STATE OF ALABARA - ‘
.’f *
COUNTY OF SHELBY

L

REAL ESTATE MORTGAGE

THIS MORTGAGE, made snd entered Into on this 22nd day of January
JOHNNY W REESE AND WIFE CARQOL M REESE

.18 97 ,pyana tun-nﬁ
(herainaftar referred to as "Mortgegor™) and COLONIAL BANK
(hersinafter referred to as *Mortgagee”),

WHWiitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and harsby axacutes this Maortgage 1o secure the paymant of
Eight Hundred Ninety Five Thousand And 00/100 Dollars

as evidenced by promissory note of eaven date herswith and payable in accordances with the tarmas of said note.

$895,000 00

Inst & 1997-04

WHEREAS, Mortgagor may hereafter become further indebted to Mortgages as meay be svidenced by promissory notais! or otherwise, and it 13 the

intant of the parties hereto that this mortgage shall secure any and all indebtednessias} of Mortgagor to Mortgages, whethar now axisting or haraatier
ariging, due or to becoms due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgags s to seture nol only the
indebtedness evidencad by the note harsinabove specifically refsrred to, but any and all other debts, obligations or liabilities of

Morlqagm to Morigagee,
now exIEtiNg or harsafter arising, and any and all exterwions or renawals of same, or any part thersof, whether svidenced by note, open account.
andoreermnent, guaranty, pledge or otharwise.

NOW, THEREFQRE, Mortgagor and ell others executing this mortgage. in consideration of the premises, and to secure the pas ant of sad
indabtadness avidenced by note hareinabove specifically referred to, and any and all other indebtadnessies) due of to become due o -wroinabove
generally referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does o1-aby grant,

bargain, sell. slien, convey, transfer and mortgage unto Mortgages, its successors and assigne, the following described resl estate. ‘ogeather with

buildings and improvemaenta thesson {hereinattar sometimes celled the "real astate” or the "mortgeged resl estats”), iyving and being siuata
in the Countyof SHELBY

. State of Alabama, and mors particularly described as foii ve, to-wil;
SEE ATTACHED EXHIBIT "A“

together wiih all awards received through eminent domain, and payments upon any insurance

policies covering the real aatats, and all rights. wivileges,
tenements, and appurtenanc-s thereuito balonging or in anywisa appertaining 1o said real astate including sasemonts and rights-of-way appurtenan
thergto and all gas, eteam, s!sctric and athar heating. cooling and lighting apparatus,

elevators, icaboxes, plumbing, stoves, doors and ctimr lixtures
appertaining to the rea! sstats and impravamants located thareon, alt of which shall be desmad roalty and conveyed by this mortgege.

TO HAVE AND TO HOLD the resl eststs, and every part thereof. unto Mortgages, its successors and assigns forever. And Morlgagor covenants
with Mortgages that it is lawfully saized of the real estate in fee simpla and has a good right to sall

and convey the sama as aforesaid. that the reat
estate 15 free of all ancumbrances axcept as herain set out, and Mortgagor will warrant and foraver defend the titla tc the real
Its BUCCESEOTS and assigns, againat tha lawful claims of ail persons whomsoavar,

astata unto Mortgasgas,
THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agrearnents, and [wovigions:

1. That sortgagor shall pey the sald indebtednasales) sacured heraby and interest thereen when and ag it {they} shall bacome dus v hethar

course or under any condition, covensnt or mgreament hersin containad, together with any
Mortgages, it being further agreed that any statemant,

n
other indebtednessies) which Mortgagor i, . owe 10
any note or chligation thet is sacured by this mortgage shall ba conciusive svigence ¢f tuch facy.

2. lal Tnat Mortgagor shall provids, maintain and deliver to Mortgagea policiss of fire insurance
88 Martgages may from time to time raguire in companise, form, types, and amounts, and

: shall assign, with endorsemants setisfactory Lo mortgages.
and deliver o Morigages with mortgages clauzes satisfactory to Mortgages all insurance policies of any kind or in BNy smount now ar here sHer ispund
with respect to the real estats. Not later than the first day

following the axpiration date of any and sil such insurgnce policies and at ... rirme upon
request of Mortgages. Mortgagor shall furnish Mortgagee cartificates of insurance issued b

Y insurence companies satisfactory to Morige: . s showing
that the amount and type of insurance required by Mortgages hereunder ia in atfact. All renawal poli- i's, with premiuma paid, shall ba delivered to
Mortgages at lesst thirty {30} daya before the expiration of the old policies.

tf any ingurance, or any part therecf, shall sxpire,

{with sxtended coverags!, and such oth r insurance
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Or be withdrawn or become void or unsafe by Mortgagor's breach of any condition theraof. or becoma void or { he {afurs:
impairment of the capital of any company by which the insurance may then be carried, ov if for any raamnuxr:lt.u::rﬂ:r::m nl.trnz.l'm t:
?qsatmfamnﬁﬂ to Mortgages, Mortgagor shall procure and deliver to Mortgagee new insurance on the premisea, natisfactory 1o Mot . i Mongagos
ails to prociffe and deliver such new insurance, Mortgagee may, but shall not be obligated to, procire ssme, and upon demand, Mort ahail
reimburse Mortgeagee all such costs sxpended with interast on such advance at the rate sat forth in the note secwsd hereby. Mm:tgm l?gll grve
immediate nolce in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real astats caused by any casusity or occourence. Full
power ia heraby conferred on Mortgages to ssttle and compromise claims under all policies and to demand, receive, and raceipt for all monies becaming
payable thersunder snd 1o assign abeclutely all poiicies to any hoider of the note or to the grantes of tha raal estats in the svent of the loreciosurs of
thie mortgages: and sacurity agreemaent ar other transfer of title to the real estate in extinguishment of the indebtedneasies) secured heraby. lothe even
of IE“ coverad-by sny af the policies of insurance herain refarrad to, each individual insurancs company concerned is hereby suthorized snd dirsctad to
3‘"’ @ paymemt for such loss directly to the Mortgages instead of to the Mortgagor and the Mortgagee jointly, and the insursnce procesds. afier
educting alkdoste of cotlaction, including ressonable attornays’ faes, may be npphag by the Morigagase at its option, sither as a payment on account of
the indebtednass|es), secured heraby, whether or nat then due of pavable, or toward the restoration, reconstruction, repair, or altaraton of tha res

aEtate, aitha; to the portion thereof by which said ioss was sustained or any other portion thereof.
L x,

2y ;

(bl That Aogether with and in addition to the monthly payment of principal and interast, and on the same date on which the principal and n r
payable underthe terms of the note secured heraby, Mortgagor, if required by Mortgages, shall daposit with the Morigages, Fr: 8 n?nwir::dnrn:tﬂt:::rrn;
account, &smum equal to one-twelfth {1/12) of the yearly taxes and assessments which may be levied against the real eststs and which may attain
priority oveg.ihis mortgage, and ground rents, if any, plus one-twaltth {1/12} of the yearly premiume for insurance that will becoms due and payable o
renew the insurance on the real astate for coverage against loss by fire or such other hazard as may rsascnably be raguirad by tha Mortgagee. The
amount of such taxes, assessments, ground rents, and prermniume when unkncwn, shall bs estimated by the Mortgagea. If the amount of junds heid
shall exceed ot any time the amount dessmad necessary by the Mortgages to provide for the payment of taxes, assessmaents, ground rents snd
Insurance pramiume as thay fall dus, such excess shall be repaid to Mortgegor or cradited to Mortgagor s Mortgages may determine, |f the amount of
the funds held shall not be sufficiant at any tima to pay taxes, sssessments, ground rents, and Insurance pramiums as they fall dus, Morigagor shall
pay to Mortgages any amount necesssry tc make up the deficiency vpon notice from Mortgagee to Mortga raquasting payment tharso!. Upon
payment in full of all suma agcured by this mort jage, Mortgages shatl promptly refund 1o Mortgagor any funds uﬁr

11y 1

(c}) That Mortgagor shalt pay and discharge aé the same bacome due all taxes and assessments that may accrue, be lavied, of sasessed upon the
raal estate or any part thn{uuf, which may of becoma a hen prior to this murtdgnun or have priofity in paymant to the indebtednessies} secured
hersby, or upon Mortgages’s interest therein or upon this mortgage or the indebtednessies) or avidence of indabtednessios) secured haraby, withou!
ragard to any law heretofore or hereatier enscted imposing payment of the whole or any partis} thersof upon Mortgsges; upon thetpassage of any law
imposing the payment of the whole or any pan thereof upon Mortgages or upon the runcﬂring by an appellate cowrt of compaetent jurisdicton that the
undertaking by Mortgagor to pay such taxes is lagally inoperative, then the indebtednessi{es} secursd haraby without deduction shall, at the option of
Mortgagee, become Immediataly dus and peyibis, notwithstanding anything contained in this morntgage or any law heretafors snacted; and Mortgagor
shall not suffer or parmit any such taxss on the said resl satate 10 become of remain dslinguent or parmit any part thereof or any intersst theremn 1o be
unldlfnr any-laxes or assesemants; and further shall furnish annually to Mortgagee, prior to the date when thay become delinquant certificates os
receipts of ﬂ':r proper offices showing full payment of all such.taxes and asseasments.

3. That m real a#state and the improvernents thereon shall ba kept in good candition and no waste committed of parmitiad thareon.

I L [T} -
4. That nd building or other imprnvumaﬁ!"dn the real eatate shall be structurally ahtered, removed or demolished, without the Mortp 8 prcH
written conssnt, nos shall any fixture or chattel coverad by this morigage snd adaptad to the proper usa snd snjoyment of the resl astate be vid at

any time without like consent uniess actuslly replaced by an article of aqual suitability owned by Mortgager. In tha svent of sny brasch of this covenant
the Mortgages may, in addition to any other rights or remedias, at any time tharssfter, declars tha whols of the indeblednessiss) secured hatraby
immeadiately due and payable, .

6. That Mortgagor agraes that the indebtednessies) hereby secured shall at once become dus snd payable and this mortgage subject to foreciosurs
as provided for harewn, at the aption of holder hareof, whan and il any statement of lien is filed under the statutes of Alabama ieisting to the lens ol
mechanice and materialmen, without regard to form and contents of such statemant, and without regerd to the existance or nansxistenca of the debt.
or any part tharecf, or of the lien, an which such staterment is based.

8. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any goveramantal sntity asserting pisdiction
over the real estate and any and &ll legal requiremants shasil ba fully complied with by Mortgagor.

7. That it Mortgagor 1ails to insure the real astate as hareinabove provided, or to psy all or any part of the taxes or assesaments laviad, accrusd or
assessad upon or against the resl estate or the indebtedness(es| sacured hereby, or any intersst of Mortgages in aither, or fails 10 pay immedistaly and
discharga any end sl lisns, dabts. and/or chargas which might becoms liens superior to the lisn of this mortgsge, Mortgages may, at its opt:pn, INsuie
the real estatp dnd/or é:uw said taxes, assessmenta, debts, liens and/or charges and any monay which Mortgsges shall have so paid shall constitute »
debt 10 MortGagee additional to the indebtedness(es) secured hereby: shall secured by this morntgage; shall basr tha in- tarast ast out in the note
hersinabove referred to from date paid or ingurrad; and, at the option of Mortgagee, shall be Immeadiately dus and payabis.

* C
8. ThatsMortgagor agress that no deley or failure of Mortgagee to exercise sny option to declare the maturity of any indebtednesaies} secured by
this mostgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to any past or pressnt
default, and it is further agreed that no terms or conditions contained In this mortgage can ba waived, sitersd or changed axcept as evidenced in
writing, signed by the Mortgagor and by the holder hereof; and the procurement of insurance or the paymant of taxes or other lians, debts of chargen
by Mortgagee shall not bs taken or conatruedh as & waiver of ite right to declara the maturity of the indebtednessies} hereby sacured by resson ol the
failure of Mortgagor to procure such insursnce or 1o pay such taxes, debts, liens or charges.

9. That?ji Mortgagea shall be made 8 party to any suit involving the titla 1o the resl sstate and employs an attornay 1o raprasent 1t thedsn, o f
Morigages empioys an sttorney 1o assist in settling or remaving any cloud on the title to the res! estate hereby conveyed that purports 10 be superior 1o
the lien of this mortgage in any respact, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’s fas 83 may be permitted by
law and as may be reasconable for such sarvices, and if such fee is peid or incurred by Mortgagas the aama shall be secured by the lmn of this mortgage
in addition to the indebtednessi{es) sscured heraby, and shail bear interest from the date i is paid or incurred at the rate set out in the note hf-imbuv-
referred to ahd shall be 8t once dus and payable.

|1 B

10, That!sll expenses incurred by Mortgagee, including attorney's fee, in compromising. adjusting or defanding against lian ciaims or sncumbr ances
sought to bé fixad upon the real estate heraby conveyed, whather such claims or encumbrances be valid or not, shall become a part of the
indebtednesas{es) haraby secured.

I

11. That"Mortgagor agrees to pay a reasonabls attorney’s fes as may ba permitted by law to Mortgages should tha Morigages smploy An atoinay
to collact any indebtedness(es) sscured by this mortgage.

12. That notwithstanding that the assignment of awards hersinabove referred to ahall ba desmed to ba sslf axscuting, Morigagor, after the
allowance of & condemnation claim or award, and the ascertainment of the amount dus thereon, snd the issuing of & warrant by the condemnor for The
payment theraof, shal execute, at Mortgagee’'s ragquast, and forthwith deliver 1o Mortgagee, a valid assignment in recordable form, assigrung all of such
condemnation claims, awards or demages to Mortgagas, but not in axcess of an amount sufficient to pay, satisty and discharge the principsl sum of
this mortgage and any advancas made by Mortgagee as haerein provided then ramaining unpaid, with interast tharson gt the rate specifiad harain, ot 1n
t:::ga: nots which this mortgages secures, to the date of payment, whethar auch remaining principal sum is then dus or not by the terms of said note or of
thigs mortgags

13. That'if Morigagor shall make default in the payment of any of the indebtednesasies} heraby secured, or in the parformance of sny of the terma or
conditions hareof, Mortgages may proceed to .otiact the rent, incoms and profits from the ragl sstate, sithar with or without the appointiment of a
receiver;, any rents, Income and profits collected by Mortgages prior to foreciosurs of this mortgage, less the cost of collecting the ssme, including any
real astate commiasion or attornay’s fas mcurred, shall be credited first to advances with interest thereson. than to intersat due on the prncipal
indebtedness, and tha remaingdar, if any, to tha principal debt{s) hareby secured.

14. That it 8 further agread that if Mortgagor shall fail 1o pay, or cause to ba paid, the whole or any portion of the principal sum, or sny instaliment
of interaat thereon, or any other indebtedness{es| the payment af which is hersby sscured, as they or any of them mature, sither by lapas of tima or
otherwiad, in accordance with the agreemants snd covenants hersin contained, or should default be made in the payment of any mechanc’s han,
mntariulman'rﬂhn, insurance premiums, tu:a% asseasments now, or which may hersafter be, lavisd against, or which may becoma s an on, tha reas!
estate, or sM3uld default be made in any of the covenants, conditions and agreements herein contasined, then snd in that event the whols of smd
principa! sum, with interest thereon, and all other indebtednessies) secured heraby, shall, at the option of the than holder of said indebtednesaies], be
and bacome immadiataly dus and payable and tha holder of the indabtedness{es]} hereby sacurad shall have the right to snter upon and taks possession
of the real setate, and after, or without, taking such possessicn of the same, sell the mortgaged real sstate at public outcry, in tront of the courthouss
door of the county wherein the real astate is laocated, to the highest bidder for cesh, either in person or by Iuﬂ‘iﬂnllfi after firat giving notice of 1ha
time, place, and terms of such este by publication once a week for three (3] successive weaks in some newspaper published in sekd county, and, upon
tha paymant of the purchase money, the Mortgages or any psrson conducting said sals for it is authorized and smpowersd 10 sxecute to the purchaser
at said sale a desd to the real astate so purchassd in the nams and on bshalf of Mortgagor., and the certificats of the holder of tha mortgage
indebtedness, appointing sald auctioneer 10 make such sals, shall be prima facia svidence of his authority in tha resi eatste, or the equity of redamption
from this mortgage may be foreciosed by suit in any court of competent jurisdiction as now provided by law in the case of past dus mortgages, the
Mortgagee, or the then holder of the indebtedness{es) heraby secured, may bid at such sale and become the purchaser af the real sstats il the higheat
bidder thearefors. The procesds of any such sale shall ba appliad {8) 10 tha sxpenmss incurred in making the sals and in all prior atforts to effect
collection of the indebtednessiss] secured heraby, including a ressonable attornay’s fee, or reasonable attorneyn’ fass, as permitted by law tor such
Esrvices as may be, or have baen, nacessary in any one or more of the foreclosure of this mortgage, of the collecton of said indabtednesaiss). snd of
the pursuit of ary sfforts theratofora directed to that and, including, but without limitation 1o, the defense of any proceasdings instituted by the
Mortgagor or anyons liable for gaid indebtednessies} or intarasted in the mortgaged
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al'sctate 1t prevant orpdelay, by any means, the exarcise of said power of sale on the foreclosure of thim mortgags: (b) to the payment of whatdvee
im or suiis Martgagee may have paid out or bacoma’llable to pay, in cerrying out tha provisions of this mortgage, together wilh interest theraon: {ci
. the payment sand satisfaction of aaid indebtedneasies) and interest therson spacificallv raferred to hereinabove to the day of male and any other
debtedness{est secured by this mortgege: and (d} the balance, if any, shall be paid over 1o Mortgagor, or Morigagot's SUCCASEOrE DF ssipne. In any
sant, the purchaser under any foreclosure salp, as provided herein, shall ba under no obligation to see to tha praper application of tha purchase money

15. That in the event of the enactment of any law by the State of Alabama, afiar the date ol this morigage, deducting from the value o! thw real
state for the purpase of taxation any len tharaon, of imposing any lability upon Mortgages. in respect of the indebtednensias} sacursd hareby, of
hanging in any way tha laws now in force for the taxation of mortgages, or debis secured by mortgages, or tha mannar of colmctien of any auch
wes, 50 as to affact this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the avent Mortgagor Talis to pay
ach obligation or i8 probibited by law from making such paymant, the whole of the principal sum secured by thit morigsge, togethar with the inlarest
ue thareon shall, at the option of Mortgages, without notlce to any party, becoma immediately dus and payable.

16, That should Maortgagor bacome insolvent or bankrupt; or should a receivar of Mortgagor's property be asppomnted; or should Mortgagos
itentionally damage of attempt to remove any improvements upon said mortgaged real astats: or should it be discovared after the execution and
slivery of this instrument that thars is a defect in the title to or a lien or ancumbrance of any nature on the real astate priar to the lien hefeot; of 10
ass of an arror of defect in the above describad note ar this instrument or in the axacution or the acknowledgment thareof; or if a hameswmad clsm e
at up to the real estate or any part thareof adverse to this mortgage and if the said Mortgagor shall fail for thirty (30 days after demsnd by the
fortgagese, or other holder or holders of snid indebtadnese{es), to correct such defects in the title or to remove any such lien or encumbrance of

omastead claim, or to corract any arror in said note or this instrument or its axacution, then, upon any such defaylt, failure of contingency. tho
Aortgages, or other holdar of holdars of esid Indebtadnessies), or any part thareof, shail have the option or right, without notica of demand, tc daciarn
Il of maid indebtadnessies) then remaining unpaid immaeadiately due and payable, and may immediately or at any time thereafiar foraclose e mortgrge
iy tha powaer of sale harain contained or by suit, as such Mortgagee, or othar holder or holdars of said indabtednass(asl, may alect.

17. That ne right, titie or interast in or 10 the mortgaged resl estate, or any part thereof, ahail ba sold, transterred, assgned, conveyad, mortgaged
s encurnberad by a lian at any time prior to the payment in full of the indebtsdnessies) secured harsby without first obtaining the prior writien consant
ind approvel of Mortgages which consent and approval shall be within Mortgages's sole discretion; that in the avant of any violation ol this prowvisHn,
e entire unpaid balance of the indebtednesa{es} secured heraby, togathar with all interest therecn, shall become due and payabls immediatety 81 1he
iption of Mortgagea without notice to Mortgagor, and shall be racoverable by Mortgages forthwith or at any {ims theraafter without stay of erecut:on
v othar process and failure of Mortgagor to pay all monias to Mortgagee secured by this mortgage ghall ba an act of dalault entitling Morigagoe 10

‘oraclose this mortgage in accordance with the terms heraot. ]

18. Thst it is the intent of the Mortgagor and Mortgagas 1o E8cura any and all indebtednesaies) of smd Martgagor 10 Mortpages, now exisling of
~arpafter ariging, dua or to bacome duae, sbsolute or contingent, liguidated or unliquidated, direct or indiract, and this mortgage & intercied and doss
sacura, not only the indebtedness hereinabove specifically refarred to, but also sny and sl other debts, obligations and liabilities of sard Marigagor 1a
spid Mortgagea, whether now axisting or herealter arising, and any and all extensions or renewals of sama, or any part thereof, at any nme betore
actual satisfaction and cancellation of this morigage in tha Probate Office where recorded, and whather the ssme be evidenced by promHs0ty nolo,
open account, endorsemant, guaranty agreament, pladge agreament, or otherwisa: that it is expressly agreed that any indebladness, it sny Lime
secured heraby may be extended, rearranged or renewed and that any pan of the security herain describad may be waved or relaa wiithoul i
anywise altering, varying or diminighing tha force, effect of lian of this mortgage; and this mortgage shall continua as & first llen on all of e rgal oathin
and other property and rights covered hereby and not axpressly ratnased until ol sums with intereat and charges heraby sacurad are fuliy pawd, and no
other security now existing or hereafter taksn 10 sacure the payment of said indabtedneas({es} or any part thereof ghall in sny mannsr be anpaired of
affected by the execution of this mortgage; and no security subsequently taken by Mortgagae or other holder of holders of said indebtednessies) shall r
any manner impsir or atfect the security given by this mortpage; and all security for the payment of said indebtedness(as) or any part thersol shall be

taken, considered and held as cumulative,

19, That Mortgagor agrees for itself and any and all parsons or concerns claiming by, through or under Mortgagor, that it it or any one or mora of
them sha¥l hold possession of the above deecribad real astate or any part thereof subsequent to foreclosure heraundar, it or the parline so holding
possession shall become and be considared as tenants at will of the purchaser or purchasers st such foreciosure sale; and any such tenant failing of
refuging 10 surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or putchasers for rassonable
rental of tha rasat estata, and shall be subject to eviction and ramoval, forcible or otherwise, with or without pfocess of 1aw, and all damages which may
ba sustained by any such tenant as a8 ragult thereof baing hereby axpressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of tha lassor or landlord under present and future leagas affecting the marigaged
real estate. and neither do nor neglect, nor permit to be dona, anything which may diminigh or impaif their value, of the rants plovided lof theten, Of

the intarast of the lessor or of tha Mortgagee tharain or thereunder.

21. That Morigagor shall furnish to Mortgagee within Thi rey 30 | days sfter the cione of ench b
of Mortgagor, such financial racords as the holder of this mortgage may requira including, but not limitec 1o, an annual atatement of tha operation ol 1ha
real estate which shall include annual statements itemizing the incoma and axpanaas, &n itamized rent ro'l, together with a complele financisl s1atarmant
ot Mortgagor's asseta and lablities and Its proflt and loss statement. Such statament shall be prepared by certified public sccountant acceptably 1o
Mortgagee o at Mortgagee’s discretion be suppdried by the atfidavit of Mortgagor. Said information shall be given to Morigngea at ni expansa 1o

Maortgjagen.

22 That il the indebtedness evidenced by the note specitically referred to hereinabova ia bsing advanced by Morigagea to Mortgayor undast the
termg and provisions and in accordance with a loan agresment of construction loan agrasment {"agreemant®), the terms and provisions of wmdd
agreamant are hereby incorporated by referance as part of thie martgage as if fully set out herain, and any default in the parformance of 1a provigionk
theraof, or any cOntract or agreemaent betweaen Mortgagor and Mortgagee, shall constitute s default harsunder antitling Morigages to gxercine 1ho
remadies provided nerain, including the right to foreclose this martgage in sceordance with the tarms heraot; that esch FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being sdvanced in accordance with an agresment dated Jan. 22, 1997
and is sacured by this mortgage.

24, That in the event this mortgage is sacond and subordinate to any priov mortgageis) snd in tha svent the Mortgagar should fail 1o make any
payments which bacome due on said prior mortgageis}, or should default in any of the other terms, provisions and corditions of sad pre mortgage(sl
ocour, then such default under the prior martgagels) shall constitute an avent of default under the tarms and provisions cof this Morigage. angd the
Mortgagee harein may, &t ita option, declare the entire indebtednassies} sacured by this mortgage immediately due snd payabla and |f paymgnt 15 Not
promptly made, then declere this morigage in default and subject to foreclosure, provided that the Morigagee herein may, 8t its option, maks, on behal
of Mortgagor, any such payments which bacoma due on said prior mortgageis), or incur any such expenss or obligations on bahal! of Mortgagor,
connaction with the said prior mortgage(sl, In order 10 pravent the foreclosure of said prior mortgagel(sl, and all such amounis &0 axpendod by tha
within Mortgagee on behalf of aaid Mortgagor shall bacomea a dabt to the Mortgagee and shall be securad by this movrtgage and shaill bear interas! fram
the date of payment at the maximum legal rate of interest from time to time permitted by the laws of the State of Alsbama, and shall be at once dun
and payabla, antitling the Maortgagae to alt of the rights and remedies provided harein, including, st Mortgagee’'s option, the right to lorecloso this

mortgage.

24. That provided always that if Morgagor pays the indebtedness{es) sacured by this morigage, snd reimburees Mortgagee, I\ successors and
assigns, for any amount it may have expended purguant to the authorization of this mortgage, including without limitation, sums spant in payment o
1axe6, asgesements, insurance or other lisns and interaest thereon, and shail do and perform all other acts and things harein agreed 1o be done. 1hus
convayance shall be null and void; otharwine it hall remain in full force and affect.

25. That any promise made by Murtqnﬂm herein to pay money may b8 anforced by a suit st law, and the secunty of this mortgage shall not be
waived thereby, and as to such debts the Mortgagor waivas all rights ot axemption under the laws and Constitution of the Siate of Alabame and agroes
to pay a8 parmitted by law a reasonable attorney’s fae for the collection thareof.

76. That no delay or feilure of Martgagee 10 axercisa any option herein given or reserved shall constituts a weaiver of such aption or estof
Mortgagea from afterwards axercising same or any other option at any tme, and the paymant, or comracting 1o pay, by Mortgages of anythung
Mortgagor has herein agreed to pay ahall not constitute a waiver of defauit of Mortgagor in failing to make said paymeants and shall not eatop
Mortgagee from foraclosing this mortgage on account of such failure of Mortgagor.

27. That wherover and whensver in this mortgage it shall be required or parmitted thar notice or darand ba given or served by any parly, sulh

notice or demand shall ba given or served, and shall not be daemed to have been given or aerved unless in writing and forwarded by ‘wpsiaced of
cartified mail, return recalpt requestad, addressed ae follows:

To Mortgagor: JOHNNY W REESE

AND CAROL M REESE

BIRMINGHAM, AL 35243

To Mortgages: Colonial Bank
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28. That singular or plurat words used Parsin to designate the Mortgagor shall be Construsd 10 refer to the maker o> thig morigsna, and ol
covenants and agreaments harain contained shaell bind the successors and assigns of the Mﬁnuannr. and svery option, right and~ Priveinge harwin
reserved or nacured to Mortgages shall inurs to the benafit of its successors and ASBIQNE. .

29. That the unenforceability ar invalidity of sny provision or provisions of this mortgage shall not render any other provision of provisions hermin

nnnt%ingdbuflwnfurcaabla or invatid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to thoss
provided by law,

IN WITNESS WHEREOF, the undersigned (has) {have) set {its} |his) {her} (their} hand{s} and seal{s}, on the day and year first above written.

7/‘ ;E : .- ISEMAL)
"?Q-QX—-—\Z ________ ... ISEAL

. ASEAL;

WITNESSES:

?
B

CAROL M REESE

SEALI

-——

LHB/wp

S5TATE OF ALABAMA )

)
JEFFERSON COUNTY '

l. the undarsigned, a Notary Public in and for said County, in said State, hereby certify that JOHNNY W, REISE AND WIFE CARL M, REFSF

whosae nameis) {is} {are) signed to the foregoing conveyance and who {is) (are) known 1o me, acknowledged bators me on 1his day that. being nlormed
of the contents of the conveyance, the} (ghe) {they) exacuted the xame voluntarily on the y the same bears date.

JANUARY

Given uncer my hand and official seal this the 22ND day 0

Wy COMMESION FXARES B v T 1788

STATE OF ALABAMA | ]

.'r
COUNTY l

L, the undersigned, a Notary Public in and for said County, in sald $State, heraby certify that
whose namae as of . 18 signed o tha foreguing
conveyance and who is known to ma, acknowledged before me on this day that, being informed of the contents of the conveayance, he, as such oMo

and with full authority, axecuted the same voluntarily for and as the act of said corporation.

Given under my hand and officiat seal this the day of .19

f — ——————

MNotary Public

This instrume. 1 prepared by: FELICIA REDD

Colonial Bank
PO BOX 1887
BIRMINGHAM, AL 35201
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EXHIBIT "A"

A parcel of land csituated in the Northeast Quarter of Section 28, Township 19 South,
Range 2 West, Shelby County, Alabama, being more particularly described as follows:

Commence at a 1%" open top iron found, locally accepted to be the Northeast corner of
said Section 28, thence run west along the North line of said Section 28 for 1097.00
feet to a point; thence turn an angle to the left of 103° 56‘ 31" and run in a
southeasterly direction for a distance of 1280.34 feet to a railroad spike foung in the
centerline of Grimes Road and also on the Northwest right of way line of Alabama
Highway No. 119; thence turn an angle to the right of 80° 45° 34" and run in a
southwesterly direction along said Northwest right of way line for a distance of 471.32
feet .to an iron pin set at the point of beginning; thence continue along last stated
course for a distance of 156.65 feet to a concrete monument found on a curve to the
left having a central angle of 2° 20’ 58" and a radius of 4697.26 feet; thence run in
a southwesterly direction along the arc of said curve and also along said Northwest
right of way line for a distance of 192.61 feet to an iron pin found; thence turn an
angle to the right from the chord of last stated curve of 89° 44’ 12" and run in a
northwesterly direction for a distance of 508.63 feet to an iron pin found; thence turn
an angle to the right of 5° 59’ 11" and run in a northwesterly direction for a distance
of 270.73 feet to an iron pin set; thence turn an angle to the right of 75° 53’ 29° and
run in a northeasterly direction for a distance of 397.39 feet to a 1%" open top iron
found: thence turn an angle to the right of 18° 27¢ 34" and run in a northeasterly
direction for a distance of 57.26 feet to an iron pin set; thence turn an angle to the
right of 90° 55’ 15" and run in a southeasterly direction for a distance of 490.27 feeat
to the corner of a fence; thence turn an angle to the left of 6° 02’ 25" and run in
southeasterly direction for a distance of 348.62 feet to the point of beginning.

o g, wr = —rer— ——
- - — e P Wy g
— _ — o S AT P g TR o . L T T g e L L T~ T W~ AR S— —mer— meprw——— - 47T ZC T e e o, g 20
- T - ., . . = -
3 :



