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CONSTRUCTION MORTGAGE g

THIS MORTGAGE IS bstween Landrum Buildsrs, Inc., whose address Ia 201 Alamosa Drive, Montevallo, AL
35115 {referred to balow as "Grantor"); and Regions Bank, whose address is 28684 Pelham Parkway, Peltham, Al
35124 (refarred to below as "Lender™).
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GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. grants, bargeins, sels and conveys to Lendes all of Grantor's nght.
titte, and interest in and to the following described reai property, together with all existing or subssquently erected or affixed buildings,
improvements and fixturas; all easemsents, rights of way, and sppurtenances; all water, water rights, watercourses snd ditch rights (inciuding
stock in utilities with ditch or Irrigation righta}; and all other rights, royalties, and profits relating to the real proparty, including without limitation
all minerale, oil, gas, gecthermal and similar mattere, located in Shelby County, State of Alabama (the "“Real Praperty”):

Lot 30, according to the Survey of Spring Gate, Sector One, Phase Three, as recorded in Map Book 20
page 82, in the Probate Office of Shelby County, Alabama being situated in Shslby County, Alabama. (%

/6, 500- 00 of the proceeds of this loan have been applied on the purchase price of the property described hearein
conveyed to mortgagor simultaneously herwith.)

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 30, King Arthur Place, Alabaster, AL 35007. The Real
Property tax identification aumber ie 58-13-7-28-4-001-002,002;58-13-7-26-1-002-48 and 5B8-13-7-26-1-001-008.009.

Grantor pressntty assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and all Rants from the Property.
In mddition, Grantor grants to Lender a Uniterm Commercial Code sacurity interast in the Personal Proparty and Renta,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise datined in this !
Marigage shall have the meanings attributed to such terms in the Unifarm Commercial Code, All raferances to dolar amounts shall msan
amounts in lawful meney of the United States of Amaerica,

Grantor. The word "Grantor” means Lendrum Buliders, Inc.. The Grantor is the martgagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without limitation each and ait of the guarantors, sureties., and accommodation
partiea in connection with the Indebtedneass.

improvements. The word "Improvements” means and includes without limitation all existing and future improvements, buildings.
structures, mobile homes affixed on the Real Propsrty, facilitias, additions, replacements and other canstruction on the Raal Property,

Indebtednass. The word “Indebtedness” means all principel and intareat paysble under the Nate and any amounts expended or advanced
by Lender to discharge obligations of Grantar or expenses incurred by Lendsr to enforce obligations of Grantor under this Morigage,
together with intarest on such smounts as provided in this Mortgage. In addition to the Nota, tha word "iIndabtedrmess™ includes all
obligations, debts and lisbilities, plus interest theracn, of Grantor to Lender, or any one of more of tham, ss wall as all claims by Lencer
against Grantor, or any ona or maors of them, whather now axisting or heraaftar arising, whathar related or unrelsted to the purpeoss of the
Note, whether voluntary or otharwise, whether due or not due, abaclute or contingent, liquidated or unliquidated and whathar Grantor may
be liable indlvidusly or jointly with othars, whather obligated ae guarantor or otherwise, and whether recovery upon such indebtadness may
be or hersaftar may becoms barred by any statuta of limitations, and whethar such Indebtedness msy be or hereatter may become
otherwise unanforceable.

Lander. The word "Lender” means Hegions Bank, its successors and sssigns. The Lender is the mortgages under this Mortgags.

Mortgage. The word "Morigage” mesne this Mortgage between Grantor and Lender, and includes without limitation all assignments and
security interest proviglons relating to the Personal Property and Rents.
Nots, The word "Note" means the promissory note or credit agreement dated February 4, 1997, in the original principal amount of

$79,426.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, retinancings of, consolidations of,
and substitutions for the premigsory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personsl Property. The words "Personal Property” measn all squipmaent, fixtures, and othar articles of parsonal property now of harsatar
owned by Grantor, and now or hereafter atteched or affixed to the Real Property; together with all accessions, parts, snd sdditions lo, all
replacementa of, and ali subatitutions for, any of such proparty; and together with all proceeds {including without limitation all mnaurance
procesds and rafunds of pramiuma) from any sale or other disposition ot the Property.

Propsrty. The word *Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interesta end rights described above in the “Grant of Mortgage™ section.

Ralated Documents. The words "Related Documenta® mean and include withaut limitation all promissory notes. credit agresments, josn
agreements, snvironmental agresments, guarenties, sacurity agreemanta, morigages, deeds of trust. and sll other inatruments, sgresments
snd documents, whather now or heraafter axisting, executad in connaction with the Indebtadress.

Rents. The word "Rents” meana a¥ presant and future rents, revenues, income, issuen, royalties, protits, and other banafits derived from
tha Froperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgaga, Grantor shall pay toc Lander all amounte securad by 1his
Mortgage as thay becoma due, and shall strictly perform all of Grantor’s obiigations undar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreses that Grantor's poasession snd use of the Property shall ba governad by
the following provislons:

Possesslon snd Use. Untll in default, Grantoer may remain in posesesion and control of and operate and manage the Property and colisct
the Rente from tha Proparty,

Duty to Malntain. Grantor shall maintain the Property in tenantabie condition and promptly perform all repairs, replacements, and
maintanance necessary to preaarve its valus,

Hazardous Substances. The tarme "hazardous waste,” "hazardous substance,” “dispossl,” “ralaasae.”™ and “threataned releass.” as used in
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this Mortgage, shall have the same mesnings as set forth in the Comprehenslve Envircnmental Response, Compansation, and Lisbdity Act
of 1980, as amended, 42 U.8.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1988, Pub. L.
No. 99-499 ("SARAT), the Hazardous Materisls Transportation Act, 49 U.5.C. Sectlon 1801, =t ssq., the Resource Conassrvation and
Recovery Act, 42 U.5.C. Section §901, et seq., or other applicable stste or Fedaral laws, rules, of reguiations adopted purausnt to any of
the foregoing. The terme "hazardous waste™ and "hazardous substance”™ shall alag include, without limitation, petrolsum and petroleum
by-products or eny fraction thereof and esbestos. Grantor reprasents and warrants to Lendar that: [a} During the paricd of Grantor’s
ownarship of the Property, there has been no use, generation, manufacture, storage, trestment, diaposal, raloase or threatensd reiasss ot
any hazardous waste or substance by any person on, under, abaut or from tha Proparty: (b Grantor has no knowledge of, or reason to
believe thgt thers has bean, except as previousiy disclosed to and acknowledged by Lendar in writing, {i) any use. generation,
manufscturs, atorage, treatment, diaposal, release, or threatened relesse of any hazardous waste or substance on, under, about or trom the
Property by any prior ownars or occupants of the Property or {i) any actual or threstaned litigation or claims ol any kind by any person
relating to such matters; and [(c] Except as previously disclosed to snd acknowledged by Lender in writing, (i) neithar Grantor nor any
tenant, contractor, agent or other authorized user ot the Property shall use, generats, manufacturs, store, trest, dispose ot, or relanse any
hazardous waste or subatance on, under, about or from the Property and (il any such activity shall be conductad in complianca with ali
applicable federal, state, and local laws, regulations and ordinances, including withaut limitation thoss Isws, regulations, snd ordinances
describad above. Grantor authorizes Lender and its agents 10 enter upon the Property t0 make such inspections and tests, al Grantor's
axpense, as Lender may deam appropriate to determine compliance of the Property with this section of the Mortgsge. Any inspections or
tests made by Lender shall be for Lender's purposes only and shall not be construed to create any responslbility or liability on the part of
Lender 1o Grantor or to any other person. The rapresentations and warrantiss contained herein are based on Grantor's due diligence in
investigating the Property for hazardous waste and hazardous substancea. Granior hareby (a) relessas and waives any future claims
againat Lander for indemnity or contribution in the event Grantor bacomes liable tor cleanup or othar costas under any such laws. and (bl
agrass to indemnify and hold harmless Lender againat any and all claims, lbeses, liabilities, damages, panalties, and axpanses which Lander
may directly or indirectly sustain or sutfer resulting from a hreach of this saction of the Mortgage or as a conssquence of sny usa,
generation, manufacture, storage, disposal, release or threstanad ralsase accurring prior to Grantor’'s ownerehip or interest in the Property,
whether or not the sams was or should have been known to Grantar. The provisions ot this saction of the Mortgage, including tha
obligation to indemnify, shall survive the payment of the ‘ndabtedness and the satisfaction and reconveyance of the lian of this Mortgags
and shs!l not be affacted by Lender’s acquisition of any interest in the Property, whether by foreclosure or otharwiss,

Nulsance, Waste, Grantor shail not cause, conduct or permit any nuisance nor commit, parmit, or suffer any stripping of of wasta on or 1o
the Property or any portion of the Property. Without limiting the genarality ot the foragoing, Grantor will not ramove, or grant 10 any cther
party the right to remove, sny timber, minerals lincluding ofl and gasl, soil, gravel or rock products without the prior written consent ol
Lander.

Removal of Improvements. Grantor shall not demolish or remova any improvermnents from the Resl Property without tha prior writtan
conssnt of Lender. As 8 condition to the removal of any Improvements, Lander may require Grantor 1o make arrangemaents satisfactory 1o
Lender tc replace such Improvements with Improvemants of at least aqual value.

Lander's Right to Enter. Lender and its agents and reprasentatives may antar upcn the Resl Property st all reasonabie timas to attend 1o
Lender's interests snd to inspect the Property for purposas of Grantor's compliance with the terms and conditions of this Mortgage.

Compllance with Governmentsl Requirements. Grantor shall promptly comply with ali laws, ordinances, and regulations, now or haraafter
In atfect, of all governmantal authorities applicable to the usé or occupancy of the Property. including without limitation, tha Amaricens
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or reguiation and withhoki complisnce during any
procesding, including appropriate appeals, 80 long s Grantor has notified Lander in writing prior to doing sc and so long as, n Landa’s
gole opinion, Lender's interests in the Property &re not jeopardized. Lender may reguire Grantor to post adequate sacurity or 8 sutaty bhond,
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees naithar to abandon nor lsave unsttended tha Property. Grantor shall do all other acts, in addition to those
acts sat forth above in this section, which trom tha charscter and use of the Property ara reasonably necessary o protect and presarve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declere immediately dua and payable all sums sacured by this Mortgage upon
the sale or transfer, without the Lender's prior written conesnt, of all or any part of the Resl Property, or any interast in the Real Proparty. A
vgmle or trensfar” mesns the conveyance of Real Property or any right, title or intareat therain; whethear lagal, henaficial or sguitable: whaiher
voluntary or invotuntary; whether by outright asie, deed. Installment sale contract, land contract, contract tor deed, leasshold interast with »
tarm greater than thres (3) years, |eams-option contract, or by sale, aasignment, or transter of any bansficial interest in or 16 any land trust
holding title to the Real Property, or by any other method of convayancs of Real Praperty intersst, If any Grantor is a carporation, partnerahip or
limited lability company, tranefer also includes any change in ownership of more than twenty-five parcent (26%) of the voting steck, partnarship
interasts or limited liability company interests, as the case may be, of Grantor. Howevar, this option shall not ba exescised by Lender if such
exarcise is prohibited by federal Isw or by Alabama law.

TAXES AND LIENS. The following provisione relating 1o the taxes snd liens on the Property ara & part of this Mortgage.

Payment. Grantor shall pay when dus land in all events prior to delinquencyl all taxes, payroll taxes, special taxes, assassmants. water
charges and gawer service charges levied againat or on account of the Property, and shall pay when due afl claims tor work done on or Iof
sarvices rendered or material furnishad to the Property. Grantor shall maintain the Property free of all hans having priority Ovar or #qusl 1o
the interest of Lender under this Mortgoge, except for the lien of taxes and assessmenta not due, and axcept as otherwise provided in the
following pasagraph.

Aight To Contest. Grantor may withhold payment of any tax, assessmant, or claim in connection with 8 good faith dispute over the
obligatlon to pay, 80 long a8 Lender's interest in the Property is not jeopardized. If a lien arises or is filed as a ragult of nonpaymaeant,
Grantar shal within fifteen [15) days after tha lien arises or, if a iien is filed, within fifteen {15) days after Grantor has notice af the hling,
aecure the dischargse of the lien, or if requested by Lender, depocsit with Lendar cash or a sufficiant corporate aurety bond or othar security
satisfactory to Lander in an amount eufficient to discharge the fian plus any costa and attorneys’ feea or other charges that could sccrue as
s result of & foreclosurs or asle under the lien. In any contast, Grantor shall defend itselt and Lender and shall satisfy any advarse judgmant
before enforcament against the Property. Grantor shall name Lendar as an additionat obiigee under any suraty bond furnished in 1he
contast proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satiafactory evidence of paymant of the taxes or asseasments and shall
authorize tha appropriate govarnmental official to deliver to Lender at any tirme & written statemeant af the taxes and aasssamants sgaina!

the Property.

Notice of Construction. Grantor shsll notify Lander at [eagt fitteen (16) days betore sny work is commenced. any servicea are furnished, or
any materiale are suppliad to the Property, if any mechanic’e lien, matariaiman’s lign, or othar lien could be anserted on account of tha
work, services, or materlals. Grantor will upon request of Lender furnish to Lender advance ssasurances satisfectory to Lander that Grantors
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. Tha following provisions relating to insuring the Property are a pan af thia Mortgage.

Malrtanance of insurance. Grantor shall procurs and maintain policies of fire insurance with standard axtanded coveraga andorsemants on
a replacemeant basia for the full insurable value covering all Improvements on the Real Property in an amount sufficient 1o svoid application
of any coinsuranca cimuse, and with a standard mortgagee clauge in favar of Lendar. Grantor shall also procure and mantsin
comprahanaivae genaral liability insuranca in such coverags amounts as Lendar may request with Lender being namad as additional insureds
in such liability insurence policies. Additlonally, Grantor shall maintain such other insurance, including but not limited to hazard, businass
interruption and boilar inaurance as Lendsr may require. Policies shall be writtan by such ingsurance companies and in such form as may be
reasonably scceptable to Lender. Grantor shall deliver to Lender certificates of coversge trom each insurar containing A stipulation that
coverage will not be cancelied or diminished without a minimum of ten (1) days’ prior written natice to Lander and not contaning sny
digclaimer of the inaurar's liability for failure to give such notice. Each insurance policy slso shall inciude an andorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, amission or datault of Grantor or any athar parson. Should the Real
Property at any time become located in an area designated by the Diractor of the Federal Emargency Managgmant Agency as A apecial
fiood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpaid principal balance ot the loan, up to the
maximum policy limits sat under the National Flood Insurance Program, or as otherwise required by Landar, and to maintain such nsurance
for the tarm of the loan.

Application of Procesds. Grantor shall promptly notity Lender of any loas or damage to the Property. Lender may make proof of loss !
Grantor faiis to do so within fiftean (15) days of the casuslty, Whethar ar not Lender’s sacurity is impaired, Lander may, at ita slaction,
apply the proceeds to the reduction of the Indebledneas, paymant ot any lian aHecting the Prpparty, or tha restoration and repsir ol the
Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repsir or replsce the damaged or dastroyed
Improvements in & manner satisfactory to Lender. Lender ghall, upon satisfactory proot of such expenditure, pay or raimbursa Grantor from
the proceads for the reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceads which have nol besn
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disbursed within 180 days after their receipt and which Lender has not committed to the repair or rastaration of tha Property shall be used
tirst to pay any amount owing to Lender under this Morgage, then to prepay accrued interest, and the remusindar, i any, shall ba spoliad to
the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtadnass, such proceads shall be
paid to Grantor.

Unaxpired Insurance at Sale, Any unexpired insurance shall inure to the benatit of, and pass t0, the purchaser of the Property coverad by
this Mortgage at any trustee’s sale or othes sale held under the provisions of this Mortgage, or at any foreclosure sale of such Property,

Grantor's Report on Insurance. Upon request of Lender, hawover not mora than once & yaar, Grantor ahall furnish to Lender a report on
each existjng policy of insurance showing: (a) the name of the insurer; (b} the risks insurad: (c} the amount of the policy; [d) the propery
ingured. thd then current replacement valua of such property, and the mannar of datermining that value; and {8} the expiration date ot the
policy. Grantor shall, upon raquest of Lender, have an independent appraiser satisfactory to Lender detarmine the cash value replacarmeni
cost of tha Proparty,

EXPENDITURES BY LENDER. I|f Grantor fails to comply with any pravision of this Mortgage, or if any action or proceeding is commanced thal
would materially affect Lender’s Interests in the Proparty, Lender on Grantor's bahall may. but shall not be required 10, taks any action thai
{ender desms appropriata, Any amount that Lender expends in 8o doing will bear interest at tha rate providad for in tha Note from the dste
incurred or paid by Lender to the date of repaymaent by Grantor. All such sxpenses, st Lendar’s option. will {a) be payabie on domand, b} be
addad 1o the balance of the Note and be spportioned among and be payable with any installmant payments 1o become dus during eithar (i) thw
term of any applicable insurance policy or (i} the remaining term aof the Note, ar (c) be treated as & balioan payment which will ba due and
nayeble Bt the Note’s maturity. This Mertgage also will sacure payment of thesa amounts. The rights provided for in this paragraph shall ba n
sddition to any other rights or any remedias to which Lendar may be entitled on account of the default. Any such action by Landar shall not be
construed as curing tha detfault so as to bar Lander from any remedy that it otharwiss would have had.

WARRANTY: DEFENSE OF TITLE. Tha following provisions relating to ownerghip of the Property are a part of thia Marigage.

Title. Grantor warrants that: (a)} Grantor holds good and marketable title of record to the Property in fee almple, free and clesr of all liens
and ancumbrances other than thoss set forth in the Real Property description or in any title insurance policy, title repor, & tinat title opinion
asued in favor of, and accapted by, Lender in connection with this Mortgage, and ib) Grantor has the full right, powar, and authority 10
axecute and deliver this Mortgage to Lender,

Defanss of Title. Subject to the exception in the paragraph asbove, Grantor warrants and will tforever datand the titla (o the Property aganst
the lawfut claims of all pereons. In the event any action or proceeding is commenced that questions Grantor's title of the intarest of Lander
under this Mortgage, Grantor shall defend the action at Grantor's axpensa. Grantor may be the nominal party in such procesding. but
Lendar shall be entitisd to participate in the proceeding and to be rapresanted in the proceeding by counsal of Lender'n own choice, and
Grantor will deliver, or cause to be delivered. to Lender such instruments a3 Lender may raguest from time to time to permit such
participation,

Complance With Laws. Grantor warrants that the Property and Grantor's use of the Property complias with all axisting applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. Tha following provisions relating to :nndarnnatia;n of the Property are a part of this Mortgage.

Application of Net Procesds. |f all or any part of the Property is condemned by eminant domsin proceedings or by asny procesding or
purchase in lisu of condemnation, Lender may at its elaction requira that all ar any portion of the net proceeds of the award be applied 10
the Indebtednase or the repair or restoration of the Property., The nét procesda of the award shall mesn the award after payment of all
reasonable costs, axpenses, snd attorneys’ fees incurred by Landar in connaction with the condamnation.

Procaedings. 1f any proceeding in condsmnastion is filad, Grantor shsil promptly notity Lender in writing, and Grantor shall promptly take
such steps as may be necessary to datand the action and obtain the award. Grantor may be the nominal party in auch proceeding, but
Lander shastl ba antitled to participate in the proceeding and tc be rapragented in the proceading by counsal of its own choice, and Grantor
will daliver or cause to be deliverad to Lender such instruments as may be requasted by it from time to time to parmit such participstion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions relating to goverrymantal taxes,
fees and charges are a part of this Mortgage:

Current Taxss, Fess and Charges. Upon requast by Lender, Grantor shall sxecute such documente in addition to this Mortgage and take
whatever other action is requeated by I;andur to perfect and continue Lender’s len on the Resl Property. Grantor shall reimburse Lender fof
all taxes, as described below, togsther with all expenses incurred in recording, perfecting or continuing this Mortgaga, including withaut
limitation ait iaxes, fees, documantary stamps, and other charges for racording or registering this Mortgege.

Taxss. The following ehsil congtitute taxes to which this section applies: {a] a specific tax upon this type of Mortgage or upon all or sny
part of the Indebtedrnass secured by this Mortgage: (bl & specitic tax on Grantor which Grantor is suthorized or required to deduct from
payments on tha indabtedness secured Dy this type of Mortgage; (c) a tax on this typs of Mortgage chargeabla against the Lander or the
holdsr of the Note: and {d} a specitic tax on all or any portion of the Indebtedness or on payments of principal snd interest made by

Grantor.

Subsequant Taxes. |f any tax to which this section applies is enactsd subsaguent to the date of this Mortgage, this svent shaill have the
same sifact as an Event of Default (as defined below), and Lender may exarcise any or all of ite available remedies tor an Event of Dafsult
as provided below unless Grantor either (al pays the tax bafora it bacomas delinquent, or (b} contests the tax as provided abowve in the
Taxea snd Liens section and deposits with Lendar cash or s sufficient corporate surety band or athar sacurity satisfactory to Lander,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as & security agresmant are 8 paft of
this Martpgage.

Security Agresment. This instrument shall constitute a security agresmant to the extent any of the Property constitutes fixturas cr other
parsonal property, snd Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amandad from time to

tima,

Securlty Interest. Upon request by Lender, Grantor ahall exacute financing stataments and take whataver other action is requested by
Lender to parfect and continue Lender’s gecurity Interest in the Rents and Personal Proparty. In addition to recording this Mortgage In the
reat property records, Lender may, at any time and without further authorization from Grantor, file execuled counterparts, copies of
reproductions of this Mortgage as 2 financing statement. Grantor shall réimburss Lendar tor all expensas incurred in perfecting or
continuing this security intersst. LUpon default, Grantor shall assembla tha Personal Property in a manner and at & place raasonably
conveniant 1o Grantor and Lender and make it avallable 10 Lender within three (3) days after raceipt of writtan demand from Lander.

Addresses. The mailing addressea of Grantor {debtor) and Lendar (escured partyl, from which information concerning the secunty intares!
granted by this Mortgage may be obtained leach as required by tha Uniform Commercial Codel, are ss stated on the first page of this
Maortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisicns relating to further assurances ard attorney-in-fact are a part of this
Morigege.

Furthsr Assurancaes. At any time, and from time tc time, upon request of Lendear, Grantor wilt make, axecute and deliver, or will cause to
ba made, executed or delivered, to Lender or to Lendsr’'s designes, and when raquested by Lender. causa to ba filed, recorded. rafiled. or
rerecorded, as the case may ba, at such times and in such offices snd places as Lander may deem appropriate, any and ell such mortgages.
deads of trust, sacurlty deeds. security agreemaents, financing stataments, continuation statements, inatruments of further assuranca.
certificates, and other documants as may, in the scle opinion of Lander, be necessary or desirable in arder 1o affectuate, complets, perfect,
continue. or presarva (s} the obligations of Grantor under the Note, this Mortgage, and the Rslated Documants, and (b) the liens and
gecurity interests crasted by this Mortgage as first and priocr liens on the Property, whether now owned Or hareatter acquired by Grantor.
Unless prohibitad by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ali coats and expenses incusrred
in connection with the matters rafarred 10 in this paragraph.

Artorney-in-Fact. |If Grantor falis to do any of the things referred to in the preceding paragraph, Lender may do so tor and in the name o!
Grantor and at Grantor's expanas. For such purposss, Grantor hereby irrevocably appoints Lander as Grantor's sttorney-in-tact for the
purpose of making, sxecuting, deiivering, filing. racording, snd doing all othar things as may De necessary of gesirable, in Lender’'s sole
opinion, to accompliah tha matters referred ta in the preceding paragraph.

FULL PERFORMANCE. If Grantor paya all the Indebtedness. including without limitation all advances securad by this Mortgasge. whean due, and
otherwise performs all the obligations imposed upon Grantor undar this Mortgege, Lendar shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of sny financing statement on file avidencing Lendar’e security intarest in
tha Rants and the Personal Property. Grantor will pay, if parmitted by applicable law, sny reasonable termination fea as determined by Lender
from time to time,
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DEFAULT. Each of the following, at the option ot Lender, shail constitute an event of default ("Event of Default™) under this Mortgags:
Deafault on Indebtedneas. Fsilure of Grantor to make any psymant whan due on the Indebtadnass.

Dsfault on Other Payments. Fallure of Grantor within the timea required by this Mortgage to make any payment tor taxas or insurance, of
any other paymsent necessary to prevent flling of or to effect diacharge of any lien.

Compliance Dafault. Failure of Grantor to comply with any othar term, obligation, covenant or condition contained in thia Mortgage, the
Note os in any of tha Related Documents.

Default in, Favor of Third Partiss. Should Grantor default under sny losn, extension of credit, s&curity agreement, purchase or sales
agresmant, or any other agreement, In favor of any other craditor or parson that may matesially affect any of Grantor's proparty or
Grantor's sbility to repay the Note or Grantor’'s ability to perform Grantor's obligations under thin Mortgage or any of the Ralated

Documeantn.

False Statements. Any warranty, representation or statemant made or furnished to Lendar by or on behaif of Grantor under this Morigags,
the Note or the Related Documaents |s falss or mialeading in any material respect, sither now or at the time made or furreshad.

Dafective Collateralization. This Mortgage or any of the Related Documanta ceases to be in full force and effact (including tailure of any
collateral documents to creats a valld and perfectad macurity interest or lien) st any tima and for any rasson.

Insalvency. The dissolution or termination of Grantor's existence as a going business, the insoclvency of Grantor, the appointment of a
receivar tor any part of Grantor's property, any assignment for the benefit of creditors, any typs of creditor workout, or the commencemant
of any procesding under any bankruptcy or insolvency lows by or againat Grantor.

Forsclosure, Forfeiturs, stc. Commencemant of foreclosure or forfeiture proceedings, whether by judicial proceeding, seltf-help,
roposaassion or any other method, by any creditor ot Grantor or by any governmental agency against any of the Property. However, this
subsection shall not apply In the evant of a good feith dispute by Grantor as to the validity or reasonablenesa of the claim which is the basis
of the foreclosurs or forefelture proceeding, provided thst Grantor gives Lander written notice of such claim and turnidhes rassrves or a
surety bond for the claim satisfactory to Lender.

Breach of Other Agresment. Any breach by Grantor under the terms of any other agrsament between Grantor and Leander that 1w not
remedied within any grace period provided therein, including without limitation any sgresment concerning sny indabtedness or other
abligation of Grantor to Lender, whether axisting now or |ater.

Events AfHecting Guarantor. Any of the preceding events occurs with reapect to any Guarantor of any of the Indebtadness or any
Guarsntor diss or bacomes Incompetent, or ravokes or disputes the validity of, or liabillty under, any Gusranty of tha Indabtadnans.

Advarss Changs. A material adverse change occurs in Grantor's financial condition, or Loender believes the prospact of payment of
performance of the indebtadness is impairad.

Insacurity. Lander in good feith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at any time thersafter, Lender, at 18 option, may
axercise any one or more of the following rights and remedies, in addition 1o any other rights or remedias provided Dy law:

Accelerate Indebtedness. Lender shall have tha right at its option without notice to Grantor to daclare tha antire Indabtednase immadiately
due and payable, including any prepsyment penalty which Grantor wouid ba raquired to pay.

UCC Remadies. With respect 1o all or sny part of the Parsonal Property, Lender shall have all the rights and remedias of a secured party
under tha Unifarm Commercial Code.

Collsct Rents. Lender shall have the right, without notice to Grantor, to take posseasion of the Property snd cotiect tha Rents, including
armounts past due and unpaid, and apply the net proceads, over and sbove Lender's costs, against the Indabtadnens, In furtherance of this
right, Lender mey require any tenant or other user of the Property to make paymaents of rent or use fess directly 1o Lender. [f the Rents are
collected by Lender, than Grantor irravocably designates Lander as Grantor's attornay-In-fact to andoras instrumants received in paymaent
thareot ins the name of Grantor and to negotiate the ssme and collect the proceeds. Fayments by tenants or other users 1o Lander in
response to Lender's demand shall satisty the obligations for which the payments are made, whather or not any proper grounds for the
demand existad. Lender may exercige its rights under this aubparagraph either in person, by agent, or through a raceiver,

Appoint Recelver. Lender shall have the right to have a receiver appointed to take posseasion of all or any part of the Property, with the
power to protect and preserve the Property, to cperate the Property praceding foreclosure or sale, and to colleact the Rents from the
Property and apply the procesds, over and above the cost ot the receivership, agsinst the indsbtednasa. The receiver may serva without
bond if permitted by law. Lender’'s right to the appaintment of a raceivar shall axist whether or not the apparent value af the Proparty
sxceeds the Indebtedness by 8 substantial amount. Employment by Lendsr shall not disqualify 8 person from serving as & receiver.

Judicial Foreclosurs. Lender may obtain a judicial decree foreclosing Grantar's intereat in all or any pan of the Praperty.

Nonjudiclal Sele. Lendsr shall be suthorized to 1ake possession of the Proparty and, with or without taking such possession, ahar giving
notice of the time, place and terms of sale, together with a description of the Property to be sold, by publication once a waek for thiee (3)
succaessive weeks in some newspaper published in the county or ¢counties in which the Real Proparty to be sold is located. o nmall the
Property (or such part or parts thersof aa Lender may from time to time alect to sall} in front of the front or main door of the courthouss of
the county in which the Property to be sold, or a substantial and material part thereof, is locatad, at public outcry, to the higheat bidder tor
cash. If there is Real Property to be soid under this Mortgage in more than one county, publication shall ba made in atl countias where the
Real Property to be sold Is located. 1f no newspaper is published in any county in which any Real Property t0 be sold is located, the notice
ghall ba published in a newspaper published in an adjoining county for three (3) succassive weeks. The sale shall be held betwesn the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the powsr ot sale undar this Mortgage. Lander may bid at
any sale had under the terms of this Mortgage and may purchass the Proparty if the highast biddar tharefore. Grantor hareby waives any
and all rights to have the Property marshalled. In exercising its rights and remadies, Landar shall be frae to sall all or any part ¢! the
Property together or separately, in one sale or by separate sales.

Deficiency Judgment. (f parmitted by applicable |aw, Lender may obtain a judgment for sany deficisncy remaining in the Indebtedness dus
to Landar after application of all amounts received from the exercise ot the rights provided in this section,

Tonancy at Sufferance. |f Grantor remains in possession of the Property after the Property is soid as providad above or Lendar otherwise
bacomes entitled to poseesaion of the Property upon default of Grantor, Grantor shall bacomea B tanant at suffarance of Lander or the
purchaser of the Proparty and shall, st Lender's option, either (sl pay o reasonable rantal for the use of the Praoparty, or (D) vacalas tha
Property immediately upon the demand of Lendar.

Other Remadies. Lander shslt hava pll other rights and remadies provided in this Mortgage or the Note or available a1 law Or in aquity.

Sale of the Property. To the extent parmitted by spplicable law, Grantor hareby waives any and all right to have the property marshetied.
in exarcising ita rights and ramedies, Lender shall be free to sall alf or any part of tha Property togsther or separatsly, in one sale or by
separste sales. Lender shall be antitled to bid at any public sale on ait or any partion of the Property.

Notice of Bale. Lendar shall give Grantor ressonable notice of the time and place of any public sala of the Personal Propearty or of the time
after which any privete sals or other intendad disposition of the Personal Property is to be made. Resscnable natice shall mean nctice
glven at Jeast tan {10) daye betore the time of the sele or disposition,

Walver: Elsction of Remadies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute & waiver of or
prejudice the party’s rights otherwise to demand atrict compliance with that provision or sny other proviaion, Election by Lender to pursus
any remedy shall not exclude pursult of any other remady, and an election to make sxpanditures or take action to parform an obligetion ol
Grantor under this Mortgage after failure of Grantor to perform shall not affect Lender's right to daclare » default and exercise s remedies
under this Martgaga.

Attorneys’ Fees: Expenses. |t Lender ingtitutes any suit or action to enforce sny at tha tarms of this Mortpsge. Landar shall ba entitlsd to
recover such sum as the court may adjudge reasonsble as attorneys” fees at trial end on any appeal. Whether or not any court action is
involved, all reasonable expsnses incurrad by Lendar that in Lender's apinion are necassary at any time for the protection of its intereat or
the enforcement of its rights shall become & part of the Indabtedness payable on demand and shall baar interast from the dale of
expsnditure untll repaid at the rate provided for in the Note. Expenaes covered by this paragraph include, without limitetion. however
subject to any limite under applicable law, Lender's attornsys’ fees and Lander’'s lagal expenses whather or not there is a lawsuil. including
attorneys’ fees for bankruptcy proceedings fincluding effarts 1o modify or vecate any automatic stay or injunctiont, appeals end any
anticipsted post-judgment collaction services, the cost of sesrching records, obtaining title reports lincluding foreciosura raports),
surveyors’ reports, and appraisal fees, and title insurance, 1o the extent parmitted by applicabie (aw. Grantor alsc will pay any courl Costs,
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in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitatiort any notice of dafault and any
notice of sale to Grantor, shall be in wrlting, may be be aant by telafacelmliie. and shall be sffective whan actually deliverad, or when depositad
with & nationally recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail fust class,
cartified or ragiatered mail, postags prepaid, directed to the addresses shown near the beginning of this Martgage. Any party may changa ita
addreas for noticee under this Martgage by giving formal written notice to the othar partiss, specifying that the purpose of Ihe notice is to
change the party’s sddress. All copies of notices of forecloaure from the holder of any lien which has priority ovar this Mortgage shall ba sani
to Lender’'s address, as shown near the beginning of thia Mortgage. For notice purposes, Grantor agress to kesp Lander intormad et all timea of
Grantor's currant addreas.

MISCELLANEDOUS PROVISIONS. The following miscellanscus provisions are a part of this Mortgags:

Amendmaents. This Mortgage, together with any Related Documents, conatitutas the entirs underatanding and agreameant of the parties as
to the mattars sat forth in thie Mortgage. No afteration of or amendment to this Mortgage shall be affective unless given in writing and
sighad by the party or partiss sought to be chargsd or bound by the alteration or amandmaent.

Annual Reports. It the Property is used for purposes other than Grantor’s rasidence, Grantor shall furnish to Lender, upon raquest, »
certified ststsment ot net operating income received from the Property during Grantor's previous fiacel yeer in such form and detsil as
Lender shall require. "Net operating income™ ahail mean all cash recaipts from the Property less all cash expenditures made in connection
with the operation of the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Alsbama. Subjact to the provisions
an arbitretion, this Mortgags shall be governed by and construed in accordance with the laws of the Btete of Alsbams.

Arbitration. Lender and Grantor agree that afl disputes, claims and controversies between them, whether individual, joint, or class in
nature, arising from this Mortgage or otherwise. including without limitation contract and tort disputes, shall be arbitrated pursuent 1o the
Rulss of the American Arbltration Association, upon raquest of sither party. No sct to take or dispose of any Collaterhl shali constitute &
waiver of this arbitratlon agresment or be prohibited by this arbitrstion agreement. Thie inCludes, without limitation, obtaining injunclive
ralief or a temporary restraining order; invoking a power of sale under any deed of truat or mortgage; obtaining a writ of attachment or
imposgition of & receiver; or exercising any rights ralating to parsonal property, including taking or disposing of such property with or without
judicial process pursuant to Article 9 of the Uniform Commercisl Code. Any disputes, claims, or controvacsias concarning the lawfulnass or
reasonableness of any act, or exercise of any right, concerning any Collateral, including any claim to reacind, raform, or otharwise modity
any sgreamant relating to the Colleterei, shall also be arbitrated, provided however that no erbitrator ahall have the right or the powsr to
enjoin or restrain any act of any psarty. Judgment upon any award randerad by sny arbitrator may be entered in any court hawng
jurisdiction. Nothing in thlse Mortgage shall preciude any party from sesking squitabla relief from a court ot compatent jurisdiction. The
statute of limitations, estoppel, waivar, laches, and similar doctrines which would otharwise ba applicatile in an sction brought by 8 party
shall be applicable in any arbitration proceeding, and the commencemant of an arbitration proceeding shall be deamed the commancamant
of an action for these purposes. Tha Fedaral Arbitration Act shall apply 10 the construction. intarpratetion, and anforcament of thia
arbitration provision. -

Caption Haadings. Caption headings in this Mortgage are for convanisnce purposes only and ara not to ba usad to interpret or dahine the
provisions af this Mortgage.

Marger. There shall be no merger of the interest or estate craated by this Mortgage with any other intareat or satate in tha Property af any
time held by or for the banafit of Lander in any capacity, without the written consent of Lander,

Severability. |t a court of compatent jurisdiction tinds any provision of thls Mortgsge to ba invalid or unenforcaeable as 10 any parson or
circumstance, such finding shatl not render that provision invelid or unenforcasble as to any other persons ar circumstances. [f fassible,
any such offending provigion shall bs deemed to be modified to be within the limits of enforceability or validity: howaver, if the offending
provigion cannot be so modified, it shall be stricken and sil other provisions of this Mortgage in sll other reapsacts shall ramain vaid snd

anforceabla,

Successors and Assigns. Subject 1o the limitetions stated in this Mortgage on transfer of Grantor’s interest, this Mortgsges shall be binding
upon and inure to the benefit of the partias, their successors and assigns. If ownerahip of the Property bacomeas vasted in & parson othar
than Grantar, Lander. without notice to Grantar, may des! with Grantor's succassors with raterence to this Morigage and the Indabtedness
by way of forbearance or extension without raleasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.

Time Is of the Essence. Time is of the sasence in tha parformance of thle Mortgage.

Walver of Homastead Exemption. Grantor hereby relaases and waives all rights and banafits of the homestead axamption lawa of the Stale
of Alabama as 1o sl Indebtednasa sacurad by this Mortgage.

Waivers and Consents. Lander shall not ba desemed to have waived any rights under this Mortgage (or under the Relsted Documents)
unless such walver is in writing and signed by Lsndar. No delay or omission on the part of Lender in exarcising any nght shali operste as a
waivar of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver ol or prajudice
ths party’s right otherwise to demand strict compliance with that provision or any othar provision. No prior waiver by Lander, nor any
courgs of dealing betwesn Lender and Grantor, shall constitute a waiver of any of Lendar’s rights or any ot Grentor's chligations aa to any
future tranaactlons. Whenever consent by Lender is required in this Mortgags, the granting of such consent by Lendar in any inatance shall
not constitute continuing consent to subsequent instances whera such consent is raquirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

This Mortgage prepared by: X 4&4/“/ c?%é"@ﬁ&:ﬁ -
Name of Signer: Louise Holland
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CORPORATE ACKNOWLEDGMENT

STATE OF _ Alabama )
) B8

Shelby )

COUNTY OF

.
L

|, the undersigned autharity, a Notary Public in and for said county in said state, hereby certify that Ronny Landrum, President. of Landrum
Bullders, Inc., a corporatian, is signad to the foregoing Mortgage snd who i known to me, acknowledged before me on this day that, being
informed of tha contents of said Mortgage, he or she, as such ofticer and with full authority, executed the sams voluntarily for and as the acl ol
said corporation.

4th

Glven under my hand and official seal this Fab TUEE;

_ day of

wy COMHISS: 0 LAPIRE S Ul BVe v Y
My commission axpires

NOTE TO PROBATE JUDGE .

This Mortgags secures open-end or revolving indebtedness with rosldantial real peoperty or imterests; therefore, under Saction 40-22-2(1h,
Code of Alabama 1975, as amended, the mostgage filing privilege tax on this Mortgags should not sxceed $.15 for sach $100 lor fraction
thereof) of the credit limht of § providad for harein, which is the maximum peincipsl indebrtedness 1o be securad by this

Mortgage at any oné time,

Regions Bank

By:

————laa = e e
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