indebiedness, appownting said anctronces 10 make
such sale, shall be pnima facic evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreciosad Z tuet
sny court of competent jurisdiction as now provided by law in the case of past due mo . the Mortgagee, or (he thed holder of the 1 o)
hereby secured, may bid at such salc and become the purchaser of the real estate if the oﬁm vidder therefor. The proceeds of any such sabe shall be
applicd (a) 0 the expenses incuered in making the sale and in all prior efforts to efTect collection of ihe indebiadnesos) secured gcrdry imchuding @
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reasonable altorney's fee, or reasonable auorneys’ fees, a permitted by law for swch services 1t may be. of have been, In amy OBC OF IO

the foreciosure of this mnngl;;. I?I' the collection of sasd indeblednessies). and of the pursuit of any efforis theresolore di w0 i end,
¢ defen

s¢ of any proceedings instituted by Lhe Morigagor
real eslate W rﬂcnlnrdﬂl'.b;ruymﬂ#&lnﬂﬂubzruupuwﬂufmmmw&dnm:[h}uh

bul without limitation to, |

whalever sum or sums Morigagee may .vumd oul or bocome liable 10 pay.
therson; (<) 1o the payment and satisfaction
other indebted es) secured by this morigage; and (d) the balance. if any. shall

any event, the purchaser under any foreciosure sale, a3 provided herein, shall under no obligation W sec 10 the proper spplacation of the purchass
15. That tn the event of the enacument of any law by the State of Alabama. after the date of this

i
said indebtednesa(es) and interest theroon ificalty referred to heraanabove 10 the

or anyone liabie for saed ndebudnca(e) or isteramed

:

mwlthwﬂmmppbﬂ:: '
be paid over o Mortgagor. or Morgagor's seccessors o

u 'm n: l m L} L]
[ I .H

changing in any way the laws now in force for the Lxation of morigages, or

30 &5 (o affect 1 morgage. M shall any such obligation imposed on Mortgagec . and in the evenl Moryagor Mails sach
obligation of is pmhibm law makinﬁ{ch pr-ymtm. mf whul:: of the principal sum secured by ﬂlill;ﬂ'l.". wogather m:'h: :5"- dus

theroon shall. at the option of: Mortgagee, without notice o any party. become |

mmedizstely due and payabic.

16. That should Mortgagor become insolvent oc bankrupt: or shoukd a receiver of M ' be appointed; or should -
tentionally damage or lu:mpﬁu FEMOVE ANy imM ment ugou said morigaged real uuumm alver the ﬂmm:'m

of this instrument that thefe is & defect in the tite 10 of a lien or encumbrance of any nature on the real eslais pn w0 the lies hereof; or ia case of sa

error or defect in the above described note or this instrument or in the execution or the acknowledgment . or if 8 homestead claim be st up 10 e

real estate or any part thereol adverse (o this morigage snd if the said Morigagor shali fail for thirty (30) days alfer demand by U . OF it

holder or holders of said indebiednesates). 10 cOTPect such defocts in the ttle or W0 remave any such lien of encumbrance or homesiesd clam. of 1o

cOrfect any errar in said note or this instrument or its execution; Lhen, upon any such defaull, failure or m-:tncy the . oF other holder or
i w declare all

holders of said indebtedness(es), or any part ihereof, shall have the option or

n;ltt.wilhuulnutiuntd:n

said indebendnese(me)

then remaining unpaid immediaicly duc and payable, and may im or al any Gme Lherealter foreciose this e of sale
herein mnmutd ur:.by Suit, a8 5 Mmpptyur cther hol:lzf mmmur snid ,'mr adness(ts), may b morgage by power

I7. That no right. title or interest in or 1 the morgaged rea] sstaie, Or an

pert thareof, shall be sold. transferred, assigned, conveyed,

or encumbered by & lien at any time prior to the payment in full of the indebtednemn(es) secured | withow! first obisining e ﬂ-rln-

and approval of Morigages w ich consent and approval shall be within Morigages
option of Mortgagee without notice « Morigagor. and shall be recoverable by M

's sole discretion: that in the avemt of

morigiged

EOO COMMMEE

the entire unpaid balance of the indebledness(es) secured here ,w-nhﬂlinmthm.ﬂlm#uﬁmﬂm
” ! therealier without stay of sxecution

o fore-

forthwith of & any Lime
or other process and failure of Mo r 1o pay all monies 1o Morigagee secured by this morigege shall be an mﬂﬂﬂm&p

close this morigae in sccordance with the terms hereof.

herealter arising, due or W become due, uLe or contingent, liqui or unlig

widated. direcs or indirecL.

18. That it is 1he inteni of the Hunpm:nd Mortgagee 10 secure any and all indebtedness(es) of saad lm 0 Morigages, sow -‘
L untanded
ions and

secure, not only the indebisdness hercinabove specifically referred 10, but sko any and ail other debis,

o
m:l’uidﬂuwu

said Morigagee, whether now existing or heceafler srising, and any and all exiensions or rencwals of same, or sy part thereol, at any time bafore soteal
satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether Lhe same be evidenosd by promissory RO, Opel BGOwEL.

endorsement, guasanty sgreement, pladge agreement, or otherwise; that it is eX

pressty agreed that say indebiadnom at
extended, rewrrangod or renewed, and unypmnfthlmﬁtyhuﬁnd-ﬂihqurb:wﬂwdwmm

+
i
|
i
;

diminishing the force, effect or lien of thu morigage. and this mortgage shall continue as a first len on all of the real eeiste and uhrpq-L;
L

rights covered hereby and not expressly released until all sums with interest and ¢

hereby secured are fully no Oother security tow

harges puid; aad
ot hereafter wken (o secure the wmlufm indebledneas{es) or any pant thereof shall in an manaer be impaired or alfected by dwt

this mortpage; 0 security subssquently taken by Morigagee or other holder or

the security given by this mongage; and all security for the payment of said indebtedness(es) of any part

a3 cumulalive.

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Morigagos. hat if it
ihem shall hold possession of the above described real umgtur any pari Lhereof subseq

shall become and be considered & tenanis at will of the purchaser ot purchasen

surtender possession upon demand shall be guilty of forcible detainer and shall be liable o such purchaser or

real estaic, and shall be subject o eviction and removal. forcible or otherwise, with
by any such (cnant & a result thereof being hercby expressly waived,

20. That Hangpr agrees 1o faithfully perform all the covenants of the lessor

real estate, 4nd agither do nof neglect, nor permit 1o be done, anything which may diminish or impair their value. o the reats provi

the interest of 1he lemsor or of the Mortgagee therein or thereunder.
1. That M shall furnish 10 Morigagee within i N/A

holder of s m-!m;ﬂmmum

or
ueni Lo f wre hereunder, 1 OF the Partios 30 ‘
at such foreclosure sabe; uluyiﬂ_mu

g

orwithoutpmuﬂuflﬂf.ndlllw-hch“hm

nrludhwdunduprnm-dmh-u-ﬂcm

) days afer the close of sach Macal year

{
af Morigagor, such financial records as the holder of this morigage may rezuin: including, but not limited Lo, an annual siatement W of

the real estate which shatl include annual statements itemizing the income

expenses. an ilem ized rent roll, together with a complete iad sLsleanani

of Morigagor's assews and liabilities and its profit and loss statemen:. Such statement shall be prepared by certified public accountant scospiable
Mortgages or at Morigagee's discretion be supported by the affidavit of Mongagor. Said information shall be given W0 Morigagee 81 a0 EXpEiee 10

43 That if the indebledness evidenced by the note specifically referred o hereinabove is being advanced by Mortgages to Morigagor under the tarme

and provisions and in sccordance with & ioan agreement or construction loan agreement ("agreement”), the 1erme and

are hereby incorporated by reference as part of this mortgage as if Tully set out herein, and any default in the performance of the provisions thereol,
of ARY cORLTact Or agreement between Mortgagor and Morigagee, shall constilute a default bereunder entitling Morigages 10 exercise the remddne
provided herein. including the right to foreclose this mortgage in accordance with the terms hereof.

23. That in the event this mortgage 15 second and subordinate to any priot munpﬁ:} and in the eveat the Morigagor should (ul o make u{
" .~

payments which become due on said prior mort l}ﬂ[:}, or should default wn any of the terms, provisions
5

occur, then such default under the prior mortga
herein may, at its option, declare the entire indebedness{ex) secured by this mort

and conditions of sud prior mortgage(s

shall constitute an evenl of default under the terms and of this morigage. and the
ge immediately due and plylbh.qdif:.{muunm ply
€. on

then declare this monpge in defsult and subject 10 foreclosure; provided that the Mortgagee herein may. al it . . fof M
any such payments which become duc on said prior mortgage(s), or incur any such ex or obligations oa behall of Mo , L7} CORMECTION
said prior morigage(s), in order 1o prevent the foreclosure of said prior mnﬂp;ﬂim all such smounts 80 expended by the withun Morigagee on

behalfl of said ur!.plgor shall become a debt 1o the Mongagee and shall be secured by this m ge and thall beas inwerest from the daie of paymen|
r

at the maximum Ieaa
the Morigagee to all

ate of interest from Lime (o lime permitied by the laws of the State of Alspama, and shall be a1 once duc and payable, enuiling
of the rights and remedies provided herein. inciuding, at Morigagee's ophion, the right so foreciosc ths mortgags.

24. That provided always that if Morigagor pays the indcbied ness{cs) secured by this morngage. and reimburses Mortgagee. 1Ls 3UCOEsaoTs and ssngns,

for any amount it may have ex nded pursuant ic the authorization of this mo

¢. including without Limitton. sums 1penl in puinau of lanes,
B COnVEYLNCE

assesapnents. insurance or other liens and interest thereon, and shall do and perform &ll other acts and things herein agreed o be done.,

shall be null and void: otherwise it shall remain in full force and elTect,

25. That any promise made by Morigagor herein 1o pay maney may be enforced by & suit at law, and the security of this morigage shall not be wikived
thereby, and as io such debis the Morigagor waives all nght of exemption under the laws and Constitution of ihe State of Alabama and agress 10 pay &

permitied by law a reasonsble atorney's fee for the aollection (hereof,

16. That no delay or failure of Morigagee to exercise any option herein given of resérved shal constitule § warver of suck option or eslop .
from aferwards exercising same of any other oplion at any lime, and the payment or conteaciing ko pay. by Morigagee of anything Mortgagot has hevein
agreed to pay shall not constitute & waiver of default of Mostgagor i failing w0 make said payments and shall nol estop Mongagee from lodecioning thi

morigage on account of such failure of Mortgagor.

27. That wherever and whenever in this mortgage il shall be vired or permutied that notice or demand be given of served by any pany, such
notice or demand shall be given or served. and shall not be deemed 10 have been gven or served unless 1n wnung and ‘orwarded by registered or certilied

mail, retum receipl requested. addressed as follows:
To Mortgagor: JOMN MICHAEL and SNMIA MICHANL

3301 OVERTON TRAIL

BIRMINGHAM, AL 35243

Te Mortyngee: Matro Bank P. 0. Box 465 Psll City, AL 35125

|i
li
|
r,
r'n
|
] |




|

28. That Iillﬁ\llll' or plural words used herein 10 designaic the Mm?ﬁ" shatl be construed 1o refer to the maker of ths
the

end agreements herein contained shall bind the successors and assigns o
toc Mortgagee shall inure 1o the benefit of ils successors and asnigns.

29, Thal the unenforceability or invalidity of any prov

conlained unenforceable or invzid. All righs or remedies of Mongagee hercunder are cumulauive and not aliernative,

provided by law.
TN WITNESS WHEREOF. the underuigned (has) (have) set (its) (hisy {her) (their) ha

‘--

ishon or provisions of this morigage thall not render any oiber Provision or provissons

heresn
are un addilon w0 Uhost

and year Mirst above whtten

WITNESSES: /
- e {SEAL)
{SEAL)
(SEAL)
(SEAL)
LHB/wp .

STATE OF ALABAMA

COUNTY

- — — —

st SRS N IR S SRS TR ™

whose name(s) {is) (are) signed 1o the cenveyance and who (i) (are) knows w0 me, ackaowiedged bef thix day that, being inforamd
nrth:mnlmuo(} ?:uvmau.[hc) ) thq}muudtheu{u}m mmﬂyhmmmdl:“ e
Given under my hand und official seal this the day of 2 19 -

-
' ._""'\.n_- .

STATE OF ALABAMA l

COUNTY 5

(ot B

. My Comwission Expires NMarh 22 2000,

l.tluundmi;ﬂd,lehhﬁthmdfmnHCmnty,muHﬂlmhﬂlhymﬁyM

whn-eum::d " of
CONVEYRNCE w aown 0 me, acknowledged
udm full suthority, execuiad the same voluntarily for and e the act of said corporation.

e vach oed
before me on this day Lhat, being informed of the comtean of the comveysnce. he. m such

Given under my hand and official sesl this the day of
Nowry Publie
— . — - = mr—rrrara
This st prepered by, __METRO BANK 199
—greot- &

P.O. BOX 465
PELL CITY, AL 35125

morigage, and ali covesants
Morigagor. and every oplion. right and povilege herein reserved of sicured

B e - -



