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MORTGAGE

THIS MORTGAGE ("Security Instrument™) ts givenon  January 31, 1997
The grantor is Helen M. Cox and husband John Marvin Cox

("Borrower™). This Secunty Instrument 1s given 1o
L

Liberty Mortgage Corporation
which is organized and existing under the laws of Alabama . and whose address 1s

200 Williamsburg Office Park, Birmingham, Alabama 35216

One Hundred Thirty Thousand Three Hundred and No/ Llgrder + Borrower owes Lender the principal sum of

Dollars (U.S. 8 130,300.00 ). This debt is evidenced by Borower’s note dated the sume date as this Secuniy
Instrument ("Note™), which provides for monthly payments. with the tull debt. if not patd earhier, due and pavable on
February 1, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest. and all renewals. extensions and modificattons of the Note: (b) the pavment of all other
sums. with interest. advanced under paragraph 7 to protect the security ol this Secunty Instrument: and {c) the pertormance ol
Borrower’s covenanis and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage. grunt and convey to Lender and Lenders successors and assigns. with power of sale. the following desenibed
property located in | Shelby Countyv. Alabama:

Lot 28, according to the Amended Map of Greystone Village, Phase 2, as recorded
in Map Book 19 page 13 in the Probate Office of Shelby County, Alabama; being

gituated in Shelby County, Alabama.

which has the address of 400 Eaton Road Birmingham
[Streer| | Caty |
35242
Alabuma ("Property Address” ).
| Zip Code|
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TO HAVE AND TO HOLD this propertyv unto Lender and Lender’s successors and assigns, forever. together with all
the improvements now or hereafler erected on the propenty. and ali easements. appurtenances. and fixtures now or hereafier a
part of the property. All replacements and additions shall also be covered by this Securnity Instrument. All of the foregoing 1s
referred to 1n this Secunity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the night 1o
mortgage. grant and conveyv the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Propeny against all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformm covenants for national use and non-uniform covenants wiih
himited variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal and Interest; Prepavment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicabie law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum ("Funds™) for: (a} vearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Propeny: (b) vearly leasehold
pavments or ground rents on the Property. if any: (c) vearly hazard or property insurance premiums: (d) vearly flood
insurance premiums, if any: {e) yearly morigage insurance premiums. if any: and ()} any sums payable by Borrower to
Lender. in accordance with the provisions of paragraph 8. in lieu of the pavment of mortgage insurance premiums. These
itermns are called "Escrow Items.” Lender mav. at any time. collect and hold Funds 1n an amount not 10 exceed the maximum
amount a lender for a federally related mornigage loan may require for Borrower’s escrow account under the federal Real
Estate Settiement Procedures Act of 1974 as amended from time 1o ime. 12 U.S.C. § 2601 e! seqg. { RESPA™). unléss another
law that applies to the Funds sets a lesser amount. If so, Lender may. at any time. collect and hold Funds 1n an amount not 1o
exceed the lesser amount. Lender mayv estimate the amount of Funds due on the basic of current data and reasonable
estirnates of expenditures of future Escrow Iiems or otherwise in accordance with apphcable law.

The Funds shall be held in an instituuon whose deposits are insured by a federal agencyv. instrumentality. or enuty
(inciuding Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applving the Funds. annually analyzing the escrow
account. or verifying the Escrow liems. uniess Lender pavs Bormower interest on the Funds and applicable law permits
Lender to make such a charge. However. Lender may require Borrower 1o pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid. Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give 1o Borrower, without charge. an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument. ;

If the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable taw. If the amount of the Funds held by
Lender at any time 1s not sufficient to pay the Escrow Items when due. Lender may so notify Borrower in writing. and. 1n
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly pavments. at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund 1o Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property. Lender. prior 10 the acquisition or
sale of the Propertv, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Pavments. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be applied: firsi. 10 any prepavment charges due under the Note: second. 1o amounts payable under
paragraph 2: third, to interest due: fourth, to principal due: and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Secunty Instrument, and leasehold pavments or ground rents. if any. Borrower
shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower shall pay them on
rime directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish 1o Lender receipts evidencing
the paymenis. |

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the oblication secured by the lien in a manner acceptable to Lender: (b) contests in good faith the
jien by. or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prionty
over this Security Instrument. Lender mav give Borrower a notice identifving the lien. Borrower shall satsfy the hen or take
one or more of the actions set forth above within 10 davs of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvemnents now existing or hereafier erected on the
Property insured against loss by fire. hazards included within the term “extended coverage™ and any other hazurds. including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained 1n the amounts and for the
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périods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above. Lender may. at
_ender’s option. obtain coverage to protect Lenders rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires. Borower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss. Borrower shail sive prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration of repair of
the Property, damaged. if the restoratios or repair is economically feasible and Lenders security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due. with any excess paid to Borrower. It
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender mav use the proceeds to repair or restore
the Property or to pay sums secured by this Security [nstrument. whether or not then due. The 30-dav period will begin when
the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application ot proceeds to principal shall not extend or
postpone the due date of the monthiy payments reterred to in paragraphs ! and 2 or change the amount of the pavments. [t
under paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securnty
Instrument immediately prior to the acguisition.

6. Occupancy, Preservation. Maintenance and Protection of the Property: Borrower's Loan Application:
[ easeholds. Borrower shall occupy. establish. and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Burrower’s principal restdence for ai
least one vear after the date of occupancy. unless Lender otherwise agrees in writing. which consent shall not be
unreasonably withheld, or unless exteauating circumstances exist which are bevond Borrower’ control. Borrower shalt not
destroy. damage or impair the Property, aliow the Property 10 deteriorate. or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding. whether civil or criminal. is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Securnity Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate. as provided in paragraph 18. by causing the action
or proceeding 10 be dismissed with a ruling that. in Lender’s good faith determination. precludes forfeiture of the Borrowers
interest in the Property or other material impairment of the lien created by this Security Instrument or Lenders secunty
interest.  Borrower shall also be in default if Borrower, during the loan application process. gave materally false or
‘naccurate information or statements to Lender (or failed to-provide Lender with any material information) in connection with
the joan evidenced by the Note. including. but not limited to. representations concerning Borrowers occupancy of the
Property as a principal residence. If this Secunty Instrument is on a leasehold. Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge uniess Lender agoees
to the merger in writing.

7 Protection of Lender’s Rights in the Property. [f Borrower tails to perform the covenants and agreements
contained in this Security Instrument. or there is a legal proceeding that may significantiy atfect Lender rights in the
Property tsuch as a proceeding in bankrupicy. probuate. for condemnation or forieiture or o entorce laws or regsiations). then
Lender may do and pay for whatever is necessary to protect the value of the Propertv and Lender’ rights in the Property.
Lender’s actions may include paying any sums secured by lien which has priority over this Security instrument. appearing
in court. paving reasonable attormnevs’ fees and entering on the Property to muke repairs. Although Lender may lake action
under thi~ paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomue additional debt of Borrower secured by this
Securitv instrument. Unless Borrowetr und Lender agree o other terms of pavment. these amounts shall bear interest trom the
fate of disbursement at the Note rate and shall be pavable. with interest. upon notice trom Lender to Borrower requesting
pavment.

8. Mortgage Insurance. [f Lender required mortgage insurance ds 4 condition of making the loan secured by this
Security Instrument. Borrower shall pay the premiums required to maintain the mortguge Insurance In effect. H. for any

»

reason, the mortgage insurance coverage required by Lender lapses or ceases to be in etfect. Borrower shatl pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost
substantially equivalent 10 the cost to Borrower ot the mortgage msurance previously in etfect. from an alternate mortgade
insurer approved by Lender. [If substantiaily equivalent mortgage insurance coverave is not availabie, Borrower shall pay 1o
Lender each month 4 sum equul o one-twelfth of the yearly morgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in eftect. Lender will aceept. use and retain these payments as & loss reserve in lieu
of mortgage msurance. [LOss reserve payvments may no longer be required. at the option ot Lender. 1 MOrigage nsurance
coverage (in the amount and tor the period that Lender requires) provided by an insurer approved by Lender again becomes
dvailable and is obtained. Borrower shall pay the premiums required to maintuin mongage insurance inetfect, or o provide o
loss reserve. until the requirement for mortgage insurance ¢nds in accordance with anyv written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections ot the Property. Len:ter shall
give Borrower notice at the time ot or prior 10 an inspection specifying reasonable cause tor the inspection.

10. Condemnation. The proceeds of any awurd or claim for damages. direct ur consequential, in connection with uny
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condemnation or other taking of any pan of the Property. or for conveyance In lieu of condemnation. are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Propeny. the proceeds shall be applied to the sums secured by this Secunty
[nstrument. whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property n
which the fair market value of the Propeny immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in wnting,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a1 the 10tal amount of the sums secured immediately before the taking. divided by (b} the fair market value of the
Property imrifediately before the takinc. Any balance shall be paid io Borrower. In the event of a partal taking of the
Property in which the fair market value of the Property immediately before the taking i~ less than the amount of the sums
wecured immediately before the taking. unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower. or i{. after notice by Lender 10 Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails 10 respond to Lender within 30 days afier the date the notice 1s given,
[ ender is authorized to collect and apply the proceeds. at its option. either 10 restoration or repair of the Property or 1o the
sums secured by this Security Instrument. whether ar not then due.

Unless Lender and Borrower otherwise agree 1n wWriting. any application of proceeds o principal shall not extend or
postpone the due date of the monthly pavments referred to in paragraphs | and 2 or change the amount of such pavments.

i1. Borrower Not Released: Forbearance By Lender Not 2 Waiver. Extension of the ume for pavment Of
modification of amortization of the sums secured by ihis Security Insirument granted by Lender 10 any sucCessor in interest
of Borrower shall not operate to release the liabiliy of the original Borrower or Borrower< successors in interest. Lender
<hall not be required 10 commence proceedings ACUinst uny SUCCESSOr 1N Interest of refuse 1o extend time for ﬁu}"mcnl or
otherwise modifv amortization of the sums secured by this Security Instrument by reason of any demand made by the onginal
Borrower or BOITOWETS SUCCESSOTs 1A interest. . ANy forbearance by Lender in exercising amy right or remedy shall not be a
waiver of or preclude the exercise of any tight or remedy,

12. Successors and Assigns Bound: joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and ussigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrowers covenants and wgreements shall be joim and «everal. Any Borrower who co-signs this Secuniy
fnstrument but does not execute the Note: (&) 18 co-signing this Security Instrument only to mortguge. gram and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) 18 not personally obligated to pay the sums
secured by this Secunty Instrument: and (¢} agrees that Lender and any other Borrower may agree 1o extend. modify. forbear
or make any accommaodations with recard to the terms of this Security Instrument or the Note without that Borrowers
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that Jaw 1s finally interpreted so that the interest or other ioan charges collected or to be collected in connection
with the loan exceed the permitted limits. then: (a} any such loan charge shall be reduced by the amount nECEISUr to reduce
the charge to the permitied limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a
direct pavment 10 Borrower. 1f 4 refund reduces principal. the reduction will be treated as a partial prepayment without any
prepavment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1 or by
mailing it by first class mati unless applicable law requires use of another method. The notice shall be directed to the Property
Address or anv other address Borrower designates by notice 1o Lender. Any notice 10 L ender shall be given by first class
muil 1o Lenders address stated herein or any other address Lender designates by notice 1o Borrower. Am notice provided for
in this Securitv Instrument shatl be deemed 10 have been given to Borrower or Lender when given as provided in this
naragraph.

15. Governing Law: Severability. Thiy Securiin Instrument shali be coverned by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Securiny Instrument or the Note
conflicts with applicable taw. such conflict shall not affect other provisions of this Security Instrument or the Note which can
be eiven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If al! or anv part of the Property or any interest 1n
1 is sold or transferred (or if a4 beneficial interest in Borrower i« sold or transferred and Borrower 15 not 4 natural person)
without Lender prior writlen consent. Lender may. at its option. require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federai law as of
the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide & period of
not less than 30 davs from the date the notice 18 delivered or mailed within which Borrower must pa} all sums secured by thes
Security Instrument. 1t Borrower fails 10 payv these sums prior to the expiration of thiv period, Lender may invORe any
remedies permitted by this Securnty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. lf Borrower meets cerain conditions. Borrower shall have the night io have
enforccment of this Security Instrument discontinued at any time prior 10 the carher of: (& 3 davs (or such other period as
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applicable law may specify for reinstatement) before sale of the Propeny pursuant to any power of sale contained tn this
"Security Instrument: or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Securitv Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, ncluding. but not limited 0. reasonable attormeys” fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument. Lenderss rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Lpon reinstatement by Borrower. this Security
[nstrument and the obligations secured hereby shall remain tully etfective as if no acceleration had occurred. However. this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity
(known as the "Loan Servicer”) that collects monthly pavments due under the Note and this Secunty Instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer.
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice wiil
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or permit the presence. use. disposal. storage. or release of anv
Hazardous Substances on or in the Propertv. Borrower shall not do. nor allow anvone e¢lse o do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not appiv to the presence. use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation. claim, demand. lawsuit or other &ction by unv
govemmental or reguiatory agency or private party invoiving the Property and any Hazardous Substance or Environmentat
Law of which Borrower has actual knowledge. If Borrower learns. or is notified by any govermmeniai or regulatory
authority, that any removai or other remediation of any Hazardous Substance atfecting the Property is necessary. Bomrower
shail promptly take all necessary remedial actions in accordance with Environmental Law.

As used i this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene. other flammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents. materials containing asbestos or formaldehyde. and radioactive matenals.  As
used mn this naragraph 20, "Environmental Law™ means federal laws and laws of the junisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give ndtice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securitv Instrument (but not prior to acceleration under paragraph 17
unless applicabie law provides otherwise). The notice shall specify: (a} the default; (b) the action required 1o cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of
the sums secured by this Security Instrument and sate of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a defaulit or
any other defense of Borrower to acceleration and sale. If the default is not cured on or hefore the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law,
Lender shail he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale. Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish+the notice of sale once a week for three consecutive weeks in . newspaper pub-
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lished in Shelby County, Alabama, and thereupon shall sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable attornevs’ fees: (b) to all sums secured by this Security
Instrument: and (¢) any excess to the person or persons legally entitled to it.

32, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Secunity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

73 Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curesy
and dower in the Property.

24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es}]

[ ]

_X_}i Adjustable Rate Rider |1 Condominium Rider | -4 Family Rader
Graduated Payment Rider  xpPlanned Unit Development Rider Biweekly Payment Rider
Balloon Rider | Rate Improvement Rider : Second Home Rider
Otherts) [specify]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained 1n pages | through & of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

witness: Witness:

’
7 L
W‘) ‘%7: f@ (Seal} . Z T %/ (Seal)

John Marvin Cox / -Borrower

" Helen M. Cox -Borrower
Social Security Number / Social Security Number
(Seal) (Seal)
-Bomrower -Borrower
Social Security Number Social Security Number
STATE OF ALABAMA. JEFFERSON County ss:
On this 31st day of January, 1997 1. the undersigned

a Notary Public in and for said county and in said state, hereby certify that

Helen M. Cox and husband John Marvin Cox

- . whose name(s) are signed 10 the
foregoing convevance, and who ~ are known to me. acknowledged before me that. being informed of the
contents of the conveyance, they executed the same voluntarily and as their act on the day the same
bears date.

Given under my hand and seal of office thisthe  31st day of January, 1997
T':} Csnn;n?uasmn expires: ‘/2‘/5;? z i, ; . ,
/257 Walter Fletcher Notan Public

This instrument was prepared by

. e Walter Fletcher
) ot " : Form 3001 990 (parc 6 of O pages)
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JAN-3@-1997 17:14 205 823 5683 P.04/24
PLANNED UNIT DEVELOPMENT RIDER

1

y ' ~ THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3lst day of January, 1997 .
" . and is incorporated into and shall he deemed 10 amend snd supplement the Mortgage, Deed of Trust or Security Deed (the "Secunty
Instrument™) of the same date, given by the undersigned {the "Barrowar”) to secure Borrowers Note ta

Liberty Mortgage Corporation
! 39 ? (thc "Lender™)
of the same datc and covering the Property described in the Security Instrumcent and Jocated at:

400 Faton Road, Birmingham, Alabama 35242

.. {Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwclling, together with other such purcels and certain
common areas and facilities, as dJescribed in

See Attached Exhibit A
(the "Decluration”), The Properly is a part of a planned unit development known as

Gr ey S tONe e ot Pidhoed Unit Developraent)

(the "PUD™). The Praperty also includes Borrower's interest in the homeowners associalion or equivalent entity owning or managing
the commeon areas and facilities of the PUD (the "Owners Agsociation™) and the uscs, benefits and proceeds of Borrowers interest.

PUD COVENANTS. In addition to the covcnants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD'S Constivent Documents.  The
"Constituent Documents” are the: (1) Declaration; (i) articies of incorporation. trust instrument or any equivalent docdment which
creates the Owners Associalion; and (iii) any by-laws or other rules or regulalions of the Owners Association. Borrower shail
prompily pay, when due, all ducs #nd assessments imposcd pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assuciation maintains, with & generaily accepted insurance carmer, a "master” or
"blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards included within Lhe torm “extended coverage.” then:

(i) Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender of onc-twellth of the yearly
premium insta)iments for hazard insurance on the Property; and |

(ii} Borrower’s obligation under Uniform Covenant 5 1o maimuin hazard insurance coverage on the Property Is decmed
satisficd (o the extent that the reguired coverage is Fn}vidcd by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapsc in required hacard insurance coverage pruvided by the master or blanket
policy. o

In the event ol 4 distribution of hazard insurance proceeds in Jicu of restoration or repair following a loss to the Property, or to

common areas and fucilities of the PUD, any proceeds payable to Borrower are herchy assigned and shall be paid w Lender. Lender
shall apply the proceeds to the sums sceured by the Secunty Instrument, with any cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall lake such actions as may he reasonable 1o insurce that the Owners Associauon

malntains » public liability Insurance policy acgeptable in form, amount and cxtent of coverage to Lender.

D. Condemnation. The proceeds of .any award or claim for damages, direct or conscquential, payablc 1o Borrower in
© gonnection with any condemnation or other taking of all or any part of the Property or thc common areas and facilities of the PUD, or
: for any conveyance in lieu of condemnation, are hereby assigned and shall be puid to Lender, Such procceds shall be applicd by
g Lender o the sums sccured by the Security Instrument as provided in Uniform Covenant 10,

: . Lender's Prior Consent. Borrower shall no(, cxcept aftar notice lo Lender and with Lenders prior wrinien cunscnt, either
partition or subdivide the Property or consent 1o;

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the casc of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain:

(1) any amendment to any provision of the "Constitucnt Documents” if the provision is for the cxpress benefit of Lender,

(iil) termination of professiohal munugement and assumption of self-management of the Owners Association; or

(iv) any action whivh would have the ¢ffect of rendering the public Liability insurance coveruge maintained by the
Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay PUD dues and asscssments when due, thén Lender may pay them. Any amounls
disbursed by Lender under this paragraph ¥ shall become additional deht of Borrower sceured by the Scecurity Instrument, Unless
Borrower and Lender agree w other terms of payment, these amounts shall besr interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Rorrower requesting payment.

BY SIGNING BELOW, Borrower acgepls and agrees to the wecrms and provisions contained In this PUD Rider.

| J ;7 SN 7
;;?WJ ’{f" é A {Sead) M/ /’%’f”i* _J_,/ . {Seal)

-

Helen M. Cox ’ Borrower fi Marvin Cox - “Rormmower
' I/’J' .ll..___..‘
— — - (Scal) ol . (Seal)
-Bumower -Borrower
MULTISTATE PUD RIDER -- Single Faruly -- Funnie Mae/Freddic Mae UNIFORM INSTRUMEN'T Form 3150 9/9%0
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EXHIBIT A

12

¥,

Declaration of Amended and Restated Restrictive Covenants recorded in Real 265,
page 356; Amended and Restated Greystone Village Declaration of Covenants,
Conditions and Restrictions as recorded as Instrument #1994-12222, and 1st
Amendment recorded as Instrument #1995-16397, with Articles of Incorporation of
Greystone Village Homeowners as Instrument #1993-20847 in the Probate Office of
Shelby County, Alabama.



| * ADJUSTABLE RATL: RIDER
2 (1 Year Treasury Indwt - Rate Caps » Fixed Rate Converaion Optlon)

THIS ADJUSTABLE RATE RIDER ia made thia  January 31, 1997 , and Js incorporated into snd shall

se deemod to amend and supplement the Morigsge, Doed of Trust or Security Deed (the "Security Instrument’) of Lho sume dute
jiven by the undersigned (the "Borrower®) (o socure Borrower's Adjustable Rate Note (the "Note®) to
Liberty Mortgage Corporation .
[the "Lender"} of the same dato and covering the property described in the Security Instrumont and located at:
400 EatEn Road, Birmingham, Alabama 35242

[Property Addrem)

THE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGEE IN THE INTEREST RATX AND
MONTHLY PAYMENT. THE NOTE LIMITB THE AMOUNT THE RORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANUE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition 10 the covcaanta and sgroements made ia the Scounty Instrument, Borrowes
and Lender furthor covenant and agree as fullows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGESR '

The Note provides for an initial interest rate of 6. 625 %. Thc Note provides for changes in the sdjustable
interest rate and the monthly psyments, ae follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CIANGES

(A) Change Dates

The ndjustable intorost rate 1 will pay may change on the first day of February, 2000 , and on (hat day
every 12th month thercafies. Bach date on which my adjustablp intercat rule could change i called a "Chango Dute.’
(B) The Index

Beginning with the first Change Date, my adjustablo intcrest 1ate will be based on an ndex. The *Index" a tho weekly
averege yield on Unitod States Treaunuey accurities adjusted to & conatant maturity of 1 ycar, as made aveilsble by the Federal
fRenervs Rourd. The most recent Index figure availahle ag of the dute 45 duys bofore cach Change Dutc’in cslled the “Cwrrent
Index.”

If the Index is nu longor available, the Note Holder will choosc a new index that is based upon comparabie informetion,
The Nate Holdor will give me notice of this choice.

(C) Calculntion of Changes

Pefore each Change Date, the Note Holder will calculate my ncw intorest tate by wdding two and 75/100

poreentags point(s) {  2.75 %) to the Current Index, Tho Note Hulder will then round the resuit of this sdditon to
the nearest one-eighth of one porcentage point (1.123%). Subject to the limits atatcd in Soction 4(D) below, this rounded smount
will be my new intercst rute until the next Change Dato.

The Note Holder will then determing the smount of the wonthly payment thal would be sufficicnl Lo

subatantislly equal payments. Tho result of this euiculation will be the new amount of my monihly payment.
(D) Limits of Interwst Rate Changes

The interest rate 1 am roquired to pay st the firnt Change Date will not be greatet than 8.625 % or less than
4.625 % Theresficy, my ndjustable interest zate will never be incrensed or decresscd on any aingle Change Dule by

more than two percentuge point() (4 -0 9%) from the rato of interest 1 huve beon puying for the
proceding 12 months, My Inigreat cute will never be greater thun  12.625 86, which is called (he "Muwxdmum Rute”
(E) EfTective Dute of Changes

My new intorost rale will become effective on cach Change Datc. 1 will pay the amount of my new monthly payment
beginning on the firsl monthly payment dute after the Change Dato until the amount of my monthly puyment changot again.
{F) Notlce of Changes

The Note Holder will deliver or mail to me a natice of any changes in my adjustable intereat ratc and the amount of my
monthly puyment befure the effective dute of my change, The notice will include informution tequired by law to bo given me wad
ulso the title und telephone number of u person who will anawce uny quosiion | may have 1egarding the notice.

repay the

H. FIXED INTEREST RATE OPTION

‘Ths Note pravides for the Borrowesr's option to convert from an adjustable intecest rate with inlercst rale limits to fomd
intereat rale, as [oliows:

8, FIXED INTEREST RATRE CONVERSION OPTION

(A) Option to Convert to Fized Rate

I have a Conversion Option that T can exercise unloss 1 am in deflault or this Section S(A) will not permit e tu do so.

The "Conversion Option” is my option to convert the interest rate | am foguired to pay by this Note from an adjustable rute wilh
interest rate mita 1o the fixed rato calculated under Scction 5(B) below.

The conversion can vnly take place on (1) If the first Change Date is 21 months or less from the datc of this Note, the

third, fourth or fifth Change Date, or (2} if tho first Change Date is more than 21 months from the date of this Note, the first,

sccond or third Change Date. Huch dutc un which my adjustable intcroal rate can convert (o the new flxed rate is culled the

“Conversion Date.” | can convert my Intersst rate only on nne of these three Conversion Dates,

MULTIBTATE CONVEATIBLE ADJUBTABLR NATE RIDER -8ingle Family -
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11 want to exciclse tho Conversion Option, 1 must fieat meet cortain conditions. Those conditions are thel: (i) | musl give
the Note Holder notice that [ want to do so at least 15 days before the next Conversion Date; (ii) on the Conversion Date, |
mist iot be In default under the Note or the Security Instrument; (i) by a date specificd by the Note Holdes, | must pay the

“Not¢ Holder a converaion foo of US. § 250.00 ; and (iv) 1 muet sign and give the Note Holder any
documents the Note Holder requires to affect the conversion,

{B) Calculstion of Fixd Rate

My now, fixed interest rats will be equal 1o the Pedersl National Mortgage Associstion required nst yield as of a datc and
time of duy spocified by the Note Holdes for (i) if the original Lem of this Noto is greater than 15 years, 30-yoar fimed rute first
mortgages covered by applicable 60-day mandatory delivery commitmenta, plus five-cights of one per-entage point (0.625%),
rounded to the nearest one-eighth of one porcentage point (0.125%), or (i) if the original term of this Nots is 15 years of leas,
15-year foxd rale first mortgages covercd by applicable 60-day mandatory delivery commitments, plus five-cighths of one
percentago point (0.625%), tounded to the ncarcst one-cighth of onc percontage point (0125%). If this required net yield
cannot be determined because the applicable commitments are not availsble, the Note Holder will detcrmine my interest rate

by using comparable information. My new rute ealculated under this Section 5(B) will not be grester than the Muximum Ruts
stated in Section 4(D) sbove.

(C) New Paymant Amount und Effective Date

17 1 chooss to exercise the Converslon Option, the Note Holder will determine the amount of the monthly paymsent that
would be sufficlent to repay the unpald principal 1 am expecied 10 owe on the Conversion Date in [ull on the Maturity Date
at my now fixed intorest rate in substaniially equal payments. The resull of this calculstion will be the new smount of my

monthly peyment. Bcginning with my first monthly pymont afies ihe Conversion Date, 1 will pay the ncw amount as my
monthly payment until the Maturity Date, )

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWKR

1. Until Borrower excrcises the Conversion Option under the conditions stated in Section B of this Adjustablc Rate Rider,
Uniform Covenant 17 of the Security Instrument is amended to road as follows:

Tranaler of the Property or n Beneficial Interest in Borrowar. If all or any part of the Froperty tr any intereat in o
i 30ld or transfesred (or if a bencficial intereat in Borrower is sold or teansfersed and Borrower is not a nutural person)
withuul Lender’s prior writton consent, Lender may, at ite option, require immadiate payment in full of it sums secured
by thia Sccurity Instrument. However, this option shall noj be exervined by Lender if cxrcise prohibited by fedoral luw
s of tho date of this Security Inatryment, Lender slso shall not emorcite this option il (2} Borrower causes to be
submitted 1o Lender information required by Lender o evaluste Lhe intended [ranafores as if 3 new loan were heing
madc to the tranaferoe; and (b) Lender reasonably dstermines that Lendorh socurity will ant be impaired by the loan
assumption and that the risk of & hreach of any covenant or agreemont in this Security Instrument is scceptable to
Lender.

Ta the axtent permilted by applicable law, Lender may charge s reasonable foe as a condilion to Lenders conssat to
tho loan sssumption. Lender may alao reguire the trunsferee to sign an sssumption sgreement that is acceptuble to
Lender nnd that obligates the tranaferee to keep afl the promises und agrecments made in the Note and in this Security

Instrument, Borrowet will continus to he obligated under the Note und this Security Instrumnent unlesa Leader reloasos
Bocrower in writing,

If Lender exerclaps the option tu require immediate payment in full, Landor shall give Borrower notice of aceeleration.
'The nolice shull prvide & poriod of not 1css than 30 duys from the date the notice is delivored of mailed within which
Rorrower muat pay all sums secured by this Socurity Instrument, If Borrower fails to puy these sums priot to the

expiration of (hig period, Lender may invoke ury remodies permitted by thin Seeurity Instrument without further nolice
or demand on Borrower.

2, If Rorrower exercises the Conversion Option weder the conditions stated in Section B of this Adjustabhle Rute Rider,
the wmondment 1o Uniform Covenant 17 of the Security Instyument contained in Section € 1 gbove phall then conse 1o be in
olfoct, snd the provislons of Uniform Covenant 17 of the Security Instrument shall instead be in offcct, sa foliows:

Trunsfer of the Pranerty or a Reneflcinl Interest in Borrower, If w1 or any part of the Property ur any inlcrest in it
is sold or trunaferred (or if a heneficinl intoreat in Borrower is sold or transforred und Borrower is not s nalural person)

without Lenders prior writlen consent, Lender may, 8t its aplion, regquire immedixle puyment in full of all suma seeurod

by this Securily Instrument. However, thin aption shull not be exercised by Lender if exorciss is prohibited by feders!
luw us of the date of this Socurily Inatrument,

If Londer exercisea this nption, Leader shall give Bocrower notice of acceleration.  The notico shall provide a period
of not less than 30 days from tho dste the notice is delivered or mailed within which Borrower must puy all sums
sccured by this Socurity Instrument. If Borrower fails 1o pay theae sums prior Lo the expiration of this period, Lender
may invoke any remediea permitted by this Socurity Instrument withuul further notice or demand on Burtower.

BY SIGNING BHLOW, Borrower accopts and agrees to the terms and covenabng containd in this Adjustable Rate Rider,

_QMJW /@_ o {(Sem) %/ ey 4’ (Reai)
Helen M. Cox :

——
I rivhive

E Johfi Marvin Cox lantaa
o

I - (Bea)) . (Seal)
T 5 99? -0 vl
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