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In consiceration of the loan or other credit acoommodation specified and &ny future advances or future Obligations, as defined hersin, which may be
advanced or incurred, and other good and valuable consideration it of which are h acknowiedged, Mortgagor

warrants, bargains, sslls, aspigns, conveys, and m oo 10 L NINAG L) BUONTOUMEN o
BIRMINGHAM, AL 3?'316 oNm

{Lender"), Its suconssors and assigns, with powsr of sale and right of entry and possession all of Mortgagos's present
and future aatate, right, title and interest In and to the real proparty described In Sohadule A which |s attached to this Mortgage and Incorporatad
herein by this reference, together with all present and future improvemnents and fixtures; all privileges, hereditaments, and appurtenances, ali lsases,
licenses and other agresments; all rants, lssuss and profits; all water, well, ditoh, reservoir and mineral rights and stocks pertalning %0 tha real
property {cumulatively “Property™}, untll payment in full of all Qbligations ssoured hereby.

Morsover, In further consideration, Morigagor doss, for Mortgagor and Mortgagor's heirs, repressniatives and assigns, hersby sxprassly warrant,
covenant, and agree with Lender, its successors and asaigns as follows:

1. OBLIGATIONS. This Mortgage shall seocure the payment and performance of all pressnt and futurs indebtecness, liabilites, obligations and
covenants of Borrower or Mortgagor (oumulatively "Obligations®) to Lender pursuant to:

(a) this Mortgage and the following promissory notes and other agresmants;

T INTERESY PRINCIFAL ANOUNTY/ PUNDING ] MATURITY CUSTOMER . TTTLOAN
| RATE CREDIT LSBT + | AGREEMENT CATE DATE 1 NAMBER @ | . NAER
VARTABLE £104,000.00 02/04/97 02/04/98 i
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(b) all other present or future, written agreements with Lender which refer specifically to this Morigage (whether executed for the same or

ditterent purposes than the foregoing);

(c) any guaranty of obligations of other parties given to Lender now or hereafter exeoutsd which refers 1o this Mortgage;

(d} future advances, whether obligatory or optional, to the same extent as if made contemporansously with the sxecution of this Mortgage. made
or extanded to or on behalf of Mortgagor or Borrowsr. Mortgagor agress that it one of the Obligations Is a line of credit. the iien craated by this
Mortgage shall continue until payrment in full of all debt dus under the line notwithstanding the fact that from time to time {but beicre termination
of the #ine) no balance may be outstanding. At no time shall the lisn of this Morigags, not including sums advanced to protect the ssourity of this
Marigage. excesd § 104,000.00 : and

(e} all amendmaents, extensions, renewals, modifications, replacements or substitutions to any of the foregoing.

2. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor represents, wasrants and covenants to Lender that:

(s} Mortgagor has fae simpls marketabls titie to the Property and shall maintain the Property free of all liens, security interasts, sncumbrances
and claims exocept for this Morigags and those describad in Schedule B which Is attasched to this Mortgage and incorporated herein Dy referencs,
which Mortgagor agress to pay and parform In a timely manner;

{b) Mortgagor is in compliance In all respects with all applicable federal, state and local laws and regulations. Including, without limiation, those
ralating to “Hazardous Materials’, as defined herein, and other environmental matters (the "Environmental Laws}, and neither the federat
government or any other governmantal or quasl govermmental entity has filed a lisn On the Property, nor are there any governmental, judicial or
aciministrative actions with respect to snvironmental mattars pending, or 1o the best of the Morigagor's knowledge, threatened, which involve the
Praperty. Nelther Mortgagor nof, to the best of Mortgagor's knowledgse, has any other party used, gensrated, released, discharged, stored, or
disposad of any Hazardous Materials, in connection with the Property or transported any Hazardous Materials to of from the Property. Mortgagor
shall not commit or parmit such actions to be taken In the future. The term "Hezardous Materials® shall mean any substance, material, o waste
which is or becomes reguiated by any governmental authority Including, but not limited to, {I) petroleurn; {ii) friable or noniriable asbestos; (i)
polychlorinated blphenyls; {iv} those substances, materials or wastes designated as a "hazardous substance” pursuant 1o Section 311 of the
Clean Watsr Act or listed pursuant to Section 307 of the Clean Water Act or any amendments of replacements to thess statutes {v} those
substances, materlals or wastes defined as a “hazardous waste” pursuant to Section 1004 of tha Resource Conservation and Recovery Act or any
ameandments or repiacaments to that statute; and (vi) those substances, materials or wastes defined as & *hazardous substance™ pursuant to
Section 101 of the Comprehensive Environmental Response, Compensation and Llabllity Act, or any amendments of replacements 10 that statute
or any other similar state or federal statute, rule, regulation or ordinance now or hareafter In effect. Mortgagor shall not lease or permit the
sublease of the Propsrty 10 & tanant or subtenant whose operations may result in contamination of the Proparty with Hazardous Materials or toxic
substances,

(¢) All applicable laws and reguiations including, without limitation, the Americans with Disabllities Act, 42 US.C. 12101 = seq. (and al
regulations promuigated thersunder) and all zoning and bullding laws and regulations relating to the Property by virtue of any federal, state or
municipa) authority wih juslsdiction over the Property, presently are and shall be obsarved and compiled with in all material respects, and all
rights, licenses, permits, and certificates of occupanay (including but not limited to zoning variances, special exceptions for nonoontorming uses,
and final inspection approvais), whether temporary or psrmansnt, which are material to the use and oocupancy of the Property, pressntly are and
shail be obtalned, pressrved and, where necessary, renawed;

(d) Mortgagor has the rl?ht and |s duly suthorized to execute and perform ite Obligations undaer this Morigage and thess actions do not and shall
not conflict with the provisions of any statute, regulation, ordinance, ruls of law, contract or other agresment which may be binding on Mortgagos
at any time;
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(8} No action or prooseding is or shall be pending or threatenaed which might materially affect the Property; and

(f} Mortgagor has not violated and shali not violate any statute, regulation, ordinanoe, rule of law, contract or other agreement (including, but not

IImirt‘|d to, those governing Hazardous Materials) which might materially atfect the Property or Lencler's rights or Intersst in the Property pursuant
to this Mortgage.

3. PRIOR MORTGAGES. Mortgagor represants and warrants that there are no prior morigages or deada of trust affecting any 'rnn of the Property
sxcept as set forth on Schedule B attached to this Morigage which Mortgagor agrees to pay and perform in a timety manner. K thare are any prior
mortgages or deeds of trust then Morgagor agress to pay all amounts owed, and perform all obligations requined, under such nwm:r desds
of trust and the indsbiedness secured thereby and furthar agreea that a default under any prior mortgage or deed of trust shall be a i under
tr:}a Mpn“g;q; :;ndlahull entitie Lender to all rights and remediss contained herein or In the Obligations o which Lender would be entitied in the svent
of any ofher default.

4, TRAHSRERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the svent of a sale, comveyancs,
leasa, contrapt foy deed or'transtfer to any parson of all or any part of the real property described In Scheduls A, or any interest tharein, or of all or any
bensficial interes? in Bortower or Mortgagor [if Borrower or Mortgagor is not & natural person or persons but is & oorporation, limhied llability
company, partnarship, trust, or other lsgal sntity), Lender may, at its option declare the cutstanding principal balance of the Qbligations plus accrued
interest thareon immaediately dus and payable. At Lender's request, Marigagor of Borrowsr, as the case may be, shall fumish a compiete statenent
_satting forth all of its stockholders, members or panners, as appropriate, and the extent of their respactive ownership interests.

8. AESIGNMENT OF RENTS. Mortgagor absojutely assigns 1o Lander all presant and future rents, roysities, incoms and profits which arise from the
use or occupancy of all or any portion of the Property. Until Mortgagor is In default under this Mortgege or any of the Obligations, Mortgagor shall
have a licenss to collsct and recelve the rents, royalties, income and profits. Upon any default under this morigage o any of the Obligations, Lender
may terminate Morigagors llosnse without notice and may thereafter procesd to collsct the rents, royalties, inoome, and profits with or without the
appointmant of a roa$cr. Al rents, royaltiss, income and profita collectsd by Lander or a receiver will be applisd first to pay all sxpenses of
collection, then to the payment of all coats of operation and maintenance of the Property, and then to the payment of the Obligations secured Dy this
Mortgage in the order ditermined by Lender in its sole discretion,

8. CONSTRUCTION MORTGAGE. [ X If checked, this Mortgage is a construction mortgage that sscures an Obligation incurred for the soquisition
cost of the land and/or the oonstruction of an improvement on land, and it will be subject to the terms of a construction loan agresment between
Mortgagor and Lender. Any materials, squipment or supplies used or intended for use in the construction, development or opsration of the Property,
whather stored on or off the Property, shall also be subjact to tha llen of this Morigage. Mortgagor shall obtain Lander's approval of all plans and
apucifimlﬂi?fn; lénd no changes to the plans and specifications or the nature of the construction project shall be permitted without™ths prior written
spproval of Lender,

7. LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or fall to take any action which may cause or permit the termination or the
withholding of any payment in connaction with any Laase periaining to the Property. in addition, Mortgagor, without Lender's prior written consant,
shall nat: () collect any monles payable under any Lease more than one month in advanos; (b} modify any Laase; (c) assign of allow & llen, secufity
intarest or othar sncumbranos to be placed upon Mortgagor's rights, title and interest in and to any Lease of the amounts payabie thersunder, of (d)
terminate or cancel any Lease except for the nonpayment of any sum or other material breach by the other party thereto. H Morigagor receives at
any time any written communication asserting a default by Mortgagor under an Leass or purporting to terminate or cancel any Lease, Mortgagor
shall promptly forward a copy of auch communication (and any subsequent communicationa relating thareto) to Lender. Al such Leases and the
amounts due to Mortgagor thereunder are hereby assigned tc Lender as additional security for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lsnder shall be sntitied to notify or require Morigagor to notity any third party
{including, but nat limlted to, lessess, liownsaes, governmental suthorities and insurance companies) 10 pay Lander any indebtedness or obligation
owing to Mortgagor with respeot to the Property (cumulatively “Indebtetiness™) whether of not a default sxists under this Morigage. Mostgagor shall
diligently collect the Indebteciness uwln? to Mortgagor from these third parties until the giving of such notifioation. In the svent that

poOSsesdas OF receives possession of any instrurments or other remittanoes with to the indettedness following the giving of such of
if tha instrurnents or other remittances constitute the prepayment of m?' Inclebtedness or the payment of any insurance or condemnation proosecs,
Morgagor shall hold such Instruments and other remittances (n trust for Lender apart from its other property, sndorse the Instruments and other
reamittances to Landar, and Immedidtely provide Lander with possession of the Instruments and ather remittances. Lender shall be entitied, but not
required, to coliect (by legal procesdings or otharwles), extend the time for payment, compromias, sxchange of relsase any u‘:lio( or oollateral, of
otherwise settle any of the Indebtedness whether or not an svent of default exists under this Agresmaent. Lender shall not be | o Mortgagor for
any action, error, mistake, omisslon or delay pertalning to the actions described in this paragraph or any damages resuiting thersfrom.
Notwithatanding the foregoing, nothing hereln shall cause Lender to be desmed a mortgages In possession.

9. USE AND MAINTENANCE OF PROPERTY. Morigagor shall take all actions and make any repairs nesdsd to maintaln the Property in good
condition. Morigagor shalf not commit or permit any waste o be committed with respect to the Property. Martgagor shall use the Property solaly In
compliance with applicable law and insuranos policiss. Mortgagor shall not make any alterations, additions or improvemants 1o the Property withOut
Lender's prior written consent. Without limiting the foregoing, all aiterations, additions and improvements made to the Property shall be subject to
the bansticial interest belonging to Lender, shall not be removed without Lender'a prior written consent, and shall be made st Morigagor's sole
axpanss.

10. LOSS OR DAMAGE. Martgagor shall b;lr the antire risk of any loss, theft, destruction or damage {cumulstively "Loss or Damage’) to the
Property of &ny portion thereof from any cause whatsosver. In the event of any Loss or Darnage, Morigagor shall, &t the option of Lender, repait the
affectad Froperty to its previous condition or pay or cause to be pald to Lender the decreass In the tair market value ¢f the atfected Property.

11. INSURANCE. The Proparty will be kept insured for its full inaurable value against ali loss or damage caused by flood, sarthquaks, romado and
fire, theft or other cllulll; to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO DE SUCH INSURANCE THRAOUGH AN
EXISTING POLICY OR A ICY INDEPENDENTLY OBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Landsr to decline the
insurance offered by Mortgagor for reasonable cause before credit la extended. The Insurance policies shall require the insurance ComMpany 10
provids Lendsr wih at lsast days' written notice before such policies are altered or cancelled in manner. The insurance policies shall
narme Lender as n loss payss and provide that no act or omission of Morigagor or any other person shall the right of Lander 10 be paid the
insurance procesds pertaining to the loss or damage of the Property. In the event Mortgagor fails 10 acquire or maintain Insutancs, Lendes (after
providing notios as may be required by Iaw} may in ite discretion procure approprlate insurance coverage upon the Property and the Insurance cost
shall be an advance payable and bearing interest as described in Paragraph 22 and secured hereby. Morigagor shall fumish Lendsr with evidence ot
insurance Indicating the required coverage. Lender may act as attomney-in-fact for Mortgagor in making and settiing clalme undar insurance policies,
canosliing any policy or endorsing Mertgagor's name on any draft or negotiable instrument drawn by any insurer. All such insurance policies shall be
immaediately assigned, pledged and delivered to Lender as further security for the Obligations. In the event of loss, Morigagor shall immadiately grve
Lander written notice and Lender is authorized to make proof of loss. Each insuranos company is directed o make payments directly 0 Lender
instead of to Lender and Mortgagor, Lender shall have the right, at [ts sole option, to apply such monles toward the Obligations of toward the cost of
rebuliding and restoring the Property. Any amounts may at Lander's option be applied in the inverse order of the dus dates thersof.

12, ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consent to any change in the zoning provisions or private covenants
attecting the use of the Property without Lander's prior written consent. H Mortgagor's use of the Froperty in or becomas a nonconfoiming uss under
any zoning provision, Mortgagor ahall not cause or permit such use to be discontinuad or abandoned without the prior written consent of Lender
Mortgagor will immediately provide Lender with written notice of any proposed changes to the zoning provisions or privats covenants affecting the

Proparty.

13. CONDEMMATION. Morngagor shall immadiately provids Lsnder with written notice of any actual or threatensd condamnation of aminent
domaln procesding pertaining to the Property. All monies payable 1o Mortgagor from such condemnation of taking are hersby assigned to Landes
and shall be applled first to the payment of Lender’s attorneys’ fees, legal expanses and other costs (including appraisai feas) In connection with the
condemnatlon or eminent domain procesdings and then, at the option ¢f Lender, to the paymant of the Obligations or the restoration or repair of the
Property.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lender with written notios of any
actual or threatened action, suit, or other procesding atfecting the Property. Mortgagor hereby appolnts Lender as its attornay-in-fact to commencs,
intervene in, and defend such actions, sults, or other lagal procesdings and to compromise or settle any claim or controversy pertaining thenro
Lender shall not be liable to Mortgagor for any action, error, mistake, omlssion or delay partalning to the actions described in this paragraph of any
damages resulting therefrem. Nothing contained herein wlll prevent Lander from taking the actions described in this paregraph in its own nama.

15. INDEMNIFICATION. Lencer shall not assume or ba responsible tor the parformanos of any of Morgagor's obligations with respect to the
Property uncler any cirpumnstances, Morigagor shall Immediately provide Lender with written notice of and indemnity and hold Lencer and its
shareholders, directors, officers, employees and agents harmisss from all ciaime, damages, |labilities (including sttorneys’ fees and legal sxpenses).
causes of action, actions, sults and othar legal procesdings (curmnulatively “Claima”} pertaining to the Propeny (indluding, but not limited to. those
involving Hazardoua Materlala). Mortgagor, upon the request of Lender, shall hire legal counsel to defend Lendar from such Claims. and pay the
attornsys’ fess, lagal sxpenses and other costs Incurred In connection therswith. In the altemative, Landes shall be entitied 10 employ its own legal
counssel to defend such Claims at Mortgagor's cost. Mortgagor's obligation to indemnify Lender under this paragraph shall survive the termination,
release or foreclosure of thia Mortgage.

18, TAXES AND ASSESSMENTS. Mortgagor shall pay alt taxes and assessments relating to the Property when dus and immaediatsly provide
Lender evidence of payment of same. the request of Lender, Mortgagor shall deposit with Lander sach month one-twelith (1/12) of the
sstimated annual insurance premium, taxes and assessments psnaining to the Property. So long as there is no dafault, thess amounts shall be
appliad to the payment of taxes, assessments and insurance as required on the Property. In the svent of default, Lender shall have the right, at its
sale optian, to apply the funds 8o held 1o pay any taxes or against the Obligations. Any funds applied may, at Lender's option, be applied in reverss
order of the due date thereod.
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17, INSPECTICN OF PROPERTY, B0OKS, RECORDS AND REPORTS. Mortgagor shall allow Lender or its agants to examine and inapect the
Property and examine, inapact and make coples of Mortgagor's books and records pertaining to the Property from time to time. Mortgagor shall
provide any assistance required by Lender for these purposes. All of the signaturea and Information contained In MortgaQor's books and records
shall ba genuine, true, accurate and compists in all respects. Morgagor shall note the sxistence of Lender's bensficlal interest in its books and
recorda pertaining to the Property. Additionally, Mortgagor shall report, in & forrn satisfactory to Lender, such information as Lender may request
regarding Morigagor's financlal condition or the Proparty. The information shall be for such periods, shall refisct Morigagor's records st such time,
and shall be rendered with such frequency as Lencder may designate. All information furnished by Morigagor to Lender shall be trus, accurate and
gampiete in all respects, and signed by Mortgagor i Lencer requests.

18. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Morigagor shall deliver to Lender, or any intenced transterse of
Lender's rights with respect to the Obligations, a signed and acknowledged statemaent spactlying: {a) the outstanding balance on the Obligations
and (b) whether Mortgagor poasessss any claims, defenses, set-0ffs or counterclaims with respect 1o the Obligations and, i 30, the naturs of such
claims, defenses, set or counterclaims. Mongagor will be conolusively bound by any representation that Lender may rmake to the Imended
trangieres with respect t0 thess matters in the event that Mortgagor falls to provids the requested staternent In a timety manner.

101" THH OF DEFAULT. An Event of Default will occur under this Morigage In the avent that Mortgagor, Borrowsr or any guarantor of the
ation:
gn} falls 1o pay any Obligation to Lender when dus,;
) falla to pertorm any Obligation or breaches any warranty or covenant t0 Lendsr contained in this Mongage or any other prasent or future
lﬂl’l-ll'l'llﬂt; :
c] destroys, loses or damages the Property in any material reapect o¢ subjects the Proparty 10 seizure, confiscation, or condemnation;
) seeks to revoke, terminate or otherwise limit [ts liabllity under any guar to Lander or any Individual guarantor dies,;
(s} dles, bacomes legally Incompatent, is dissolved or terminated, becomes insolvent, makes an assignment for the benefit of credions, falls to
pay debts as they become due, flles a petition under the fedaral bankruptey laws, has an Involuntary patition In bankruptey filed in which
Mortgagor, Borrower or any guaranter |8 named, or has property taken under any writ or proosss of ooburt;
{f) allows goods to be usad, transported or stored on the rty, ths pOSsSssion, tranaportation, or use of which, is lllegal;
(g) allown any party other than Mortgagor or Borrowsr 10 assuma or undertake any Obligation without the written consent of Lender; or
{h} causas Lender to desm Iteslf insecure dus 10 a significant decline in the value of the Proparty; or if Lender, in good falth, betleves for any
raason that the prospsoct of paymant or performancse |s impalred.,

20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Delault under this Montgage. Lender shall be sntitied to
axarciss ons or more of the foliowing remedies without notice or demand (sxcept as raquired by law):
{a) to declare the Obligations Immediately dus and payable In full, such acostsration 10 be automatic and immaediate if the Eventiof Detaull 15 a
filing under the Bankruptoy Code;
(b) to collect the outstanding Obligations with or without resorting to judicial process;
(¢} to require Morigagor to deliver and make avsilable to Lender any personal property or Chatiels constituting the Property at a plaos
reasonably convenient 10 Mortgagor and Lender;
(d) to anter upon and take possession of the Property without applying tor or obtaining the appointment of a receiver and, at Lendes's option, to
appoint a receiver without bond, without first bringing sulft on the Obligations and without otherwise meeting any statutory conditions regarding
receivers, it being intended that Lender shall have this contractual right to appoint a recsiver;
(&) to employ & managing agent of the Propsrty and iet the same, in the name of Lender or in the name of Mortgagor, retsive the rents.
Egﬁmlr. issues and profits of the Property and apply the samae, after payment of all necessary charges and axpanses, on account of the
gations,
() to pay any sums in any form or manner desmed sxpedient by Lender to protect the security of this Morigage or to cure any default other
than payment of interest or principal on the Obligations;
sg to farecioss this Mortgage under the power of sale and in accordancs with the requirements of law or by judicial action, at Lender's slection,
h} to set-off Mnnnl?ar'n ligations against any amounts owed Monigagor by Lender Including, but not limited to, monies, instruments, and
deposit aocounts maintained with Lender or any currently existing or future affiliate of Lender; and
{I) to exercise all other rights avallable to Landsr under any other written agresment or applicable iaw.

it Mortgagor Is In default under this Morigags, this Mortgage shall be subject to foreciosure at Lender's option. Notios of the exercise of such option
is exprassty walved by Mortgagor, and Lender shall have the right to snter upon and take possession of the Property, and after, of without taking
possession of the proparty, to sell the Property at the front or main door of the courthouse of the county where the Property Is located. at public
outcry for cash, atter first giving notioe of the description of the property to be sold and the time, place, and termns of such sale by publication cnce a
waek for thres consecutive weaks prior to the sale in a newspaper published in the county or counties in which the property to be soid is located.
Mortgagor waives any requirsment that the Property be sold in separete tracts and agrees that Lender may sell the Property sn masss regardiess of
the numbaer bi parcels conveyed by this Mortgage. The power of sale granted to Lender is a continuing power of sais and shall not be fully sxercised
until ail of the Property not previcusly sold is soid or all of the Obligations are satisfied In full. Upon the paymaent of the purchass price, Lender or the
auctionssr condusting the sale Is authorized 1o sxecute a deed to the property in Mortgagor's name and dellver the desd 10 the purchaser at the
foraciosurs sale. Lender, Jts sucosssors, assigns, agents or attorneya may bid all or any part of the debt owed and become the purchaser of the
property at any sals heraunder.

The procesds from the sals of the Property shall bs applied as follows: first, to the sxpenss of advertising, preparing, salling, and conveying the
Property for sale, including reasonable attorney fe#s incurred by Lender [n the foreciosures action or any injunction prooseding, banknptcy, appeal, of
other procseding ohalienging the right of Lender to toreciose this mortgage or sell any of the property; seoond, 1o the payment of any amounts
sxponded or that may be nmuut.tu expend to pay insurance, taxes, assessments, and other lens and morngages; third, in fuill or al payment
of the Obligations in such order as Lender may elect; and fourth, the balance, If any, 1o be paid in accordanos with the raquiremants of Iaw.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considersd a financing statement and a fixturs
fillng pursuant to the provisions of the Uniform Commarclal Code {as adopted by the state whare the real property is located) cavering fixtures,
chattels, and artictes of personal property now owned or hereafter attached to or to be used In connection with the Property with any and afl
raplacernents thereof and additions thereto (the "Chattels™), and Mortgagor hereby grants Lencier a security interest in such ttela. The debtos is
the Mortgagor described above. The secured party is the Lender described above. Upon demand, Mortgagor shall make, execute and deliver such
security agreerments {as such term Is defined In said Unlform Commaercial Code) as Lender at any time may desm NSORSSATY Of Propsr Of require to
grant to Lender a perfected seourlty interest In the Chattels, and upon Mortgagor's failure to do 80, Lender |s authorized to sign any such agresment
as the agent of Morigagor. Mortgagor hereby authorizes Lender 1o file financing statements {as such termn is defined In Unitorm Commaercial
Code} with respect to the Chattels, at any time, without the signature of Morigager. Mortgagor will, however, at any time upon request of Lander,
sign such financing wtatements. Mortgagor will pay all filing fees for the tlling of such financing staternents and for the refiling thereof at tha times
required, In the opinlon of Lender, by sald Uniform Commerclal Code. If the lien of this Morigage be subject to any security agresmant covering the
Chattels, then In the svent of any default under thia Mortgage, ail the right, title and interest of Mortgagor In and to any and all of the Chattels is
haraby assigned to Lander, together with the benetit of any deposits or payments now or hersatter made therect by Mortgagor or the predecessors or
succeasors In tile of Morntgagor in the Propenrty.

22. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lander, at Lender's option, may sxpend funds {(including attorneys fees and lsgal
expenass) to perform any act required to be taken by Mortgagor or to axercise any right or remedy of Lander under this Morigage.  Upon demand.
Mortgagor shall immed(ately reimburse Lender for all such amounts expended by Lander together with interest therson at the lower of the highest
rate describad In any Obligation or the highest rate allowed by law trom the date of payment until the date of reimbursement. Thess sums shall be
included in the definition of Obligations herein and shall be secured by the bansficlal interest granted hersln. ¥ the Obligations are paid after the
beginning of publication of notice of sals, as herein provided, or in the svent Lender shali, at Hs sole option, permit Mortgagor to pay any part of the
Obilgations after the beginning of publication of notice of sale, as herein provided, then, Mortgagor shall pay on demand all expenses incurred by the
Lander in connection with said publlcation, Including reasonable attorneys’' fees, and this Mortgage shall be security for all such sxpenses and fees.

23. APPLICATION OF PAYMENTS. Al payments made by or on behall of Morigagor may be applied against the amounts pakd by Lended
{including attorneys' fwes and legal expensaes) in connection with the sxercise of Ite rights or remediss described In this Mortgage and then to the
payrment of the remaining Obligations in whatever order Lender chooses.

24. POWER OF ATTORNEY. Mortgagor hareby appoints Lendes as its attorney-in-fact to endorse Mortgagor's name on all instruments and other
documents pertaining to the Obligations or the Mortgags. In addition, Lender shall be entlitied, but not required, to perform any action or sxecute any
document required to be taken or sxecuted by Morgagor under this Mortgage. Lender's psrforrnance of such action or sxscution of suoh
documnents shall not relieve Mortgagor from any Obligation ar cure any default under this Mortgage. All powers of attorney described in this
Mortgage Are coupled with an interest and are rrevocable,

2%. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security interest or sncumbiance
discharged with funds advanced by Lender regardiess of whether thess lieng, security interests or other encumbrances have bean released of record.

26. COLLECTION COSTS. ¥ the original amount of the Obligations exosed $300, and if Lender hires an attornay who is not its salaried ernpioyss 1o
collect any amount due under the Obligations or enforoe any right or remedy of Lencier undsr this Mortgage, Morigagor agrees to pay Lender’s
reasonable expenses and oollection costs, Including reasonabis attorneys’ tess not excesding 15% of the unpaid debt after default.

27. PARTIAL AELEASE. Lander may release Its interast in a portion of the Propanty by executing and recording one or mbre partial relsases without
affecting 1ts Interest in the remalning portion of the Property. Nothing herein shall be desmed to obligate Lander to relesse any of its interest in the

Property{except as required under Paragraph 34}, nor shall Lender be obligated o release any part of the Froparty f Morntgagor is in default undet
this Mortgage.

28. MODIFICATION AND WAIVER. The modification of waiver of any of Mortgagor's Obligations or Lender’s rights undar this Mortgage must be
contalned In & writing signed by Lender. Lender may perform any of Bofrower's of Mortgagor's Obligations, delay or fail to sxercise any of its rights
or acospt payments from Mortgagor or anyons other than Mortgagor without causing & waiver of thosa Obllgations or rights. A waiver on one
cocaslon shall not conatitute & walver on any other oceasion. Mortgagor's Obligations under this Morigage shall not be atfected if Lander amends,
compromises, sxchanges, falls to exerciss, Impairs or relsases any of the Obligations bslonging to any Morigagos, Borrowsr or third party or any of
its rights against any Mongagor, Borrower or third party or any of the Propsrty. Lendaer's fallure to Insist upon strict performance of any ot the
Obligations shall not be desmed a waiver and Lender shall have the right at any time thereatter to insist upon strict performance.
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20. SUCCESSORS AND ASSIGNS. This Morigage shall be binding upon and inure to the benafit of Morgagor and Lander and their respective
SLCOeSIOTS, ASSIQNS, trustees, receivers, administrators, parsonal representatives, legatees and devisees,

30. NOTICES. Exoept as otherwise required by law, any notice or other communication to ba provided under this Mortgage shall be in writing and
sent to the parties &t the addresses described In this Mortgage or such other address as the partiss may nate in writing from time to time. Any
such notice $0 glven and sent by first ciass mall, postage prepald, shall be deamed given the sarlier of three (3) days ster such notios Is aant Or whan
received by the person to whom such notios Is baing glven.

31. SEVERABILITY. Whanever possibie, sach provision of this Morigage shall be interpreted 3o as to be sitective and valld under applicable state
taw. H any provislon of this Mortgage violates the law or [s unenforosabls, the rest of the Morigage shall remain valid.

32. APPLICABLE LAW. This Mortgage shall be governed by the laws of the state where tm.r:l.'gopoﬂy is located. Unless applicable law provides
otherwise, Mortgagor consenta to the jurlsdiction of any court selected by Lander, in s sole di n, located In that stale.

A3. MISCELLANEDUS. Morigagor and Lender sgree that time is of the eseence. Morigagor walves presentment, demand for payment, notios o
dishonor and protest axcept as required by law. Al references 1o or in this shall include all persons signing below. f there (s More
than one Mortgagor, their Obiigations shall be joint and several. This age represents the complete integrated understanding betwesn MOMtoagor
and Lander pertaining to the terms and conditions hereof.

34. SATISFACTION. Upon the paymaent of all of the ﬂmn‘llum, including all future advances and all sums advanced by Lender pursuant to this
Mortgage, this Mortgage shall be vold and Lender will 1 or deliver to agor & written satisfaction In recordable form. Untll such time, this
Mortgage shall ramain in full force and effect.

If this Morigage securea an open snd or revolving line of credit which provides for tuture advances, satistaction of the Obligations shail not oocur until
there is no outstanding indebtedness under any of the Obllgations secured &Ithil Mortgage and no commitment of agresment by Lencer 0 maks

advances or otherwise give value under any agresmaent evidencing the igations. Upon written request 10 aatl this signed by
Maortgagor and all other persons who have a right o require Lender t0 extend value, and proviced thers is no ing Ohiig af that tima,
Lender will cause this Mortgags to be satisfled in accordance with law, After the written request for setisfaction, neithes nor any other
serson shall have any right to request or demand that Lender axtend value under this Mortgage or any other sgraements as shaH be relsased
from all commitrnents to extend value thereunder. Until the request to satisy this Morigage 1s duly signed and delivaved ta Lender, this Morngage
ahall continue In full force and etfect. .

Mortgagor shall pay any costs of recordation of the satisfaction.

as  JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BABED
UPON, THIS MORTGAGE,

38. ADDITIONAL TERMS.

Martgagor acknowledges that Mortgagor has read, understands, and agrees 1o the terms and conditions of this Morigage. and acknowiledges reoeipt of
an exact copy of it.

Dated thie _4th dayof _February, 1887 . .
MORTGAGORTON LACEY CONSTRUCTIOR CO., INC. MORTGAGOR:
s NSAAA B ,,,;’% ______ _ S
FAL Z
SECRETARY
MORTGAGOR; MORTGAGOR.
MORTGAGOR! MORTGAGOR:
MORTGAGOR: MORTGAGOR:
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. Stote of Alabama )

County of }
I, the undersigned, a Notary Public in and for said County, in said State, hereby certily that

whose name(s) is/are signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date,

Given under my hand and official seal this day of 19 :
(Notarial Seal) S
State of Alabama } Notary Public
County of }

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that e

199704120

whose name(s) is/are signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same baars
date.

Given under my hand and official seal this day of 18 L.
(Notarial Seal) et e s

State of Alabama ) Notary Public

County of ?%ém } .
|, tha Undersigned, a Na&:upggc; in ang_i for z‘d County, in said State, hereby certify thay ______ e e
74 e s e e

whose name(s — -
gi-“ié}r, a

of s
% is/are signed to the foregoing conveyance, and who is/are

known 1o me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as
such %Qﬂiv and with full authority, executed the sams voluntarily K and as the act of eaxi

Given urider fox hand snd offcial seal this — &7~ day of ,ﬁéz“gfy 1947
(Notarial Seal) ' PV A« A

State of Alabama }

Inst &

County of ' }
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) as . . o
ot ——— . 8
is/are signed to the foregoing conveyance, and who is/are
known to me, acknowledged befors me on this day that, being informed of the contents of the conveyance, they/he/she, as
such and with full authority, executed the same volurtarily for and as the act of said

Givan under my hand and officidl seal thie dﬁy of __ . W .
(Notarjal Sea)

o ———— =k m

Notary Public
W

SCHEDULE A

The following described real property located in the County of SEELBY . State of Alabama

LOT 8§, ACCORDING TO THE SURVEY OF SHELBY FOREST ESTATES, A3 RECORDED IN NAP BOO
21, PAGE 117 A AND B, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SCHEDULES |

TMIS DOCUMENT WAS PREPARED BY: PINNACLE BANK 2-0ALE0
AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE. 2335 ¥ oy st

LFALBOE © FormAtion Tachncloghes, inc. (1/3/96) (800) S37-3700 o Page 5 of B

-y 1 1~ AT PO TR A I A



