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LOAN MODIFICATION AGREEMENT

This Loan Modification Agreement (“Agreement”), made this 24th day of January, 1997,
hetween Sam A. Ferlisi and wife, Mary E. Ferlisi (“Borrower”) and STANDARD
MORTGAGE CORPORATION OF GEORGIA (“Lender”) amends and supplements (1) the

‘Mortgage, Deed of Trust or Deed to Secure Debt (the “Security Instrument™) dated July 19,

1996 and recorded in Real Volume 1996 Page24772 in the Probate Records of Shelby County,
Alabama. In the original amount of $217,200.00 and (2) the Note bearing the same date as, and
secured by, the Security Instrument, which covers the real and personal described in the Security

Instrument and defined therein as the “Property”, located at

606 Highland Lakes Cove
Birminham, AL 35242

(Property Address)

the real property described being set forth as follows:
Lot 102, according to the Map of Highland Lakes, 1st Sector,

an Eddleman Community, as recorded in Map Book 18, Page
37 A,B,C,D,E,F & G in the Probate Office of Shelby County, Alabama.

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as
follows (notwithstanding anything to the contrary contained in the Note or Security Instrument):




1. As of January 24, 1997, the amount payable under the Note and the Security Instrument
(the “Unpaid Principal Balance™) is U.S. $217,200.00, consistent of the amount(s) loaned to the
Borrowers by the Lender and any interest capitalized to date.

2. The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of
the Lender. Interest will be charged on the Unpaid Principal Balance at the yearly rate of
7.125%, from January 24, 1997. The Borrower promises to make monthly payment of

| principall and interest of U.S. $ 1,463.32, beginning on the 1st day of March, 1997, and
continuing thereafter on the same day each succeeding month until principal and interest are paid
in full. If on February 1, 2027 (the “Maturity Date”), the Borrower still owes amounts under the
Note and the Security Instrument, as amended by this Agreement, the Borrower will pay thése
amounts in full on the Maturity Date.

. The Borrower will make such payments at $775 Peachtree Dunwoody Road, #D-100,
Atlanta, GA 30342 or at other place as the Lender may require.

3. If all or any part of the Property of any interest in it is sold or transterred (or if a
beneficial interest in the Borrower is sold or transferred and the Borrower is not a natural person)
without the Lender’s prior written consent, the Lender, may at its option, require immediate
payment in full of all sums secured by this Secunity Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice
is delivered or mailed within which the Borrower must pay all sums secured by this Security
Instrument. If the Borrower fails to pay these sums prior to the expiration of this period, the
Lender may involk any remedies permitted by this Security Instrument without further notice or

demand on the Borrower.

4. The Borrower also will comply with all other covenants, agreements, and requirements of
the Security Instrument, including without limitation, the Borrower’s covenants and agreements
to make all payments of taxes, insurance premiums, assessments, escrow items, impounds, and al

other payments that the Borrower is obligated to make under the Security Instrument; however,




the following terms and provisions are forever canceled, null and void, as of the date specified in
paragraph No. 1 above;

(A)  allterms and provisions of the Note and Security (if any) providing for,
implgmenting, or relating to, any change or adjustment in the rate of interest payable under the
Note; and

(B)  all terms and provisions of any adjustable rate rider or other instrument or
document that is affixed to, wholly or partially incorporated into, or is part of, the Note or
Security Instrument and that contains any such terms and provisions as those referred to in (a)

above.

5. Nothing in this Agreement shall be understood or construed to be a satisfaction or release
in whole or in part of the Note and Sécurity Instrument. Except as otherwise specifically

provided in this Agreement, the Note and Security Instrument will remain unchanged , and the
Borrower and Lender will be bounds by, and comply with, all of the terms and provistons
thereof, as amended by this Agreement. )

Borrower has executed and acknowledges receipt of pages 1 and 2 of this Loan Modification

Agreement.

6. The Adjustable Rate Rider and PUD Rider is incorporated herewith and made a part of as
Exhibit “A” and “B”,

Standard Mort orporatio ] By:

-' ,g»a,w @fﬁ (Seal) ﬁé dudi (Sea)

SAM A. FERLISI -Borrower

-Borrower




STATE OF ALABAMA )

SHELBY COUNTY )

.. I, the undersigned, a notary public in and for said county in state, hereby certify that Sam
A. Ferlisi and wife Mary E. Ferlisi, whose names are signed to the foregoing conveyance, and
who are known to me, acknowledge before me on this day that, being informed of the contents of

the conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the fo LL:' day of ;I;....a} , 1997.

Notary Public

My Commission Expires:  O¢ /Q.?/ DO
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ADJUSTABLE RATE RIDER

(1 Year Treasury Indax - Rate Caps - Fixed Rate Conversion Oplion)

THIS ADJUSTABLE RATE RIDER is made this Z4TH day of JANUARY e 1997
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securily Deed (the
“Seewrity Instrument”) of the same date given by the undersigned (the "Borrower™) 10 secure Borrower's Adjustable Raic
Note (the "Note™) to  STANDARD MORTGAGE CORPORATION OF GEORGIA

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

606 HIGHLAND LAKES COVE
Birmingham , AL 35242
[Propernty Addresi]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ARY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.1250 %. The Nole provides for changes in the adjustable
interest rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate I will pay may change on the first day of FEBRUARY » 2000 . and on that day
every 12th month thereafler. Each date on which my adjustable interest rate could change is called a "Change Dals.”
(B) The Index

Beginning with the first Change Date, my adjustable interest raie will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWC AND THREE FQURTHS®
percentage points { 2.7500 %) w the Current Index. The Note Holder will then round the result of this addition o the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Dats at my new interest rate in substantially
cqual payments. The result of this calculation will be the new amount of my monthly payment

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9.1250 % or less
than 5.1250 %. Thereafler, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two perceniage points (2.0%) from the rate of interest I have been paying for the preceding 12
months, My interest rate will never be greater than 13,1250 %, which is called the "Maximum Raic."
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(E) Effective Date of Changes

My new inlerest rate will become effective on each Change Date. I will pay (he amount of my new monthly paymenl
beginning on the Tirst monthly payment date aftez the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail o me a notice of any changes in my interest rate and the amount of my monthly
paymerf-before the effective date of any change. The notice will include information required by law to be given me and also
{he title and telephone number of a person who will answer any question [ may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option (o convert from an adjustable interest rate with interest rate limits to a ixed
interest rate, as follows:

§, FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless I am in default or this Section S(A) will not permit me (o do so.
The "Conversion Option” is my option to convert the interest rate I am required to pay by this Note from an adjustable ratc
with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on (1) if the first Change Date is 21 months or less from the dale of this Note, the
third, fourth or fifth Change Date, or (2) if the first Change Date is more than 21 months from the date of this Note, the first,
second or third Change Date. Each Change Date on which my interest rate can convert from an adjustable rale 10 a fixed rats
also is called the “Conversion Date.” I can convert my interest rate only on one of these three Conversion Dates.

If [ want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that. (1) [ must
give the Note Holder notice that I want to do.so at least 15 days before the next Conversion Dase; (ii) on the conversion Dale,
[ must not be in default under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, I must pay the
Note Holder a conversions fec of US. § 0.00 . and (iv) I must sign and give the Note Holdes
any documents the Note Holder requires to cffect the conversion.

(B) Calculation Fixed Rate

My new, fixed interest rate will be equal (o the Federal National Mortgage Association’s required net yield as of a daie
and time of day specified by the Nota Holder for (i} if the original term of this Note is greater than 15 years, 30-year fixed
rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage point
(0.625%), rounded 1o the nearest onc-cighth of one percentage point (0.125%), or (ii) if the original term of this Nole is 15
years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitnents, plus five-eighths
of one percentage point (0.625%), founded to the nearest one-eighth of one percentage point (0.125%). If this required net
yield cannot be determined because the applicable commitments are not available, the Note Holder will determine my interest
rate by using comparable information, My new rate calculated under this Section 5(B) will not be greater than the Maximum
Rate stated in Section 4{D) above.

(C) New Payment Amount and Effective Date

IF I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal I am expected to owe on the conversion Date in full on the Maturity Daie al
my new fixed interest rate in subsiantially equal payments. The result of this calculation will be the new amount of my
monthly payment. Beginning with my first monthly payment after the Conversion Date, [ will pay the new amount as my
monthly payment untii the Maturity Date.

C TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Ratc
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intcrest in it is
sold ot transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument. Lendcr also shall not exercise this option if: (a) Botrrower causes 10 be submitied to Lender
information required by Lender to evaluate the intended transferee as if a new loan were being made o the transferce, and
(b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender,
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To the extent permitiod by applicable law, Lender may charge a reasonable foe as 8 condition 10 Lender’s consent to the
loan assumption. Lender may also require the transferee to sign an assumption agreemont that is acoeptable 10 Lender and
that obligates the transferes to keep all the promises and agreements made in the Notec and in this Security Instrument
Borrower will continue to be obligated under the Nots and this Security Instrument unless Londer reicsscs Bammower in

I¥ Lender exercises the option to require immadiste peyment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailsd within which
Bomrower must pay all sums secured by this Security Instrument If Borrower fails 10 pay these sums prior 1o the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Bomrower,

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider,
the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C1 above ghall then cease tn be in
effect, and the provigions of Unifarm Covenant 17 of the Security Instrument shall instead be in effect, as follows:

Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if & beneficial interest in Borrower is sold o transferred and Borrower i8 not a natural person) without
Lender's prior written conseat, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, thiz option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, lender shall give Barrower notice of acoeleration. The notice shall peovide a period of
not less than 30 days from the date the notice is delivered or mailed within which Bormower must pay all sums secured by this
Security Instrument If Bommower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.,

BY SIGNING BELOW, Bormower accepis and agrees (o the terms and covenants contained i pages 1 through 3 of this
Adjustable Rate Rider,

g )
-
L

-‘r.r'

- (Seal)
SAM A, FERLISI Borrowes
_(Seal) _(Seal)
Borrower Borrowet

__(Seal) {(Seal)
Borrower Bormower

{Sign Original Only}

\TEM4147L9 {84085) (Fage 3 of 3 pages) Ta Drder Calk m u) r..':'ﬁﬁuﬁ

MPCD2711 - 06/95 315089




PLANNED UNIT DEVELOPMENT RIDER

THIS PLLANNED UNIT DEVELOPMENT RIDER is made this 24TH day of JANUARY, 1997 :
and is incorporated into and shall be doamed o0 amend and supplement the Mortgage, Deed of Trust or Securily Deed (the
"Security Instrument”} of the same date, given by the undersigned (the "Bommower™) to secure Barrower’s Noie to

STANDARD MORTGAGE CORFORATION OF GEORGIA

of the same date and covering the Property described in the i and located at:
BIRMING 2
€06 HIGHLAND LAKES COVE, XXEXIEEIREH, 52

(Froperty Address]

The Property inchudes, but ia not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common arcas and facilities, as described in
RECORDED INSTRUMENT #9%402-3947

(the "Lender”™)

(the "Declaration™). The Property ig a part of a planned unit development known as

HIGHLAND LAKES

{Name of Plannad Unit Development}
(the "PUD"). The Property also includes Barrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilitiss of the PUD (the "Owners Association™) and the uses, benefils and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents. The “Constitusnt Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
squivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant o the Constituent
Documents. *

B. Hazard Insurance. So long as the Owners Associabon maintaing, with a generally accepted insurance carnier, a
"master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the t2rm
"extendad coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearty premium
instaliments for hazard insurance on the Property; and

(if Bomower's obligation under Uniform Covenant § 0 maintain hazard insurance coverage on the Proporty is
deemed satisfiad to the'extent that the required covernge is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the ovent of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, ar (0 common arcas and fecilitics of the PUD, any procoeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Ownexy
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connoction with any condamnation or other iaking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lise of condemnation, are hereby assigned and shall be paid 10 Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE PUD RIDKER -- Single Family -- Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3150 %0
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E. Lender's Prior Consent. Borrower shall not, except after notice 0 Lender and with Leader's prior writien
consent, sither partition or subdivide the Proparty or consent to:

(i) the abandonment or termination of the PUD, except for sbandonment or termination required by law i the case

of substantial destruction by fire or other casualty or in the case of a taking by condemnation or emineat domain;

{ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of
" Lender,

(iif) termination of professional management and assumption of self-management of the Owners Associstion; or

(iv) any action which would have the effect of rendering the public Lability insurance coverage maintained by the

Owners Association unacceptable 0 Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F ghall become additional debt of Borrower secured by the Security
Instrument. Unless Bormower and Lender agres (0 other terms of payment, these amounts shall bear interest from the date of
disbursement st the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment

BY SIGNING BELOW, Bommower accopts and agrees to the terms and provigions contained in pages 1 and 2 of thuis PUD

Ricles.
,:337" ' '
' ' __(Seal) | (Seal)
SAM A. FERLISI -Borrower  MARY/E . FERLIS -Borrower
. ' (Seal) _(Seal
-Hormower -Bormower
err—— Seal) Seal
Eim-r Bm(rrwna
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