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THIS MORTGAGE (“Security Instrument™) is given on January 28, 1997
The grantor is THOMAS E OWEN, AN UNMARRIED MAN

This Security Instrumant is given 1o
QREAT WESTERN BANK, A FEDERAL SAVINGS BANK
DOING BUSINESS AS SIERRA WESTERN MORTGAGE COMPANY ,
which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whosa addrese is
8451 CORBIN AVENUE, NORTHRIDGE, CA 91324
(*Lender"). Borrower owes Lender the principal sum of
TWO HUNDRED FIFTY THOUSAND AND 00/100

Dollars {U.S, $280.000.00 ). This debt is svidenced by Borrowsr’s note dated the sama data as this Security Instrumant
("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on March 1, 2037
This Security Instrument securea to Lender: {a} the repaymant of the debt evidenced by the Note, with interast, and ali renewais,
axtensions and modifications of the Notae; (b} the paymant of all other sums, with interest, advancad under Paragraph 7 to
protect tha security of this Sacurity Instrument; and (¢} the performance of Borrowsr’s covenants and agresements undar this
Security Instrument and the Note. For this purposs, Borrower does hereby mortgsge, grant and convey to Lender and Lender’'s
succassors and assigns, with power of sale, the following described property located in SHELBY County,
Alsbama:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE "A’".

which has the address of 188 GRIMES DRIVE
BIRMINGHAM
Alabama 36124 {"Property Address");

TO HAVE AND TO HOLD this property unto Lander and Lender's successors and assigns, forever, togethar with all the
improvementa now or hereafter arected on the property, and all sasements, appurtenances, and fixtures now or heraafter s pant
of the property. All replacements and additions shall also be coverad by this Secwity Instrument, All of tha foregoing is referred
to In this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hersby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unancumbered, except for ancumbrances of record. Borrower warrsnts and will
defend gsnaraily the title to the Property sgainst all claims and demands, subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covanante for national use and non-uniform covenants with limited
variations by Jurlsdiction to constitute s uniform sacurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Psymaent of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of
and intarest on the debt evidenced by the Note and any prepaymant and late charges due uncier tha Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lander, Borrowar shall pay to Lender
on the day monthly payments are dus under the Note, until the Note is paid in full, & sum {*Funds”) for: {a)} yearly taxes and
assassments which may attain priority over this Security Instrument as a lisn on the Property; {b} yearly leasshold paymaents or
ground rents on the Property, it any; (c) yearly hazard or proparty insurance premiums; (d} yearly flood insurance premiums, if
any: (e} yearly mortgage insurance pramiums, if any; and {f} eny sums payable by Borrfowef to Lender, in accordance with the
provisions of Paragraph 8, in lieu of the payment of morigage insurance promiums. These items are called "Escrow ltems.”
Lender may, st any time, collect and hold Funds in an amount not to axcesd the maximum amount a lender for a federally reisted
mortgage loan may require for Borrowsr's sscrow account under the fedaral Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C, ¥ 2601 et s6q. ("RESPA"}, unless another law that applies to the Funds sets & lesser
smount. I so, Lendsr may, at any time, collect and hold Funds in an amount not to exceed the lesssr amount. Lender may
astimate the amount of Funds due on the basis of current data and reasonable sstimatas of sxpenditures of future Escrow ltems
or otherwise In accordance with applicable jaw.

The Funds shall be held in an institution whoss daposits are insured by a tederal ageancy, instrumaentality, or entity {including
Landar, |f Lendar is such an inatitution) or in any Faderal Home Loan Bank. Lender shall apply the Funds to pay thwa Escrow ltems.
Landar may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, uniess Lender pays Borrower interast on the Funds and applicable law parmits Lender to make such & charge.
However, Lender may require Bofrowsr to pay & one-time charge for an independent real satate tax reporting service used by
Lender In connection with this loan, unless applicabla law provides otherwise. Unlass an agresment is mads or applicable law
requires Interest to be paid, Lander shsll not ba raquired to pay Borrowar any interast of sarnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall ba paid on the Funds. Lender shall give to Berrower, without charge, an
annual accounting of the Funds, showing cradits and dabits to the Funds and the purposs for which sach debit to the Funds was
made. The Funds are pledged as additional security for ali sums securad by this Security Instrumeant.
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If the Funds held by Lander exceed the amounts permitted to be held by appliceble law, Lender shall sccount to
Borrawsr for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time ia not sufficient to pay the Escrow !tems when due, Lender may so notity Borrower in wiriting,
and, in such case Borrowar shall pay to Lander the amount necessary to make up the deficiancy. Borrower shall maka up
tha deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shali acquira or seli the Property, Lender, prior to the acquisition of
sale of the Property, shall apply any Funds held by Lendsr at the time of acquisition or sale as a credit ageinat the sums
securad by this Security Inatrument.

3. Application of Payments, Unless applicable law provides otherwiss, all payments received by Lander under
Paragraphs 1 and 2 shall be applied: first, to any prepaymant charges due under the Note; sscond, to amounts payable
under Paragraph 2; third, to interest due; fourth, to principai due; and last, to any late charges dus under the Note.

4. Charges: Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security instrument, and leasehold payments or ground rents, if arvy.
Borrower shail pay thess obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower sholl
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender ai notices of amounts
to ba pald under this paragraph. If Borrower makas thase payments diractly, Borrower shall promptly furnish to Lender
raceipts avidencing the payments,

Borrower shall promptly discharge any lisn which has priority over this Security Instrument uniess Borrowsr: {a)
agrees in writing 1o the payment of the obligation secured by the lisn in a manner acceptable to Lander; (bl contests in
good faith the lien by, or defends against enforcement of the liens in, legal procesdings which in the Lender’'s opinion
operats to prevent the anforcement of tha lien; or {c} secures from the hoider of tha lien an agresmant satisfactory to
Lander subordinating the tien to this Security instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lander may give Bomower a notice identifying the lian,
Borrower shall satisty the lien or take ona of Mors of the sctions set forth above within 10 days of the giving of notice.

8. Hazard or Property Iinsurance. Borrowser shall keap the improvements NOW existing of hereafter erected on the
Property insured against loss by fire, hazards Included within the term »axtended coverage” and any other hazards,
including floods or flooding, for which Lender requiras insurance. This insurance shall be maintained in tha amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject to
Lender's approval which shali not be unressonably withheld, If Borrower fails to maintain coverage described above,
Lendet may, at Lender’s option, obtain coveraga to protect Lender's rights in the Property in sccordance with Parsgraph
7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include o atandard mortgage clause.
Lender shall have tha right to hold the policies and renewais. If Lender raguires, Borrower shall promptly give to Lender
all recsipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the rastoration or repair is economiceally feasible and Lender's security is not leasened. H the
restoration or repair is not sconomically feasible or Lander's security would be lessened, the insurance proceads shall be
applied to the suma secured by this Security Instrument, whather or not then due, with any excess paid to Borrower. i
Borrower sbandons the Property, or doas not answer within 30 days a notice from Londer that the ingsurance carrier has
offered to sattle & claim, then Lender may collact the insurance proceeds. Lander may uss the proceeds to rapair of
restora the Proparty or to pay sums sacurad by this Security Instrument, whather or not then due, The 30-day peariod will
bagin whan the notice is given,

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the
payments. If under Paragraph 21 the Property is scquired by Lender, Borrower's right to any insurancs policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security Instrument immediately prior to the scquisition.

8. Occupancy, Praservation, Malintenance and Protection of the Property: Borrower’'s Loan Application; Lenssholds.
Borrowar shall occupy, sstablish, and use the Property as Borrowar's principal residance within sixty days after the
sxacution of this Securlty Instrument and shall continue to occupy the Property as Borrower's principsl residence for &t
least one year after the date of occupanhcy, unieas Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, of unless axtenuating circumstances sxist which are beyond Borrowar's control. Borrowaer shall
not destroy, damage or impesir the Property, allow the Property 10 deteriorats, of commmit waste on tha Property.
Borrower shall ba In default if any forfaiture action or procesding, whather clvil or criminal, s begun that in Lendes’s good
falth judgment could result in forfeiture of the Proparty of otherwise materislly impair tha lisn created by this Security
instrurnent or Lender's security interest. Borrower may cure such a default and reinstate, as provided in Paragraph 18, by
causing the action or proceeding to ba dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security
(natrument or Lendar’s security Interest. Borrower shall also be in default if Borrower, dufing the loan spplication process,
gave materially false or inaccurate Information or statsments to Lender {of failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations conceming
Borrower's occupancy of the Property as & principal residence. If this Sscurity instrument is on 8 leasehold, Borrowef
shall comply with ail the provisions of the leass. If Borrower acquires fee titie to the Property, the leasehoid and the foe
titla shall not merge unlass Lender agrees 1o the maerger in writing.

7. Protection of Lender’'s Rights in the Proparty. i Borrower fails to parform the covenants and agreemants
contained in this Security Instrumant, of there is a lagal proceading that may significantty affect Lender’s rights in the
Froperty {such as & proceeding in bankruptcy, probate, for condamnation or forfeiture or to anforce laws or regulations],
then Landsr may do and pay for whatever is necessary to protect the valus of the Property and Lander's rights in the
Property. Lender's actions may include paying sny sums secured by & lisn which has priority over this Security
Instrumaent, appeating in coutt, paying reaacnable attorneys’ fees and entering on tha Property to make repairs. Although
Lender may take action under this Paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall bacomes sdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounta shall besr interest
from the date of disbursament at the Note rate and shall be payable, with interast, upon notica from Lander to Borrower
raguesting payment.

8. Mortgage insurance. If Lender raquired mortgage insursnce as a condition of making the loan secured by this
Sacurity Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in sffect. If, {or any
reason, the mortgage insurance coverags required by Lender lapses Of Coasas to be in effect, Borrower shall psy the
premiums requirad to obtain coverage substantially equivalent to tha mortgage insuranceé previously in sffect, at a cost
substantially equivalent to the cost to Borrowar of the mortgage insurance previously in affect, from an afternate
mortgage insurer approvad by Lender. It substantislly equivalent mortgage insurance coveragé is mot available, Borrower
shall pay to Lender sach month a sum agual to one-twelfth of the vearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in affect. Lendar will sccept, use and ratain these
payments as a loss reserve in lisu of mortgage insurance. Loss reserve payments may no longes be raquired, at the
option of Lender, If mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lendar again bscomes availabla and is obtsined, Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loas reserve, until the requirement for morigage insurance enda in

accordance with any written agreemant between Borrower and Lender or applicable law.
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LOAN NO.: 1-804188-1
8. Inspection. Lender or its agent may make reasonable entrias upon and inspections of the Property. Lender shall

give Borrowar notice at tha time of or prior to an inspection specifying reasonabls cause for the inspection.

10. Condemnation. The proceeds of any award or clalm for damages, direct of consaquential, in connection with
any condemnation or other taking of any part of the Proparty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the svent of a total taking of the Property, tha proceeds shall be applied to the sums secured by this Security
Instrumant, whether or not then due, with any sxcess psid to Borrower. in the avent of a partial taking of the Property in
which the fair market valua of the Property immediately betare the taking is equal to or grester than the smount of the
sums secured by this Security instrument immaediately before the taking, unless Borrower and Landar otherwise agree 0
writing, the sums secured by this Security Instrument shall be reduced by the amount of the procesds multiplied by the
following frz;:tinn: {a} the total amount cf the sums secured immediately befors the taking, divided by {bl the fair market
valus of the Property immaediatsly before the taking. Any balance shall be paid to Borrower. In the event of s partial
taking of the Property in which the fair market value of ths Proparty immaediately befors the taking is less than tha
amount of the sums securad immadiately befcre the taking, uniess Borrower and Lendsr otherwise sgree in writing or
unless applicable law otherwise provides, the proceeds shall bs appliad to the sums secured by this Security Instrument
whethar or not the suma are then due.

if the Property is abandoned by Borrowaer, of if, after notice by Lender to Borrower that the condsmnor offers 1o make
an award or settle a ciasim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lander is authorized to collect and apply the proceeds, at its option, sither to rastoration or repair of the Propearty
or to the sums securad by this Security Instrument, whather or not then dua.

Unlags Lender and Borrower otherwige agrae in writing, any application of proceads to principal shall not extand or
postpone the due dates of the monthly paymants reforrad to in Paragraphs 1 and 2 or changs tha amount of such
payments.

11. Borrowst Not Released; Forbearance By Lander Not a Waiver, Extension of the time for payment or modification
of amortization of tha sums securad by this Secwity Instrument granted by Lendef 1o any BucCCeasor in hterest of
Borrower shall not cperate to release tha liability of the originel Borrower or BoiTower's successors in intsrest. Lender
shall not be required to commences proceadings against any SUCCOSRCT in interest or refuss to extend tima for paymant or
otherwise modify amortization of the sums secured by this Sacurity Instrumant by reason of any demand made by the
original Borrower or Borrower’s successors in intarest. Any forbearance by Lender in sxercising any right of ramedy shall
not be & waiver of or praclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covanants and agreements of this
Security Instrument shall bind and benefit the successors and asaigns of Lender and Borrower, subject to the provisions
of Paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not executa the Note: (a} is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower’s interest in the Property under the terms of this Secwity Instrumant; (b) is not personalty
ohligated to pay the sums secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument of
the Nota without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally Interpreted so that the interest or other loan charges collectsd or to ba collected in
connaction with the ioan exceed tha permitted limits, then: {a) any such loan chargs shall be raduced by the smount
nacessary to reduce the charge to the parmitted limit; and (b} any sums slready collected from Borrower which excesded
permittad limits will be rafunded to Borrower. Landsr may choose to make this refund by reducing the principsl owed
under tha Note or by making & direct payment to Borrower. tf a refund reduces principal, the reduction will be traated as
a partial prapayment without any prepayment charge under the Nota.

14. Notlces. Any notice to Borrowar provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mall uniess applicabie law raquires use of another method. The notice shall be directed to the
Proparty Address or any other addrees Borrower designates by notice to Lander. Any notice to Lander shall be given by
first class mail to Lender's addrass stated hersin or any othar address Lander designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemad to have besn given to Borrower or Lender when given aa
provided in this paragraph.

158. Governing Law: Seversbility. This Security instrumant shall ba governed by federal jaw and the law of the
jurisdiction in which the Property is located. In the svant that any provision or clauss of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effsct without the conflicting provision. To this and the provisions of this Security Instrument and
the Note are declarad to be saverable.

18, Borrowsr's Copy. Borrower shall be given one conformed copy of the Note and of this Secwity Instrument.

17. Transfer of the Property or a Beneficial interest In Borrower. It all or any part of the Property or any interest in it
is sold or tranaferred {or if a beneficial interast in Borrower is sold or transferred and Borrower is not a natural person)
without Lander’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be axercised by Lander if exercise is prohibited by federal law
as of tha data of this Security Instrument.

if Lander axsrcises this option, Lender shall give Borrower notice of acceleration. Tha notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may invoke
any rameadies permitted by this Security Instrument without furthar notica or deamand on Borrower,

18. Borrowsr's Right to Reinstats. |f Borrower meats certain conditions, Borrower shall have the right to havs
snforcamant of this Security Instrumant discontinued at any time prior to the aarlier of: (a) & days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in
this Security Instrument; or {b} entry of a judgment enforcing this Sacurity instrument. Those conditions are that
Borrower; lal pays Lender all suma which then would be due under this Security instrumant and tha Note as If no
acceleration had occurrad; (b} cures any default of any other covenants or agresments; (c} pays all axpanses incurred in
anforcing this Security instrument, including, but not limitad to, reasonable attorneye’ fees; and (d) takes such action as
Lander may reasonably reguire to sssure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrowar’s obligation to pay the sums sacurad by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations securad hereby shall remain fully effective as if no accelaration
had occurred. Howaver, this right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Nots; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in tha antity
{known as the "Loan Sarvicer”) that collects monthly payments due under the Note and this Security instrumeant. Thaere
alsc may be one or more changes of the Loan Servicer unrelatad to a sale of the Note. If thers is a changs of the Loan
Servicer, Borrowsr will ba glven written notice of the change in accordance with Paragraph 14 above and applicable law.
The notice will state tha name and address of the new Loan Servicer and the address to which paymants should be
made. The notice will slso contain any other information required by applicable law.
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20. Heazardous Substances. Borrower shall not cause or psrmit the presence, use, dispossl, morage, or relonsae of any
Hazardous Substances on or in tha Property, Borrower shall not do, nor allow anyons eise to do, snything affecting the Property
that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, uss, of storage on the
Proparty of small quantities of Hazardous Substances that are generatly recognized to be approprists to normael residential uses
and to maintenance of tha Property.

Borrower shall promptly glve Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. if Borrower learns, of is notified by any governmaental or regulatory authority, that sny
removal or other ramadiation of any Hazardous Substance aftecting the Propsrty is necessary, Borrower shall promptly taks all
nacessary ramadial actions in accordances with Environmanial Law.

As used in this Peragraph 20, “Hazardous Substances™ ars those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosane, other flammabla or toxic petroleumn products, toxic
pasticides and herbicides, volatile solvents, matarials containing asbestos of formaidshyds, and radioactive materials. As used in
this Paragraph 20, "Environmental Law" means federal laws and laws of tha jurisdiction where the Property is located that relats
to haalth, safaty or environmental protection.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and sgree as followes:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s twesach of sny
covensnt or agresmant in this Security Instrument {but not prior to accelerstion under Parsgraph 17 uniess spplicable (aw
provides otherwise), The notice sheit specify: {a) the default; {b) the action required to cure the defauit: (c) a date, not less than
30 days from the date the notice is given to Borrowaer, by which the defsult must be cured; and (<) that fallure to cure the default
nnurrhufnr-thodat-npnﬁﬂ.dhthnmﬁmmﬂnnﬂthnnhﬂﬂoﬂofdnm-mwmwwhmm-ndnh
of the Property. The notice shall further hﬂm!mwuﬂﬂnﬂﬁutnmmﬂnnﬂumwﬂthum-m
action to assert the non-existence of a default or any other defenss of Borrower to acosieration and sale. If the default Is not
cured on or befora the date specified In the notice, L-ndﬂutluopﬁmmwnmmmmmhhﬁnl-lmmm
by this Security Instrument without further demsnd and may Invoke the power of sels and any other remedies parmitted by
applicable law. Lender shal be sntitied to collect sl expenses incurred in pursuing the remedies provided in this Paragraph 21,
jncluding, but not limitad to, reasonable attornays’ fess.

if Lender invokes the power of sale, Lender shall give a copy of m notice to Borrower In the manner provided in Parsgraph 14.
Lender shall publish a notice of sale once a week for three consscutive weeks in a newspaper published in SHELBY
County, Alabamea, and thereupon shall sell the Property to the highest bidder at public suction st the front door of the County
Courthouss of this County. Lender lh.ﬂdlﬂvntnthlpurchlmundﬂ‘ldudcmmmhm.unduwm designes
may purchase the Property at any sals. Borrowsr cavenanta and Iymmmwomdlufﬂumuhnlb-upphdhﬂu
following order: (s) to all expenses of the sale, including, but not imited to, reasonable sttorneys’ fees; (b} to all sums sacured by
this Security Instrument; and {(c} any excess t0 the person or persons legally entitied to .

22. Relsase. Upon payment of all sums aecured by this Security Instrument, Lander shall relesse this Security Instrumant to
Borrower. Borrower shall pay any recordation costs. Lander may charge Borrower a fes for rejeasing this Security Instrument, but
only if the fes is paid to a third party for sarvices renderad and the charging of the fee is permitted under applicable law.

23. Weaivers. Borrower walves all right of homastsad axemption in the Property and relinquishes all rights of curtesy and
dowaer in the Property.

24. Riders to this Securlty instrument. !f one or more riders are executed by Borrower and recorded together with this
Security Instrumeant, the covenants and agraements of each such rider shall be incorporated into and shall ameand and suppiement
tha covenants and sgreemants of this Security Instrument as if the rider(s) wers a part of this Security Instrument. {Check
spplicable lina(s}]

X  Adjustable Rate Rider Condominiurm Rider 1-4 Family Rider
Gradusted Paymant Rider Plannad Unit Davelopment Rider Biweekly Paymant Rider
Balloon Rider Rate improvament Rider Second Home Rider

Other{s) (specify] ‘

BY SIGNING BELOW, Borrower accepts and agrees to tha tarms and covenants contained in this Security Instrument snd in
any rider(s) sxscutad by Borrower and racordad with it.

witnesses: E{ O
| - _N:;W\ (Seal)
THOMAS E OWEN ~Borrowar

_ (Sasl)
—Borrower

(Sanl)
—~Borrowef

(Sead)
~Borraowet

The State of Alabama
Shelby County
| the undersigned heraby certify that Thomas E. Owen, & single individual

wisdged befors me on this day that, being
the day the same bears date. Given under my

whose name 18 signed to the foragoing convayance, and who is known to me, ac
informed of the contents of the conveyance, he sxecutad the sama voluntarily

hand this 29th  day of January A.D. 1997
e ——
r r' - .. - -~I-' | T * ; . Nﬂtﬂ ic
LIRS o My Commission Expires: 3 }777
ot
! -
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ADJUSTABLE RATE RIDER
{oan No.: 1-804188-1 ARM 6L

THIS ADJUSTABLE RATE RIDER dated January 29, 1997 changes and adds to the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) | signed this day.* The

Security Instrument secures my Note {the "Note") to
GREAT WESTERN BANK, A FEDERAL SAVINGS BANK

DOING BUSINESS AS SIERRA WESTERN MORTGAGE COMPANY _ _ _
{the "Lender"), also signed this day, and covers my property as described in the Security

Instrument and located at:
185 GRIMES DRIVE
BIRMINGHAM, AL 35124
{Property Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND

MAXIMUM INTEREST | MUST PAY.

INTEREST RATE AND MONTHLY IHSTALLMEN:I' ADJUSTMENTS

The Note provides for adjustments to my interest rate and my monthly installments as follows:
Initial Iﬁterest Rate 4.950% First Interest Rate Adjustment Date September 1, 1997
Initial Monthly Instaliment $1,197.23 Installment Due Date 1st

First Instaliment Due Date April 1, 1997

Maturity Date March 1, 2037 First Installment Adjustment Date October 1, 1997
Minimum Rate* 4.950% Maximum Rate™ 11.950%

Rate Differential* 2.250 '

*The Minimum Rate, Maximum Rate and Rate Differential are subject to adjustment as provided in Section 1{f).

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

(a) Interest Rate Adjustment Dates. The interest rate | will pay may be adjusted on each Interest
Rate Adjustment Date .

Page 1 of 3
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int that is sufficient to repay, in substantiall equal monthly
in the calculation over the remaining term o the loan at the

monthly instaliment will be an amount

instaliments, the loan balance used
interest rate used in the calculation.

ADﬁlTIONAL COVENANTS. In addition 1o the covenants and agreements | made in the Security
Instrument, | further covenant and agme as follows:

A. FUNDS FOR TAXES AND INSURANCE
of Uniform Covenant 2 of the Security Instrument

The third sentence in the second paragraph .
is changed to read as follows: Lendsr may not charge for holding and applying the Funds,
analyzing the account of verifying the escrow items, unless Lender pays Borrower interest on

the Funds and applicable law permits Lender to ‘wake such a charge, provided however, that
Lender may impose upon Borrower at closing a fee to compensate a third party who shall be
responsible for the monitoring and payment of real estate taxes without thereby becoming

obligated to pax Borrower interest on the funds.

B. OCCUPANCY AGREEMENT
Agreement as a condition for obtaining the

If Borrower was required to execute an Occupancy ' _
this Security Instrument, the terms of the Occupancy Agreement, including the

loan secured by \
under this Security

rovisions which make a violation of its terms an event of default

nstrument, are incorporated herein hy this reference.
%

SIGNATURES OF BORROWERS:
{Please sign your name exactly as it appears below. }

BY SIGNING BELOW, | accept and agree to the terms and covenants in this Adjustable Rate Rider.

THOMAS E OWEN -

1

i

§

i (Seal) {Seal)
§

%

i (Sea!) (Seal)
% +
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L EGAL DESCRIPTION ATTACHMENT

LOAN NUMBER: 1-804188-1 SCHEDULE *A”

]

A parcal of land in the Northsast ¥ of Rection 28, Township 19 Scuth, Range 2 West,
ghalby County, Alabama: described as follows:

‘commence at tha Northeast gorner of aaid 8sction 28; thenoe run West slong the Norkth
section line 1097.00 fest to the point of beginning, thennce continue laast course 325.00
feet to & point on the Southesast right of way of an Alabama Power Company transmission
line; thence run Fouth 127’46 West 245.24 feat along paid right of way, thenos run
fouth 13°43°36" Eaat 141.68 feel; thancs run North 75451/05" East 226.41 fael; thenoe
cun South 13°48°35% EKast 26§1.20 feet to & polint on the centerline of a 30 foot
eagemsnt; thence run North 59°01°39" East 244.97 feat along said centerline to the
point of a clockwlew gurve having a delta angle of 80°11°54" and a radiue of 15.6)
fast! thence run slong the arc of said” curve and centerline 49.87 feer; thance run
gouth 40°*°44'17"* EKast 39.10 fesk, tmngent to said curve and the end of said Y0 foot
easamnent centerline, theace run North 75°49°28" East 34.08 feet, thence run North

14°10°32" West 399.19 faset to the point of beginning.

Less and Excapt, the moat Westarly 310 feet and ths moet Southarly 15 fset of the above
dascribed parcel which ham been cessrved as an eassment for lingress, sgrese and
wtilities; together with a right of way for ingress, egresd and utilities batwesn the
above describsd parcel and dhelby County Righway #119. the centerline of which 1is=

described as followe:

Commenca at the Northesaat corner of said Bection 28) thence run West along the North
section line 1097.00 fset thence run South 14°10732" East 399.19 feet; thence Yun #outh
15+49° 28" Wast 24,08 feet to the point of beginning of the centerline of a 350 foot
right of way (25 feat on_each side of muid centerline); thence zun pouth 14°10'313" East
522.62 faeat to the end of suid 50 foot right of way; thence run North 75°49'20" East
25.0 feet to the point of beginning of the centerline of a 60 foot right of way (30
fest on anch side of said cennterline}; thencs run gouth 1491032~ East 162.0 fest to

a point on the North right of way of seaid fHighway #119 and the ond of sald centerline.

gitusted in Bhalby County, Alabama. TE @
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