MORTGAGE DEED - CONSTRUCTION

£

THE STATE OF ALABAMA } -
1% This instrument was prq:uﬂ :
JEFFERSON County o i

KNOW ALL MEN BY THESE PRESENTS: That whereas R HOM . TL

- A

has/have |ustly indebted to Flrgt Federal of th _E

hereinatter called the Mortgages, in the principal sum of One Hundred Sixtesn Thousand and 00/100

(% 116,000.00) D%ars,

+

)]

c

as avidenced by negotiable nots of sven date herewith,

NOW. THEREFORE, in consideration of the premises and In order to secure the payment of said indsbtedness and any renswala of
axtenslons of same and any other indebiednass now or hereafter owad by Mortgagors or Mortgages and compliance with gl the stipulations
hereinafter contained, the sald CAR HOME ENT, INC.

(hereinafter calied Motigagors) do hereby grant, bargain, sell and convey unto the sakd Mortgages the folowing
described real estate siuated in SHELBY : County, State of Alabama viz;

LOT 13, ACCORDING TO THE SURVEY OF PARK FOREST, SECTOR 7, PHASE 1, A8 RECORDED IN MAP
BOOK 18, PAGE 33, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .
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together with all rents and other revenues thereof and all rights, privileges, sasements, tenements, inleresis, improvements and appurtenances
thereunto belonging or in any wise appertaining, Including any afler-acquired titte and sasements and aff rights, ttle and intersst now or
hersafter ownad, by the Mortgagors In and to all buildings and improvements, storm and acreen windows and doors, gas. steam, sleciric and
other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, slevators, plumbing, sprinkiing, and other squipment
and fixtures attached or appertsining to said premises, all of which (hereinafter designated as the morigaged property) shal be deemed reslty
and conveyed by this mortigage.

TO HAVE AND TO HOLD the same and svery part thereo! unto the Mortgages, Fl F r
s sucoessors and assigns forever. .

And for the purpose of further securing the payment of sald indebtedness the Mortgagers covenant and agrees as follows:

1. That they are lawiully seized in fes and possessed of said mortgaged property and have a good right to convey ths same as
aforesald, that they will warrant and forever defend the.title against the lawful claims of al persons whomsoever, and that said propery is iree
and clear of all emergencies, sasements and restrictions not hereln spacifically mentioned.

2. That they will pay ali taxes, assessments, or other liens taking priority over this morigage when imposed legally upon said mortgaged
praperty and should default be made in the payment of same, or any part thereol, said Mongagee may pay the same.

3. That they wil kesp the bulldings on said premises continuously Insured In such amounts, in such manner and In such companies as
may be satistactory to the Mortigagees against loss by fire and such other hazards as Mortgagee may specify, with loss, i any, payable to
sald Mortgages, and wil deposit with Mortgagee policies for such insurance and wil pay premiums thereol as the same become due
Mortgagors shall give Immaediate notice In writing to Morigagee of any loas or damages 1o said premises caused by any casualty, H
Mortgagors fall o kesp said property Insured as above specified, the Mortgagee may nsure said property for it Inaurable vaiue againgl losa
by fire and other hazards for the benefil ul’ tha Morigagee. The proceeds of such insurance shall be pald by insurer to Morigagee which is
hereby granted full power to aeitle and compromiae claims under all policies and to demand, recelve and receipt for afl sums bacoming due
thereunder; said proceeds. if collected, 1o be credited on the indebtedness secured by this morigage, leas cost of collecting same. or 10 be
used In repairing or reconstructing the premiaes as the Morigagees may elect; all amounts so expected by said Morigagee for Insurance or for
the payment of taxes, assessmenis or any other prior Hens shall become a debi due said Morigagee additional to the indebtednesa herein
described and al once payable without demand upon or notice to any person, and shall be secured by the len of this morigage and ahal
bear interest at the highest Isgal rate from date of payment by said Morigages and at the eiection of the Mortgagee and without notice to
any person, the Morigages may declare the entira Indebtedness secured by this morigage due and payable and this morigage sublect 1o
foreclosura and same may be foreciosed as hereinafter provided.

4. To take good care of the morigaged property above described and not to commit or permit any waste therson, and to keep the same
repaired and at all times to maintain the same in as good condition as It now is, reasonable wear and tear alone expected.

5. That no delay or faliure of the Mortgagse to exarcise any option to declare the maturity of any debt secured by this mortgage shall be
taken or deemed as a walver of the right to exercise such optlon or to declare such forfeiture efther as to part or present default on the par
of said Mortgagors, and that the procursment of Insurance or payment of taxes by the Morigagee shall nol be taken or deamed as & waiver
of the right to declars the maturity of the Indebtedness hersby secured by reason of the fallure of the Mortgagors to procure such insurance
or to pay such taxes, i being agread that no terms or conditions contained in this mortgage can be waived, alterad, or changed except as
svidenced in writing signed by the Mortgagors and by the Morgages,

6. That they wil welt and truly pay and discharge any indebtednese hereby secured as it shall become due and payable including lhe
note or notes above dsscribad, any renewals or sxtensions thareof, and any other notes or obligations of Morigagors to Morigagee whether
now or hareafter incurred.

7. That after any default on ths part of the Mortgagors, the Morgages shall, upcn bill filed or other proper logal preceding being
commenced for the forecloaure of this morigage, be entitied as a matter of right to the appointment by any competient courl of tribunal
without notice to any party, of a recalver of the rents, issues and profits of said premises, with power to lease and control the sald premises
and with such other powers as may be deemed nacessary, and that a reasonable attomay’s fes shalt, among ather expenses and costs, be
fixad, allowed and pald out of such rents, issues and profits or out of the proceeds of the sale of said mortgages property.

8. That all the covenaniz and agreements of the Mottgagor's herein contained shal extend to and bind their heiws. sxecutors.
administrators, successors and assigns, and that such covenants and agreemenis and all options, rights, privileges and powers horein given.
granted or secured to the Mortgagee shall inure 1o the benefit of the heirs, successors or asaigna of the Morigagee.

8. That the debt hereby secured shall at once become due and payable and this morigage subject to forscioaure as harsin provided &l
the option of the hoider hereof when and if any statement of llen s filad under the statutes of Alabama. relating to kens of mechanics and
materlaimen, without regard 1o the form and contenits of such statement and withoul regard to the existence or non-exislence of the debt or
any part thereof, or of the llen on which such statement is based.
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10. This is a construction loan mortgags and the said $ Hundred Sixteen Thoussnd and 00/10(
is being advanced to Mortgagor by Morigages in acoordance with a Loan Agresmant Delwesm
Mortgagee and Mortgagor dated the date hersol. Notwithstanding anything to the contrary contained in this morigage or in the note sacursd
hereby, or in any other Instrument securing the loan evidenced by sald note. Morigagee may at s option deciare the sntire indebledness
secured hersby, and afl interest thereon and el advances made by Morigagee hereunder, immediately due and payable In the event of a
breach by Morigagor of any covenant contained in this morigage, ihe note secured hersby, or in saki Loan Agresment between Morigagor
and Mortgagee, dated the date haereof, which eaid Loan Agresment |s, by reference thereto, hersin incorporated 1o the same mtent and
effect as thuuq[l sald Loan Agresment were set forth herein In full.

11. In addhiton to the said $ 116,000.00 principal amount with interest secured hersby, this morigage shall also secure any and
all other and additional indebtedness now or hersafter owing by Mortgagor to Morigagee. During thes perod of construction of the

improvements contemplated t¢ be constructed upon the Mortgaged Property, thls morigage covers and the undarsigned, in consideration of
said indebtedness, and tc secure the prompt payment of the same, with the Intersst thereon, and further to sacure the parformance of the
covenants, conditions and agresments sel farth In this mortgage, and in sald Loan Agresment, have bargeined and sokd and do hersby grant,
bargain, sell, alien and convey unto Mortgagee, s successors and assigns, the following described additional propery, situsied or to be
situated on the real estate hersinabove deacribed and morigaged:

All buliding materials, equipment, fixturea and fiitings of every kind or character now owned or hersafter acquied by the mortgagors for
the purpose of being used or useful In connection with the improvements located or to be located on the harsinabove described real astale,
whether such materials, equlpment, fixtures and fittings are actually located on or adjacent to said real estste or not, and whather In storage
or otharwise, wheresoever the same may be located. Personal property herein conveyed and mortgaged shall inchude, but without Bmiation.
all jumber and lumber products, bricks, building stones and bullding blocks, said and cement. roofing materals, painl. doors, windows.
hardware, nalis, wires and wirng, plumbing a&nd plumbing fixtures, heating and air conditioning squipment and appliances, slectrical and gas
equipment and appliances, plpes and piping, omamental and decorative fixtures, and in general all bulding materials and equipment of every
kind and character used or useful In connection with said Improvements,

12. Plural or singular words used herein to designate the undersigned Mortgagors shall ba construsd to refer to the maker or makers of
this morigaga, whether ons or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secursd as M
shall become dus and payable and shall in all things do and pedorm all acts and agresments by them hersin agreed to be done according
ta the tenor and affect hersof, then and in that event only this conveyance shall be and become null and void; but should defsult he made =
the payment of the indebiedness hereby secured or any renewals or extensions thereof or any part thereof or should any nterest therson
remaln unpald at maturity, or should default be made in the repayment of any sum expsnded by sald Morigages under the authority of any of
the provislons of this mortigage or should the interest of said Mortgagee In said Property become endangered by reason of the enforcemenl
of any prior ilen or encumbrance thereon so as to endanger the dabt hereby secured, of should a pstition to condemn any part of the
morigaged property be flled by any authority having power of sminent domain, or should any law, either foderal or state, ba passed Imposing
or authorizing the Imposition of a specific tax upon this mortgage or tha debt hereby secured, or permitting or authorizing the deduction ol
any such tax from the principal or interest secured by this morigage or by virtus of which any tax or assesament upon the mortgaged
premises shall be charged against the owner of this morigage or should at any tme of the stipulations contained n this mortgage be
declared invalid or Inoperative by any court of competent jurisdiction or should the Mortgagors fall to do and perform any other act of thing
hereln required or agreed to be done, then in any of zaid events the whole of the Indebtedness hereby secured. or any portion or par of
same may not as said date have bean p'nim whh [nterest thereon, shall at once become due and payabie and this morigage subject to
foreclosure at the option of the Mortgagee, notice of the axercise of such option being hereby expresaly walved: and ths Mortgagee shall
haye the right 10 enter upon and take possession of the property hereby conveyed and after or without taking such possession 10 sell the
same before the County Court House door in JEFFERSON County, Alabama at public outcry for cash, afler first giving
notlce of the time, place and terms of such sale by publication once a week for three consecutive weeks prior 1o said sale in a newspaper of
general circulation published In said County, and upon the payment of the purchase money the Morigages, or owner of tha debt and
mortgage, or auctioneer, shall axecute to the purchaser for and In the name of the Mortgagors & good and sufficient deed to the property
sold; the Mortgagee shall apply the proceeds of said sale: First, to the axpense of advertising, asling and conveying, including a reasonable
attorney's fae; second, to the payment of any amounts that may have been expended or that may then ba necessary o mpend In paying
insurance, taxss and other sncumbrances, with Intevest thereon; third. to the payment In full of the principal indebledness and interest
thereon, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be colected beyond the date
of sale: and fourth, the balance, if any, to be paid over to the sald Mortgagors or to whomsoever then appears of record to be the owner of
said property. The Mortgagee may bld and become the purchaser of the morigaged property at any foreciosure sala thersuncer.

IN WITNESS WHEREOF, the undersigned have hereunto set their hands and seals this the 318t day of JENuUary
1997 .
- e (SEAL)
CARTER H{ S & OF LOPMENT, INC. KEN { CARTER ,President
(SEAL)
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THE STATE OF ALABAMA }
1

JEFFERSON COUNTY
|, the undersigned, a Notary Public in and for sald County, In said Siate, hersby certiy that
whose name signed to the foregoing conveyance
and who known to me, acknowledged before me on this day that, being Informed of the contants of the conveyance
executed the same voluntarlly on the day the same bears date.
Ghven under my hand and official seal, this _ 319t  day of January , _ 1997
Motary Public
THE STATE OF ALABAMA }
sg
JEFFERSON COUNTY
l, the undersigned, a Notary Public In and for said County, it said State, heteby certify that .
whose name signed to the foregoing conveyance
and who known to me, acknowledged befare me on 1his day that, being Informed of the contents of the CONYEYANCE
executed the same voluntarlly on the day the same bears date.
Given under my hand and official seal, this __ 318t day of January . _ 1997
Notary Pubitc
THE STATE OF ALABAMA }
as;
JEFFERSON COUNTY
|, the undersigned, Notary Public In and for sald County, In and State, hereby certify that
KENNETH CARTER whose name as Prasident of the
ING., » & cofporation, is signed to the foregoing conveyance. and who

is known to me, acknowledged bafors me on this day that. being Informed of the contents of tha conveyanhca, he, as such oMcer and with
fuil authority, executed the same voluntarly for and as the act of said corpomation.

”““ under my hand and official seal, this _ 31gt day of ___  January . 1997

,\\ NPTARY PUBLIC STATE OF ALADAMA AT LARGE.
‘ C' LY i____‘
G

Y COMMLSSI0N EXPIRES: Ang. 13, 1997,

1, 101 g dyy ]

TO

MORTGAGE DEED

THE STATE OF ALABAMA }
88,
JEFFERSON COUNTY
Office of the Judge of Probate.
| hereby certify that the within morigage was filed in this offica for record on the __ 31t day of JRNUary 1997
at o'clock M, and duly record In Volume of Morigages, at page
and examinad.
Judge of Probate
— 39!5
9970
inst $ 1 .
it
oazuv!1995;2?§xﬁﬂ
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