STATE OF ALABAMA | )

~OUNTY @F BHELBY 1

REAL ESTATE MORTGAGE

FHIS MORTGAGE, made and sntarad into on this 30th dayof January
JAMES D MASON DBA MASCON CONSTRUCTION CO
herainafter referred 1c as *"Mortgegor®) and COLONIAL BANK

hersinafter rafarred to as "Mortgagee”).
Witnesseth:

WHEREAS, Mortgagor is justly indebtad to Mortgsges, snd hareby sxecutes this Mortgage to secure the payment of £$95,920 00
Ninety Five Thousand Nine Hundred Twenty And 00/100 Dollars

18 aviden-sad by promissory note of even date herewlith and payable in accordance with the terms of said nota.

.19 97 | by arvd betwesn

nst & 1997-04327

WHEREAS, Mortgagor may hereatter become further indebted to Mortgeges ss may bs avidenced by promissory notels) or otherwise, snd it is %
ntent of tha partiea hereto that this mortgage shall sscure any and all indebtednassies} of Montgagor t0 Mortgages, whethar now axiating of hecsetfter
wriging, dua or to become dua, absolute or contingent, liguidated or unliguidated, direct or indiract, and this mortgags is to secuie 201 only the

ndabtednese avidenced by the note heareinabove spacifically referrad to, but any and ail othar debts, obligatiens or lisbilities of Mortegor (o Morigagee,

wow axiating or hersafter sriging, and any and all extensions or renawals of same, or any part thareni. whethar svidenced by nota, apen sccount,
andorsame.t, guaranty, pledge or otharwise,

NOW, THEREFORE, Mortgagor and ail othars executing this mortgage, in cansideration of the pramises, and to sacure the payment ol sand
ndebtadneas evidanced by note hereinsbove specifically referred to, and any and all other indebtednessies) dus or to bacome dua as hersinabove
jenerslly refaerred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and doss hereby grant,
sargain, sell, alisn, convey, transfer and mortgage unto Mortgages, its successors and sssigns, the following described resl satite, together with
suildings and improvemnents thareon (herainafter sometimes callad tha "resl sstate” or tha “mortgaged real sstate™}, lying and being situsted

ntha Countyof SHELBY , Stata of Alabama, and more particulary described ss follcws, to wit:
LOT 413, ACCORDING TO THE SURVEY OF WEATHERLY BELVEDERE,

SECTOR 23, AS RECORDED IN MAP BOOK 21,-PAGE 16, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

together with all awards raceswvad through eminant domain, and paymaents upon any insurance policies covering the resl estate, and all righ 14, privileges,

tenamants, and appuitanances thareunto belonging or in anywise appertaining to said real estate including easements and rights-of -way sppurtensn)
tharetc and all gas, steam, electric and other heating, cooling and lighting apparatus, slevators, iceboxss, plumbing, mtoves, doors ar other fixtues
appertaining to the real satate and improvamants locatad thareon, all of which shall be dasmaed rasalty and conveyesd by this mongags.

TO HAVE AND TO HOLD tha real estate, and avary part thareof, unto Mortgages, its succassors and ssslgna forever. And Mortgs . r covenants
with Mortgages that it I8 lawfully seized of tha real astate in fas aimple and has & good right to asll and convey the same as aforessid st the real

estate ia free of all ancumbrances except ak herein sat out, and Mortgagor will warrant and foraver dafend tha titls to the raal sstate unt: Mortgages.
its SuCCABsDre snd aseignsa, againat the lawful claims of all parsons whomaoaver,

THIS MCURTGAGE IS MADE, however, subjact to the following covenants, conditions, agreaments, and provisions:

1. That Mortgegor shall pay the said indebtadnessies) secured hareby and interest therson when and as it {thay) shall become dus whether n
course or undar any condition, covenant or agresment hersin contained, together with sny other indebtedness(esl which Mortgegor may owe to
Mortgagees, i1 baing furthar agresd that any statamant, any note or obligation that is sacured by this mortgage shall ba concluslve svidance of such fact.

2. {a] That Mortgagor shall provide, maintain and deliver to Mortgages policies of fire insurance {with extended coveragel. and such other iNnswanca
a8 Mortgagee may from time to time require in companise, form, typas, and amounts, snd shall sssign, with sndorsemants satisfactory to Morigsgee.
and deliver 10 Mortgages with mortgsgss clauses satisfactory ta Morigagee all insurance policies of any kind or in sny smount now or hersaftsr issued
with respact tc the raal astate. Not latsr than the first day following the axpiration date of any and all such Inaurance policies and at sny Lre upan
request of Mortgaeges. Mortgagor shall furnish Mortgagea certificates of insurance igsued by insursnce companies satisfactory to Mortgsges showing

that the amount and typa of Insurance required by Mortgagea hareundar is in sfftect. All renawal policles, with premiums paid, shall be delivered to
Morigages at least thirty (30) days before the expiration of the old policies. If any insuranca, or any part tharsof, ahall axpirae,
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or bq withdrawn ar ba_cumﬁ void or uneafa by Mortgagor's breach of any condition thereo!, or bacame vaid or unssle by redsar of the tmiure of
\mpatrment of the capital of any company by which the insurance may then be carried, or if lor any reason whatever the insursnce shali be
unsatisfactory to Mnrtgqgaa. Martgagor shall Procure and deliver to Mortgages new insurance on the premises, satisfactory 1o Mortgagea_ if Mortgugor
fails 1o procure and deliver such newy insurance, Mortgages Mmay, but shall not be obligated 10, procure same. and upon damand, Mortgegor shall
reimburss Mortgages all such costs expanded with interest on such advance at the rate 81 forth in the note secured heraby. Morigager shell give
Immadiate notice in writing to Mortgages of any loes, injury or damage sffecting the mortgaged resl astate causad by any casualty or occurrence. Ful
power 18 hereby conferred on Maortgagee to sattle and compromise claims undar all policies and to demand, racaive, and recaipt lor all monies becoming
payable thereunder and to g8sign absolutely all policiss to any halder of the note or to the gréntee of the reat aatate in the event of the foreckisure of
this mortgages and 88Curity agreement or other transier of title to the real estate in sxtinguishment of the tndabtednessies) secured heraby. In the event
of loss coverad by any of the Palicias of insurence herein refarrad to, each individual inaurance company concernad s haraby suthofized and dwaclad 1o
make paymant for such loss directly to the Mortgagee instead of to the Mart agor snd thea Mortgagee jointly. and tha INAUFANGCA procesds, attm
deducting all coste of collection, including reasonable attorneys’ fees, may be uppﬁad by the Mortgagea at itg option. aither as & paymen! on account of
the Indebtedness{es}, secured hereby, whather or not then due Or payable, or toward the restoration, reconstruction, repair, or alteration of the real
estate. sither 1o the portion thereof by which ssid loss was sustained or any other portion thersol.

(B) That together with and in addition to the monthly paymant of principal and interest, and on the same date on which the principal and intarest are
rayable yndar the terms of the note sacured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgages. n a non- IMterast bearing
account, & sum equal to ons-twelfth {1/12) of the yearly taxes and gasasements which may be levied against the real astate and which masy attan
priority over this mortgege, and ground ronts, if any, plus cne-twaltth {1/12} of the yearly premiums for insurance that wil becomes dua and payshbis 1o
renew the insurance on the real estate for coverage apainst loss by fire or such other hazard as may reasonsbly be required by the Morigages. The
amount of such taxas, assessments, ground rents, and premiums when unknown, shall be estimatad by the Martgagee. If the amount of funde held
shall exceed at any time the amount desmed necessary by the Mortgages to provide for the paymant of taxes, assessmants, ground rants and
\Nsurance premiums as they fall gue, such excess shall be rapaid 10 Mortgagor or credited to Mortgagor as Morigagee may deterrmne. H the amount of
the funds held shall not ba sutficiant at any time to Pay taxes, asgessments, ground rents, and NEUrANCe premiums ax they fall due, Mortgagor shall
pay to Mortgagee any amount necessary to make up the deficiency upon naotice from Mortgagee to Mortgagor requesting paymsent thaieol. Upon
payment in full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds haeld.,

ici That Mortgagor shall pay and discharge as the same become due all taxes and assessrnents that may accrue, bae lavied. or ASBEERod upon tho
real estate or any part thereof, which may be or become a lien prior 1o this mortgage or have priority in payment to the indabtedinesales) sacured
hereby, or upan Mortgegee’s interest thersin or upon this mortgage or the indebtedneasine) or evidence of | btednessi{es) mecured heraby, without
regard to amy law heretofore or hereatter enactad imposing payment of the whole or any partis) thereof upon Mortgagee; upon the passaga of any law
mposing the payment of the whoig ar &ny part thereof upon Mortgagee or upon the randering by an appsilate court of compatant junisdiction that the
undertaking by Meortgagor to P&y such taxss is legally inoperative, then the indebtadnessies} secured hereby without deduction shall, at the option ol
Mortgagee, bacome immadiately dus and payable, notwithstanding anything contained in thig morigage ot any law haratotore enscted: and Mastgagar
ghall not suffer or parmit any such taxes on the eaid real astats to become or remain dalinguent or permit sny part thersof or sny interest therein 1o be
sold for any taxes or assesements; and further shall furnigh annually to Mortgages, prior to the date when they become delinquent cerlificatus or
recaipts of the proper offices showing full payment of all such taxes and assessmeants.

3. That the real estate and the improvemants theraon shall be kept in good condition and no wasts committed or parmitted thereon.

4. That ho building or other improvement on tha real astate shall be structuratly altered., remowved or demolished, without tha Mortgagee s prios
written conssnt, nor shafl any fixture or chattel covared by this mortgage and adapted to tha propar use and enjoyment of the resl oxtate be ramoved at
any time without like consant unlass actually replaced by an articie of equal suitability owned by Mortgagor, in the avent of any brasch of this covenant
the Mortgages may, in addition to any other rights or remedies, at any time thereafter, deciare the whols of the indebtednessies! secursd haraby
immediately'due and payable, )

5. That Mortgagor agrees that the indebtednessies) haraby secured shall at once becoma due and payabie and thus mortgage subject to fareclotursy
a5 provided for herain, at the option of holder heraof, when and if any statement of lign is filad undar the statutes of Alabama ralating to the hans of
machanics and materialman, without regard to form and contents of such statement, and without regard to the existance or nonaxistence af the deht
or any part thareol, ar of the lien, on which such statement s based.

6. That Mortgagor shall comply with all statutes, ordinances, regutations and laws promulgated by any governmantal entily assarting junsdiction
avar the real sstate and any and all lagal requiremeants shatl be fulty complied with by Mortgagor,

7. That if'hﬂﬂﬂﬂﬂar falls to insure the real estate ag herenahave providad, or to pay all ar any part of the taxes or agsessmonts fovied, acorued or
assessed upon ur against the real estate or the indebtednessies) securad haraby, or any intarast of Mortgagae n either, or fsds to pay immadiately snd
discharge anv, and all lians, debts, and/or charges which might becomae lians superior to the hen of this mortgage. Mortgages may, st its option. insurs
tha real estate ang/ar pay said taxes, asuzeassments, debts, liens andfor charges and any meney which Mortgagse shall have 5o paid shall consbityte a
debt 10 Mortgages additional to tha indehytadness{es) secured hersby; shall be secured by this mortgage; shall bear the in- terest S81 OuT In the note
hereinabove referrad to from date paid or incurred: and, at the option of Mortgagee, shall be immediately due and payabla,

8. That Mortgagor agraes that no delay or failure of Mortgages to exercise any oplion 1o declara the malurity of any indebtedness{as! secured by
this mortgage, ehali be taken or deemead as a walver of its right to exercise such option, or to declare such forfeiture, either as to any past v esant
default, and it ie furthar agreed thet no terms or conditions contained in this mortgage can be waived, altered or changed except ak evidencad i
writing, signed by the Mortgagor and by the holder hereof; and the procuremant of NSuranca or the paymant of taxes or other lens, dabis o chatges
by Mortgages'shall not be taken or construed as a waiver of its right to declare the maturity of the indebtednessies) hereby secured by taason of the
failurg of Mqr_tgugnr to procure such insurance or to pay such taxes, debts, liens or charges.

9. That it Mortgages shal! ba mads a party to any suit nvalving the title to the resl estste and employs an attorney o represant o thargin, or
Mortgagee urnploya an attorney to agsist in settling or remaving any cloud on the title to the real estate hareby conveyed 1hal purporis te he KLBEIH L
the lian of this mortgage in any respact, Martgagor will pay to Mortgagee, when tha same becormnas due, such attarney’'s ae as may be permitisd by
law and as may be raasonable for such services, and if such fes is paid or incurred by Morigages the same zhall ba secured by the len of this morigage
in addition to tha indebtednessies) secured hareby, and shall bear interest from the date it is paid or incurred at the rate 88 out I the note harmnabave

raterred to and shall be at once dus and payable,

10. Thaf‘“p axpensas incurred by Morigages, including attorney's fee, in compromising, adjusting or defending against hen cisims or encumbrances
sought to be fixed upon the real estate hereby conveyed, whether such claims or gncumbrances be valid or not, shall become a part of the
indebtednessies) hereby secured.

11, That_ﬁﬂurtgagur agrees t¢ pay & reasonabie attorney's fee as may ha permittied by law to Mortgagee should the Motigages employ an attorney
10 collact any indebtedness(es} securad by this martgaga.

12. That 'hutwithstanding that the assignment of awards heremnabove referred to szhall be deemed to he self axecuting, Maortgagor. after tho
allowance of a condemnation claim or awerd, and the ascartainment of the amount due tharsun, and the ssuing of a warrant by the condamnor for the
payment thereof, shall exacute, at Mortgegae’s request, and forthwith deliver to Mortgages, a valid aesignmant in recordable form, semgning all of such
condemnation claims, ewards or damages to Mortgages. but nat in excess of an smount sufficient to pay, astisfy and diacharge the principat sum of
this mortgage and any advances mades by Mortgages as hersin provided then ramaining unpaid, with interest thereon at the rate specified harsin, or
the note which this mortgage secures, to the date of payment, whather such remaining principal sum is then dus or nat by the terms of amd nate or of
this mortgage.

13. That it Mortpagor shall make defaut in the payment of any cf the Indebtadneseies) hereby secured, or in the perforenance of any of tha tarnis or
conditions haraof, Mortgagas may procesd to collect the rant, ncome and profits fram the real estate, aither with or without the appointment of a
receiver; any rents, income snd profite collacted by Mortgages prior te foraclosure of this martgage, less the cost of collectsng thy same. Inchrhng any
real pstate commission or attorney’s fee incurrad, shall ba cradited firgt to advancaes with interast thereon, then to interast dur on the principal
indebtedness, and the remainder, if any. to theprincipal dabtis) hereby secured.

14, That it ia further agread that if Mortgagor shall fad to pay, or cause 10 be paid, the whale or any portion of the principal sum, or any installmasct
of interest thereon, or any other indebtedness(es) the payment of which is bereby secured, as they or any of them matura, wither by Iapse ol lime o
otherwise, in accordance with tha agreaments and covenants hersin containred, or should default be made n the paymem of any mechanc’'s hen,
materialmen’s lien, insurance premiums, taxes or aaxassments now, of which may hersafter be, laviad #gainst, or which may become a lwn on, the res)
es1ata. or should default be made in any of tha covenants, conditions and agieements herein contained, then and In that event the whaole ol s
principal sum, with interest therecn, and all other indebtedness(es) secured hereby, shall, st the option of the then holder of said indebtednassies), be
and become immediately due and pavable and the holder of the indebtednees(es) haraby secured shalt have the right to anter upon and 1ake possession
of the real astate, snd after, or without, taking such PoEsassion of the same, sell the mortgaged real estate af public outery, in front of the courthouse
door of the county wharein the real sstats s located, to the highest bidder for cash, either in peraon or by auctionasr, aftar hrn_ giving notice of the
time, place, and terms of such sals by publication once a weak for thrae (3) successive weaks in some newspaper published n aaid county, and, upon
the paymeant of the purchase money, the Mortgagee or any person cenducting said sale for it is authorized and ampowared to sxecute 1o the purchasaor
at said sale a deed to the resl estate so purchased in tha name and on hehalf of Mortgagor, and the certificate of the holder of the morigage
indebtedness, appointing said auctionasr to make such sale, shall be prima facie svidance of his autharity in the real estate, or the squity of redemption
from this mortgage msay be foreclosad by suit in any court of competsnt jurisdiction as now provided by law in tha case of past due motigages, the
Mortgagea, ar the then holder of the indebtedness{es) heraby secured, may bid at such sale and bacome tha purchaser of the real sstate if the highes
bidder therefora. The procesds of any such sale shall ba applisd (a8} to tha expenaes incurred in making tha sale snd in all peior aflorts to effect
coliection of the indebtedneas{es} securad hersby, including a reasonable attorney’s fee, or reasocnable attorneys’ fess, as parmitted by law for wuch
services as may ba, or have besn, NeCceBsary in any one or more of the foreclosure of this mortgage. of the collection of saigd ndebtadnenaiss), and of
the pursuit of any efforta theratofore directed to that end. including, but without limitation to, the delense of any procesdings wstiluted by 1ha
Mortgagor or anyone liable for gaid indebtednessies) ar interested in the mortgagad
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eal estate to prevent or delay, by any means, tha axercise of said powsr of sale on the foreclosure of this morigage: (b} 1o the paymant of whatever
um or sums Mortgages may have paid out or bacoma liable to pay, in carrying out the provisions of this mortgags, together with intereat therson: [c)
o the payment arxd satisfaction of said indebtedness{es) and interest thereon specificaliv raferrsd to herainabove to the day of sale and any other
ndebtedrsssles) secured by this mortgaga: and id) the balance, if any, shall ba paid over to Mortgagor, or Mortgagor’s successars of assigns. In any
want, the purchaser under any foreclosure sals, as provided herein, shall be undar no obligation to see to tha proper application of tha purchase manay

16. That in the avent of the anactmant af any law by the State of Alabama, after the dates of this mortgage. deducting from the valua of 1the rasl
istate for the purpose of taxation any lien thereon, or imposing any lisbility upon Mortgages, in respact of the indebtadnessies) secured hereby, of
:hanging in Bny way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the mannes of collection of any such
axes, 50 as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mongagor tails 1o pay
.uch obligation or is prohibited by law from making such payment, tha whole of the principal sum secured by this morigage. together with tho intares!
lua theraon shall, at the option of Mortgagea, without notice 10 any party, bacome immadiateiy due and payableg.

16. That shouid Mortgagor bacome ingolvent or bankrupt; or should a receiver of Mortgagor's picperty be sppointed; or should Mortgagor
ntantionally damage &r attempt to remove any improvamsnts upon said mortgaged real estate: or should it be discoverad aftes the sweculion s
lelivery of this instrument that there is a dafect in the title to ¢r a %ien or encumbrance of any nature on the real estate prior 1o the ben hetsot, or
ase of an error or defect in the sbove dascribed note or this instrumant or in the axecution or the ecknowladgrment tharaot: or it a homestead claim bo
8t Lp to the real estate or any part thereo! sdverse to this mortpage and it the said Mortgagor shall fail for thirty (30) days atter demand by the
JAortgagea, or othar hoider or holders of said indebtednessies), to corract such defects in the titls or to remove any such lisn or ancumbrance o

womestead claim, of 10 corragt any error in said nota or thie instrument or its execution, then, upon any such dafauit, Tailure of contingency. tha
JAortgagee, or othar holder or halders of said indebtednessies}, or any part thareof, shall have the option or right, without notice or demand, to declare
ill of said indebtednessias) then remaining unpaid immediately dus and payable, and may immediately or at any time thereafter foracicse this morigage
yy the power of sale herein contained or by suit, as such Mortgages, or other holder or holders of said indebtednessi{ss), may slect.

17. That no right, title or interest in or to the mortgapged real estste, or any part thareof, shall be sold, trensferred, assigned, conveyed, mortgaged
s ancumbered by a lien at any time prier to the payment in full of ths indsbtadnsasies) sscured haraby without first obtaining the priot writan conaent
ind approval of Mortgagee which consent and approval shall be within Mortgagee’s sole discration; that in the avant of any violation of thes provision,
he antire unpaid balance of the indebtedness{es} sacured haraby, together with all intsrest thareon, shall become dus and payable immedistely a1 1he
wption of Mortgagese without notice to Martgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafter without siay of axecution
» other process and failure of Mortgagor 1o pay all monies to Mortgagse sacurad by this morigage shall be an act of default entitiing rAurigages 1o
oreclose this mortgage in accordance with the terms heraof, .

18. That it is tha intent of tha Mortgagor and Morigages to gecure any and all indebtednessies) of said Mortgagor to Mortgagea, now axtsling or
areafter arising, due or to bacorme dus, absoclute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage s intended snd does
secure, not only the indebtedness hereinabove specifically referred 1o, but also any and all other debts, obligations and liabilities of smd Morigagor 1o
;aid Mortgagee, whethar now existing or hareafter srising, and any and all extensions or renswals of aams, or any part thareof, at any tina betforo
sctual satisfaction and canceliation of this mortgage in tha Probate Office where recorded, and whathar the same be avidenced by promissory note,
ipen account, endorsament, guaranty apresment, pladge agreement, or otherwise; that it s axpressly agreed that any indnhmdnannb\ any tine
;ecured hereby may be extended, rearrangod or renewad and that any part of the security herein dascribod may be waived or raleasefl without in
inywise altaring, varying or diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first lien on all ol 1h# real estata
and other property and rights coverad hereby and not expressly released until alt sums with interest and charges hereby sacured are fully paid, and no
yther security now axisting or haereafter taken to macure the payment of said indebtednassies) or any part thareaf shall in any manner be impaed o
iffacted by the exscution of this mortgage; and no security subsequently taken by Mortgagee or other holder or holders of asid indebtednessies! shall in
sny manner impair or affect the securlty given by this mortpage; and all security for the payment of said indebtedness|es) or any part thereo! shall be
iaken, considered and held as cumulative, ”

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that sl it or any »ns or mors of
them shall hold poesession of the above described real estate or any part thereof subsequent to foreclosure hersunder, it or tha partias so holding
rogsassion shall become and be congidered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tonant tailing or
-afusing 1 surrender possaseion upon demand shall be guilty of forcible detainsr and shall be liabie ta such purchasar or purchasers tor reasonable
-antal of the raal estate, and ehall be subject to eviction and ramoval, forcible or otherwise, with or without process of law, and all dsmages which may
1a sustained by any such tenant as a result thereof being hareby axprassly waivad,

20. That Mortgagor agrees to faithfully parform all the covenants of the lessor or landlord under present and future leases affecting the morigaged
-aal estate, and naither do nor nagtect, nor parmit to be done, anything which may diminish or impair their value, or the rents provided fur therein. of
the interast of the lassor or of tha Martgagee therein or thareunder,

21. That Mortgagor shall furnish to Mortgages within Thi rty i 30 ) days sfter the ciose of aach
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of 1ha
real estate which shall include annusl statemeants itemizing the income and expenses, an itemized rent roll, togather with a complate finencisl s1stemont
of Martgagor's aseets and llabilities and ite profit and loss statement. Such statement shall be prepared by ceriified public accountant sccepiable to
Mortgagee or at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgages at nr expanse to
Maortgages.

22. That if the indebtednass svidenced by the note specifically raferred to hersinabove is baeing advanced by Mortgagee 1o Morigagor under 1he
terms and provisions and in accordance with a loan agreamant or construction toan agreement (“agreement”), tha terms and provisicns of sad
agreement are heraby incorporated by reference as part of this mortgage ss if fully set out herain, and any default in the performance o’ 1..a pFovisicna
therecf, or any contract or agreemsnt between Mortgagor and Mortgagee, shall constitute a default hereunder entithng Mortgagee 1¢ axercise the
remadias providad hersin, including the right to foreclose this mortgage in accardance with the taerms hereof; that each FUTURE ADVANCE advanced by

Mortgagee 10 Mortgagor is being advanced in accordance with an agreement dated Jan. 30, 132397
and is securad by this mortgage.

23. That in the event this martgage is second and subordinate to any prior mortgagel(s) and in the event the Morigagor should fad ¢ make any
payments which become due on seid prior mortgapais), or should default in any of the othar tarms, provisions and conditions o! said prnior mortgageis)
gccur, then such default under the prior mortgage(s) shall constitute an evant of default under the terma and provisions af this mo.1gapa. and the
Mortgagee herein may, et ite option, declare the entire indebtedness(es] securad by this mortgage immediately due and paysbla and iIf psvnent i not
promptly made, then declare thisa mortgage in default and subject to foraclesure, pravided that tha Mortgages herein may, at its option, mahke, on bahalf
of Mortgagy:, any such payments which baceme dua on ssid prior mortgagel(s), or incur any such expensa or obligations on behalf ol Morigagor. in
connection with the said prior mortgagels), in order to prevent the foreclosurs of said prior mortgagei{s), and all such amounis so expawded by the
within Mortgages on bahalf of said Mortgagor shall bacome a dabt to the Mortgagee and shall ba sacured by this mortgage and shall baar interest from
the date of payment at the maximum legal rate of interast from time tc time permitted by the laws of the State of Alabamas, and shall be at once dus
and payabla, entitling the Mortgagee to all of the rights Bnd remedies provided herein, including, at Morigagee’s option, the rnight to toreclosne this
mortgage.

24. That provided always that if Mortgagor pays the indebtednessies) secured by this mortgage, and reimburses Mortgagee, 18 succesacia and
agsigns, for any amaunt it may have expended pursuant to the authorization of this mortgaga, including without limitation, sums Epent 1IN paymant of
taxas, astossments, insurance or other liens and interest theraon, and shall do and parferm all other acts and things herawn agraad to e dana, hug
conveyanas shall be null and void; otherwise it shall ramain in full force and effact.

25. That any promise made by Mortpagor herein to pay mongy may be enforced by a suit at faw, and the sacurity of this mosigaga shali not be
waivad tharaby, and as to such debts the Mortgager waivas all rights of exemptian under tha laws and Constitution gf the State of Alabama and sgroes
tc pay as parmitted by law a reasonable attorney’s fee for the callection thereof.

78. That no delay or failure of Mortgages to exercisa any option harein given or raserved shall constitute a waiver of such option or esiop
Mortgages from afterwards exercising same or any other optlon at any tlma, and the payment, or contracting to pay., by Mortgages of anything
Mortgegar has herein agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall notl estop
Mortgagee from forecioging this mortgage on account of such feilure of Mortgagor, -

27. Thar wherevar and whenever in this mortgage it shall be requirad or permitted that notice or demand be gwven or servad by anv party, such

notice or demand shall be given or served, and ahall not be deemed to have been given or 6erved unless in writing and forwarded by :agisteted of
certified mail, return receipt requested, addressed as follows:

To Mortgagor: JAMES D MASON DBA MASON CONSTRUCTION CO

P O BOX 965

PELHAM, AL 35124

To Mortgagaa: Colonlal Bank
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28. That singutar or plural worde usad harein to designate the Mortgagor shall ba canstrued to rafer to tha maker of this mortgage. and »l
covenants and agreements hersin contained shall bind the succesaors and assigns of the Martgagor, snd every option, fight and pejvilege heresn
reserved or secured to Mortgages shall inura to the benefit of its successors and assigns.

28, That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render sny other PIOVIBIDN of provis«ons hergen
contsined unenforceable or invalid, Al rights or remedies of Mortgages hereunder are cumulative and not alternative, and are in addition 1o those
provided by law.

IN WITNESS WHEREOEF, the undersignad (has} (hava} set {its) {(his} (har) {thair) handis} and sealis), on the day and year lirst sbove writter

WITNESSES: A

M e ISE*L}

JAMES D MASON DBA MASON CONSTRUCTION CO
(SEAL)

R {SEAL)

{SEAL)

LHB/ wp

STATE OF ALABAMA )
}
COUNTY }

l. the undersigned, & Notary Public in snd for said County, in said State, heraby certify that

whose namaie) {is) {ars) signed to the toregoing conveyance and who iis} {are) known to me, scknowledged before me on this day that, being informad
of the contants of the conveyancs, (he) (she} (thay) executed the same voluntarily on tha day the sama bears date.

Given under my hand and official sesi this the day of .19

Natary Public

STATE OF ALABAMA }
J

JEFFERSON COUNTY }

I, the undersigned, a Notary Public In and for said County, in said State, hereby certify that]AMES D. MASDON

whose name as  OWNER of  JAMES D. MASON DBA MASON CONSTRUCTION CO . 's signed to the forsgaing

conveyance and who is known to me, acknowledged bafare me on this day that, being informed of the contents of the conveyance, he, a8 such officer
and with fuli authority, executad the same voluntarily for and as the act of eaid corporation.

Given under my hand and official seal this the 3OTH day gt ANUARY 19 g7
r : .r’f
OINSL 195 o
Ndgary Public W W
T
Thig instrument prepared by: FELICIA REDD Inst & 1_997-—04527 L
Colonial Bank
PO BOX 1887 0B/ 11/71997-043E7
BIRMINGHAM, AL 35201 0404 PM CERTIFIED
SHELSY COUNTY JUDCE OF PROBATE
o4 KD 160.00
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