STATE OF ALABAMA )

)

COUNTY OF SHELBY
THIS MORTGAGE, made and erered ntothis__24%h _ ceyot __January 1997 by anct between

NAVID G. WOQOD AND WIFE, DEBRA R. wOOD 5
{heramaiterreferradtﬂas“Mortgagcr."whemarmenrrmre}.mmmwmmm.mmmwwm@nu"mﬂmﬂ"l

WITNESSETH:

WHEREAS jhe sad Mongagor s justly indebited to Mortgagee in the sum of ___One Hundred Sixty-Eight Thousand, ..
Eight Hundred and NO/100 * * * * * * ok

Al e

(3 MM——— ) Dollars as eviienced hy a Promissony Note of aven data herewith which bears inerest as proviced tharasn whiCh 5 payale m accor
dance wih s lerms

NL‘JW.THEHEFDHE,mcorﬂderatbnnhhewenﬁas.andlusacuratmpaymmufmﬁdet!mt:edbymHWHGEEMWWHEWW
ranawaiaheranf,nrt}ianypartmw,mﬂwaddwwhmmﬂmbmmmnmwmﬂmmwmﬂmymﬂwmwm
nfsud-ndebt,in::ludimanyaﬁMarﬂrMandmudmw.uMMM"M')NWMﬂWWWm-
lained. !he Morigagor does hereby grani, bargain, gali and convey unto the Morigagee. the lolowng describad real owaw, shusted
n__onelby County, Alabama (saxi real estale being hereinafier caled “Raal Egtate ). 1w

Lot 35, according to the survey of the Magnolias at Brook Highland,
an Eddleman Community, as recorded in Map Book 13, Page 102 A'& B,
in the Probate Office of Shelby County, Alabama: Being situated in
Shelby County, Alabama.

Mineral and Mining Rights Excepted.

Subject TO:

1. Ad valorem taxes for the year 1997 which are a lien, but not
due and payable until October 1, 1997. ~04htTs

2. Easements, rights of way and restrﬁ;{nﬂs @}acprd.

L
A,

This is a Purchase Money Mortgage.

Together with ali the nghis, privileges, tenements, Appurenances and fixturee appertanng 1o the Real Ese, all of which shall e cdeemad Real Eastate and shall e con
veyad by his mortgage.
—y ::. a” -_:F: - I . o
TO HAVE AND TO HOLD the Real Estate uno the Morigagee, it 5Lccesson and assgns ioraver. The Mongagor Covenants wath “MUWW
s awlully seized in fee simple of the Real Estate anc [jas a good righti:-aalamﬂnnveythaﬁaalEMEM:MMMEm-MﬂHW. ox
cept the lien of current ad valorem taxes, and 1he Mongagor will warrant and forever detend the title 1o the Real Estate unto the Morigegoe. agns! he
lawlui claimg of all persons, except as otherwise herein provided.

For mmmﬂmmgmumumwmmm.mwagmmm (1) pay promptly when due ol taxes, aseessments. and other e Lskung proty
over thismngaga{hefeinaﬁar]dnﬂma:ded"LHE"j.Minmoaed legalty upon the Real Extate and # delault i made in the payment ol the Liens. or &y pan theveo
the Mortgagee, gt its ophon, may pay the same, (2) keep the Real £stata coNinUOUsy INSured, i such manner and in 8uch companes as May be sabstactory 1 the Mor
tgagee, against loss by fire, vandalism, malicious mischiel and other penls usuaily covered by a fire insurance policy with standard exdanded coverage enciorsements
with logs, f any. payable 1¢ the Mortgagee, &s 18 interes! may appedr, such msurance 10 be n an amourt sufticient 1o cover the debl. The ongwnal INSUIANCA POlCYy arw]
all raplacements therefor, shall be delivered to and held Dy the Mortgagee unti the debt 1s pad in hull The ongnal inaurance pokcy and all replapemerts theretor mast
provide that they may not be cancelied withou! the insurer gvng at least fteen days pnor writlen nobce of such canciedaton 10 the Morgagee The Morgagor heraby
assigns and pledges 1o the Mongagee, as further aacurity for the payment of the debt, each and every pokCy of hazard nsurance Now of neraafier in ethact whch nsorer
said mprovements, or ary pan therecl, together with all the nght, tie and interest of the Morgagor n and to each and every suCh polCy . Ncucng but nol emed to al
ol the Morlgager's right, tite and interest in and to any premiums paid on such hazard nsurance, mciudng all nghts 10 refurn premeums I the Mongager fass 10 ko) s
Real Estate rsured as specified above then, at the electon of the Mortgapee and withaut noboe 1o any peraon., the Morigagee may declare the entra deit due and Dayabe:
and this mongage subject 1o foreciosure, and this mortgage may be loreciogad as herenaher proviced. and. regardiess of whether the Morgagee ceclares e ewiiary:
gdabt due and payable, the mongagoe may, but shall not be obxgated 10, Insure the Real Estate tor is full insurable vakue (of tor such lesaer armount as the MONQages may
wish) against such rsks cof 10ss, for 18 own benefit the proceeds from such insurance (less cost of coachng sarme). f collectad. 10 be crecded agmnst the chebt, or al thw
alaction of the Morigagee, such procesds may He used in repainng or reconsirucing the improvements located on the Real Estate Al amounts spent by the Morigage:
jor nsurance of for the payment of Liens shak become a det due by the Mongagor 1o the Wm&aﬂatmmﬂawﬂnﬂd&m&ﬂmummmm
tgagor. and shall be secured by the #en of this morngage, and shal bear intarest from the dale af payment by the Morigagee unl paid a1 the Then CuIrent Non MONgage
rate at said Credit Union. The Mortgegor agrees to pay prompily when due the exincipal and interest of the delbt and keep and perionm every other covenant and agree
menl of the Promigsory Note secured heraby.

As turther secunty for the payment of the debt, the Morigagor hereDy assigns and pledges to the Modgagee, the folowng descnbed propay nghts Clawme: ety
profits, 158088 and revenJues.

1. All rents, profits. issues. ang revenuas of I8 Real Estate from tme 10 ime accruing. whether uNGer 1easas or 1enancies NOw ensling of hafeahet
crealed reserving to the Morigagor, 80 long as the Mortgagor « not in dafault hereunder, the nght 1o recewe and ratain such rents. praofns. ssues and revenues

2. M}uw.awmdsmdmmwmmmmmehmmmmammdMMEm_wwmmm
undarthepowern#enirﬂntdurrﬂh.mfmanydamga{wmcausadbysudwmmqm ctherwise} 1o the Real Estale, or any part thereot. or to anry nghts appunanant
thareto, NCluding any award for change of grade of streets, and al payments made for the voluntary saie ol the Real Estate. of any part thareol, n keu Of the exercase H
the power of srminent domain, shall be paid to the Mortgagee The Mortgages s heraby authorzed on behalf of and n the name of the MonpagOr (o exocute and e
valid acqumtances lor, appeal from, any such judgments or awards. The Morgagee may apply al such sums recenved, or ary part thareo!, ater the payrnend of al the
Mongagee's expenses incurned after the payment of ak the 'smnm@nmmwmmmmnmm@mﬁ
2 including cour costs and atormey's fees, on the deblin such manner as the Morgages slects, o, at the Mongagee's ophon, the entrs amount of any part thereol o
recewved may be releasad or may be used 1o rebuild, repair of restore any or ail of the Impravements kcaled on the Real Estate

The Mongagor hereby incorporates by reference nic this Morigage alt of the provisions of the Promrssory Mote of even date harawth Mortgagor agrees hal »
the event that any provision of clause of this Mongage or of the Promissory Noe corfict with apphcabie law, such confct shall nol affect any other provisons of the by
1gage of of the Prormigaory Note which can be given ettect. i is agreed that the provisions of this Mongage and the Promesacry Nole are severabie and that f any one
or more of the provisions contained in this Mortgage or in the Fromessory Note shall tor any reason be heid o be invahd, ilegal. or unenioroaable n any respDect, sLch i
validity, ilegaity, or unenforceability shall not aftect any other provision herec!, this Mongage shall be construed as it such nvakd. Bogal Of uUNenioCHADE DOV
has never been conained hareamn.

The Mongagor agrees 1o take good care of the Real Estate and al improvements located thereon and not to commi of perr any waeste thereon, and at all irmes,
1o mantair such improvernents in as good condtion as they are. reascnable wear and tear excepted

— ————

C e R Y TR BT AR O o
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H all or any par of the Real Estate Of any interast theram is sold or transferred by MOAQAGOY withoul Mortgagee's priof wiien COnsart, gxchuchng {a) the crdon o
5 lien of encurnbrance subxrdnaie to this Mortgage (b} the craabon of a purchasa money SBCUrty intereat for housshold applances (c) the ranaier Dy deveas . descent
or by aperation of law upon ihe death ol a joint tenam or (d)the grant of any Hﬂaahddmemmdmmmmmmmannbm.an.
at Morigagee's ophon. declare all of the sumns sacured by this metobemn-neﬁatﬂyduewpwm. Wmmmmwnmmi
prior to the sale oF transeer, Mm;meemdthapamnbwhcmmﬁaal EmsmmmmwrﬁamdMMnmmmUﬂdmwnm
to Morigagee and that the interest payable on the surms secured Dy this Mongagema!lbaatmhmmusuorwsmlrw.

The_Mnﬂgagm agrees thal no dedy of lalure af the Morigiagee 1o exercise any oplon o declare the cebt due and payable shall he ceamed a wanes of the Mo
gagee's nghl 1o exercise such ophon, either as 1 any past of present detault. and 1 15 agreed thal no ierms o concibons contaned N thes mongage may be wanved. alerad
or changed excep mammisnmstrummsignadbytm Mmmmwmmnmmwmmmsmmmrm

Ater defaukt onthe part of the Mortgagor, the Morigagee, upan bl fiked o ciher proper iegal proceedngs beng commenced o the foreciosure ol s mongage
chall ba entiled to the appointment Dy any competent courl, without nolice 10 any part. of a receives for the rents. msues and profts of the Real Estale, with DOwer 10 lease
and control the Real Estate, and with such other powers as may ba deemed NBcessary .

UPON CONDITION, HOWEVER, thal if the Mongagor pays the dedt (which cebt incluces the noebtedness evndenced by e Promessory NOte herenabove refer
rad 1o and any or afl extensions and ranawals thereat and any nierest due on such exiensons and renewais) and al other Ndeladness socuned heraby and renmiburses
the Mortgagee lor any amounts the Mortgagee has paid in payment of Liens or INSLraNce pramums, and nierest theneon, and hifits all of MOrGagor's ODRGABONS LA
this mongage. this conveyance shal be nul Bnd void . But it: {1} any warranty of reprasantabon made In this mongage s breached of proves false  any Mak il respect
(2) delault 1s made in the due perormance ol any covenant of agreement ol the Mongagol under this morgage. (3} defaull s made n the payrment to the Mangagee ©f
any sum paid by the Mortgagee under the authorty of any provision of this mongage, (4) the debil, of any par thereol. remans unpaid al maturty. (5) the e st oof e
Mortgagee in the Real Eslalé hecomes endangered by reason of the anicrcement of any pnor hen o encumbrance, {6} any stalement of ken s flex] agas st the Real b slaw:
or any part Iherecl, under the statules of Alabarma resating to the kens of mechanics anu materarmen twithout regard (o the exesSIence or nonaxstence of he detl of the
ben on which such statement 15 based), (7) any law is passed 1Mposing of authonzing he Imposbon of any gpecihc tax upon ths mortgage or the gabt or parmiltng of
auﬂmrmngmedadmﬁmnfanyanhmth MprrnbalnrmmeIutmaabt.a WMNWMymmammeEMme
against the ownar of this monQage. [B)mynfmmpuhﬁﬂr@mnwnnuﬂsmmageﬁdedwad invakd o immmmymdwm.{mw
tgagor or any ol them (@) shal apply for or consent to the appointman of recenver, Irusiee of Iquidator thered! of ot the Real Estale o of all o a substartal pan of such
Morgagor's assets, (b} be adjudicaled a bankrupt Of inschver o e a voluntary petuion in Dankrupcy. {c) fall, or admt n wribng such Mongagor's nabty generaly 1o
pay such Morigagor's debts a5 thay come due. (g) make a general assignment for the benelt of craciors, (@) fle a pettion or an anawel SOEONG reOrENZANon Of &N ar
rangement with credeors or teking advantage of any insolvency law, (f) fle an answer admiting the matenal alegatons of, of CoNSert 1o, o detaut 1N angweann @ Detbon
filed aganst such Mortgagor in any bankrupicy, recrganizabon of nscivency proceedings; o (10)an order for rele! or other judgment of Gocres shall he entered by any
cour of competent junsciction, aporovirg a petibon seeking hquidabdn O reorgnzation ol the Mortgagor, or any of them, 1 more han one, Or ADPoNEN( 8 racener TuSee
of kqudalor ol any Morgagor or ot the Real Estate or of all or a substantial pan of the assets of any Mortgagor. then, upon the happening of amy one o IMxxe ol s eventy
al the ophon of the Mongagee, tmmmmmmmmwmm bacome due and payatie and ths morigage shal n-emb'pctmtmdnﬂ.nemﬂnmhek:mcﬁﬂl
as naw provided by law in case of past-due Morgaces: and the Mnngageeshallbeautrﬂmedtutahepmmﬂlm Real Fstale and . after grang at ieas! henty (e
days nohce of the time. place and terms of sambymmmaﬁnnmamkmmrmmmmmmw mmmammmnmhmm
Estate s located, to sell the Real Egtate in front of the courlhouse Goof of sasd county . at public outcry, to the haghest tedder or cash, and to apply the prooseds ot sir]
sale as lollows: 1rst, 10 the expense of advensng. seling and conveying the Real Estate and foraciosng this morgage. INCLong a reasonabie altorney 5 e 5800
to the payment of any amounts that have been spent, or that 1 may then be necessary 10 spend, N PaYINg NSUTBNCe DIemUMSs, Lieng of other encumbrances with 1
terest thereon; third, 1o the payment in tult of the balanca of the dabt and interest therecn, whather the same shall or shal nol have fully matured al the dale ol saxd sak:
bul no imerest shail be collected beyond the day of sale and any unearmed intered! shall De credited to the Mongagor; and tourth. the pakance, 1 any . 10 be paxd ¥ party
or parties appearing of record 1o the owner of the Real Estale at the trme of sale, after caduciing the cost of ascenaning who 15 such ownat The Mongagor agrees tha
the Morligagee may Did at any sale had under the terms of this mongage and may purchase the Real Estate if the highest tedder therakor Al the toraciosure sae the Rea!
Estate may be oflerad for sale and soid as a whole without first oflering it in &ny other manner of Inay be offerad for sake and sokd n any ather mannes e MOrgapee My
alect The Morngagor agrees 1o pay all costs, including reasonatie BlorMeay s leas. Incurrad Dy the Morgagee in coleching or SBcunng of atempbr 10 COIBCT O SE urs
the debl, or any part thereof, or in defending or attempling to defend (he prionty of INs Mongage aganst any yon or encumbrance on the Real Estate. unless i MNON{A0
15 heran expressly mace subect 10 any such lien of encumbrance; and/or all costs ncurred i the foreckosure of his mongage. erher uhcler the powet Of sale Conla e
naren, or by wirtue of the gecree at any court of competent unsdicton. The ul amount of such costs incurred by the Morgages shal be a part of the cledt and shall e
securad by this mortgage. The purchaser ai any such sale shalt be under no obigation 10 5ee 1o the praper apphkcahon ol the purchase money 1IN he ey
of a sale heraunder, the Morgagee, of the awnar of the debt and morlgage. of auchoneer. shall execute 1o the purchaser for and n the name al the M
tgagor a deed to the Real Estale

Plural or singular words used heren (o designate the undarrsiunadmalbaﬂu‘muedmrslnr thdeum.Mnumm1nﬁ
PR, MWWWHMMMW”WHM.WI represeriginves. sUCCEssors and agaons Of the Lncersgoe] 4
svery option. nght and priviege hatesn reserved or secured o the Maorigagee, shal nure to the beneft al the MoNQapgee's SUCCeSRONS and aRRKJNS

IN WITNESS WHEREOF, the undersigned Morgagor Rag-have E» 2 g wrkten above
(B Ty W —— (SE AL Y
David G. Wood
(SEAL)
o iBEAL
Debra R. Wood
i} _ - _{SEAL)

ACKNOWLEDGEMENT

STATE OF ALABAMA )

)
county of TALLADEGA

| the undersigned authority, 8 Notary Public, in and for said County 1N sand Siate. hereby certty that . . s e o
David G. Wood and wife, Pebra R. Wood ] e

whose name(s) & (are) Bbgned to the lgregoing instrument, and whio 15 (are) known o me, acknowledged betore me on ihs day that. besng) miormed o the cordeot of
said instrument, __L. he 3~ executed he same volurtarily on the day of same bears dale

Given under my hand and offcial seal is 24thdayol . JANUATY _.19_97

r

A Pz

THIS INSTRUMENT PREPARED BY. Mjﬂ.ﬂl“

Name PROCTOR AND VAUGHN
201 N, Neorton Avenue |
Sylacauga, Alabama 35150 05;1111997—04471

Addrees 09s37 AN CERTIFIED

Inst @ 199704471




