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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is givenon __ _ January 30, 1997
The grantor is W - - - ' o LA —~
(Borrower"). This Security nstrument i3 given 10
MMMN _which is organized and axisting
under the laws of THE STATE OF DELAWARE _and whose address Is
100 BROOKWOOD PLS 3100 BIRVY AWM. ALABAMA 3540% ("Lender™).
Borrower owes Lender the principal sum of MMMMM&WLW
Dollars (U.S. $ __ 228,000.00 ). This debti is evidenced by Borrower's note dated the samae date as
this Security Instrument ("Note”), which provides for manthly payments, with the full debt, it not paid earlier, due and payable
on_FEBRUARY 1, 2027 . This Security Instrument secures 1o Lender: {(a) tha repayment of (he

debt evidenced by the Note, with interes?, and all renowals, extensions and modifications of the Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrumant; and (c) the per-
lormance of Borrower's covenants and agreemaents under this Security Instrument and the Note. For this purposs,
Borrowsr does heraby mortgage, grant and convey 1o Lender and Lender's successors and assigns, with power ol sala, the
{ollowing described property located In SHELBY County, Alabama:

Lot 3115, according to the Burvey of Riverchase Country Club, 3lst Addition as recorded
in Map Book 18, Page 122, in the Office of the Judge of Probate of Shelby County, Alabama.

"

The proceeds of this mortgage loan have been applied toward the purchase price of the
property described herein, cofiveyed to the mortgagors simultanecusly herewith.

which has the address of _1089 OAK TREE ROAD . IAMINGHAM
[Streel] [City]
Alabama _35244- ("Property Address”),
{2lp Code]

TO HAVE AND TO HOLD this property unio Lendar and Lander's successars and assigns, torever, togather with
all the improvemenis now or heresfter arected on the propetty, and all easemenis, appurtenances, and fixtures now of
haroafter a part of the property. All replacements and additions shall also be covered by this Security Instrumsnt. Al of the
foregoing ie referrad 1o in this Security Instrument as the Froperty”.

BORAOWER COVENANTS that Borrower is lawlully saised of the astate hareby conveyed and has the right to
morigage, grant and convey the Property and that the Properly is unencumbered, except for ancumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject lo any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with imited
variations by jurlsdiction to conetitute a unfform security instrument covering real property.
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* Loan No. 3747720

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepaymant and Late Chargea. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prapayment and late chargas due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Landar, Borrowar shall pay
to Lander on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds™) {or: {a) yearly
taxes and asgessmants which may attain priority over this Security Instrumaent as a lien on the Proparty; (b} yearly leasehold
paymanis or ground rents on the Property, i any; (¢) yearly hazard or property insurance premiums, {d) yearly flood In-
surance premiums, if any; (@) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mornigage insurance premiums. These tems are
called "Escrow tams.” Lender may, at any tims, collect and hold Funds in an amount not 1o exceed the maximum amount a
lender tor a fedarally related mongage loan may require for Borrower's escrow account under the federal Real Estate
Sattlement Procadures Act of 1974 as amended from time to time, 12 U.sS.C. Section 2601 &t seq. ("RESPAT, unlass
another law that applies to the Funds sets a lesser amount. ¥ so, Lender may, at any time, coliect and hold Funds m an
amount not to exceed the lesser amount. Lender may astimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow tems or otherwise in accordance with applicable law.

The Funds shall be hald in an institution whose deposits are insured by a tederal agency, instrumantalty, or entity
{including Lender, if Lender is such an institution) or in any Faderal Home Loan Bank. Lender shall apply tha Funds to pay
the Escrow hems. Lendar may not charge Borrower far holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lems, untess Lender pays Borrower interest on the Funds and applicable law parmits
Lender to make such a charge. However, Lender may require Borrowaer to pay a one-time charge for an indepandent real
astate tax reponting service used by Lender in connection with this foan, unless applicable law provides otherwisa. Unless
an agreement is made Or applicable law requires interast 10 be paid, Lender shall not be req uired to pay Borrower any in-
terest or earnings on the Funds. Barrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debis 10
the Funds and the purposae for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

¥ the Funds held by Lender exceed the amounts pgrmitted tc be held by applicable law, Lendar shall account to
Botrower tor the excess Funds in accordance with the requiremants of applicable law. Hf the amount of the Funds heid by
Lendar at any time is not sufficient 1o pay the Escrow ftems when due, Lender may s0 notity Borrower in writing, and, In
such casa Barrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall maka up the
deficiency in no more than twelve monthly payments, at Lender's sole discration.

Upon payment in tull of all sums secured by this Security Instrument, Lender shall prompitly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shaf acquire or sell the Propenly, Lender, prior to the acquisdion of
sala of the Property, shall apply any Funds heid by Lendar at the time of acquisition or sale as a credit against the sums
secured by this Security instrumant.

3. Application of Payments.  Unless applicable law praovides otherwise, all payments racaived by Lender under
paragraphs 1 and 2 shall be applied: tirst, to any prepayment charges due under the Note: second, to amounts payable
undar paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under tha Note.

4. Charges; Lisns. Borrowe? shall pay all taxes, assessments, charges, tines and imposttians attributable 10 the
Property which may attain priority over this Security Instrument, and laasehold payments of ground rents, # any. Borrower
shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrowar shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. [f Borrower makes these paymenis direclly, Borrower shall promptly furnish to Lender recaipts
svidancing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agreas in writing fo the paymaent of the obligation secured by the len in a manner acceptable to Lendar: (b) contests
in good faith the lien by, or defands apainst enforcement of the lien in, legal proceedings which in the Lender’'s opinon
opserate 10 prevent the antorcement of the lien; or {c) securas from the holdar of the lien an agreement satistactory to Lendar
subordinating the lien to this Security Instrument. K Lender detarmines that any part of the Propaerty Is subject to a hen
which may attain priority over this Security Instrument, Lendar may give Borrowar a notice identifying the len. Borrower
shall satisfy the lien or take ons ar mora of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Proparty Insurance. Borrower shall keep the improvements now existing or hereattar erecied on the
Proparty insured against loss by fire, hazards included within the term "extended covarage’ and any other hazards, includ-
ing floods or flooding, for which Lender req uires insurance. This insurance shall be maintained in the amounts and for the
pariods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subjec! 1o
Lender's approval which shall not be unreasonably withheid. K Borrower fails 1o maintain coverage described above,
Lender may, at Lendar's option, obtain coverage to protect Lender's rights in the Proparty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable ta Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the pelicies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrowaer shall give prompt notice to the insurance cat-
rier and Lender. Lander may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shail be applied to restoration ar repair
of the Property damaged, if the restoration or repair is ecanomically teasible and Lender's sacufity is not lessenad. K the
restoration or repair is not economically fsasible or Lender's security woukd be lessened, the insurance proceads shail be
applied to the sums secured by this Security Instrument, whethar or not then due, with any excess paid to Borrower. #
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fored 10 settie a claim, then Lendar may collaci the insurance proceeds. Lender may use the procesds to repair or rastore
the Property or to pay sums secured by thiz Security Instrumant, whather or not then due. The 30-day period will begin
when tha notice is given.
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* Loan No. 3747720

Unless Lender and Borrower otherwise agree in writing, any application of proceads 1o principst shall not extend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymants.
f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and praoceeds resulting
from damage to the Propenty prior to the acquisition shall pass to Lander to the extent of the sums secured by this Securtty
nstrument immediataly prior to tha acquisition.

8. Ocgupancy, mmmmmwmmofmnmw-ummm; Leassholds.
Borrower shall occupy, establish, and use the Property as Botrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to accupy tha Property as Barrower's principal rasidence for at least one
year after the date of occupancy, unlass Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrowser's control. Borrower shall not destroy,
damage or impair the Property. aliow the Property to deteriorate, of commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding. whether civil or criminal, is begun that in Lender's good faith judgment could
rasult in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security intarest, Borrower may cure such a defauh and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes farfeiture of the Borrower's in-
terest in the Praperty or other matenal impairment of the lien crested by this Security instrument of Lender's securily
inarest. Borrowsr shall also be in default if Borrower, during the loan application process, gave materially talse or wnac-
curate information or statements to Lender {of fajled to provide Lendar with any material information) in cannactiop with the
loan evidanced by the Note, including, but not limited 10, representations concerning Borrowser's occupancy of the Property
as a principal residence. K this Security Instrument is on a leasehold, Borrower shall comply with all the provisions ol the
lease. I Borrower acquires fee title to the Property, the leasehold and the fes title shall not merge unless Lender agrees to
the merger in writing. -

+_ Protection of Lander's Rights in the Property. i Borrower fails 1o perform the covenants and agreemants con-
tained in this Security Instrument, or there is a legal proceeding that may sig nificantly atfect Lender's rights in the Property
(such as a proceeding in bankruptcy, prabate, for condemnation or forfeiture or to enfarce laws of regulations), then Lendes
may do and pay for whataver is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums securad by a lien which has priority over this Security Instrumaent, appearing In coun.
paying reasonabla attorneys’ foes and entering on the Property to make repairs. Although Lender may take action undet
this paragraph 7, Lender doas not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unlass Borrower and Lender agree to other terms of payment, these amounts shall bear interest trom
the date of disbursement at the Note rate and shall be payable, with interaest, upon notice from Lender to Borrower request-
ing paymant.

8. Mortgage insurance. ¥ Lender required mortgage insurance as a condition of making the loan securad by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insuranca in effect. N, for any
reason, the morigage insurance coverage requirad by Lender lapses or ceasas 10 be in effact, Borrower shall pay the
pramiums required to obtain coverage substantially equivalent to the mortgage insurance previously in affect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in eftect, from an alternate morigage in-
surer approved by Lander. K substaftially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yaarly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in sffect. Lender will accept. use and retain these payments as a loss reserve in
ieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, # morigage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the pramiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for martgage insurance ends in accordance with any written agreament be-
tween Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasanabie entrias upan and inspections of the Propaerty. Lendar
shall give Borrowar notice at the time of ar prior 1o an inspaction specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or conseguential, in connechon with
any condamnation of other taking of any part of the Property, or for convayance in lieu of condemnation, are hareby assig-
ned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. In the evant of a partial taking of the Property in
which the fair market valua of the Property immediately before the taking is equal to or greater than the amount of tha sums
secured by this Security Instrument immediately before the taking, unless Barrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceads muftiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immaediately before the taking. Any balance shall be paid to Borrowar. In the event of a partial taking of the
Proparty in which the fair market value of the Praperty immed iataly before the taking is jess than the amouni of the sums
secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applcable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether ar not the sums
ara then due.

¥ the Property is abandoned by Borrower, or if, afer notice by Lender to Borrower that the condemnor offers to make
an award or settla a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to callect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisa agrese in writing, any application of procesds to principal shali cot axtend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymanis.
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* Loan No. ATATT20

11. Borrower Not Relsased; Forbearance By Lender Not & Waiver. Extension of the tima for payment or
modification of amortization of the sums secured by this Sacurity Instrument granted by Lender to any succesaar in interest
of Borrower shall not operate to release the limbilty of the original Borrowet or Borrower's sUCCessors in interest. Lende!
shall not be required to commence proceedings against any successor in interest or refuse to axtend time for paymaent or
otherwise modify amortization of the sums secured by this Security Instrument by reason ol any demand made by the
original Borrgwer or Borrower's succassors in interest. Any forbearance by Lender in axercising any right or remady shall
not ba a waiver of or preclude the exercise of any right or remedy.

12. Succassors and Assigns Bound; Joint and Several Linbiity; Co-signers. The covenants and agreements oOf
this Securtty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17. Borrower's covenants and agreemsnts shall be joint and several. Any Borrower who co-signs
this Security instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument, and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumaent or the
Note without that Borrower’s consent.

13. Loan Charges. I the loan secured by this Securlty Instrument is subject to a law which sets maximum loan
charges, and that faw is finally intarpreted so that the interest ar other loan charges collected or to be collected in connec-
tion with the loan exceed the permitted limts, than: (a) any such loan charge shall be reduced by the amaunt negessary 10
reduce the charge to the permitted limit; and (b) any sums already collected from Borrowses which exceeded permitted limis
will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal awed under the Note or by
making a direct paymaent to Borrowaer. M a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering @t or by
mailing # by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Addrass or any other address Borrower designates by notice to Lendar. Any notice ta Lender shall be gwven by
first class mail to Lander's address stated herein o any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall bo deemed to hava been given to Borrower or Lender when given as provided
in this paragraph.

18. Governing Law; Severabliity.  This Security Instrumant shall be governed by toderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other pravisions of this Security instrument or the Note which can
be given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are
deciared to be severable.

16. Borrower'a Copy. Borrower shall be given ona conformed copy of the Note and of this Securtty Instrument.

17. Transier of the Property or a Beneficial interest in Borrower. It ali or any part of the Property or any interest in
it is sold or transferred {or i a beneficial interast in Borrower is sokd or transierred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secused by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as ot
the date of this Security Instrument.

i Lendar exsrcises this aption, Lendser shall give Borrower notice of acceleration. The notice shall provide a perod ol
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. I Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar damand on Borrower.

18. Borrower’'s Right to Reinstate.  [f Borrower meets cartain conditions, Borrower shall have the right to have en-
jorcemant of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days {ar such other period as ap-
plicable law may specify for reinstatement) befcre sale of the Property pursuant 1o any power of sale contained in this
Secutity Instrument; or (b} entry of a judgmaent enforcing this Security instrument. Those conditions are that Berrower: {a)
pays Lender all sums which then would be due under this Security Instrumant and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not imited to, reasonable attorneys' fees; and (d) takes such acton as Lender may
raasonably require to assure that the lion of this Security Instrument, Lender's rights in the Property and Borrawer's obliga-
tion to pay the sums secured by this Security Instrumant shall continue unchanged. Upan reinstatement by Borrower, this
Security Instrument and the cobligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

10. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Securty
Instrumant) may be sold one or more times without prior notice to Barrower. A sale may result in a change in the entily
{known as the Loan Servicer”) that collects monthty paymants due under the Note and this Security nstrument. There also
may be one or mora changes of the Loan Servicer unrelated 1o a sale of the Note. Ktherais a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable {aw. The notke
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notce
will also contain any othar infarmation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, o raleass
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Proparty that is in violation of any Envirocnmental Law. The preceding two sentences shall not apply 10 tha presence,
use, or starage on the Proparty of smali quantities of Hazardous Substances that are generally recognized 1o be ap-
propriate to normal residantial uses and to maintenance of the Propery.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawauit or othaer action by any
governmantal or regulatory agency of private pary involving the Property and any Hazardous Substance or Environmantal
Law of which Barrowsr has actual knowiedge. It Borrower learns, or is notified by any governmantal ar requlatory authorry.
that any removal or other remediation of any Hazardous Substance affecting the Property I1s necagsary, Borrower shall
promptly takse all necessary remedial actions in accordance with Environmantal Law.
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As used In this paragraph 20, 'Ervironmental Law” means federal mws and aws of the juriediction where the Property s
lcatad that relata to health, safety or environmental protection.
NOY-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accaleration: Remediss. Lander shall give notice o Borrowet prior to acceleration following Bormower's brsach of
any covenant or agreement in this Seourlty Instrumert (but not prior to accelsration under paragraph 17 unises appicable

tha right to bring a court action to assert the non- existencs of a d-hulurnnynumd-mufwnmhmbn
and sale. If the default ls not cured on or befors the date specified In the notice, Lender at its option may require immedinte
paymnmhiuiufullmmtd uymmmmmmdmmmymmwm-h
and any other remediss psrmiited by applicable aw. Lender shall ba entitisd to colect all expenses Incurred In pursuing
the remadies provided In this paragraph 21, including, but not imied 0, reasonable attorneys’ fees and costs of thie
sviience.

If Lander invokes the power of sale, UrdorﬂnlghuloopyuflmtbltuWhﬂinwmpn;ﬁtdh
paragraph 14, Lnnd-rdulpl.ﬁllhﬂnmﬂmninhmnmkhrthrumnn«ﬂnmohh-mwwpmw n
SHELBY County, Alabama, and thersupon shal sell the Propsrty to the highsst bidder at
public auction at the font door of the County Courthouse of this Coury. Lender shall daliver to the purchaser Lander's
desd conveying the Property. Lander or ka designes may purchass the Property at any sale. Boimowss covenants and
agrees that the procesds of the sale shall be applied In the following order: (a) to all BXpenses of the sale, Inciuding, bul not
imited to , reasonable attorneys’ fees; (b} to all sums secursd by this Securlty instrument; and {c) any axcess to the person
or psrsons legally siithied to b

29 Releass. Upon paymaent of all sums sacured by this Security Instrument, Lender shall release this Securdy
instrument without charge to Borrower. Borrower shall pay any racordation costs,

23 Wakhera. Borrower waives all rights of homestead exemption in tha Property and relinguishes all nghts ot cur-
tesy and dower in the Property.

24. Riders to this Securlty Instrument. K one or more riders are axecuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shait amend and
supplement the cavenants and agreements of this Saecurty instrument as i the rider(s) were a pan of this Security
instrument. {Check applicable box(es)]

Adjustable Rate Rider Cendominium Rider 14 Family Rider

| Graduated Payment Rider E Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider B Rate Improvement Rider Second Home Rider
Other(s) [specity] )

BY SIGNING BELOW, Borrower accopts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recarded with it.
Witnesses:

W‘ (Seal)
MIC CALHOUN -Borrowst

Social Security Number [N

/

(Seal)
KAYC -Borrower

social Security Number || G-
{Seal)
-Borrower

Social Security Number

(Saal)
-Borrower

Social Security Number
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County ss:

STATE OF ALABAMA, Shelby
On this 30th day of January , 1997 . L. the undersigned
" a Notary Public in and for said county and in said state, hereby certify that

Calhoun, Husband and Wife

. whose name(s) are signed to the
before me that, being informed of the contents
act on the day the same bears date.

Michael Calhoun and Kay

foregoing conveyance. and who are known to me, acknowledged
of the conveyance, the executled the same voluntarily and as thelr

Given under my hand and seal of office this 30th dayof Ja . 1997

My Cummissi'gn Expires: g Z 7ﬁ_ ? ((
Notary Public

This instrument was prepared by

Holliman, Shockley & Kelly
2491 Pelham Parkway
Pelham, AL 35124
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Loan No. 3747720

PLANNED UNIT DEVELOPMENT RIDER P

THIS.PLANNED UNIT DEVELOPMENT RIDER is macie this 30th day of _JANUARY, 1997 | n‘.tl

and IS incorporated inte and shall be deemed to amend and suppiement the Monigage, Deed of Trust or Securtly O
Deed (the "Security Instrument”) of the same date, given by the undersigned (ihe “Borrower"} to secure Borrower's r'
Note to SO MORTGAGE CORPORATION ({the "1.ender N
of the same date and covering the Property described in the Security Instrument and located at: o

1069 OAX TREE ROAD, HAM, 35244

[Froperty Addraas] "

The Properly includes. but is not limited to, a parcel of land improved with a dwelling, together with other such ,
parcels and certain common areas and facilities, as described in -

= ‘ Ly . . ry "
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_and Instrument Number 1996-25208
(the "Declaration”). The Propeny is apart of a planned unit development known as

Riverchase Country Club
[Name of Planned Unit Developmani)

(the "PUD"). The Property also includes Borrower's inlerest in the homeowners association or equivaleni entily
owhing or managing 1he common areas and 1acilties of the PUD (the "Owners Association™) and the uses, benelits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Barrower and Lender further covenani and agree as loliows:

A. PUD Obligations. Borrower shall perlorm all of Borrower's obligations under the PUD's Cogstituem
Documents. The "Constituent Documents™ are the: (i) Declaration; (ii) articles of incorporation, 1rust instrument or
any equivalent document which creates the Owners Association; and (iil} any by-laws or other rules or requlations
of the Owners Association. Borrower shail promptly pay, when due, all dues and assessmems imposed pursuam
to the Constituent Documents. :

B. Hazard Insurance. So long as the Owners Association maintains, wih a generally accepted insurance
carrier. a “master” or "blanket” policy insuring the Property which is satistactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including lire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Cpvenant 2 for the monthly payment 1o Lender of 1he yearty
premium instailments tor hazard insurance on the Property; and

(i) Borrower's obligation under Unitorm Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Associalion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blankel policy.

In the event of a distribution of hazard insurance proceeds in lieu of resioration or repair following a loss 1o
the Property, or 10 common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assi-
ned and shall be paid to Lender. Lender shall apply the proceeds 10 the sums secured by the Security instrument,
with any excess paid to Borrower. '

C. Public Liabliity Insurance. Borrower shall take such actions as may be reasonable to insure thal the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. ’

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrumeni as
provided in Unitorm Covenant 8,

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior wril-
{en consent, either partition or subdivide the Property or consent 10:

() the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in ihe case of a taking by condemnation of
eminent domain;

({il) any amendment to any provision of the "Constituent Documents™ if the provision is for the express
henelit of Lender,

(i) termination of protessional management and assumption of seif-management of the Owners
Association; or

(iv) any action which would have the eftect of rendering the public liabilly insurance coverage main-
tained by the Owners Association unacceptable 10 Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments due, then Lender may pay ihem.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securad by
the Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounis shall bear
interest from the date of disbursement at ihe Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesiing payment.

.B}QIGNING BELOW., Borrower accepts and agrees to the tepms and provisions conlained in this PUD Rider.
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{Seal) (Seal)
=-Borrowar -Barrowsr
(Seal) ' (Seal)
~Borrawer -Borcower
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