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THIS INSTRUMENT PREPARED BY (Name)__ CHERI PORTER COMPASS BANK
(Address)___ 15 8outh 20th Street Birmingham, AL. 35233

STATE OF ALABAMA )

COUNTY OF \ EQUITY LINE OF CREDIT MORTGAGE
SHELBY ig ! ;!‘; (Residential Property)

MOTICE: This Is a Future Advanca Morigage which securas an opan-and credit plan which containe provisiona stlowing for changes in the Annual
Parcentage Rate applicable to the balance owed under the Account. Incressss In the Annual Percentags Rate may result in higher minimum
monthly payrmants and incressed finance charges. Decreases in the Annual Percantegs Rate may rasult in lower minimum monthly payments and
lower finance cMarges.
WORDS OFTEN USED IN THIS DOCUMENT

(A} "Maortgage.” This doturnent, which is dated January 27, 1997 . wili b called the "Mortgage.©

(B} "Borrower.”

IC} "Lender." Compagg Bank will be callad *Lender.” Lendar is a8 corporation or association which was formed

and which eaxists under the laws of tha State of Alabama or the United States.

Lender’s address is
(D} "Agreement.” The "Compass Equity Line of Cradit Agresmant and Disclosurs Statement™ signed by Borrower and dated _Jan, 27,

1997 . as it may be amended, will ba called the "Agresmeant.”. The Agresmant establishes an open-end credit plsn {hersinatiar called

the "Account”] which permits Borrower to borrow snd repay, and raborrow and repay, amounts from Lendsr up 10 & maximum prncipal

at any one tima outstanding not exceeding the credit limitof 8 118, 875,00 . All meathods of obtaining cradit are collectivety
rafarred 10 ags "Advancea”, "

{E) "Maturity Date.” Unless terminated sooner in accordance with the terms of the Agresment, Lender’s obligations to make Advances undet
the Agreament will terminate twenty {20) years from the date of the Agresment. The Agresment parmits the Borrowar to repay any
balance outstanding at the time of termination of the Agrsemant by continuing to make minimum monthly payments in accordanca wilh
the Agr:amant. This Mortgage shall remain valid after the Maturity Date until all gums owing under the Agresment snd this Morigags are
paid in full.

{F} "Property.” The property that is described balow in the section titied "Description Of The Property” will be called the “FProperty”.

INTZREST RATE ADJUSTMENTS
The Monthly Psricdic Rate applicable 10 your Account will ba the prima rate as published in the Wall Strest Journal's "Money Rates” table

{"Index Rate") in effect on the last businass day of the previous calandar month plus _1 . 500000 percentage points (tha "Annual Percentags
3ate”) divided by 12. If multiple rates are quoted in the tabls, then the highest rata will bs considered the Indax Rate. The Monthly Periodic

Ratz on the dats of this Mortgage is _0, 8125 % and tha=Annual Percentage Rate shallbe _9.750000 %. The Manthly Parniodic
Rate and the Annusl Percentage Rate may vary from billing cycle te billing cycle based on increages and decraases in the Iindax Rate. The

Annual Percentags Rate carresponding to the Monthly Periodic Rate does not include costs other than interest. The Annual Percentags Rata
appiicable to your Account will increase If the index Rate in effect on the last business day of the calendar momth increases from one month to
the next. An increase will take effact in the current billing cycle snd may result in a higher finance charge and a higher minimum payment
amount. The maximurn Annual Percentage Rate applicable to the Account shail be _1§ . 0000 % and the minimum Annual Percentage
Rate shallba 7, Q000 9%.

PAYMENT ADJUSTMENTS
The Agreamant provides for a minimum monthly paymant which will be nc lass than the amount of interest calculated for the past month.

FUTURE ADVANCEMENTS
The Account is an open-end credit plan which obligates Lender 1o make Advances up to the credit limit set forth above. | agrea that this
Mortgage will remain in affact as long as any amounts are outstanding on the Account, or the Lender has any obligation tc make Advances
ynder tha Agrasmant. .

BOAROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sall and convey the Property to Lender, This means that, by signing this Mortgage, i am giving Lander the rights that | have in
the Property subject to the terma of this Mortgage. The Lender also has those rights that the law gives to lenders who hold mortgages on real
property. ! am giving Lender thase rights to protact Lander from posesibla Josses that might result if | fail to:
{A} Pay all amountes that | owe Lender under tha Agresment, or othar svidance of indebtedness srising out of tha Agresment or account,
(B} Pay, with intarest, any amounts thst Lander epands under thia Mortgage to protect the Property or Lender’s rights in the Property; and
[C} Keep all of my other promises and agreemants under this Mortgage and undar the Agreament.
If | keap the premises and agresmants listed in (A] through {(C) above and Lender’s obligation 10 make Advances under the Ag.eeman! has
terminated, this Mortgage and the tranefer of my righta in the Property will bscome void and will and. This Mortgege sacire3 only the
a1omises and agreements listed in (A} through (C) above aven thaugh | may have other agraemants whh Lander.

LEHbEH'E RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
I¥ an Evant of Default {as deflnad balow) occurs, Lender may tarminate the Account and requira that | pay immadiately the antire ar-ount then
‘umaining unpaid undear the lrrunmant and undar this Morigage. Lander may take thaese actions without making any further dermarkd lor
payment. This requirement will be called "Immediata Paymaeant in Full®,

At the option of Lender, the occurrence of any of the following events shell constitute an “"Event of Deafault”:

|A&) Failure by you to maet tha repaymant terme of the Agresmant;
IBY Fraud or material minrepresantation by you in connaction with the Account, application for tha Account or any financal information

requasted under Sactlon 15 of tha Agrasmant; or

(C] Any action or failure to act by you which adversely atfects Lendar's security for the Account or any right of Lender in such sacunty.
including, without #imitation, the failure by you to msintain insurance on the Property as required by this Morigage, or the voluntary or

involuntary sele or transfer of all or part of the Property. Transfer of the Property caused by your death or condemnation shall
constitute involuntary transfer under this Mortgage.

If ! fail to make Immediate Payment tn Full, Lender may eall the Property at a public auction, Tha public auction will ba hald at the tront or
main doar of the courthouss in tha county whase tha Frnrarw i# locatad. The Lsnder or its parsonal represantative {the ~“auctionser™] may sell
the Property in tots or parcels or as one unit ag it sees fit at this public auction. The Property will be sold to the highest biddar at tha public
auction. Tha Lender may bid at the public auction, and if the Lender is the highest bidder, the Proparty will ba purchased for cradit aganst 1\he
halance due from Borrower.

Nntice of the time, place and terms of asle will be givan by publishing tha notice with a description of the Property once a week for threa (3)

successive weeks in a newspaper published in the county or ¢counties in which tha Proparty is located. The Lander or auctionesr shall have
the power and authority 1o convey by dead or other instrument all of my rights in the Property to the buyer (who may be the Lander] at the
public aucticn, and use the mopey receivad to pay the following amounts:

1) all expanaas of the aale, inctuding advertising and selling cogts and attornaey’'s and auctionesr’'s fees;

i) all amounts that | awe Landsr under the Agreement and under this Mortgage; snd

13) any surplus, that amount remaining after paying {1} end (2), will be paid to the Borrowsr or a5 may ba required by law.
If the money received from the public sals doss not pay all of the axpanses and amounts | owe Lander under the Agraamant and this
Martgage, | will promptly pay all amounts remaining due after the saie, plus intarast at the rate statad in the Agresmant.

DESCRIPTION OF THE PROPERTY
The Property is described in (A) through (J) below:

(Al The property which is located at 5208 LOGAN DRIVE BIRMINGHAM, AL. 35242

.ﬁ-« ADDALES
Thi& property is in ‘mﬁl‘ﬂy_ County in the State of _ ALABAMA . it has the following lagal dascripion’

See Exhibit "A" g/410/1997-04885
09148 AM CERTIFIED
SELDY COANY JAGE UF PROBATE
0410 [G4AS"
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(It the property iz a condominium, the following must be campleted:| This property is part of a condominium project known as
N/A
rights in the common slements of the Condominium Project:

(called the "Condominium Project”). This property includes my unit and all of my

(B) All buildings and other improvements that are located on the property dascribad in paragraph {A) of this section;

{C} All rights in other property that | have as owner of the property described in paragraph (A} of this section. These rights #re known as
"aasaments, rights and eppurtenances attached ta the proparty”:

{D) All rents oroyaltiss from the property described in paregraphs {A) and (B} of this section;

(E} All mineral, oit and gae rights and profits, water rights and water stock that are part of tha property describaed in paragraph {A] of this section;

(F) Al rights that | have in the Jand which lies in the streets or roads in front of, or naxt to, the property described in paragraph (A) of this
section; '

|G) Alf fixtures that are now or in the future will ba on the property described in paragraphs (A) and (B) of this section, and all replacementa of
and additions to those fixtursa, axcept for thosa fixtures, replacements or additions that under the law are “consumer goods” and that |
acquire mora than twenty {20) days after tha date of the Agreement;

(H} All of the rights and property described in paragraphs (A} through {F) of this section that | acquire in the future,
(I} All raplacements of or additions to tha property described in paragrapha {B) through {F} and paragraph {H) of thia saction: and

(J} All judgments, awards and settlements srising because the property described in paragraphs {A) through (I} of this section has besn
condsmnad or damaged in whole or in part lincluding proceads of insurance); provided, however, that any sum recaived hy Lender wilt be
applied to any amounta which | owe under the Agresment,

"
BORAOWER’S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S CBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promige that except for the "axceptions* listed in the description of the Property: (A) | lawfully own the Property; (B) | have the right 10
mortgage, grant and convey the Property to Lender, and (C) there are no outstending clalms or charges agsinst the Property.

| give a genaral warranty of titls to Lender. This means that | will be fully responsible for any losses which Lender suffers bacauss someona othar
than myself has some of the rights in the Property which | promise that | have, | promise that | will defend my ownership of the Proparty against
any claims of such rights.

| promise and | agree with Lender ag follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGQES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will pramptly pay to Lender when duse: all amounts advanced undeér the Agreemant; late charges and other charges as stated in ths Agresmant
and any amounts axpended by Lender under this Mortgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law reaquires or Lender chooses otharwise, Lander will apply each of my paymenta under the Agresment and under Paragraph 1
abave in the following order and for the following purposes:

(A] First 10 pay finance charges then dus under the Agreement; and

(B) Next, to late and other charges, if any: and

(C) Next, to Lender’s coata and sxpenses, if any: and

(O} Next, to pay any Advances mads under the Agreement or paymeants made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPEATY

| will pay all taxes, assessmente, and any other charges and fines that may be imposed on the Property and that may ba supsrior to ths
Mortgage. | will slso make payments due under my lease if | am a tenant on the Proparty and | will pay ground rents (if any} due on the
Property. | will do this by making payments, when they are dus, diractly to the persons entitlad to them. (in this Mortgaga, the word “person”
MBANS any parson, organization, governmentsl authority, or other party.} Upon requast, | will give Lender a receipt which shows that t have
mads thesa payments.

Any claim, demand or charge that is meade against property bacause an cbligation has not been fulfilled is known aa & "Hen”. ! will promptty pay
or antiefy all lisns againet the Property that may be superior to this Mortgages. However, thia Mortgage doss not require me to satisfy a superior
lien if: [(a} | agree, in writing, to pay tha obligation which gsve rise to the supsarior lian and Lender appraves the way in which | agres 1o pay that
obligation; or (b |, in good faith, argue or defend against the superior lian in a lawsuit so that, during the lawsuit, the supserier lisn may not be
enforced and no part of the Property must be given up.

Condeminium Assessmants

if the Propaerty includes a unit in & Condominium Project, | will promptly pay when thay are due all assessments imposed by tha owners
agsocintion or other orgsnization that governs the Condominium Project. That aswociation or organization will ba called the "Owners
Asgsociation”.

4. BORAROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPEATY

(A} Qaner

| will obtain hazard insurance to cover all buildings and other impravements that now are of in the future will be lecated on the Property. The

insurance must cover loss or damage caused by fira, hazards normally covsred by “extended coverage" hazard insurance policies, and othar

hazerds for which Lender regquires coverage. The ingurance must be in the amounts and for the periods of time required by Lender. Lendar may

not require me to obtaln an smaount of covarage that is more than the vatue of all buildings and other improvamants on the Property.

| may choose the insurance company, but my choice is subject 10 Lender's approval. Lender may not refuse to approve my choics uniasa the

refusal is reasonable. All of the insurance policies and renewsts of those policias must Include what is known as s ~standard mortgages clauss”

to protect Lendar. The form of all policies and the form of all renewals must be acceptable 10 Lender. Lender will have the right to hold the

policies and renawals,

| will pay the pramiuma on the insurance policise by paying the insurance compsny directly when the premium payments ara dua. |f Lendar

requires, | will promptly giva Lender all receipts of paid premiums and all renawal notices that | recaive.

If thera is a lose or damage to the Proparty, | will promptly notify the insurance company and Lender, 1§ | do not promptly prove to the insurance

company that the loss or damage occurred, then Lender may do so.

The amgount paid by the insurance company is called "procesds”. The proceeds will be used to roduce tha amount that | owe to Lander under

the Agreement and this Mortgape, unless Lender and | have agreed to use the procaads for repairs, rastoration or atharwise,

The Lender has the authority to settie any claim for insurance benetits and to collact the precesds. Lender then may use tha proceeds (o reduce

the amount that | owe to Lender under the Agresment and under this Mortgage or to repair or rastors the Property as Lender may see ht.

If any proceeds are used to reduce the amount that | owe 1o Lender under the Agreemeant, that use will not delay the due date or chanye the

amount of any of my monthly payments under the Agreement and this Morigagas. Howsver, Lender and | may agres in writing to thoss delays

or changes.

It Lendar acquires the Propsrty by purchase at foraclosure sale, all of my rights in the ingurance policies will belong 10 Lendar. Aiso, all of my

rights in any procseds which sre paid because of damage that occurred before the Property ia acquired by Lender will belong to Lander

E‘uwavur, lLender’'s rights in those procesds wilf not be greater than the amount that | owe to Landar under the Agraamant and under s
ortgags.

{B} Agresmants that Apply to Condomintums

lit If the Property includes a unit in a Condaminium Project, the Owners Association may maintain a hazard insurance policy which covers the
antire Condominium Projact. That Enli: will be called the "master policy”. So long as the master policy remains in effect and meats the
requiraments stated in this Paragraph 4: T.; my obligation to obtain and to keep hazard insurance on the Property is satistied; and (b] if there 15 a
conflict, concerning the use of proceeds, batween {1} the terms of this Paragraph 4, and {2} the law or the terms ot the declaration. by-laws.
regulations or other documents creating or governing the Condominium Project, then that law or the terms of thosa documents will govarn the
use of proceeds. | will promptly give Lender notice if the master policy is interrupted or terminated. During any time that the master polcy is
not in effect, the terma of {a} and (b} of this subparagraph 4{B{i) will not apply.

tih if the Property includes a unit in a Condominium Project, it is possible that proceeds will be paid to me instead of being used 1o repair or to
restore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4{BHiil will be pad to
Lender and will bs used to reduce the amount that | owe to Lendar under the Agreement and under this Mortgage. If any ol those procests
ramain after tha amount that | owe to Lendsr has been paid in full, the remaining proceads will be paid to me. The use of proceeds 1o reduce
the amount that | owe to Lender will not be a prepayment that is subjact to the prepaymaent charge provisions, if any, under the Agreement
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& BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TC FULFILL OBLIGATIONS W LEARE, AND AGREEMENTS ABOUT
" CONDOMINIUMS -

(A) Agrsemants about Maintalning the Property snd Keeping Promises In Leaas
| will keep tha Property in good rapair. | will not destroy or substantially change the Property, and | will not allow the Property (o
detariorate. H | do not own but am a tanant on the Property, | will fulfil my obligstions under my lanss.

(B} Agresmaents that Apply to Condominiums

If the Property is a unit in a Condominium Projsact, | will fulfili all of my obligations under the declaration, by-laws, regulations and olhaer

documents that create or govern tha Condominium Project. Also, | will not divide the Property into smaller parts that may be owned

separately (known ss "“partition or subdivision™). | will not conrent to certain actions uniess | have first grven Lendar notice and cbisined

Lender's consent in writing. Those actions are:

{a} The abandonment or tarmination of the Condominium Projact uniesg the abendonment or termination is required by law,

ibl Any significant change to the daclaration, by-laws or regulations of the Cwners Association, trust agrasment, articles of incorporation,
ar ot documents that creats or govern the Condominium Project, including, for axample, a changs in the percentags of ownership
rights hald by unit ownars in the Condominiurn Project; and

¢} A decision by the Ownaras Association to tarminate professional managameant and to begin self-managemant of the Condominmum
projact.

6. LENDER’S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY
If: iA) | do not keap my promisas and agreemants made in this Mortgage, or (B} somaone, including me, begins & legal procesding that may
gignificantly affact Lendar’s rights in tha Property (guch as, a legal procesding in bankruptey, in prabata, for condamnation, of to anforce laws or
ragulationel, then Lender may do and pay for whatever is necassary to protect tha Property and Lander's righis in the Property. Lander’s
actions undar this Peragraph 6 may include, for sxampla, obtaining insurance on the Property, appasring in cowt, paying ressonsble sttorney’s
faas, and entering on the Property 10 make repairs.
| will pay to Lendar any amounts, with interest at the seme rata stated in the Agreemant, which Lender spands under this Fara?rlph 8. This
Mortgage will protact Lender in casa | do not keap this promise to pay thoss amounts, with interast. Intarsast on asch amount will begin on tha
Jata that the amount is spent by Lendar. Howaver, Lander and | may agree in writing to terms of paymenm that are diffarent from,. those 1n this
paragraph.
Although Lender may take action undar this Paragraph 6, Lender does not have 10 do 50.

7. LENDER’'S RIQHTS IF BORROWER TRANSFERS THE PROPERTY .
1# 1 sell or transfer atl or part of the Proparty or any righta In the Praperty, Lender will raguire Immadiate Paymant in Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my hairs and lagal rapragssntatives in the avent of my death, and u.an anyone
who obtaing my rights in the Property.

Landar may stlow 8 person who takes over my rights and obligatione to delay or to changs the amount of the monthly paymants of principal and
interast due undaer tha Agreameant ar undar this Mortgage. Even if Landar does this, howesvar, that parson snd | will both gtill be fully obhgated
under the Agreemesnt and undsr this Mortgage unless Lender speclfically releasss me in writing from my obligations. Lendsr may mllow those
delays or changes for & paron who takes over my rights and obligations, aven if Lender ia requasted not to do so. Lender will not be required to
hring a lawsuit againat such a parson for not fulfilling obligations under the Agreesmant or under this Mortgage, even if Lender is requested 1o do
B0,

9. CONTINUATION OF LENDER'S RIGHTS

Evan if Lender does not exsrcisa or enforce any right of Lender under the Agreament, this Mortgage or under the law, Lender will still hava all of
those rights and may axarcise and snforce them in the future, Even if Lender obtsine insurance, pays taxes, or pays other claims, charges or
lions against the Proparty, Lendar will atill hava the right to demand that | make Immadiate Payment In Full of the amount that | ows ta Landar
undar the Agrasment and under this Mortgage.

10. LEHDES'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING
CAPTIONS
Each of Lender’s rights under this Martgage is separate. Lender may exercise and snforce one or mors of those rights, as well a5 any of
Lendes's other righta undar the law, one at a time or all at once.
If more than cne parson signs thia Morigage as Borrowar, each of ua is fully obligated 10 keep all of Borrower's promises and obligations
coniained in this Mortgage. Lender may enforce Lendsr’s rights under this Mortgage against sach of us individually or agalnat all of us together.
This maeans that any one of ug may be raquired to pay all of the amounts owed under the Agresmant and undsr this Morigage. Howaver, if ona
of us does not sign the Agreemaent, then: {A) that person is signing this Martglnu only 10 give that parson’s rights in tha Property 10 Lander
u ~ar the tarma of this Morigage; and (B} that perzon is not paraonally obligated to make paymants or to act under the Agreemen: oo under thus
hio-tgage,
T « captions and titlas of this Mortgage Ira‘far convaniance anly. They may not be used to interpret or to define the tarms of this Mortgage.

11. LA THAT GOVERNE THIS MORTGAGE

Tn aw that spplies in the plage that the Property is located will govern this Morigage. The law of the State of Alabama will govern the
Agreemnent. |f any term of this Mortgage or of the Agresment conflicts with tha law, aill other terms of this Mortgage and of the Agreemaent will
still remain in effect if they can be given effect without the conflicting term. This meana that any terms of this Mortgage and of the Agreemant
which conflict with the law can be separated from the remaining terms, and the ramaining terms will still be anforced.

By signing this Mortgage | agrse 10 all of the above.
-
Tﬂférf?rénn ‘ ==

STATE OF ALABAMA I

COUNTY OF l
SHELBY, ,
,__the undersigned authority , 8 notary Public in and for said County, in said State, hereby certify that
signed *7 the foregoing instrumant, and who are known to me_acknowledged betfore me an this gay that, bsing
informac of the contents of this ingtrument, they executed same voluntarily on the day the sama bears date.

Given undar my hand and official geal this 2ith day of

My commission axpiras: 3w

Notary Pubiic

L
L KT I

L
¢
¢
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. o | EXHIBIT "A"

Lot 4, ﬁacccrding to the survey of Forest Meadows, 1st Sector, as recorded in
Map Book 19 page 80 in the Probate 0ffice of Shelby County, Alabama; being

gituated in Shelby County, Alabama. W

At

Mineral and mining rights excepted.




