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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Denman Construction Co., Inc., whose address is 2182 Highway 31, Bouth, Petham,
AL 35252 {referred t0 below as "Grantor™); and Regions Bank, whose address is 2964 Pelham Parkway, Petham,
AL 35124 {referred to below as "Lender™).

GRANT OF MORTGAGE. For valusble consideration, Grantor martgages, grants, bargsing, selle and conveys to Lender all of Grantor's right.
title. and intarest in and to the following described real property, together with all existing or aubamequently erected or afiixed buildings.
improvements and fixtures: all essements, rights of way, and appurtenances; all water, water Hghts, watercourses and ditch rights lincluding
stock in utilities with ditch or irrigation rights); and il other rights, royaities, and profits relating to the real property, inCluding without limitation
all minerals, oil, gas, geothermat and similar matters, located in Shelby County, State of Alabama (the “Real Property™}:

Lot 746, according to the Survey of Highland Lakes, 7th Sector, an Eddieman Community, as recorded In
Map Book 20 page 58 A, B & C, in the Probate Office of Shelby County, Alabama; being situated in Shelby
County. Alabama. Mineral and mining rights excepted. Together with nonexclusive sasement to use athe
private roadways, common areas, all as more particularly describad in the Declaration of Easements and
Master Protective Covenants for Highland Lakes, a Reskiential Subdivision, as recorded as Inst.
#1994-0711 in the Probate Office of Shelby County, Alabama, and the Declaration of Covensnts,
Conditions and Restrictions for Highland Lakes ., a Residential Subdivision, 7th Sector, recorded as Inpt.
#1995-28389 In the Probate Office of Shelby County, Alabama (which, together with all amendments
therato, is harelnafter collectively referred to as, the "Declaration™). ($ of the proceeds of this
loan have been applied to the purchase price of the property described herein conveyed to mortgagor
simultanecusly harewith.}

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR,

The Real Property or Its address ls,commonly known as 112 Huntingdon Place, Birmingham, AL 35242. The Aeal
Proparty tax identification number le §8-08-2-09-0-002-001.091.

Grantor presently assigns to Lender all of Grantor’s right, title, and interesat in snd to all laasas of the Property and all Rants from the Proparty.
tn addition. Grantor grants to Lender a Uniform Commarcial Code gecurity interest in the Peraonal Proparty and Rants.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otharwise dehwed In this
Mortgage shall have tha masenings attributed to such terms in the Uniform Commercisl Coda. Al raferences to dolisr amounts shall mean
amounts in lawful money of tha United States of America.

Grantor. The word "Grantor® means Denman Construction Co., In¢.. The Grantor is the mortgegor undar this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitstion aach and all of the guarantors, sureties, and accommodation
partlas in connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitatlon all existing and hature improvemants, buildings.,
structures, mobile homes aftixed on the Real Proparty, facilities, additions, raplacemanta and other construction on the Real Property.

indebtedness. The word "Indebtedness” maans all principal and intarest payable under the Nota and any smounis axpendsd or advanced
by Lender to discharga obligations of Grantor or expenses incurred by Lender to enforce obligstions of Grantor under this Mortgags.
togethar with interest on such armounts as provided in this Mortgaege. In addition to the Note, tha word "Indebtedness” includes all
obligations, debts and liabilitias, plus interest thereon, of Grantor to Laender, or any one or more of tham, as wall as all cisims by Landear
agsinst Grantor, or any one or mare of tham, whether now existing or hereafter arising, whether related or unretatad to the purposa ol the
Note, whether valuntary ar otherwise, whethar due or not dus, absoluta or contingent, liquideted or unliguidated and whathar Grantor may
be liable individually or jointly with othara, whether obligated ss guarantor or otherwise, and whether recovery upon such Indebtednass may
be or hereafter may become barred by &ny ststuta of limitations, and whether auch Indebtedness rmay be or heraafter may become
otherwise unsnforceable,

Lender. The word "Lander” means Regions Bank, its successors and assigne. The Lender is the mortgages undar this Mortgage.

Mortgags. The word "Morigage” means this Mortgage between Grantor and Lender, and includes without limitation sll assignments and
gecurity interest provisions relating to the Personal Property and Rants.

Nots. The word "Note” means the promiseory note or credit agresment dated January 22, 1897, In the original principal amount

of $213,750.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations
of, and substitutions for the promissary note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The worde "Personal Property” mesn all equipment, fixtures, and othar articlas of personal property now or hareafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessiona, parta, and additions to, sll
replacements of, and all substitutions for, any of such property; and together with all proceeds lincluding without himitation sll ingurance
procesds and refunds of premiumas) trom any sale or other disposition of the Property.

Property. The word "Proparty” mesns collectively tha Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described abave in the “Grant af Martgsage™ saclion.

Related Documents, The words "Related Documents™ mean and include without limitation all promissory potes, credit agresmants, loan
agreaments, environmental agreements, guaranties, sacurily agresmants, morigeges, deeds of trust, and all other instrumants, agreerments
and documents, whethar now or heraafter exiating, executed in connection with the Indebtadness. :

Hants. The word "Rents" means all present and future rents, revenues, income, [ssues, royalties, profits, and other benafita darived from
the Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PRCPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage a8 they becoms due, and shall strictly perform all of Grantor’s obttgetions under this Mortgage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posseasion and use of the Property shall be governed by
tha fotlowing provisions:

Possession and Usa. Unti in default, Grantar may rermnain in possession and control of and operate and manage the Praperty and collact
the Rants from tha Property.

Cuty 1o Maintain. Grantor shall maintain the Property in tenantsble condition and promptly pertorm all repairs, raplacemeants, and
maintenance necessary to presarve its valus.

Hazardous Substances. Ths terms "hazardous waste,” "hazardous substance,” "diaposal,” “reisase,” and “threstensd relesse.” as uasd 10
thia Momgage, shall have the same meanings as set forth in the Comprehensive Environmental Rasponse, Compeneation, and Liability Act
of 1980, as amendad, 42 U,5.C. Saction 9601, et seq. {("CERCLA"], the Superfund Amendmants and Reauthorizstion Act of 1988, Pub. L.
No. 99-499 ("SARA™), the Hazardous Materials Transportation Act, 48 LU.S.C. Section 1801, et seq., the Resource Conservation and
Racovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or Feders! laws, rules, or reguiations adopted pursuant to any of
the foregoing. The tarms "hazardous waste” and "hazardous substance™ shall also include, without limitation, petroleum and patroleum
by-products or any fraction thereof and asbestos. Grantor represents and warrants to Lender that: (a} During the period of Grantor's
ownership of the Proparty, there has been no use, generation, manufacture, atorege, trestment, dispossal, relsssa or thraatened releass of
any hazardous waste or substence by any person on, under, about or from the Praperty; (b} Grantor has no knowlsdgs of, or reason to
beliove that there has been, except as previously disclosed to and acknowledged by Lendsr in writing, (i) any use, generation,
manufacture, storage, treatment, disposal, release, or threatened release of any hazardous waste or substance on, under, about or from tha
Property by any prior ownere or occupants of the Property or (i} any actusl or threatened litigation or claims of any kind by ANy parson
retating to such matters; and {c) Except as previousiy disclosed to and acknowledged by Lender In writing, i) naither Grantar nor any
tenant, contractor, agent or other authorized user of the Property shall use, ganerate, manutacture, store, treat, dispose of, or celease any
hezardous waste or substance on, under, about or from the Property and (ii} any such sctivity ahall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances
described above. Grantor suthorizes Lender and its agents to anter upon the Property to make such inspections and tests, at Grantor's
axpanse, as Lender may deem appropriate to determing complisnce of the Property with this saction of the Mortgege. Any inspections or
tests made by Lender shall be for Lander's purposes only and shall not be conatrusd to create any responsibility or lisbility on the part of
Lendar to Grantor or to any other person. The representations end warrantias contalned hersin sre based on Grantor's due diligenca in
tnveatigating the Property for hazardous waste and hazardoug substances. Grantor harsby (a) releases and wasives sny futurs claims
ageainst Lender for indemnity or contribution in the event Grantor becomes liable for clsanup or other coets undsr sny such lswa. and (b
agrees to indemnify and hald harmlees Lender against any and all claims, losses, liabilitles, dasmages, penalties, and axpenses which Lander
may diractly or indirectly sustain or suffar resulting from a breach of this sectlon of the Morigasge or as 8 conssguence of any use,
generation, manufacture, storage, disposal, release or threatensd release occurring prior to Grantor’'s ownership or interest in the Property,
whether or not the same wae or should have bsen known to Grantor. The provisions of this section of the Mortgage, including the
obligation to indemnity, ahall aurvive the payment of the Indebiedriess and the satlsfaction and raconveyance of the lien of this Morigage
and shel not be atfected by Lender’s acquisitlion of any intarast in the Propsrty. whether by foreclosure or otherwise.

Nulsence, Waste. Grantor shali not cause, conduct or parmif any nuisance nor commit, parmit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timbar, minerals lincluding oil and gas), soil, gravel or rock products without the prior written consent of
Lander.

femoval of Improvements. Grantor shall not demolish or remove any improvements from the RAeal Property without the prior written
consent of Londer. As a condition to the removal of any Improvemsnts, Lender may require Grantor 1o make arrangamenis sstisfactory to
t endar to replace such Improvernents with Improvemants of at leaet equal valua,

Lender’s Right to Enter. Lender and its agents end representatives may enter upon the Real Property at all reasonable times to attend 1o
Lender’s interests and tc inspect the Property for purposes of Grantor's complisnce with the tearms and conditions ot this Mortgage.

Compliance with Governmental Requirements. Grantor shslf promptly compty with all laws. ordinances, and regulations, now or heraattar
in effect, of 8l governmental suthorities applicable te the use or occupancy of the Proparty, including without limitstion, the Amanicens
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or raguistion and withhold complianca during any
proceading, including sppropriste appeals, so long as Grantor has notified Lendar in writing prior to doing 80 and 30 long as, in Lender's
gcle opinion, Lender’s interssts in the Property are not jecpardized. Leander may require Grantor to poat adequate security of & surety bond.
raasonably satisfactory to Lender, to pratect Lender’s interest,

Duty to Protect. Grantor agrees neithes to abandon nor leave unattended the Property. Grantor shall do sl othar acts, in addition to thosa
acts set forth sbove in this section, which from the character and use of the Property sre raasonably necessery to protect and presarve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedistely due and payebla sll sums sacured by this Mortgage upon
tha sale or transfer, without the Lender's prior written consent, of all or eny part of the Real Proparty, or any interast in tha Real Property. A
“sale or transfer” meane the conveyance ot Real Property or sny right, title or interest therein; whether legal, benaticial or equitable: whether
voluntary or involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, lsasehold interest with a
term greater than threa (3) years, lease-option contract, or by sale, assignment, or tranafer of any beneficial intarest in or 1o any lsnd trust
holding title to the Reat Praperty, or by any other mathod of conveyance of Resl Property intsrest. it any Grantor is a corporation, partnership or
limited liability company. traneter also includes any change in ownership of more than twenty-five percent {26%) of the voling stock, partnership
interests or limited liability compeany interests, as the case may be, of Grantar. Howsver, this option shall not be exarcised by Lender if such
exercise ia prohibited by federal law or by Alabama law.

TAXES AND LIENS. Ths following provisions relating tc the taxes and liens on the Property are a part of this Mortgaga.

Paymant. Grantor shall pay when due {and in all events prior to dslinquency} all taxss, payroll taxes, special taxes, assesprmants, walsr
charges and sewer Barvice charges levied against or on account of tha Property, and shall pay whan dua all ctaims for work dona on or far
servicas rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to
the interest of Lender under this Mortgage, except for the hen of taxes and asssasments not due, snd excapt as otherwise provided in the
fellowing paragraph.

Right To Contest. Grantor may withhold payment of sny tex, azsessment, or claim in connection with a good fsith disputs over the
obhgation to pay. so long a8 Lender's interest in the Property is not jeapardized. If a lien arises or ia filed as & result of nonpayment,
Grantor shall within fifteen (15) daye efter the dien arises or, if a tien is tiled, within fifteen (15) daye sfter Grantor has notice of the filing,
securs the diacharge ot the lien, or if requestad by Lender, deposit with Lander caah or a sufficient corporate surety bond or other sacunty
gatisfactory 10 Lander in an amount sufticient to discharge the lien plus any coste and attornays’ faes or other charges that could accrue as
a result of & foraclosure or sale under the llen. In any contest, Grantor shall defend itself and Lander and shall astisfy any adverse judgment
before enforcement againat the Property. Grantor shall name Lander ss an additional obligee under sny surety bond furnished in the
contest proceedings.

Evidence of Payment. Grentor shall upon demand furrish to Lender satisfactory evidence of payment of the taxes or assessmants and shall
authorize the approprlate governmental official to daliver to Lender at any time a written statamant of the taxes srd assssgmants Agamnst
the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days bafore any work is commenced, any sarvices are turnishad, or
any materials are supplied to the Property, if any mechanic’s Hen, matarisiman’s llen, or other lien could be sssarted an account of the
work, services, or materials. Grantor will upon reguest of Lendar furnish to Lander advance sssurances satistactary to Lender that Grantor
¢an and will pay tha coat of such improvemants,

PROPERTY DAMAGQGE INSURANCE. The following provisions relsting to insuring the Proparty are a pert of this Mortgage.

Maintenance of Insurance. Grantor shall procure end maintain policies of fire insurance with standard extendad coveraga endorsemanis an
a reptacement basia for the tull insurabte valua covering all Improvements on the Real Property in an amount sufficient to avaid application
of any coinsurance clause, and with a standard mortgagee clause in tavor of tender. Grantor shall' also procure and maintan
comprehansglve general liability insurance in such coversge amcunts as Lender may requeat with Lender being named as sdditional insureds
in auch lability insurance policles. Additionsily, Grantor shalt maintain such other insurance, inciuding but not limited to hazard, business
interruption and boiler insurance aa Lendsr may require. Policies shall be written by such insurance companies and in such form ss may ba
reasonably acceptable to Lender. Grantor shall deliver tc Lender certificates of coverage from each insurar containing a stipulation that
coveraga will not be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lender and not contsining any
disclaimer of the insurer’'s Nability for failure to give such notice. Each insurance policy slso shall include an sndorsesmaent proviging that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor ar any other person. Should the Rea?
Property at any time become located in sn area designated by the Director of the Faedaersl Emergency Mansgemant Agency as a special
flocd hazard ares, Grantor agrees to obtain and maintein Federal Flood Insurance for the full unpsid principal Halence of the lcan, up 1o the
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maximum policy Himits set under the National Flood Insurance Program, or as otharwisa required by Lender, and to maintsin such lnsuranca
for the term of the ioan,

Application of Proceads. Grantor shall promptly notity Lender of any loss or damage to tha Property. Lender may makse proof of loss if
Grantor falis to do so within fifteen (15) daye of tha casusity. Whethet or not Lender's security is impairad. Lendsr may, at its alection,
apply the proceeds to the reduction of the indebtsdnass, paymaent of any lien atfecting the Property. or the restoration and rapair ot the
Property., If Lender elects 10 apply the procesds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in & Mannar satistactory to Lendar. Lender shall, upon satiatactory proof of auch expanditure, pay or raimburse Grantor from
the proceeds for the reasonable cost ot rapair or restoration H Grantor is not In default hereundar. Any proceeds which have not bsan
digburged twthin 180 days after their receipt and which Lendar hae not committad to the repair or restoration of the Property shall he used
first to pay any amount owing to Lender under thiz Mortgage, then to prepsy accruad interest, and the remainder, it any, shall be applied (o
the principal balance of the Indebtednsas. If Landar holds any proceeds atter paymaent In tull of the Indebtedness, such proceeds shall be
pseid to Grantor.

Unexpired Insurancs at Enh. Any unexpired insurance shall inure 1o the banafit of, and pass ta, the purchaser of the Propesty covered by
this Mortgage at any trustee’s sale or other sale held under tha provislons of this Mortgage, or st any faraclonurs sala of such Proparty.

Grantor's Report on insurance. Lpon request of Lender, however not more than once a ysar, Grantor shall furnish to Lendar 8 reaport on
each existing policy of insurence showing: (&) the name of the insurer: {b} the risks Insured; {c} the amount of the policy: {d) the propearty
insured, the then current replacermnant value of such proparty, and the manner of detarmining that value: and (e} the axpiration dats ol the
policy. Grantor shal, upon request of Lender, have en independent appreiser satisfactory to Lender determine the cash valua replacamen!
cost of the Property.

EXPENDITURES BY LENDER, W Grantor fails to comply with any provision of this Mortgage, or if any action or procsading is commanced that
would materially affect Lender's interests in the Property, Lender on Grantor’s bahalf may, but shall not be required to. take any action that
Lander deams appropriata. Any amount that Lender expands in 8o doing will bear interast at the rate provided for in the Note ftrom tha deta
incurred of psid by Lendar to the date of repsyment by Grantor. All such expansss, at Lander’s option, will (a) be payable an demand, (b} b
added 1o the balance of tha Note and be apportionad among and be payabie with any Instllment paymanits 10 bacoma dua during either [} 1he
term of any applicable insurance policy or (li} ths remaining term of the Nate, or {¢) be traated as 8 baWoon paymant which will be due and
payable at the Note's maturity. This Mortgags alsc will sacura payment of these amounts. The rights provided for in thia parsgraph shall be in
addition to any other rightg or any ramedies to which Lender may be entitied on account of the dafauit. Any such action by Lander shall not be
construed as curing tha default so as to bar Lender from any remedy that it otherwlse would have had.

WARRANTY: DEFENSE OF TITLE. The following provisione relating to ownarship of the Property ara a part of this Mortgage.

Title. Grentor warrents thaet: (8] Grantor holds good and marketable title ot racord to tha Property in fee simpla, free and clear ot all lans
and ancumbrances other than those set torth in the Real Property description or in any title insurance policy, title raport, or final titke opinion
waued in fevor of, and acceptad by, Lender in connection with this Mortgage, snd (b) Grantor hae the full right, powsr, and autharity to
exacuta and dallver this Mortgage to Lender.

Deferiss of Title. Subject to the exception in the paragraph sbdve, Grantor warrants and wil foraver defand the title to the Property againat
the lawtul claims of all peracne. In the event any sction or proceading is commenced that questiona Grantor’s titla or the intsrast of Lander
under this Mortgage, Grantor shall defend the action at Grsntor’s expense. Grantor may be the nominal party in such proceeding. but
Lender shall be sntitled to participate in the proceeding and to be repressnted in tha proceeding by counasl of Lender’s own chowcs, and
Grantor wil deliver, or cauee to be dslivered, to Lender such instruments as Lsnder may request from tima to tima to parmit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property compiles with all sxisting applicable laws,
ordinances, and reguistions of governments! authorities.

CONDEMNATION. The tollowing provisions ralating to condemnation of the Property are o part of this Mortgape.

Application of Net Procesds. I all or sny part of the Proparty is condemned by sminent domain procesdings or by any procesding of
purchase in lieu of condemnation, Lender may at its elaction raguira that sl or any portion of the net proceeds of the award b applied to
the indebtedness or the rapair or restaration of the Property. The net proceeds of the award shall mean the award atter payment of all
rasecnable costs, expenses, and attorneys’ fees incurred by Lender in connaction with the condamnation.

Procesdings. If any proceeding in coffdemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor ahall promptly Lake
such steps a8 may be necessary 10 defend the action and obtein the award, Grantor may be the nominsl party in such procesding. but
{ apder ghall ba entitled to participate in the proceeding and to be rapresented in the proceeding by counss of its own choice, and Grantor
will deliver or cause to be delivered to Lender auch ingtruments s may ba requested by it from time to time to parmit such participaton.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foillowing provisions relating to governmantsl taxes.
taea and charges ara a part of this Mortgage:

Current Taxes, Fess and Charges. Upon request by Lendar, Grantor shall sxecute such documenta in additton to this Mortgage and take
whatever othar sction s raquested by Lendsr to partact and continua Lendar’s lien on the Real Progerty, Grantor ahail raimburse Landes tar
all taxen, as describsd below, together with all expenass incurred in recording, pertacting or continuing this Maortgage. including without
limitstion ail taxes, fees, documantary stamps, and ather chsrges for recording or reglstering this Mortgage.

Taxas. The following shall conatitute taxes t¢ which thig saction applies: {(a) a specitic tax upon thig type of Mortgege or upon all or any
part of the Indebtedness secured by this Mortgage; (b} a specific tex an Grantor which Grantor is authorized or required to deduct from
payments on the Indebtedness gecurad by this type of Mortgege; (C} & tax on this type of Mortgage chargeshbis ageinat tha Lender or 1he
holder of tha Nots; and {d} s specific tax oan all or sny partion of the Indebtedneass or on payments of principal and intarest mada by
Grantaor.

Subsequent Taxes. If any tex 1o which this section applies is enacted subsequant to the datas of this Mortpage, this evant shall have the
same effect as an Event of Default {as defined below). end Lendar may exercise any or all of its avsilable ramedias for an Event of Detsull
as provided below uniess Grantor aither {a) pays the tax before it becomes delinquent, or (b) contasts tha tax ss provided abowve in the
Taxes and Liena section and deposits with Lender cash or a sutlicient corporate surety bond or ather sacurity satisfaciory to Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The tollowing provisions relating to this Mortgage as a sacurity agreamant sre 8 pari of
this Mortgage.

Sscurlty Agresmant. Thie instrumant shall conatitute a aecurity agreement to tha axtent any of the Property constitutes fixtures or athar
parsonal property, and Lender anall have all of tha rights of a secured party under the Unltorm Commarcisl Code as amended from time o
time.

Security Interest. Upon request by Lendar, Granmtor shall execute financing statements and take whatlever other action is requestad by
Lender to perfect and continue Lender’s pacurity Intereat in the Rents and Parsonal Property. in addition to recording thia Mortgags in tha
real property records, Lender may. at any time and without further suthorization trom Grantor, fils exscuted counterparts, cCOpies of
reproductions of thia Morigage as 4 financing statement. Grantor shel reimburse Lander for sl axpansas incurred in pertecting or
continuing this security interest, Upon default, Grantor ehall assemble the Psraonsl Property in 3 mannar and at a placea reasDnably
convenient to Grantor and Lender and make it svailable 10 Lendar within three (3} days after recaipt ot written damand from Lendar.

Addresses. The maillng addresses of Grantor {debtor) and Lender (secured party), from which infarmation concerning the sacufily interesl
granted by thia Morigage may be obtained (each as required by ths Uniform Commercial Code), are as siated on the first pags of thi
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions ralating to turther assurances and attornay-in-tact are a part of the
Maortgage.

Further Assurances. At sny time, and from time 1o time, upan request of Lender, Grantor will make, execute and deliver, or will cause 1o
be made, executed or deliverad, to Lender or 10 Lender's designee, and whan requested by Lendar. cause to be filed, racorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lendsr may deem sppropriate, any and sl such mortgeges,
desds of trust, security deeds, security sgreements, financing ststaments, continuation statemants, instrumants of further assurance,
cartificates, and other documents as may, in the scle opinion of Lender, be necessary of desirable in order to effectuate, complete, perfect.
continue, or preserve (s} the obligations of Grantor undar the Note, thig Mortgage, and the Related Documents, and (D) the liens and
gecurity intereats craated by this Mortgage as tirst and prior fiens on the Property, whether now owned or bersafter acquired by Grantor.
Unless prohibited by law or agreed te the contrary by Lender in writing, Grantor ghail reimburse Lender for all casts and sxpensan incurred
in connection with the mattere reterred to in this parsgraph.

Attorney-in-Fact. |f Grantor fails to do any of tha things referred to in the preceding paragraph, Lender may do so for and in the name ol
Grantor and at Grantor's expense. For such purposes, Granior heraby irrevocably appoints Lender as Grantor’s attarnay-in-lact tor the
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purpose of making, Eﬂecutlng. delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole
opinion, to accomplish the mastters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtednass, including without limitation all advances secured by thia Morigege, when dua, and
otherwisa performs all the obligations imposed upon Grantor under this Morigage, Lender shall execute and daliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any tfinancing statement on file evidencing Lendar’s security intarest n
the Rents and the Personal Property, Grantor will pay, it permitted by applicable law, any reasonable termination fee as datermined by Lender
fram tima to time,

DEFAULT. Eagh of the fallowing, at the option af Lander, shell constitute an avent of default {"Event of Default™} undar this Mortgagae:

Default on Indebtednesa. Failure of Grantor to make any payment whan due on the Indabtednass,

Dafault on Other Payments. Failure of Grantor within the time required by this Morigage 1o make any payment for taxes or insurance. or
any ather payment nacassary to prevent filing of ar to effect discharge of any lien.

Compliance Default. Fsilure of Grantor to comply with any other term, obligation, covenant or condition contained in thvs Mortgage, the
Nota or in any of the Relatad Documents.

Default in Favor of Third Partles. Should Grantor default under any losn, axtenslon of credit, security agreemant. purchasa or sales
agreement, or any other agreement, in favor ot any other creditor or parsen that may materially atlect any of Grantor's property or
Grantor's ability to repay the Note or Grantor's ability to parform Grantor's obligations under this Mortgage or any of the Related
Cocuments.

False Statemants. Any warranty, representsation or statement mads or furnished to Leander by or on bahalf of Grantor under thiz Morigage.
tha Note or the Reiated Documents is false or misleading in any material respact, eithar now or at the tima made or fturnished.

Dafective Collateralization. This Mortgage or any of the Related Documents cesses to be In full force and effect [in::ltvding failure of any
collateral documaents 1o create a valid and perfected security interest or Han) at any time and for any reason,

Insolvency. The digsolution or termination of Grantor's existence as s going busineas, the insolvency of Grantor, the appointmant of a
raceiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencemant
of any proceeding under any bankruptcy or ingolvency lews by or against Grantor.

Foreclosure. Forfeitura, etc. Commancerment of foreclosure or forfeiturs proceadings, whether by judicial proceeding, self heip,
repcssassion or any other method, by any creditor of Grantor or by any governmantal agency sgainst any of the Property. Howaver, this
subsaction shall not apply in the event of a good faith dispute by Grantor ag to tha valldity or reaaonsbienaes of the claim which is the bana
of the foreclosure or foreteitura proceeding, provided that Grantor glves Lender written notice of such claim and furnishes ressrves or »
surety bongd for the claim satisfactory to Lendar,

Braach of Other Agresment. Any breach by Grantor under the tarms of any other agreemant between Grantor and Lander that s not
ramadied within eny grace period provided therain, inctudijg without limitation any agreement concarning any indebtedness or Other
obligation of Grantor to Lender, whethser existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any ot the Indebladness or any
Gusrantor dies or becomes incompetent, or revokes or disputes the valigity of, or liabillity under, any Gusranty of the Indebtedness.

Adverse Changs. A matarial adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the Indebtedness is impaired.

insecurity. Lender in good faith deams itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at sny time thereafter, Lender, at its option. may
exercias any one or more of the following rights and remedies, in addition to any other rights or remedies pravided by law:

Accelarate Indebtednass. Lender shali have the right at its option without notice to Grantor to declare the entira Indebtedness immediately
due and paysable, including any prepayment panalty which Grantor would be requived to pay.

UCC Remedies. With respect to all or any pert of the Persconsl Property, Lender shall have all the rights end remedies of a sacurad party

undar tha Uniform Commaearcial Coda. .

Colisct Rents. Lender shall have tha right, without notice to Grantor, to take possession of the Property and collect the Hents, including
amaunts past due and unpsid, and apply the net proceads, over and above Lender’'s costa, against the Indebtedness. In furthecance ot this
right, Lender may require any tanant or other user of the Property to make psyments of rent or uss feey directly 10 Lander. [f the Rents are
collected by Lender, then Grasntor irrevocably designates Lender as Grantor's attorney-in-fact to endores inatrumants received in payrmant
therect in the name of Grantor and to negotiate the sama and collect the proceada. Payments by tenanta or other users to Lender in
response to Lender’s demand shall satisfy the obligstions for which the paymenis are made, whethar or not any propar grounds for the
demand existed. Lender may exercise ite rights under this subparagraph sither in pergson. by agent, or through a receivar.

Appoint Recelver. Lender shall have the right to have a receiver appointed 10 take possassion ot all or any part of the Proparty, with the
powsr ta protect and preserve the Property, to operate the Property preceding foreclosure or aale, and to collact the Rants from ihe
Property and apply the proceeds, over and above the cost of the receivership, against the indebtadnasa. The raceivar may serve without
bond if permitted by law. Landar's right to the appointment of & receiver shall axist whether or not the apparant valua of the Proparty
excends the Indebtedness by a substantial amount. Employmant by Lendar shall not disquality e psrson from serving as a raceiver.

Judicial Foraclosure. Lender may obtain s judicial decree foraciosing Grantor's intereat in all or any part of the Property.

Nonjudicial Sals. Lander shall be authorized to take possession ot the Property and, with or without taking auch poaseasion, aler giving
notice of the time, place and terme of gsie, together with a description of the Property to be sold, by publication once a week for theea {3)
successive weeks in soma newspaper published in the county or counties in which the Real Froparty to be sold is ocated, to sall tha
Property (or such part or parts thereof as Lendsr may from time to time elact to sall) In front of tha front or main daor of tha courthouse ol
the county in which the Proparty to be sold, or s substantial and material part thareof, ie located, at public outcry, to the highest bidder or
cash. |f there is Real Property to be sold under thia Mortgage in more than one county, publication shall be made in ali countias whaere tha
Real Property to be sold is located. §f no newspaper is published in any county in which sny Resl Proparty to be sold is located, the nolica
shall be published in a newspaper published in an adjoining county for three (3) successive weeks. The sale shall be hakd betwesn the
houre of 11:00 a.m. and 4:00 p.m. on the day designated for the sxercise of the power of sale under this Mortgage. Lender may bid at
any sasle had under the terme of this Mortgage and may purchase tha Property it the highaat bldder therefors. Grantor hereby waives any
and all rights to have the Property marshalled. !n exercising its rights and remedies, Lender shall ba free to sall sil or sny part of the
Proparty together ar separately, in one sala or by separate sales.

Deficiency Judgment. [f permitted by applicable law, Lender may obtain a judgment for any deficiency rermaining in the ndebtedness due
to Lendar after application of all amounts received from the exercise of the rights provided in this section,

Tenancy at Sufferance. |f Grentor remains in possession of the Property atter the Property is sold as providad above or Lender oiharwise
becomes entitied to possession of tha Property upon default of Grantor, Grantor shall bacome a tenant at sufferance ot Lendar or the
purchaser of the Property and shall, at Lender’s option, either {a) pay a ressonsbla rantal for the use of the Proparty, or (b} vacete the
Property immediately upon the demand ot Lender.

Other Remedies. Lender shall have all other rights and remediss provided in this Mortgage or the Note or availabla at Iaw or in squity.

Sale of the Property. To the extent parmitied by applicable law, Grantor hereby waives any and ell right to have the propaity marahsllead.
In exercising its rights and remadies, Lendar shail be fres to sell all or eny part of the Property together or separately, n one sale or by
saparate sates. Londer shall be entitled to bid at any public sals on all or any partion of the Proparty. '

Notice of Sale. Lender shall give Grantor regsonable notice of the time and place ot any public sale ¢t the Pergongl Proparty or of the time
aftar which any private ssle or other intended disposition ot the Personat Property is to be made. Reasonable notice shall mean notice
given at least ten {10) days before the time of the sale or disposition.

Walver: Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not conatitule waivar ol or
prejudice the party’s rights otharwise to demand strict compliance with that provigion or any other provisicn. Elaction by Lender 1o pursue
any remady shail not exclude pursuit of any other remsdy, and an slaction to make expendituras or take action to partorm an obligatson of
Grantor under this Mortgage after failure of Grantor to perform shall not affect Lender’s right to declere a default and axercisa ita remedios
undaer this Mortgagas.

Attorneya’ Fees; Expenses. H Lendsr institutes any sult or action to enforce any of the terme of this Mortgage,. Lender shall ba entitled (0
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recovar such sum as the court may adjudge reascnable se attorneys’ fees at trial and on any sppeal. Whether or nat any court action is
nvoivad, gll reascrable expenses incurrad by Lender that in Lendar's opinion ars necessary at any time for the protection of ite witarest of
the enforcement of its rights shall become & pan of the Indebtedneas payasble on demand and shali bear intersat tfrom the date of
expenditure untll rapaid at the rate provided for in the Nots. Expenses coversd by this parsgraph include, without limitation, howeaver
subject to any mits under applicable law, Landsr's sttorneys’ fess and Lendar's legal axpenses whether or not thare is a lawsuit, including
attorneys’ fees for bankruptcy proceedings lincluding efforts to modity or vacate any automatic stay or injunction), sppeals snd any
anticipated post-judgment coliection services, the cost of searching records, obtaining title feports ({inCluding toreclosura raportsh,
surveyors’ reports, and appraisal fees, and titla inaurance, 1o the extant parmitted by applicable law. Grantor 8is¢ will pay any cowt Costa,
in addition o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notica ol detsult and any
notice of sale to Grantor, shall ba in writing, may be be sent by tatefacalmilia, and shall be stfective when actually delivered, or when depositad
with a nationally recognized overnight ¢ourier, ofr, if maiied, ghall be deamed sffective whan deposited in the Unitad States mail first class.
certified or registerad mail, postage prepaid, directed 1o the addressas shown nesr the beginning of this Mortgage. Any party may changa its
address for notices undar this Mortgage by giving iormal written notice to the other partiss, apecitying that the purpose of the notice 18 10
change the party’s address. All coplies of notices ot forecloaure fram the holder of any lien which haa priority over this Mortgage shall ba sant
to Lender's address, as shown near tha beginning of this Mortgage. For notice purposes, Grantor agrees 1o keep Lender informad at all timas of
Grantor's current address.

MISCELLANEOUS PROVISIONS. The fallowing miscellanecus provisiong are a part of this Mortgage:

Amandmenta. This Mortgage, togather with any Related Documents, constitutea the sntire understanding and agreameant of the parties sa
to the matters set forth in this Mortgage. No atteration of or amendmsnt to this Mortgage shall be eHective unless given In writing and
signed by the party or parties sought 10 be cherged or bound by the altaration or amandmaent.

Annual Raports. (f the Property is used tor purposes other than Grantor's rasldence, Grantor shall furnigh to Landar, upon raguesi. a
cartifled statement of net operating incoma raceived from the Propsrty during Grantor's previousa fiscal yesr in such fprm and detail as
Landar shall require. ~Net operating income” shall maan all cash raceipts trom the Property less all ceah sxpenditures made in Connection
with the oparation of the Property.

Applicable Law, This Mortgage has besn delverad to Lander and accepted by Lender in the State of Alsbama. Subject to the provisions
ort arbitration, this Mortgage shalt be governed by a+nd conatrusd in accordance with the laws of the State of Alsbama,

Arbitration. Lender and Grartor agres that sl disputes, clakms and controversies between them, whether individual, joint, o cisas in
nature, arising from this Mortgage or otherwise, including without limitetion contract and tort disputes. shall ba wbltrated pursuam o the
Rules of the American Arbitration Association, upon requast of esither party. No act to take or disposa of any Collateral shall constitute &
waiver of this arbitration agresment or be prohibited by this arbitration agreement. Thie includes. without limitation, obtaining injunctive
relief or a temporary restraining order; invoking & power of sale under any dead of trust or mortgage; obtaining a writ of attachmant of
imposition of 8 receiver; or exercising any rights retating to personal property, including taking or disposing of auch property with or without
judicial process purausnt to Article 9 of the Uniform Commaercial Code. Any disputes, clasims, or controversies concaming the lawfulnass or
ragsonablensas of any act, or exercisa of any right, concerning any Collateral, including sny cleim to ragcind, retorm, or otherwise modily
any agreament ralating to the Colisteral. shall also be arbitrated, provided howaver thet no arbitrator shall have the right of the powaer to
snjoin or reatrain sny ect of any party. Judgment upon any award rendered by any arbitrator may be antered in any court having
jurisdiction, Nothing in this Mortgage shall preciude any party from seeking equitable relief from a court of compatant jurisdiction. The
statute of limitationa, estoppel, waiver, leches, and similar doctrines which would otherwiss be applicabls in an action hrought by & parly
shall be applicable in any arbitration proceeding. and the commencement of an srbitration proceeding shall be desmed the commencemant
ot an action for these purposss. The Faderal Arbitration Act shall spply to the construction, Interpratation, and snforcsmaent of this
arbitration provision, '

Caption Headings. Ception headings in this Mortgage are for convenience purposes only and ara not to be used to interprel of detine the
provisions of this Mortgags.

Margar. There shall be no merger of the interast or eatate created by this Mortgage with any ather interest or astate in the Property st any
time held by or for the benefit of Lendsr in any capacity, without the written consent of Landar.

Severablitty. |f a court of compatent jurisdiction finds sny provision of this Mortgage to be Invalid or unanforceabls as 10 any parson of
circumstance, such finding shall not remder that provieion invslid or unenforceable sa to any other persons or circumatances. f feasible,
any such offending provision shsll be deemed to be modified to be within the limits of enforceabllity or validity; howaver, it the ottanding
provigsion cannot be so modified, it shall be stricken and all other provisions of this Morigage iIn all othar respects shali remain valid and
anforceable,

Successors and Assigns. Subject to the limitations stated in thie Mortgage on transfer of Grantor’s interest, this Mortgage shall bs birdding
upon and inure to the benetit of the partiee, their successors and assigne. (f ownership of the Property becomas vestsd in 8 person other
than Grantor, Landar, without notice ta Grantor, may deal with Grantor's successors with raference to this Mortgage and thae indebtadness
by way of forbsarance or extansion without ralsasing Grantor from the obligations of this Mortgaga or labillty under the Indabtedness.

Tims I3 of the Essence, Time is of the essence in the parformance of this Mortgags,

Waivar of Homastsad Examption, Grantor hereby relesses and waivas il rights and benafits of the hamastead examption laws of the State
of Alabama as to all Indebtadnese securad by this Mortgage.

Waivers and Consents. Lender shall not ba deemed to have waived any rights under this Mortgage (or under the Relaled Documaents)
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lander in exarcising any right shall operats as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage sghall not conatitute a waiver of or prejudice
the party's right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender. nor any
courss of dealing between Lender and Grantor, ahall constitute s waivar ot any af Lender’'s rights or any of Grantor's obligations as to any
future transactione. Wheanaver consent by Lender is requirad In this Morigage, the granting of such consent by Landar in any instance shal
not constitute continulng consent to subssguent inetances whaere such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO (TS TERMS.

GRANTOR:

........... . : i g ) - BEAL}

This Mortgage prepared by: X 4@&%‘4_

Name of Signer: Loulise Holland
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CORPORATE ACKNOWLEDGMENT

STATE OF ~labama

) 88
COUNTY OF Shelby )

Py

|, the undersigned authority, & Notary Public In and for said county In said atata, hereby certify that Henry Denman, President, of Denman
Construction Co.. Inc., a corporation, is signed to the foregoing Mortgage and who ia known 10 me, acknowledged before me on this day that,
being informed of the contants of said Mortgage, ha or she, as such officer and with full authority, executed the samea voluntaerilty tor and as the
act of said corporation. 290d

n

Qivan undsr my hand and official seal this day of Januar;;r\ | ; 7
' é’ Public o
L LadtT g ALY 1

NOTE TO PROBATE JUDGE '

This Mortgage securss open-end or revolving indebtedness with residential real proparty or intarests; thacsfore. under Section 40-22-2(1),
Code of Alabams 1975, as amended, the mortgage filing privilege tax on this Mortgage should not excasd 3.16 for sach ¢100 {or fraction
thersof] of the credit Hmit of § provided for harein, which I the maximum principal indebtedness to be seciwed by thie

Mortgage at any ona time.

My commission axpires
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