STATE QF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entsred into on this ird dayol February , 19 97 |, by and
BRANTLEY HOMES INC
{hereinafter referred to as "Mortgagor”) and COLONIAL BANK

(hereinafter referred 10°ss “Mortgages”).
HWitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and hereby sxecutas this Mortgage to sscurs the payment of £154,000 .00
One Hundred Fifty Four Thousand And 00/100 Dollars

as evidenced by promissory note of eaven date herawith and payabie in accordance with tha tarms of said nota.

WHEREAS, Mortgagor may hereafter become further indabted to Mortgages as may be evidenced by promissory note{s) or otherwise, snd it is the
intent of tha partiss herato that thisa mortgage shall sacure any and all indebtsdness{sa) of Mortgagor to Mortgages, whethar now axisting or hersaft
arising, dus or to bacome dus, abhsolute or contingent, liquidated or unliquidated, direct or indirsct, and this mortgsge |8 10 sactra nat only the
indebtednesa evidenced by the note heralnabove specifically referred to, but any and all other deabts, obligations or liabilities of Mortgagor "« Mortgagee,
now existing or heraafter arising, and any and all extensions or renswais of same, or any part thersof, whether svidenced by note., ojun account,
endorsemant, guaranty, pladge or otharwise,

NOW, THEREFORE, Mortgagor and all othars axacuting this mortgage, in conaideration of the premises, and toc sacure the paymant of said
indebtednass evidenced by note hersinabove spacifically referred to, and any and all other indabtedneasias}! dus or 1o bacome dus ax hereinabove
generally raferrad to, and the compliance with all of the covenants and stipulations harein contained, has bargsined snd sold, and doss hereby grant,
bargain, eell, alien, convey, transfer and mortgage unto Mortgages, its successors and assigns, the following described real sstate, togather with
buildings and improvemants thereon {hereinafter gometimas called the "real astate”™ or the "mortgaged real estete™), lying and being situsted

in the County of SHELBY , State of Alabsma, and mere particularly describad s ToldWs, 1o-wit:

LOT S-A, ACCORDING TO THE SURVEY OF WEATHERLY CLUB, SECTOR B,
14, AS RECORDED IN MAP BOOK 19, PAGE 87, IN THE PROBATE |
OFFICE OF SHELBY COUNTY, ALABAMA. '
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togather with all awarde received through sminent domain, and paymants upon any insurance policies covering the resl estate, snd all ripht:  Zrivileges,
tensments, and appurtenances thersunto belonging or in anywisa appertalning to said resl astats including easamantas and rights-of -way spputtensnt
therato and sl gas, steamn, slectric and other heating, cooling and lighting apparatus, slavators, iceboxes, plumbing, stoves, doors and other fixtures
appertaining 1o the real estate and improvemaents locatad tharson, all of which ghall ba deemad realty and conveyed by this mortgage.

TC HAVE AND TO HOLD the rest estate, and every part thereo!, unto Mortgages, its successors and sssigns forever. And Mortgegor ~ovenants
with Mortgages that it is lawfully seizad of the real astate In fes simple and has a good right 1o sell and convay the samea ss aforessid 13t the real
estate Is fres of all ancumbrances sxcept as harsin sat out, snd Mortgagor will warrant and forsver dafand the title to the resl sstates untc \lorigages,
it succens. ra And Assigns, against the lawtul claima of all parsons whomsoaver.

THIS MORTGAGE 1S MADE, howaver, subjact to the following covenants, conditiona, agreemants, and provisions:

i. That Mertgagor shall pay the said indebtednassiss) securad hareby and intarsst therson whan and as it {thayl shall become dus whather in
course of under any condition, covanant or agresment hersin contained, together with any other indebtednessties) which Mortgagor may ows 1o
Mortgages, it being further agreed that any statement, any note or obligation that |s secured by thia mortgage shall be conclusive evidence of such fact

2. (a} That Mortgagor shall provide, maintsin and deliver 1o Mortgages policies of fire insurance (with axtended coverage), and such othes insurance
a3 Mortgagse may from tims 1o tima require in companies, form, types, and amounts, and ahall assign, with sndorsaments satisfactory to 'wiortgeges,
and deliver to Mortgagea with mortgages clauses eatlsfactory to Mortgagee sll insurance policies of any kind or in any amount now of hawealtsr issued
with respec: to the real estate. Not later than the flirst day following the expiration date of any and all such insurance policies and &t 1oy time upon
request of Morigagee. Mortgagor ahall furnish Mortgagee certificates of insurance issusd by insurance companies satisfactory to Mortgage shoawing

that the amount and typs of insursnce reguired by Mortgages harsundar is in stfect. All renewal policies. with premiums paid, shall be daliversd to
Mortgages at isast thirty (30) daya before the sxpiration of the old policies. If any insurance, or any part thersof, shall axpire,
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I be withdrawn or become void of unsafe’b¥ Mortgagor's breach of any condition thareof, or become void or unsafe by reason of thd falkwe or
npairment qf the capital of any company *if$ Which the insurance may then be cerried, or if for any reason whataver the insuwranos shail be
nsatisfachouy o Mortgagea, Mortgagor shall-procure and deliver to Mortgagese new insurance on tha premisss, eatisfactory to Martgages. If Morigagor
ils to prégwer snd daliver such new insurance, Mortgagee may, but shall not bs obligated to, procure same, and Lpon deamsnd, Mortg ahaH
simburse Mgsgagee all such costs expenddd with interest on such advance st tha rate set forth in the note securad hereby. Mortpagor ml Qive
nmediate notice in writing to Mortgages of any loss, injury or damage affecting the mortgaged real estate caused by any casuasity or occurrence. Fub
owar is hagelgy conterrad on Munq;nu towettle and compromise cleaima under sl policies and to demand, receive, and receipt for il monies bacoming
ayable thegpyppler and 10 assign absolutely-alt policies 1o any holder of tha note or to the grantee of tha real estate in the avent of the foraciosurs of
1is mortggaag;8nd security agresment or other tranafer of titie to the raal astate in extinguishment of the indebtednessies} secured hereby. In the event
floss cov by any of the policies of insurance herein retfarred to, sach individual insurance company concerned is hereby autharized and diracted to
rake paymppt for such loss diractly to the Mortgagea instead of to the Mortgagor and the Mortgages jointly, and the insurance procesds, after
adu._.rctnng all ‘costs of collection, including ressonable ettornaeys’ feas, may be applied by the Mortgages at its option, sithar as a paymant on sccount of
16 indebtadnassies), secursd hereby, whaether or not then due or payable, or toward the restoration, reconstruction, repair, or ahteration of the resl
state, either to the pn:tlun thereof by which said loss was sustained or any other portion thareof.

L

(b) That togather with and in addition to the monthly payment of principal and interast, and on the same date on which tha principal and interest are
ayable under the terms of the note secured haraby, Mortgagor, if required by Mortgages, shall deposit with the Mortgages, in &8 non-intersat bearing
ccount, a sum equal to ona-twelfth {1/12) of tha yearly taxes and assesements which may be levied against the resl astate and which may stiain
riority over this mortgage, and ground rents, if any, plus one-twelfth {1/12} of ths yearly premiums for insurance that will bacome due snd payabia 10
anew the insursnce on the resl estate for coverage against iosa by fire or such other hazard as may raasonably be required by the Mortgages. The
mount of such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. |f the amount of funds held
hell exceed at any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes. assessments, ground rents and
1SUrANCH premiums as thay fall due, such excess shall be repsid to Mortgagor or credited to Mortgagor as Mortgagee may deterrmina. |f the amount ol
he funds haid shall not be sufficient at any time to pay taxes, assessments, ground rents, and insurance premiums as they fall dus, Mortgagos shall
ay to Mortgages any amount necessary to make up the deficiency upon notice from Mortgagee to Mortgagor requesting payment thereof. Upon
aymsent in full of all sums secured by thie mortgags, Mortgages shail promptly refund to Mortgagor any funda ?:Jd

(¢} That-Mortgagor ehall pay and di:nhnrt as the same bacome dus all taxea and asasssmaents that may accrue, bs leviad, or assessed upan the
pal estate or any part thareof, which may or bacoms a lian prior to this mortpage or have priority in payment to the indebtednessies} secured
iareby, or upon Mortgagee's interast thersin or upon this mortgage or the indebtednessi{es) or eévidence of indebtednassias) sacurad hereby, without
egard to any law heretofore or hareafter enactad imposing payment of tha whole or any partis) thersof upon Mortgages; upon the sago of any law
mposing the payment of the whale or any part thereof upon Mortgages or upon the rendering by an appellate court of compatent ft:'.hdicthn that the
indertaking by Mortgagor to pay such taxes ia legslly inoperative, then the indebtedness(es) secured hereby without deduction shall, st the option of
Aortgages, bacome immediately dua and payabls, notwithstanding anything contaeined in this mortgage or any law heretofore snacted; and Mortgagor
ihall not syffer or parmit any such taxes on the said real estate to become or remain dalinquent or parmit any part thereof or any interast therein 10 be
iold for anv taxes or assessments; and furthar shall furnish annually to Mortgagee, prier to the date when they become delinquent certificates of
eceipts of the proper offices ahowing full paymant of all such taxes and assessments,

3. That thﬂ“hal estate and tha Improvements thereon shall be kept in good condition and no wasts committed or permitted thersan.
it <3 Hi
4. That ¢ building or other improvement on the real astate shsll be structurally alterad, ramoved or demolishad, without the Mortgagee's pnor
vritten coneafit, nor shall any fixture or chattel coverad by this mortgags and adupth to the proper use and anjoymant of the real astate be ramoved at
Iny time withgut like consent unless actually replaced by an article of aqual suitability owned by Mortgagor. In the event of any breach of this covenant
ha Mortgagug-may, in addition 10 any other rights or remedias, at any time thereatter, declars tha whole of the indebtedneasies} secured hataby
mmadiataly due and payable, =

5. That Mprtgagor agrees that the indebtadness{es) heraby sgcured shall at once bacome due and payable and this mortgage subject to foreciosisrs
s provided.,for. herein, at the option of holder hersof, when and if any statement of lian is filed under tha statutes of Alabsma relating to the lene of
nechanics and matariaimen, without regard to form and contents of such statement, and without regard to the axistences or nonaxistence of the debi,
»r any part thereof, or of the lien, on which such statement is based.

T

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promuigated by any govarnmantal entity asserting jurisdiction
wer the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

|

7. That if Mortgagor fails to insure the real astate as hereinabove provided, or to pay all or sny part of the taxes or assesaments levied, accrued of
1ssessed upan or agsainst the real estate or.the indebtednepsies) secured hereby, or any interest of Mortgagee in either, or fails to pay immediataly and
lischarga any and all liens, debts, and/or charges which might'besome liens superior to the lien of this mortgage, Mortgages may, at its option, iNsure
he real estate and/or pay sald taxes, assessments, debts, liens and/or charges and any monsy which Morigages shall have so paid shall constitute a
jebt to Mortgagee additional to the indabtedness|es) sscured hereby; shall be sacurad by this mortgage; ahall bear the in- terest set out in the nots
sereinabove referred to fram date paid or jncuﬂ;od; and, at the option of Mortgages, ahall be immediately due and payable.

T N - .

8. That Mortgagor agrees that no dalay or failure of Mortgagee 10 exarciss any option to declare the maturity of any indebtednessi{es} secured by
this mortgage, shall be taken or deemed as 8 waiver of its right to axarcise such option, or to declare such forfeiture, either as to any past or presant
default, and it.ip further agresd that no tarms ar sonditions contained in this mortgage can be waived, altered or changed except as svidenced in
writing, sign’uﬂg the Mortgagor and by the holdar hereof: and the procuremant of insurance or the paymeant of taxes or other lieng, debts of charges
by Mortgagee shall not be taken or construed aa A, waiver of ita nght to declare the maturity of the indebtednessies) hereby secured by reason of 1ha

Failure o mgrlaagnr to procure such insursnce or to pay such taxes, debts, liens or charges.

9. That'¥f-Mortgagee shall bs made a party to any suit involving the title 1o the roal astate and esmploys an attorney to represent it therewn, o
Mortgagee empioys an attorney to assist in settling or removing any cloud on the title to the real astate hereby conveyed that purporta 1o be superior to
the tien of this mortgage in any respect, Mortgagor will pay to Mortgages. when the sama bacomes due, such sttorney’s fes as may be permitied by
law and as may be reasonable zur such servicas, and it such fee is paid or incurred by Mortgages tha same shall be sacured by the lisn of this morigage
in addition tg the indebtadness({ss) securad hersby, and shall bear interest from the date it is paid or incurred at the rate sat cut in the note hareinabove
referred ta.angshalt be at once due and payabie.

10. Thauﬁl sxpanses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or ancumbrances
gought to begfixed upon the resl estate heraby convayed, whether such claims or encumbrancea be valid or not, shall becoms a part of the
indebtednessigs} hereby secured.

11. That Hnrtgnunr agrees to pay & reasonable attorney’s fee as may be permittad by law to Mortgapee should the Mortgages employ an attornay
to collect anyindebtednesa{es) secured by this mortgage.

12. That notwithetanding that the assignment of awards hereinsbove referred to shall be deamed to be self axecuting, Mortgagor, asfter the
allowance of a condemnation claim or award, and the sscertainment of the amount due therson, and the issuing of a warrant by the condemnor tor the
payment thareof, shall axacute, at Mortgages’s requast, and forthwith deliver to Mortgages, a valid assignment in recardable form, ezsigning il of such
condemnation claima, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisty and discharge the principal sum of
this morigage and any sdvances made by Mortgagee &8 herein provided then remaining unpaid, with interest thereon at tha rate spacl ied harein, or n
the note which this mortgage secures, to the date of payment, whether such remaining principal sum is than dus or not by the taerms of said nota or of
this mortgagey.

13. Thet if Mortgagor shail make default in the payment of eny of the indebtedness{es) hereby sacured, or in tha performanca of any utlth- terms or
conditions hersof, Mortgagea may proceed to collect the rent, income and profits from tha resl astata, asither with or withown the appointment cof a
receiver: any ranis, income and profits collected by Martgagee prior to foreclosura of this morigege, iesa the cost of collecting the same, including any
real estates commission or attorney’'s fee incurred, shail be credited first to advances with interast thereon, then to intersst dus on the principsl
indebtadness, and the remainder, if any, t¢ tha principal debtis) hareby secured.

14. That it is further agreed that if Mortgagor shall fsil te pay, or cause 10 be paid, tha whole or any portion of the principal sum, or sny instaliment
of interest tharean, or any other indebtadness{es} the payment of which is heraby secured, as thay or any of rthurn mature, sither by lapss of time of
otherwiss, in.accordance with the agreements and covenants herein contained, or should default be made in the payment of any machanic’s lien,
materialmen’s lien, insurance premiums, taxsd o asseeaments now, or which may hersatier be, lavied against, or which may bacome a lisn on. tha real
estat, or should default be made In any of the covenants, conditions and agreements herein contained, than and in that evant tha whola of aad
principal sum, with interest therson, and all other indabtednassies) securad hereby, shall, at the option of the then holder of said indebtednass|as), be
and bacome immedistely due and payable and the holdar of the indabtednessies) hereby sscured shall have the right to snter upon and 1ake posasssion
of the raal astate, and after, or without, taking such possession of the same, sell the mortga resl estate at public outcry, in front of the courthouse
door of the county wharein the real estate is located, to the highest bidder for cash, sither in person or by suctionger, after firat giving natice of the
tima, place, and terms of such sals by publication once a woeok for three {3) successive wetks in soms newspaper published in said county, and, upon
the paymant of the purchase money, the Mortgagee or any person conducting said eale for it is authorized and nr_npnwarad to exscuts to tha purchaser
at said sale a desd to ths real estate su purchased in the nams and on bahalf of Mortgagor, and tha certificate of the bolder qu the mortgsge
indebtedneas, appointing said suctionesr to make such sals, shall be prima facis avidence of his authority in tha raal sstate, o the squity of redemption
from this mortgege may be foreclosed by suit in any court of competent juriadiction as now provided by law in the case of past dus mortgages, the
Mortgagea, or the then holder of the indebtednessies) hereby secured, may bid at such sale and become the purchaser of the real sstate if the highas!
biddar tharefore. The procesds of any such sale shall be appliad (8) to the expanses incurred in making the sale and in all prior efforts to affect
collection of the indebtednessies) sscurad hereby, including a reasonable attorney’s fee, or reasonable artorneys’ fees, as permitted by lew for such
services as may be, or have been, necessary in any one or mare of the foraciosure of this mortgage, of the collsction of said indebtadnessias), and of
the pursuit of any efforte theretofore directed to that and, including, but without limitation to, the defense of any proceedings instituted by the
Martgagor or anyone llable for said indebtednessies} or interested in the mortgaged

29631L2 (99071 Page 2 of & papas




ro8) estata 10 provent or delay, by sny means, the exearcise of said powser of sale on the foreciosure of this maortgage: (b) 1o the payment of whatsver
¢dm or sums Mortgagee may have paid out or bacoms liable to pay, in carrying out the provislons of dhis morigage, together with interegt thateon: ¢
to the psyment and satisfaction of said indsbtednessies} and interest therson specifically referrad to hersi ve 1o the day of sele Wi anvy other
indebtadnessies) aecured by this mortgage: and (d) the balance, if any, shall be pald over to Mortgagor, of MOHGagOr's SUCOESEOrs DF NGO, In sty
avent, the purchaser under any foreclosure sale, as provided herein, ahall be under ro obligaticn to see to the propet application of the purchase money.

18. That in the event of the anactment of any law by the State of Alabama, after the date of this martgage, deducting from the vame of the raal
eatate for the purpose of taxation any llen thereon, or imposing any liability upon Mortgages, in respect of the indebtednessies) ascured hersby, o
changing in any way the laws now in force for the taxation of mortgages, or debts secured by murganu of the mannar of collection of any such
taxas, s0 a8 to affact this mortgage. Mortgagor shall psy any such obligation imposed on Mortgages thersby, snd in the svent Mortgago: faits to pay
auch ohligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, together with tha interest
due thereon shall, at the option of Mortgagee, without notice to sny party, bacome immadiataly dus and payabie.

18. That should Mortgagor become insolvent or bankrupt: or shauld a receiver of Mortgagor's proparty be appointed; or should Mortgagor
intentionally damage.or attempt to remove any Improvements upon said mortgaged real estate: or should it be discovarsd sfter the sxscution snd
delivery of this Ingtrument that there is & defect In the title to or a lien or encumbrancs of BNy natusée on the raal estate prior to tha lisn heteo!: or in
cass of sn error or defect in the above dascribed note or this instrument or in the execution or the acknowledgrnent thereof; or if a homestead clakmn ba
38t up to tha real sstate or any part thereof adversa to this mortgage and if the sald Mortgagor shall fail for thirty (30} days after demand by the
Mortgagea, cr ather holder or holdars of said indebtednessies), to correct such defects in the thle or to remave any such hen or sncumbrance or

homestead claim, or to correct any error in seid note or this ingtrument or its executian, then, upon any such default, tailure or contingency, ths
Mortgapee, or other halder or holdars of said indebtedneas(es}, or any part thereof, shall have the option ar right, without notice or damand, 1o daclare
all of said indebtadness(es) then remaining unpaid immadistely dus and payabla, and may immediately or at any time theraafter foreclose this mortgege
by the power of sala herein containad or by suit, ae such Mortgagee, or other holder or holdsrs of said indabtednessies), may slact.

17. That no right, title or interast in or to the mortgaged real sstats, or any part thereof, shall bs sokd, transfarred, assigned, conveysd, mortgaged
or encumbered by a lien at any time prior to the payment In full of the indebtednessies) secured heraby without first obtaining the prior written conasnt
and approval of Mortgagee which consant and sppraval shall be within Mortgagee's sole discration: that in the svent of any violation of thin prowvison,
the antire unpaid balance of tha indebtadnass(ss) secured hereby, togethar with all interest thereon, shall become due and payable immaediataly at thwe
option of Mortgagee without notice to Mortgagor, and shalt be recoverabla by Mortgages forthwith or at any time therealter without stay of sxecution
or other process and failure of Mortgagor to pay all monies to Mortgagee secured by this martgage shall be an act of default aptitling Mortgages 1o
foraclose this mortgage in accordance with tha terms hereof.

18. That it is the intent of the Mortgagor and Mortgagee to securs any and all indebtednessies) of ssid Mortgagor to Morigagee, now existing or
hereafter arlsing, due or to bacome due, abaoluts or contingent, liquidated or unliquidated, direct or Indirect, and this mortgage is intended and does
sscure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, cblipations and liabilities of waid Mortgagor 1o
seid Mortgages, whether now existing or hareafter arlsing, and any and all extensions or renewals of same, or any part therecf, at any time before
actual sstisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same ba svidenced by promissory note,
cpen accaunt, andorsemant, guaranty agreament, pledge agrasment, or otherwise: that it Is exprossly agreed that any indebtednesty 8t any time
secured heraby may be extendad, rearranged or ranawad and that any part of the sacurity herein described may be waived or releasasd without In
anywise altering, varying or diminishing the force, sffect or lien of this mortgage; and this mortgage shall continue as a first lien on ali of the real eatate
and othar property and rights covared hereby and not axpressly released until all sums with interest and tharges heraby secured ars fully pedd, and no
othar :ecuritn now existing or hersafter taken to secure the payment of ssid indebtednass(es) or sny part thereof shall in any manner by impaired or
affected by tha execution of this mortgage; and no sacurlty subsequently taken by Mortgages or othar halder or holdars of asid indebtsdnessies) shall in
any manner impair or affect tha securlty given by this mortgage; and all security for the payment of said indebtadrasaien) or any part ﬂ"uoi shall ba
taken, considered and held as cumulative. - gt

19. That Mortgagor agreas for itself and any and all persons or concerns clsiming by, through or under Mortgagor, that if it or any one of more of
tham shall hold posasesion of the above dsscribed real sstate or any part thereof subsequent to loreclosure hereunder, it or the parties so holding
poesassion shall becorne end be considerad as tenants st will of the purchaser or purchasers at such forsclosure sale; and any such tenant failing or
refusing 1o surrender possession upon demand shall be guilty of forcible detainer and shall be ligble to such purchasser or purchasers for reagonsble
rental of the real estate, and shall be subjact to eviction and ramoval, forcible or otherwise, with or without procese of law, and all dsmages which may
be sustainad by any such tenant as a result thereof baing hereby expressly waivad.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under presont and future leases affacting tha mortgaged
raal estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair thek value, or the rents provided for therein, or
1he interast of the leasor or of the Mortgagee thersin or thereunder.

Bl
21. That Mortgagor ahalt furnish to Mortgagee within Thi rty | 30 } days aftar tha closs of sach i

of Mortgagor, such financial racords as the holder of this mortgage may require including, but not limited to. an annusl statement of the operation of tha
real estate which shall include annual satatements itemizing the income and expenses, an itemized rent roll, together with & compleate financial statemant
of Mortgagor's assets and liabilities and ita profit and loss statement. Such statement shall be prapared by certified public accountant scceptable to
Mortgagea or &t Mortgagea’s discretion be supported by the affidavit of Mortgagor. Ssid information shall be given to Mortgagee at no expansa 1o
Mortgages.

22. That if the indebtedness evidenced by the note specifically raferred to hersinabove is baing advanced by Mortgagee to Murtum under tha
terms and provisions and in accordance with a loan agreemant or construction loan sgreemant {"agresment”), the terms and provigions of said
agreement are hareby incorporatad by reference as part of this mortgage as if fully set out herein, ang any default in the parformance of the provisions
thersof, or ony contract or agreement between Mortgager and Mortgages, shall constituts a default hareundar antitling Mortgagee to axercise the
remedies provided herein, including the right to fareclose this mortgage in actordance with the terms hereof: that each FUTURE ADVANCE advanced by

Mortgages to Morigagor is being advanced in accordance with an agreement dated Feb. 3, 1997
and is securad by this mortgage.

23. That in the event thls mortgage is second and subordinate to nnT prior mortgagais) and in the event the Mortgagor should fail 10 make any
payments which become due on said prior mortgage(s), or should default in any of the other tarms, provisions and conditions of said pride enortgageis}
ocecur, than such default under tha prlor mortgageis) shsil constitute an event of defauit under the terms and provisions of this mortgage, and the
Mortgagee harsin mey, at its option, declare the sntire indebtedness(es} secured by this morigage immediately dus and payable and |1 pavment is not
promptly made, than declare this mortgage in default snd subjsct to foreclosure, provided that the Mortgagae hersin may, st its option, make, on behait
of Mortgayor, any such payments which bscoms due on said prior morigage{s}), or incur any such expeansas of cbligations on behalf of Morigagor, in
connaction with the said prior mortgage(s}, in order to pravent the forectosure of said prior mortgage(s}, and all such smounts so expanded by the
within Morigagee on bahalf of said Mortgagor shall become a debt to the Mortgages and shall be sacurad by this mortgage and shall baer intaresi from
the date of payment at the maximum legal rate of interest from time to time parmitted by the laws of the State of Alabama, and shall be st once dus
and payable, entiting the Mortgagee to all of the rights and rermedias pravided herein, including, a1t Mortgagse’s option, the right to foreclose this
martgage,

24. That provided slways that if Mortgagor pays the indabtednessies) secured by this mortgage, and raimburass Mortgages, its successcra and
assigne, for any amount it may have sxpandad pursuant to tha authorization of this mortgage, including without limitation, sums spent in payment of
taxes, assessmants, insurance or other jiena and interest thereon, and ehall do and perform all othor acts and things hersin agraed 10 be done, this
conveyance ahall be nult and vold; otharwise It shall remain in full force and effact.

2B. That any promise made by Mnrtuﬁnr herain to pay money may be enforced by a suit at law, and the sacurity of this mortgage shall not be
waivad thereby, end as to such debts the Mortgegor waives all rights of exeamption under the laws and Constitution of the Stata of Alabama and agrens
to pay as permitted by law a reasonable attorney’s fee for the collection theraof,

26. That no delay or failure of Mortgages to exercise any option herein givan or reserved shall constitute a waiver of such option or estop
Mortgagee from sfterwarde sxarcising same or any other option at any time, and the payment, of contracting to psy, by Mortgagee ol anything
Mortgagor has herein agresd to pay shall not constitute a waivar of default of Mortgagor in failing to make eaid payments and shall not aktop
Mortgages from foraclosing this mortgage on account of such failure of Mortgagor.

27. That wherever and whenever in this mortgage it shall bs required or permitted that notice or demand be given or served by any party, such

notice or damand shall be given or gerved, snd shall not be deemed to have been given or served unless in writing and forwarded by ragisterad or
coertified mail. raturn raceipt requested, addressed as follows:

T .

o=

To Martgagor: BRANTLEY HOMES INC

P O BOX 15898

e - .

PELHAM; - AL 35124

To Mortgages: Colonisd Bank
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28. That singutar or plural words used herein to designate the Mortgagor shall be conetrued to refer to tha maker of this murtmu and s
covanants and agreements herein contsined shall bind the successors and assigna of the Mortgagor, and ovary option, right and privilege beren

reserved orsecured to Mortgagee shall inuce to the benafit of lts successors and assigns.

2..“.3 Thet the unenforceabllity or Invalldity of sany provision or provisions of this morigage shall not render any other provision or M OVIR'ONE hit gin
contained unentorceable or invalid. Afl rigks or remedies of Mortgagae hereunder are cumulative and not alternative. and are in addition 10 those

provided by law.

IN WITNESS WHEREOQF, the undersigned (has) (have) set {its} {his) {her) {their} handis} and ssal{s], on the day and yoor first above written.

WITNESSES:  « !?.
| B EY HOMES INC

- [SEAL)
(SEAL)
(SEAL)
{SEALI
LHB/wp
L
STATE OF ALABAMA | J

]
COUNTY ;

i, the undersigned, a Notary Public in and for said County, in gaid State, hereby cartily that

whoee namaeis} (is) {are} signed to the foragoing tonveyance and who (is) (are} known to me, acknowlsdged betore ma on this day that, being Informed

of the contents of the conveyance, {he) (sha) {they) axacuted tha same voluntarily on the day the same bears dats.

Given unoer my hand and official sesl this the day ol . 18
Notary Publlc
STATE OF ALABAMA }
)
JEFFERSON COUNTY *

|, the undersigned, a Notary Public in and for said County, in said State, harsby certify that BILL BRANTLEY

whose name os PRESIDENT of BRANTLEY HOMES INC , i signed to the fm-ﬂu;nq

conveyance and who is known to mae, acknowledged bafore me on this day that, being informed of the contents of the conveyance, he, as such officer

and with fult authority, axecuted the same voluntarily for and as the act of said corporation.

Given undser my hand and officisl ssal this ths 3rd day of FEBRUARZ . . 199?

L

Notary Public
M"Eﬁﬁﬁ VIS

UL,—.

3 | . * 1”7_34;56
This instrurnent prepered by: PATRICK CUSHMAN ins
Lolonial Bapk _
PO BOX 1887 og/10/ 19;7-1:“&5:“
BIRMINGHAM, AL 35201 09:54 AM CERTIFI
oo w3 W ‘W
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