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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Morigage) 8452100 AEV. 1&
-
Mortgagors gast name first): Mortgagee: }/‘/ 7 / 5 -
MARTIN, ANDY - SouthTrust Bank of Alsbasa, Mationsl Associstion ";,,:
MARTIN, KATHY ) i
164 OAK VIEW LAME P.0. Box 2554
Mailing Address Maling Alsaress
HELENA, AL 35080 | Birmingham, AL 35290-0100
City Ste ¢ City Eiale Ip
Thig Instrument was preparned by:
THE STATE OF ALABAMA Stephen A. Pisrce - Home Mortgege Services
P.O. Box 12564
SHELBY County Birminghem, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

ANDY MARTIN, HUSBAND and KATHY WARTIN, WIFE

(whether ona or more, hersinafter cailed "Borrowers”) have entered into a SouthTrust Home Equity Loan Line Agresment, Note and
Disciosure Statsment (hersinafter called “the Agresment™) of even date herswith with SouthTrust Bank of __ Alsbems, Nstional
Association (hereinafter calied "Mortgages™); that the Agresmant is an open end cradit agresment under which
the Borrowers may borrow, repay, and re-borrow, from Mortgagee from time to time so long as the agQregate unpad principal balance of
such loans outstanding from time to time does not excead the sum of § _ 80, 00G .00 ; that the rats of interest payable on such
loans made under the Agresment is a variable interest rate which may change sach month based on changes in the "index” {as defined
in the Agreement); and that the Agreament will continue In effect until terminated in accordance with its terms even though from time to
time thers may be no loans outstanding to the Borrowers under the Agreement.

NOW, THEREFORE, in considaration of the Agreement and in order to secure the payment of all loans now or hereafter made
to or at the request of tha Borrowers named above, or, if more than one Borrower is named, alt ioans now or hereafter made to or at the
request of any one or more of the Borrowers, and any extensions or renewals of any such loans (inciuding any agresment Of instrument
hereafter given to evidence the Borrower's obligation to repay any of such indebtecness, or any sxtension or renewal thareof), the
payment of all Interest and finance charges on such loans whenaver incurred, the payment and performance of all obligations of the
Borrowers under the Agresment, (including any amancmart, modification, axtension, of suppiernent of of to the Agresment), and
compliance with all the covenants and stipulations hereinafter contained, the undersigned

ANDY MARTIK, HUSBAND and KATHY MARTIN, WIFE

{(whether ans or more, hereinafter called "Mortgagors”) do hereby assign, grant, bargain, sell and convey unto Mortgagee the following
described real proparty situated in  SHELBY County, State of Alabama, viz:

LOT 11, ACCORDING TO THE SURVEY OF STONEBROOK, AS RECORDED I[N MAP BOOK 15,

PAGE 194, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA

SURJECT TO MORTGAGE TO SECOR BANK, FEDERAL SAVINGS RANK  DNATED NOVEMDID 5,
1995, AND RECORDED IN INST. #1993-37129

FILE ALL PAPERS IN THE PROBATE OFFICE OF SHELRBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVEMAWTS OF RECORD.
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together with aF rents and other revenuss thersof and all rl?l'rts, £mim. ssssments, tenaments, intecests, im and
appurtenances thereunto belonging or in anywise appertaining, inciuding any after-acquired title and sasements and ;ahn, title and
interest now or hereafter owned by M ors in and to all buildings ang improvements, storm and screen windows doors, :
steam, electric, solar and other hasti o:.lﬁa nQ, vantilating, air-condiioning, monﬂng and cooking apparsius, slevaior, ng,
sprinkling, smoke, fire, and intrusion n devices, and other squipment ficturss now Of hereafter aitached or appertmning to
said premises, all of which shall be desmed to be real property and conveysd by this mortgags, and all of which real property, aquipmant
and fixtures are sometimes hereinafter called the "mortgaged property.”

TO HAVE AND TO HOLD the sames and every part thereof unto Mortgages, its successors and assigns forever,

For the purposs of further sacuring the payment of said indebtedness Morgagors wasrant, covenant and agree with Mortgagee,
its successors and assigns, as follows:

1. That are lawlully seized in fee and possessed of the mortgaged property and have a good right 1o convey the sama as
aforesaid, that they will warrant and forever defend the title againat the iawful claims of all na whomaoever, and that the mortgaged
property is free and clear of all encumbrances, easements and reatrictions not herein s ly mantionsd. '

2. That they will pay all taxes, assessments, or other liens taking priorty over this mortgage when imposed upon the
mongaged property, and should default be made in the payment of the same, or any part thereof, Mortgages may pay the same (but
Mortgagee & not cbligated to do so}, It the ag ro or any thereof is & unit in a condominium or a planned unn
development, M re shall perform s of 8 i Uner the deciaralion or covenams creating or covering the
condominium or plannsd unit development, the bylaws and regulations of the condominium or planned unit . and
constituent documents. Should Mortgagors default in any of such obligations, Mortgagees may perform Morgagors' obligationa (but
Mortgagee is not obligsted to do so).

3. That they will kesp the bulldings on the mortgaged pr r? continuously insured in such amounts, in such manner and with
such companies as be satisfactory to nrtangu against loss re (including so-called extenced coverags), wind and such other
hazards (including fl and water damage) as Mortgagee may from time to time, with loes, if any, to Mortgagee, and will
deposit with Mnng?u licies oOf such insurancas or, at Mungtg:'a election, certificates thereof, and wi tha premiums therefor as
the same become due. urtg:ﬁnrl shall have the riﬁht to pro such Insurance through & policy or policles independertly ottained
and paid for by Mongagors or through an existing policy. Mongagee may, for reasonable cause, refuse to accept any policy Of iNBUTANCS
obtained by Mortgagors. Mortgagora shall give immediate notice in writing to Mortgagee of any iosa or damage to the mortgaged
property from any cause whatever. If Mortgagors fail to keep said property insured as above specified, Mortgagee may insure said
ﬂ'aparty (but Mortgages is not obligated to do s0) for its insurable vaiue against loss by fire, wind and other hazards for tha benefit of

ontgagors and Mortgages or for the bensfit of Montgagee alona, at Mongagee's slection. The procseds of such insurance shail be paid
by the insurer to Mortgages, which Is hereby granted full power to settie and compromise ciaims under all policies, to endorse in the
name of Mortgagors any chack or draft representing the procesds of any such insurance, and to demand, receive and Qive recept for all
sums becoming duse thereunder. Said insurance proceeds, if collected, may be credited on the indebtacness secured Dy this mortgage,
Inas costs of collection, or may be used in repairing or reconstructing the premises on the morngaged propéry, & Mmagoo‘u slection.
Any application of the insurance ?rnmds to repairing or reconstructing premises on the mortgaged property shall not axtend of
postpone the due date of any installment payments of the indebtedness hereby secured or reduce the amoumn of such instaliments.

4. That commencing upon written request by Mongagee and continuing until the indebtednsss secured hereby is paid in full
and the Agresment is terminated, Mortgagors will pay to Morgagee concurrently with, and on the due date of, payments on tha
indebtedness heraby secured a sum equal to the ground rents, if any, next dus on the mortgaged property, plus the pramiums that wall
next become dus and pavable on policias of fire and othar harzard insurance covering the mnrtgna.d proparty, plus water rents, fire
district charges, taxes and assessments next dus on the mortgaged property (alt as egtimated origagea), iess any sums already
paid to Mortgagee therefor, divided by the number of months or other payment periods to elapse re one month O payment penod
prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and assessments will become due, such
sume to be held by Mortgages in trust, to pay said ground rents, premiums, water rents, fire district charges, taxes and assessments, All
payments mentiored In the precesding sentence and the paymont to be made on the indebtedness secured hereby shall be added
togather and the aggregate amount thereof shall be paid by Mortgagors sach month or other payment period in a single payment to be
applisd by Mortgagee to the following ltems in the order set forth: (a) ground rents, taxes, water rents, fire district charges, assessments,
fire and other hazard insurance premiurns; (b) interest on the indebtadness secured hereby; and (c) the balance, it any, shail be applied
toward the payment of the aum hereby secured. Any deficiency in the amount of such aggregate monthly or othef periodic payments
shall constitute a default under this mortgage. Any excess funds accumulated under this paragraph after payment of the tems heren
mentionad shall be credited in calculating the monthly or other periodic payments of the same nature required hereunder in the
subsequent year: but it the actual amount of any such tem shall exceed the estimate theretor, Mortgagors shall without demand forthmith
make good the deficiency. Fallure by Mortgagors to do so before the due date of such item ghall be a default hersunder. If the
mortgaged property is sold under foreciosurs or is otharwise ac?uirad by Mfor?aw after default, any remaining balance of the
accumulations under this paragragh shall be credited to the principal of the secured indebtedness as of the date of the foreciosure sale
or as of the date the property is otherwise acquired by Mortgagee after default, any remaining balance of the accumulations under thie
paragraph shall be credited to the principal of the sscured indebtednass as of the date of foreciosure sale or as of the date the
property ig otherwise acquired.

5. That they will take good care of the mortgaged property and will not commit or psrmit any waste theceon or thereof, and that
they will keap the same repaired and at all times will maintain the same in as good condition as it now is, reasonable wear and tear alone
excepted. If Mortgagors fail to make repairs to the morigaged property, Mortgagae may make such repairs at Mortgagors' axpense (but

Morgagee is not obligated to do so). Mortgages, its agents and empioysses, may enter the mortgaged property and any improvemants
therson at any reasonable time for the purpose of inapecting of repairing such improvements.

6. That all amounts expended by Mortgagee for insurance or for the payment of taxes or assessmaents of to discharge liena on
the mortgaged property or other obligations of Mortgagors or to rmake repairs to the mortgaged property or any improvements thereon
shall becorne a debt due Mortgagee, shall be payable at once without demand upan of notice to any person, shall bear interest at the
rate of interest payable on advances under the Agreement, or if the rate specified would be uniawful, at the rate of 8% per annum from
the date of paymaent by Morigeges, and such dabt and the irterest thereon shall be secured mhmo. Upon faliure of
Morntgagors to reimburse Morigagee for all amounts so expended, at the slaction of Mortgagee and or notice 1O any person,
Mnngaiu may declars the entire indebtedness secured by this mortgage due and payable and may forecicse this mongage as
hersinafter provided or as provided by law.

7. That no delay or failure of Mortgagee to exercise any option to declare the maturity of any debt sacured by this morigage
shall be taken or deemed as & waiver of the right 10 axercise such option or 1o deciara such forfsiture either as to past or present default
on the part of Mornigagors, and that the procurement of insurance or payment of taxes or other liens or assessments or obligations by
Mortgagee shall not be taken or desmed as a waiver of the right to accelerate the maturity of the indebtednase hareby secured by reason
of the failure of Mortgagors to procure such insurance of fo pay such taxes, liens, assessments Of obligations, it being agreed by
Hnggagnra that no terms or conditions contained in this mortgage can be waived, altered or changed except by a writing signed by

ongages.

8. That those Mortgagors who are obligated to pay the indebtedness hereby secured will wall and truly pay and discharge such
indebtedness as it shall become due and payable, whether such indebtedness is now owed or hereafter incurred.
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9. That if default shall be made in the payment of any of the indebtedriess hersby secured, or in the performances of any of the
terms or conditions of this mortgage, Mornigagee may proceed to collect the rent, income and profits from tha morigaged property, either
with or without the appointment of a recsiver (to which appointment Morigagors hereby consert), and Mortgagee notify the ieesees
of other payors thersof t0 make payment directty to Mortgapes. Any rents, income and profits collected by Mongagee prior 1o
foraclosurae of this mortgage, laas the costs of collecting tha same, inciuding any real estate or property management commissions and
attorney’s fees Tncurred, shall be credited first to advances made by Mongages and the interest therson, then to imerest due on the
indebtedness hereby sscured, and the ramainder, if any, shall be ied toward the paymaent of the principal sum haraby secured.

10. That if all or any part of the mortgaged property or any interest therein is sold, assigned, transferred or conveyed by
Murtgaqurs, or any of them, without Mortgages's prior writtenr consent, excluding only, {(a) the creation of a purchass money security
interest 1or household appliances, (D) a transfer by devise, descent or by operation of law upon the death of a joint tenant, or {¢) the gramt
of any lsasshold interest of one year or less (including all mandatory or optional renewal periods) not containing an option 1o purchase,
Mortgagee may, at Mongagea's option, declare all indebtedness secured by this mongage 1o be due and payable immedistely with or
without notice to Mortgagors. Mortgagee may condition its consent to any such transfer of possession of, or an intersst in, the
morntgaged property upon the transferee’s agreeing to pay a greater rate of interest on all or any pant of the indabtedness secured by this
morgage or 1o adljust the payment schedule of all or any part of the indebtedness secured by this mornigage, upon Mortgagea's oval
of the creditwoithiness of the transferes, and upon the traneferee’s payment to Mortgages of a reasonable transfer or assum foe.
Lipon breach by Mongagors, or any of them, of the covenants herein contained, Morntgagea may, at ts siection, proceed to foreciose this
mortgage as herginafter provided or as provided by law,

L
11. That all the covenants and agresments of Morntgagore herein contained shall sxtend to and bind their reapactive heirs,
executors, administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and
powers herein given, granted or secured to Mortgagee shall inure to the benefit of the succeesors and assigna of Mortgages.

12, That the provisions of this mortgage and the Agreement secured hereby are severable, and that the invalidity or
unanfnrmabmm of any provision of this montgage dr of such Agreements shall not affect the validity and snforceability of the other
provisions of this mnrtgaqo or of such Agresments. The remedies provided to Mortgages hersin are cumulative with the rights and
remedies of Mortgages at law and In uqu'ﬂg, and such rights and remedies may be exercised concufrently or consecutively. A carbon o+
photostatic copy of this mortgage may be filed as a financing statement in any public office,

This mortgage shall continue in full forca and effect until all of the indebttedness {including future advances) and other
obligations secured by this morigage shall have been paid in full. Mortgages shall have no furthar commmmaent or agresrmant to axtend
any credit 10 the Borrowers, or otherwiss incur any obligation or give valus, under the Agreement, and Mortgagee | have axecuted
and delivered to Mnr:Faganl a relsase or satsfaction of this mortgage in recordable ., oven though from time to time and for
extended periods of time there may be no indebtedness owsd to Mortgagee under the Agresment described above and no other
indebtedness hereby secured, it being the intention of the Mo ors that th age and the title to the morty premises hereby
convayed to Martgagee shall remain in full force and affect and shall secure all ind ness described above in this mortgage whether
now owed or hersafter incurred at time prior to tarmination of this mongage by the means just described, Mortg nQreas to
execute and deliver to Mortgagors a reieass or satisfaction of this montgage in A reasonabls time after written demand at any
time there is no indebtedness secured by this mongage and no obligation on the part of Mortgagee to axtend any credit to the Borrowers
under the Agreement. Lpon termination of this mongage by the means hereinabove described, the q_r\nnt and conveyance hersin made
shall be and become null and void; but shouid defaul be made in the pgﬁmum of any indebtedness harsby secured or any ranewals or
extensions thereof or any part thereof or should any interest or finance charge thareon remain unF:aicl at maturity, or should default be
made in the repayment of any aum expended by Mortgagee under the authority of any provision of this morgage, or should the interest
of Mortgagee in tha mortgaged property become endangerad by reason of the snforcesment of any lien or ancumbrance thereon, of
should a petition t¢ condsmn any pan of the mongaged property be filsd Ly any authority, purson or entity having power of eminent
domain, or should any law, either state or fsderal, be passed imposing or authorizing the imposition of a specific tax ?npon this
or the indebtedness hereby secured or permitting or authorizing the uction of any such tax from the principal or interest secured
this mortgage or by virtue of which any tax or assessment upon the mongaged property shall be charged against the owner of this
morngage, or should at any time any of the covenants contained in this mortgage or in any Agresment secured harsby be declared
invalid or unsnforceable by any count of competemt jurisdiction, or should Mortgagors fail to do and perform any other act or thing herain
rec.'luirad or agreed 10 be done, then in any of said svents the whole of the indebtedness hereby secured, or an#‘ portion or part thereof
which may at said date not have been paid, with interest thereon, ahall at once becoms due and payable and this mortgage subject to
foraclosure at the option of Mortgagee, notice of the exercise of such option being hereby axpressly waived by Modgagors, and
Mortgagee shall have the right to enter upon and take possession of the mongaged property and aftar or without taking such posseassion
to sell the same before the Court House door of the County (or the division thereof) where said property, or any substantial part of said
property, is located, at public outcry for cash, after first giving notice of the time, place and tarms of such sale by publication once a week
for three coneecutive weeka prior to said sale in some newspaper published in said County; and upon tha payment of the purchase price,
Mortgagee or the auctioneer at said sale is authorized to execute to the purchaser for and in the name of Mortgagors a good and
sufficiant deed to the pro suld. Mortgagee shall apply tha procesds of said sale or sales under this morntgage as fnﬂm: F?rst. 1o the
expensss of advertising, selling and conveying, including a reasonable attornays’ fee if the unpaid debt after default axceads $300;
second, to the payment of any amoums that may have been expended or that may then be necessary to expend in paying insurance,
taxes and other encumbrances, with interast thereon; third, 1o the payment of the indebtednesa hareby secured and interest and finance
charges thereon In auch order as Mortgagee rmay alact whather gueh dabts shiznll or shall not Fave fully matured at the date of said sale
and tourth, the balance, if any, to be paid over to Morngagors or to whomscever then appears of record to be the owmer of Montgagors'
intarest in said property. Mortgages may bid and become the purchasser of the mortgaged property at any foreclosure sale hereunder.
Mortgagors hereby waive any requirement that the mortgaged property be sold in ssparate tracts and agree that Mortgagee may, at its
option, ssll sald property sn masse regardisss of the nurmber of parcels hereby conveysd,

IN WITNESS WHEREOF, each of the undersigned

AKDY MARTIN and KATHY MARTIN

has hersunto set his or her signature and seal this 21y dayof e 1996

(Lb, Wk "

ANDY MARTIN
* \

(SEAL)

KATHY MARTIN

{SEAL)

{SEAL)




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

JEFFERSON ™ COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

—ANDY MARTIN anci KATHY MABRTIN

whose name grq signed to the foregoing conveyance and who _gre known to me, acknowledged before me on this day

that, being informed of the contents of the CONVeYANCe, 1 ave exscuted the same voluntariy on the day the same bears date.
Given under my hand and official seal this 20TH dayof  jumE . 1996 .
(Notarial Seal) -“uﬁn-ﬁm s 1008 | kéﬂﬂ dﬂ Qﬁ QZ{QE : ‘
AT — ‘ Notary Public
THE STATE OF ALABAMA, | INDIVIDUAL ACKNOWLEDGMENT
COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whosa name | signed to the foregoing conveyance and who known to ma, acknowledged before me on this dey
that, being informed of tha contents of the conveyance, axecuted the same voluntarily on the day the same bears date.
Given under my hand and offiolal seal this day of
(Notarlal Seal)
Notary Public
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PLEASE RETURN TO
SOUTHTRUST
MAGIC CITY TITLE, INC HOME EQUITY LOAN LINE
2110~Tth-Avenue-Bouth REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| hereby certify that the within mortgage was fiied in this office for record on the ) day of
: at o'clock M., and duly recorded in Volume
of Mortgages, at page , and examined.

rageots I U Judge of Probate




