MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
TALLADE(R, COUNTY

-

o

KNOW ALL MEN BY/THESE PRESENTS: ThatAhereas Valerie T. Purinton and Hisband, Keith C Purinten EII
(formerly known as Valerie T. King) 1

become justly indebted td/REGIONS BANK, ALLADEGA . Alabama {“HMIIIH"IE
4 g

pursuant to an open-end line of credit for an initial advance of 16N Thousand Dollars and 00/100

¢¢ $10,000.00 } Dollars, and for all FUTURE ADVANCES, provided, howcver, thal the maximum indebtedness at any one time |}
shall not exceod  Eleven Thousand Five Hudred Dollars and 00/100
(¢ $11,500.00 ) Dollars, which said FUTURE ADVANCES Mortgages is obligated to make pursuant to the tetms anll conditions of

that ceriain EQUITY ASSETLINE AGREEMENT (*AGREEMENT"’}, contemporancously entered into by and between Morigagors and Morigagee

herein. the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (1) 1o secure the payment of all indebtedness of Morigagors 10 Mortgagee
incurred pursuant W the EQUITY ASSETLINE AGREEMENT, including. without limitation, the said initial advance and any and all FUTURE |
ADVANCES made by Morigagee pursuani to said AGREEMENT, including any renewsls or extensions of same, (ii) to sccure the payment of all other
indebtedness, now or hereafter owed, by Mortgagors, or any of them, to Mortgagee, not incurred pursuant 0 ssid AGREEMENT, except thal Morigagors’
home shall not secure any such other indebtedness incurred for personal, family, or household purposes, and {iii) to secure compliannce with all of the

stiputations contained in said AGREEMENT and contained herein, the said Valerie T Purimton and hushand ith C. Purinton
(Formerly known as Valerie T. King

(*'Mortgagors'’) do hereby grant, hli'nin, sell and convey unto said Mortgagee the following described real estate in

Shelby County, State of Alabama, viz:
Commence at the SE Cormer of the SW % of the SE % of Section 33, T-18-S, R-2-E for the point of beginning:

therce run West along the South boundary line of said quarter-quarter section for 1290.92 feet to the SW
Corner of the SW % of the SE % of Section 33, T-18-S, R-2-E: thence run North along the WESt boundary line

of said quarter-quarter section for 345.40 feetl: thence tum 89°26'58" Right and run 1496.01 feet to the

West R.O.W line of Shelby County No. 467; thence turm 84°34'33" Right and nun along said road R.O.W. 119.86
feet: thence turn 00°04' Right and rwn along said road R.O.W. for 99,15 feet; thence tum 00°52'38" Right

and run along said road R.0.W. for 99.15 feet to the South boundary line of the SE % of Section 33, T-18-5,
R-2-E thence run West along said quarter boundary line for 231.06 1o the point of beginning, containing

11.51 acres, more or less. Further secured by 1987 Sunshine Double wide Mobile Home 28 X 65. Model # BW 275
Serial # 20569 A/B.

Inst ¥ 199703900

02/06/1937-035300
1110 AM CERTIFIED
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together with all rents and other revenues thereol and all rights, privileges, casements, 1enements, interests, improvements and appunaances thereunto
belonging or in any wise appertaining, including any after-acquired title and easements and all rights, title and interest now or hereafter owned by 1he
Mortgagors in and to all buildings and improvemnents, storm and screen windows and doors, gas, stecam, elecine and other heating, lighting, ventilating, air
conditioning, refrigerating and cooking apparatus, clevators, plumbing, sprinkling and other equipment and fixtures attached or appeniaining 1o said
premises, all of x:hich {*mortgaged property’’) shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and very part thercof the said Mortgagee, its successors and assigns forever,

And for the purpose of further (i) securing the payment of all indebtedness of Mortgagors (o Mortgagee incurred pursuam 1o the EQUITY
ASSETLINE AGREEMENT, including, without imitation, the said initial advance and any and all FUTURE ADVYAMNCES made by Mongagee pursuani
1o said AGREEMENT, including any renewals or extensions of same, (ii) securing the payment of all other indebiedness, now or herealler owed, by
Morigagors 10 Mortgagee, not incurred pursuant to said AGREEMENT, except that Mortgagory home shall not secure any such other indebledness
incurred for personal, family, or household purposes, and {iii} securing compliance with all of the stipulations contained in said AGREEMENT and
contained herzin, the Mortgagors covenant and agree as follows:

1. Thai they are lawfully seized in fee and possessed of said mortgaged property and have a good right to convey the same as Aforevaid, that they
will warrant and forever defend the title against the tawful claims of all persons whomsoever, and that said property is free and clear of all encumbrances,

caserments and restrictions not herein specifically mentioned., .

2. That they will pay all taxes, assessments, or other liens taking priority over this morigage when impased legally upon said morigaged properiy
and should defaull be made in the payment of same, or any part thereof, said Morigagee may pay the same.

3. That they will keep the buildings on said premises continuousty insured in such amounts, and n such manner as may be satisfactory (e the
Mortgagee against loss by fire and such other hazards as Mortgagee may specify, with loss, il any, payable 10 sqid Morngagee, and will deprwt wuh
Morigagee policies for such insurance and will pay premiovms there10 as the same become due. The insurance coverage may be obtained from a pervon of
Mortgagors choice, provided, however, that Mortgagee reserves the right to refuse to accept, for reasonable cause, an insurer offered by Mortgagars.
Morigagors shall give immediate notice in writing 10 Mortgagee of any loss or damages 10 said premises caused by any casualty, If Mortigagors fail 1o
keep said property insured as above specified, the Mortgagee may insure said property for its insurable value against loss by fire or other hazards for the
benefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer 10 Morntgagee which is herehy granted full power 1o seltle and com-
promise claims under all policies and fo demand, receive and receipt for all sums beceming due thereunder; said proceeds, if collected, (0 be credited on 1he
indebtedness secured by this mortgage, less cost of collecting same, or ta be used in repaining or reconstrucling the premisés as the Mortgagee may ehect; all
amounis 50 expended by said Mortgagee for insurance or for the payment of taxes, assessments or any gther prior ligns shall become a debt due saud
Morigagee additional 1o the indebtedness herein described and at once payabile without demand upon or notice to any person, and shall be secured by the
fien of this mongage and shafl bear interest at the highest legal rale from date of payment by said Mongagee and, if any action or inaction by Lhe Mongagors
in these respects has adversely affected the Morigagee's security hereunder or any right of the Mortgagee in the morigaged property, 1hen, a1 the clechion of
the Morigagee and withoul notice to any person, the Mortgagee may declare the entice indebtedness secured by this morngage duc and payatile and thys
morigage subjeci to foreclosure and same may be {oreclosed as hereinalter provided.

4, Totake good care of the mortgaged property above described and not commit or permil any waste Lhereon, and to keep the same repraired and it
all times 10 maintain the same in as good condition as it now is, reasonable wear and tear alone excepted.

5. That no delay or failure of the Morigagee to exercise any option 1o declare the maturity of any debl secured by this morngage shall be taken or
deemed as a waiver of the right to exercise such option or 1o dectare such forfature cither as to past or present default on the part of said Mortgagars, and
that the procurement of insurance or paymeni of taxes by the Mertgagee shall not be taken or deemed as a waiver of the right 1o declare the matunity of (he
indebtedness herchy secured by reason of the failure of the Mortgagors to procare such insurance or to pay such taxes, it bang agreed that no Lerms or ¢on-
ditions contained in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Morigagors and by the Morigager

6. That they will (i) pay and discharge all indebledness of Morgagors to Mortgagee incurred pursuant Lo the said AGREEMENT . includimg,
withoul limitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursuant (o said AGREEMENT, including any
renewals or extensions of same, as they shall become due and payabie, (i) pay and discharge all other indebtedness, wheneves incurred, of Mosigagors, o
any of them, 10 Mortgagee, no incurred pursuant to said AGREEMENT, as such other indebiedness shall become due und payable, and {iii) comply with
all of the stipulations contained in the said AGREEMENT and the stipulalions contained herein.

7. ‘That after any defaubt on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding being commenced for
the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competent court or inibupal without nolice (o any pasty, of a
receiver of the rents, issues and profils of said premises, with power to lease and control the said premises and with such other powers as may be deemed
necessary, and that a reasonable attomey’s fee shall, among other expenses and cosis, be fixed, allowed and paid out of such rents, issues and profils or out
of the proceeds of the sale of said morigaged property.

8. That all covenanis and agreements of the Morgagors herein containgd shall extend to and bind their heirs, executors, adminisiralors, successors
and assigns, and 1hat such covenants and agreements and all eptions, righis, privileges and powers herein given, granted ar secured to the Mortgagee shall
inure 10 the benefit of the heirs, successors or assigns of the Mortgagee.

9. That the debt hercby secured shall at once bevome due and payable and this mortgage subiect 1o foreclosure as herein provided at 1he opiran ol
the holder herea! when and if any statement of lien arising from any action or inaction by the Mortgagors is Aled undcr the statutes of Alabama relating to
liens of mechanics and materialmen, without regard 10 the form and contents of such statement and withow regard 10 the exisience of nonexistence of 1he
debt or any part thereof, or of the lien on which such statement is based.

10. Encumbrance or Transler of the Property. That 1they will not sell or Lransfer the martgaged property, and thal they will nol create ar permil to
exist any morigage, encumbrance or other lien not herein mentioned {except the creation of a purchase money sccurnily interest in houschotd apphances:
upon 1the mortgaged properly, withoul Mortgagee's prior written consenl. Il Mortgagors violate this covenant, Morigagee may at Mortgagee s option,
declare all of the sums secured by this morigage 10 be immediately due and payable.

If Mortgagee exercises such option 10 accelerate, Morigagee shall mail Morigagors notice of acceleration, Such natice shall provide a pernod ol not
tess than 30 days from the date the notice is mailed within which Morigagors may pay the sums declared due. If Mortgagors fail 10 pay such saums prior 1o
the expiration of such period Mortgagee may, without further notice or demand on Mortgagors, invoke any remedies permilted hereunder
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11. Plural or singwiar words used herein to designate the undersigned Maortgagors shall be construed 10 refer 10 the maker or makers of this mongage,
whether one Or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shatl well and truly pay and discharge the indebledness hereby secured, including any
and zll ADVANCES and FUTURE ADYANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaction of prior
encumbrances and any other indebtedness owed 10 the Mortgagee by the Morigagors before the full payment of this morigage} as it shall become due and
payabie and shall in all things do and pecform all acts and agreements contained in the AGREEMENT and by themn herein agreed 10 be done according o
the tenor and effect hereof, and the Mortgagee actualty receives, at the address shown on the Mortgagors® monthly statement issued in connection with the
AGREEMENT, g written request o satisfy this mortgage from the Mortgagors and all other persons who have the right 1o require the Morigagee 10 extend
ADVANCES. thett and in that event only, this conveyance shall be and become null and void; but should default be made in the payment of the indebied-
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereofl or
any part thereof, or should default be made in the repayment of any sum expended by said Morigagee under 1he authority of any of the provisions of this
mortgage or should the inierest of said Morigagee in said property become endangered by reason of the enforcement of any prior licn or encumbrance
thereon arising from &ny action or inaction by the Morigagors, or should the Mortgagors do or fail to do or perform any other act or thing, that consiiules
default under the AGREEMENT. then in any of said events the whole of the indebtedness hereby secured, or any portioh or part of same may not al
said date have been paid, with interest thereon, shalf at once become due and payable and this mortgage subject to foreclosure at the option of ithe Mort.
gagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagee shall have the right 10 enter vpon and ake posscssion of
the property hereby conveyed and afier or without taking such possession (0 sell the same before the County Court House door in the county wherein
the property is located, and, If the property is situated in two or more counties, in any such county, at public outcry for cash, after firu giving notice
of the time, place and terms of such 1ale by publication once a week for three consecutive weeks prior 10 sakl sale in some newspaper published in said
Couniy &s required under the Code of Alabama 1975, as amended, and upen the payment of the purchase money the Morigagee. or ownet of 1he detr
and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagors a good and sufficient deed to the properly sold; Lhe
Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including & reasonable atiorney's fee; second,
to the payment of any amounts thal may have been expended or that may then be necessary 10 expend in paying insurance, 1axes and other encumbrances,
with interest thereon; third, 10 the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not hate Tully matured
at the date of said sale, but no interest shall be collected beyond 1he date of sale; and fourth, the balance, if any, o be paid over 1o the said Morigagor
ot 10 whomever then appears of record to be the owner of said property. The Mortgagec may bid and become the purchaser of the martgaged property
at any foreclosure sale hereunder.
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IN WITNESS WHEREOF, We have hereunto st OUT hand(s) and scal(s

- / M~ Mﬁn;uurs
This instrument was prepared by:
NaME  Blanton H Moore
Appress PO Box 806
Tailadega, Al 35161
SOURCE OF TITLE
BOOK PAGE _
Subdivision Lot Plal BK Page
QQ Q S T R ]
CERTIFICATE

Check applicable certificate.

State of Alabama

— SI'EID}‘ Counly
(X RESIDENTIAL. Mortgagon and Mortgagee herein certify that residential properly is conveyed by this morigage and thal the maumum principal
indebtedness 1o be secured by this mongage at any oRe lime 15 - . . cov o o 0 o e . _. upon which the morigage 1ay ol
— is paid herewith, as allowed by Alabama Code §40-22.2(1Xb) (1975).

OR-
(] NON-RESIDENTIAL. In compliance with Alabama Code §40-22°2(2Xb) {1975), the Mortgagee of this mortgagec hereby certifies that the amaunt
of indebtedness presently incurred is . .. upon which the mortgage 1ax of | .
is paid herewith and Mortgagee agrees that no additional or subsequenl advances will be made under this mortgage unless the mortgage taxv on such
advances is paid into the appropriate office of the Judge of Probateof __ ... __ e . Coumy, Alabama, no latet

than each September hereafter or an instrumeni evidencing such advances is filed for recard in the above said of fice and the recording fee and tas applivable
therete paid.

REGHING BANK

TITLE

Morigagors Mongagee
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THE STATE OF ALABAMA,

- COUNTY.

1, Tﬂ‘%ﬁﬂ S. Mllhm . — . & Notary Public in and far said County, in said State,
hereby certify that MMJMEMM e e
whose name __dfE! (FUTTTE'I"l}' Kﬁgﬂ tgﬁlh!?ulgggﬁlgcbnlﬂymc and whao dre known to me. acknowledged before me on this
day that, being inl‘Ehned of the contents of the conveyande, Have execuicd the same voluntarily on the day the same bears daie.

Given under my hand and official seal, this 3 day of ﬁ , 19

Notary Public

pap e ——— [

THE STATE OF ALABAMA,

— COUNTY.

1, _ . - " a Notary Public in and for said County, in said Suate, 11
hereby certify that — -
whose name sighed to the foregoing conveyance and who . known to me, acknowledged before me on this l
day that, being informed of the contents of the conveyance, ___ executed the same voluntarily on the day Lhe same bears date.

Given under my hand and official seal, this . dayof ___ . , 19

THE STATE OF ALABAMA,

COUNTY.

L, ., & Notary Public in and for said County, in said Slale,

hereby certify that - , - —

afl the . 8 corporation, whose name is sighed to the

{oregoing convenyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, bhe, is
such officer and with full authority, exeguted the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this , day of . R L
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and duly recorded
of Morigages, At Dagc

Judge of Probaie.
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