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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED JANUARY 28, 1987, bstween Wiiam J. Acton Construction, Inc., Corporation,
whose address Is 3153 Bradford Place, Birmingham, AL 35242 (referred to below as Grantor”); and Regions
Bank, whose address is P. O. Box 10247, Birmingham, AL 35202 (referred to below as "Lender”}).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgeges, grants, bargains, sells and conveys to Lender all of Grantor's right,
title, and Interest in and to the following described real property, togethar with all existing or subseguently erected or atfixed buildings.
improvementa and fixtures; all easemants, rights of way, and appurtenancas, all water, water rights, watarcourses end ditch rights {including
atock in utilities with ditch or Irrigation righte); and all other r hts, royaitias, and profits relating to the real prnpurg* Inciuding without limitation
all minerals, oil, gas, geothermal and similar matters, locat in Shelby County, State of Alabama {the "Real Property™):

Lot 29 according to the Survey of Greystone Phase |l 7th Sector. as recorded in Map Book 19, page 121,
in the Probate Office of Shelby County, Alabama, Together with the none sxclusive sasement 10 use
the private roadways, Common Areas and Hugh Daniel Drive, all as more particularly described in the
Graystone Residential Declaration of Covenants, Conditions and Restrictions dated 11-6-90, and recorded in
Real 317, pags 260, in the Probate Office of Shelby County, Alabama, together with alf amendments
thereto '

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or Its address is commonly known as 8006 Rosemont Road, Blrmingham, AL 35242. The Real
Property tax identification number s 03-8-27-0-0070-029.

Grantor presently sasigns 10 Lender all of Grantor’s right, title, and interest in and to sll lesses of tha Proparty and ait Rents from the Property.
(n addition, Grantor grants to Lender a Unitorm commercial Code security interest in the Personsl Proparty and Rants.

DEFINITIONS. The fotlowing warde ghall have the following meanings whan used in this Mortgage., Terms not otherwise dafined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Comwmarcial Code. All referancea to dollar amounts shail mean
amounte in lawful monay of the United Sta;‘an of America,

Grantor. The word "Grantor™ means Wikiam J. Acton Construction, Inc.. The Grantor ia the mortgagos under this Martgage.

Guarantor. The word "Guarantor” masns snd includes without imitatlon each and all of the guaraniors. suretias, and accommodation
partias in connection with the Indebtadnass.

improvemants. Tha word “Improvemeants” meane and includes without fimitation all existing and future improvements. bBuildings.
structuras, mobile homes atfixed on the Resl Proparty. facilities, additions, replacemnents and other construction on the Rasal Property.

indebtedness. The word "Indebtadness” mesns all principal and intersst paysble under the Note and any amounts expsndsd or sdvanced
by Lander to discharge obligations of Grantor ar axponses incurred by Lander to anfarce obligations of Grantor under this Mortgage.
together with interest on such amounts as provided in this Mortgage. W0 addition to the Nots, the word “Indebtedness” includes el
abligationa, debts and liabilities, plus intarest thereon, of Grantor to Lender, or any one of more of them, as wall as sll cleims by Landes
against Grantor, or any ond of Mors of tham, whather now existing or hersafier arising. whather relatad or unrelsted to the purpose of the
Note, whethar voluntary or otherwise, whether due or not due, abaolute or contingent. llquidated or unliquidated and whether Grantor may
be liable individually or Jointly with others, whether obligated as guarantor or otherwise, and whather recovery upon such Indabtadness may
be ar haraafter may become barred by any atatuls of himitations, and whether such Indebtedness may be or hereafter may becoms
otharwlse unantorcesbis.

Lender. The word "Lender” means Ragions Bank, its SUGCHSA0IS and assigns. The Lender is the martgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage batwaan Grantor and Lender, and includes without limitation all assignments end
sacurlty interast provisions ralating to the Parsonal Proparty and Rents.

Note. The ward "Nots™ means the promissory note or credit agreament dated January 29, 1937, in the original principal amount

of 8271,500.00 trom Grantor to Lender, together with all renewals of. axtensions of, modifications of, refinancings of. consolidstions
of, snd substitutions tor the promlesory nota or agreement. The maturity date of this Mortgags is January 28, 1998. NOTICE TO
ARANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Peraonal Property. The words ~Parsanal Property” mean all aquipmant, fixtures, and other srticles of personsl propsrty now or haroattet
owned by Grantor, and now of harasftar attached or affixed to the Real Property. togsiner with ail acceasions, parts, and additions to, afl
replacernents ¢f, and all substitutions tor, any of such property: and together with all procesds lincluding without imitation all insurance
proceseds and refunds of premiuma) trom any sale or other disposition of the Property.

Property. Tha word "Property” means collectively the Real Property and the Personal Proparty.
Rasl Property. The words "Real Proparty” masn the property, interests and rights describad sbove in the "Grant of Martgage™ séction.

Reisted Dooumaents. The words "Related Documents” mean and include without limitstion sl promissory notes, credit agreements, losn
agrasmants, anvironmantsl agresments, guaranties, sacurity agreements, mortgages, daeds of truat, and Al other instrumants, agraemanis
snd documents, whether now or hereaftar existing. axecuted in connaction with the Indebtedness.

Rents. The word "Rents” maans all present and future rants, revenues, income, iasuas, royalties, profits, snd othar banetita derived from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. I8
GIVEN TO SECURE {1} PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL CBLIGATIONS OF QRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERME:

PAYMENT AND PERAFORMANCE., Except as otherwise provided in this Mortgage, Grentor ghall pay to Lander all amounts securad by this
Mortgage 88 they bacoma due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Proparty shall be governed by
the following provislons:

Poasesssion and Use. Until in defsult, Grantor may remain in possssaion and control of and operats and manags the Property and collect
tha Rents from the Proparty.




01-29-1997 MORTGAGE Page 2
Loan No 0104 {Continued)

Duty to Medntain. Grantor shall maintain the Propaerty in tanantable condition and promptly perform all repairs, repisCemants. and
maintenance necessary to preserve its value.

Hazerdous Substances. The tarms ~hazardous waste.” "hazardoue substance,” “disposal,” “release,” and “threatenad relaase.” A used in
this Mortgage, shall have the same meanings &8s set forth In the Comprehenaive Enviranmental Responss, Compenaation, and Llabillty Act
of 1980, as amended, 42 U.8.C. Section 9801, et seq. {("CERCLA"}, the Superfund Amandments and Reauthorization Act of 1988, Pub. L.
No. 99-499 ("SARA"), tha Hazardous Materials Tranaportstion Act, 48 U.S.C. Section 1801, et seq., the Reacurce Conservation snd
Recovery Act, 42 U.§.C. Section 6901. et saq., or othar applicable state or Eadars! laws, rules, or reguistions adopted pursusm to any of
the foregoing. The terms »hazardous waste” and "hazsrdous substanca™ shall also include, without limitation, petroleum asnd petroleum
by-progduct®.or sny traction therao! and asbestos. Grantor rapresents and warranta 1o Lander that: (&) During the pericd of Grantor's
ownarship of the Property, there has been no usa, generstion, manufacture, storage, tredtmant, disposal, release of threataned raleass of
any hazardous waste Of substance by any person on, under, about or from the Property: (b} Grantor has no knowledge of, of reason to
beliave that there haa been, except as previously disclossd to and acknowledged by Lander in writing, (i} any use, ganeration,
menufacture, storage, traatmaent, diapoaal, releass, or thraataned relesss of any hazardous waste of substance on, under, abaut of from the
Proparty by any prior owners or occupants of the Property of (il any actual or threatenad litigation or clalms of any kind Dy any parson
relating to such matters; and (c) Except as previously disclossd 1o and acknowledged by Lender in writing, (i) nalther Grantor nor any
tenant, contractor, agent or other authorized user of the Proparty shall uss, generata, manufacture, store, traat, dispose of, or relaase any
hazardous waste of substance on, under, sbout or from the Proparty and {ll) any such activity shall be conductad in compliance with all
applicable federal, state. and local laws, reguiations and ordinances, including without limitetion those laws, regulations, snd ordinances
descrinad apove. Grantor authorizes Lender snd its agents 1o enter upon ths Property to maks such inapsctions and tests, at Grantor’'s
axpenas, an Lender may desm appropriate to datermine comptlance of the Prapearty with this ssction of the Mortgege. Any inspections of
tests made by Lender shall be for Landsr’'s purposes only and shall not be construad to create any rasponsibility or liabillty on the part o
| ander to Grantor or to any other parson. The representations and warranties contained herein asre based on Grentor's dua dillgence in
inveatigating the Property fof hazardous waste and hazardous substencas. Grantor hereby {a) releasse and whives any future clmms
against Lender for indemnity or contribution in the avent Grantor bacomes Jiable tor clesnup or other costs under any such laws, snd (bl
agrees to indemnify and hold harmless Lander against sny and all claims, losses, liabilities, damagas, panalties. and axpsnses which Lender
may diractly or indirectly sustain or suffer resulting from a breach of this sectlon of ths Mortgage of as A consaquance of any use,
generation, manufacture, storage. disposal, release or threstened ralaase occurring prior to Grentor's ownership of interast in the Propeny,
whather or not the sarme was Of ghould have been known to Grantor. The provisions of this section ot the Mortgage, including the
obligation to indemnity, shall survive the paymant of the Indebtadness and the satisfaction and reconveyance of the lien ol this Morngage
and shall not ba affectad by Lender’s scquisition of any intarest in the Property, whether by foraciosurs or otherwias.

Nulsance, Waste. Grantor shall not Cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on of o
the Property or any portion of the Proparty. Without limiting the gansrality of the foregoing, Grantor will not ramove, or grant to any other
party the right to remova, sny timbar, minarale {including cil and gasl, soil, grevel or rock products without the prige written consen! of
Lander.

Removal of improvemaents. Grantor shall not deamolish or remave any Improvemants from tha fisal Proparty without the pnor wrnittan
consent of Lander. Aw a condition 10 the removsl of any Impfovements, {ender may require Grantor 10 make arrangamants aatisfactory 10
Lender to replace such Improvemants with iImprovements of at laast equal value.

Lender’s Rlight to Enter. Lander and its agents and reprasentatives may anter upon the Raal Property at all reasonable times tD sttand 10
Lender’s interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmantal Reguiremants. Grantor ghall promptly comply with all laws, ordinances, and reguistions, now or hareattar
in etfect, of all governmaental authoritiss applicable to the use of OCCUPBACY of the Proparty, including without imitation, the Amsfnicans
With Dissbilities Act. Grantor may contest in goad faith any such law, ordinance, or regulation and withhold complisnce during 8ny
proceading, including appropriate appaals, 50 long as Grantor has notified Lander in writing prior to doing so and so long as, in Lendsr's
sola opirian, Lender’s interests in the Property are not jeopardized. Lender may require Grantar to post adequate mecurity Of A surety bond,
ressonably satisfactory to Lender, 10 protact Lender's interest.

Duty to Protect. Grantor agrees naither to abandon nar leave unattandad the Property. Grantor shall do s) other acts, in addition 10 1hDse
acte set forth above in this asction, which from the charactsr and use of tha Property are reasonably neceasary 10 protect and preserve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lendsr may, at its option, declare immaediately dus and payable sll sums sacured by thia Mortgege upon
the sale or trangfar, without tha Lender's prior written consant, of mil or any part of the Real Property, Or any ntarsst in the Real Property. A
"gale or transfer” meang the convayancs ot Resl Property or sny right, title or interest therein: whather lagal, banaficial or equitabla; whether
voluntary or involuntary, whather by outright sala, deed, inatallmant sale contract, land contrect, contract for dead, leassehold intarest with &
term greater than three (3) years, leass-option contract, of by sals, assignment, or tranafer of any beneficisl interest in of to any land trust
holding title to the Rest Proparty, or by any othar methad of conveyance ot Real Property interast. i any Grantor is 8 corporation, partnarship of
limited Uabllity company, transfer alao includes any change in ownership of more than twenty-five percent {26%) of the voting atock, partnarship
intarests or limited liability company interests, as the case may be, of Grantor. However, this option shall not be axarcisad by Lendas d such

exsrcisa I8 prohiblted by federst law or by Alabama |aw.
TAXES AND LIENS. The following provisions relating to the taxes and lilans on the Property are 8 part ot this Mortgags.

Payment. Grantor shall pay when dua (and in sll svants prior to delinquency) all taxes. payroll taxes, special taxes, assasements. water
chargea and sewer service charges levied against or on account of the Property, snd shall pay when due all claims for work dona on or tor
gervices rendared or material furnishad to the Proparty. Grsntor shall maintain the Property free of all liens having priority over or aqual to
the interest of Lender undar this Mortgage, axcept for tha fien of taxes and sssesamenta not dus, and axcapt &s otharwise provided in the
tollowing parsgraph.

Right To Contest. Grantor may withhold payment of any tax, assessmeant, of claim in connaction with B good faith dispute Over the
obligation to pay, so long o8 Lendar’s interest in the Propsarty is not jeopardizad. [f & lian arises oOf ia filmd as s rasult of nonpayment,
Grantor ahsll within fitteen {16} deys after the lien ariges or, if 8 lien i8 filed, within fiftean {15) days after Grantor has notice ol tha hling.
sacure the diecharge of the Yien, or it requested by Lender, depouit with Lender cash of a sufficient corporate surety bond or other sacunly
satistactiory 1o Lander in an amount sufficient to discharge the llan plus any costs and sttorneys’ fess or other charges that could acCcrue as
a result of 8 foreciosure of sale under the Sen. In any contest, Grantor shall defend itsalf and Lander and shall satisty sny adverse judgment
pafore enforcement againat the Property. Grantor shall name Lender as an additional cbliges undar any suraty bond furnished in the
contest proceedings.

Evidence of Payment. Grantor shall upon demand turnish to Lender satisfactory evidence of paymaent of the 1axas Or nssessMBNIs and shall
authorize the appropriate governmental official 10 daliver 10 Lendar at any time 8 written stetement of the taxas and assesaments against
the Property.

Notice of Construction. Grantor shall natify Lender at laast fifteen (15} days betars sny work is commanced, any servicea are furnishad, or
any matarials are supplied to the Property, it any mechanic’s s, materisimen’s lian, or other lian could ba assertad on sccount of the
work, services, or materials, Grantor will upon request of Lendar turnish to Lender advance assurénces satistactory to Lendar that Grantor
can and will pay the cost of such improvamants.

PROPERTY DAMAGE INSURANCE. The following provisions relating te Inauring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor ghall procure and maintein policies ot fire insursnce with standard axtanded coverage endorsaments on
a replacemant basis for the full insurable value covering all improvements on the Real Property in an amount subiciant to avoid apphcat:on
of sny coinsurancs clause, and with a standard mortgsges clause in favor of Lender. Grantor shsll also procure and mamntan
comprehenaive genarsl \iability insurance in such coversge amounts as Lender may raquest with Lender being namad as sdditional insuracs
in such Jabllity insurance policies. Additionally, Grantor shall maintain auch other insurance, including but not limitad to hazard, business
intarruption and boiler insurance as Lander may require. Policies shali be written by such iNBUTANCe CoMPanias and in such form as may ba
reasonsbly acceptable to Lender. Grantor ahall deliver to Lender certificates ot coverage from aach ingurar containing a stipuiation that
coverage will not ba cancalsd or diminishad without & minimum of tan (10} days' prior written natice to Lander and nol canteining any
disclaimer of the insurer's liabllity for feliure to give auch notice. Each insurance policy alsc shall include an endorsamant proviging that
coverage in favor of Lendar will not be impaired in any way by any act, omission or default of Grantor or any other parson. Should the Res.
Proparty at any tims become locatad in an ares designated by the Director of the Fadaral Emergency Management Agency as 8 apecisl
Hiood hazard area, Grantor agrées 10 sbtain and maintain Fadersal Flood insurance for tha full unpaid principal balance ot the loan, up to 1he
maximum policy limits ssat under the Nationa! Flood Insurance Program, or as otharwise required by Lender, and to maintain spch insurance
for the tarm of the loan.

Application of Procesds. Grantor shafl promptly notify Lender ot any loss Of demage to the Property. Lander may make proot of loss o
Grantor faile to do so within fiftaen (15 days of the casusity. Whether or not Lender’'s sscurity is impaired, Lander may, at its election,
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spply the proceeds to the raduction of the Indebtedness, paymant of any llen affecting the Property, or tha restor and

Property. |f Lender alects to spply the procesds to rastoration end repair, Grantor shall repsir of repinca the dameged or destroyed
improvemeants in 8 mannar gatisfactory to Lender. Lender shall, upon satisfactory proof of such sxpenditure, pay of relmburse Grentor trom
the proceeds for the reasonable Cost of repair or restoration i Grantor ls not in defsult hareunder. Any prooseds which heve not been
disbursed within 180 days after their recelpt and which Lendar has not committed to the repsir or restoration of the Praperty shalt be used
firat to pay any amount owing to Lender under thia Mortgage, then to prepay sccrued interest, and tha remainder, if any, ahall be applied to
the principal baisnce of the indebtadness. M Lender holds any prooseds aftsr payment In tull of the indebtedness, such procesds shall be
paid 1o Grantor.

Unaxpired dpsurance at Sals. Any unexpired insurance shall inure t0 the benefit of. and pass to, the purchaser of the Property coverad by
this Mortgage at any trustee’s sale of othar sals held under the provisions of this Mortgage, or 8t any foraciosurs sale of such Property.

Grantor's Report on Insursnce. Upon request of Landar, however not more than Once & yeer, Grantor shall furnish to Lander & report on
each axisting policy of insurance showing: (&) the nams of tha inpurer: {b) the risks insurad: {c) the smount of the policy; (d) the property
insured, tha than current replacement value of such property, and the manns of determining that velue; and le) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lander determine the cash value replacemant

cost of the Proparty.

EXPENDITURES BY LENDER. [t Grantof falls to comply with any provision of this Mortgage, or if any action of procesding is commenced thal
would materially affact Lender's Intersate in the Property, Lender an Grantor's behalf may, but ahall not be reguired to, take any action thal
L ander deems appropriate. Any amount that Lander sxpands in 80 doing will beer intersst ot the rate provided for in the Note from the date
incurred or paid by Lender to the date of repayment by Grantor. Al such sxpenass, at Lendsr’s option, will {a) be paysbls on damand. (b) be
added to the balsnce cof the Note and ba spportioned among end be payable with any installment payments to become due during sither (i} the
tarm of any applicable insurance policy or (li} the ramaining tarm of the Note, or ic} be treated an a balicon paymant which will be due and
payable at the Nate‘s maturity. This Mortgage also will secure paymant of these amounts. The rights peavided for in this paragraph shal be n
addition to any othar rights or any ramedies 1o which Lendsr may be antitlad an account of the default. Any such action by Lender shall not be
construed as curing the defsult so as to bar Lender from any ramedy that it otherwise would have had. .

WARRANTY:; DEFENSE OF TITLE. The tollowing proviaions relating to ownership of the Property are a parn of this Mortgaga.

Title. Grantor warrants that: [a} Grantor holds good and markstable titla of record to the Property in fee simple, free and clear of all hens
and encumbrances other than thoss sat forth in the Real Property description or in any title insurance policy, title raport, or final title OPINON
irsued in favor of, and accepted by, Lender in connection with thie Mortgaga, and {b} Grentor has the tull right, power, and authority 10
axecute and daliver this Mortgage 10 Lender.

Defensa of Tite. Subject to the sxception in the parsgraph above, Grantor warranta and will foraver dafand the title to the Property sgamnat
tha lawful clsimsa of all pergons, In the avent any action or procaesding is commanced that questions Grantor's tithe or tha intarest of Lendear
under this Mortgage, Grantor shall defend the action at Grantor's axpense. Grantor may bs the nominal party in such proceeding. bul
Lender shall ba entitlad to participate in the proceading and to be reprasented in the procesding by counsel of Lender's own choice, arxi
Grantor will deliver, or cause to be delivered, to Lender such instrumania ag Lender mey request from time to tme 10 parmit such
participation. "

Compllance With Laws. Grantor warrants that the Property and Grantor’'s use of the Property complies with all axisting applicable [aws.
ordinances, and regulstions of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of tha Praperty are a part of thia Morigage.

Application of Naet Proceads. [f oll or any part of the Property is condsmnad by aminant domain proceadings or by any proceeding of
purchass in lisu of condamnation, Lender may at its alaction raquire that all or sny portion of the net proceads of the award be appled 10
the Indebtadness or the repair or rastoration of the Property. The net procesds of the award ahall mean the award after paymant ol ali
raasonable costs, axpanses, and attorneys’ fees incurred by Lendar in connectian with the condemnation.

Procesdings. If any procesding in condamnation is filed, Grantor shall promptly notity Lender in writing, snd Grantor shall promptly take
such steps 83 may bs necessary 1o dafand the action and obtain the award. Grantor may ba the nominal party in such procsading, bul
Lander shall ba entitied to participste in the praceeding and to be rapresanted in the proceeding by counsal of its own choice, and Grantor
will daliver or cause to be deliverad to Landar such instrumenta as may be raquested by it from time to tima to parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARQES BY GOVERNMENTAL AUTHORITIES. Tha following provisions relating to governmental taxes,
fges and charges are & part of this Mortgage:

Current Toxss, Fees and Charges, Upon request by Landar, Grantor shall axacute such documents in addition to this Morigage snd take
whatever other actlon is requested by Lendar to perfect snd continue Lendar's lien on the Real Property. Grentos sha! reimburse Lendar for
all taxea, as describad below, together with all axpensas incurrad in recording, parfecting or continuing this Martgage, including without
imitation all taxeg, fees, documentary stamps, and other chargas tor racording or regiatering this Mortgage.

Taxes. The following shall conatitute taxes 1o which this section spplies: (a) a specific tax upon this type of Mortgage or upon all or sny
part of the Indebtedness sacured by this Mortgage; (b} a gpacific tax on Grantor which Grantor is suthorized or required 1o deduct from
paymants on tha Indebtedness sacursd by this type of Morigage: ict & tax on this type of Morigage chargeabls asgainst the Lender of the
holdar of the Note; and {d} o specific tax on all or eny portion of the Indebtedness or on payments ot principal and interast made by
Grantor.

Subsaquent Taxes. If any tax to0 which this section applies |s snacted subssquent 1o the date of this Mortgage, this event shall have the
samo affsct as an Event of Default (as defined below), and L ander may axarcise any or all of its available ramedies for an Event of Detaull
as provided below uniess Grantor slther (s} pays the tax bafore It becomes delinquant, or (b} contasts the tax as provided sbove in the
Taxes and Liens saction and deposlits with Lander cash or a sufficient corporate aurety bond or othar security satisfactory to Lendar.

SECURITY AGREEMENT: FINANCING §TATEMENTS. Tha following provisions relating to this Mortgage as 8 sacurity sgreament ere a part of
this Mortgage.

Security Agreemant. This instrument ghall conetitute 8 securlty agreamant 10 the saxtent any of the Proparty constitutes tixturas or othat
personal proparty, and Lendsr shall have sl of the nights of a secured party under the Uniform Commarcial Code as amendad from time 1o
tima,

Securlty intersat. Upon request by Lender, Grantor shall axecute financing statements and taks whatever othar action in requested by
Lencsr to perfact and continug Lender's security interast in the Renta and Psrsonal Property. in addition to recording this Maortgage n the
rasl property records, Lender may. at any tims and without further suthorization trom Grantor, fila sxecuted counterparts, copae o
reproductions of this Mortpage &s 8 financing statement. Grantor shall reimburse Lander for all expensas incurred in parfecting or
continuing this sacurity interest. Upon defsult, Grantor ahall assamble the Peraonal Property in & manner and at o place reasonably
convenlant to Grantor and Lender and make it mvailable to Lander within three (3) days aftar recaipt of written demand from Lendar.

Addresses. The mailing addresass of Grantor (dabtor) and Lender (securad partyl, from which information concarning the security interast
granted by this Morigage msy be obtsined (each as required by the Uniform Commercial Code), are an atated on the tirst page of this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-INFACT. The following provigions relating to furthar assurances and attorney-in-fact are a part of thia
Mortgage.

Further Assurances. At any tims, and from time to tima, upan regquest of Lender, Grantor will maks, exacute and deliver, or will cCauses 10
bes made, executed or deliverad, 10 Lendar or to Lender’'s dasignee, and when raquested by Lender, cause 10 be tiled, recorded, refiled. or
reracordad, as the case may Da, ot such times and in such offices and places as Lender mey deem appropriate, any and all such marigages.
deeds of trust, security deeds, gacurity agreamants, financing statements, continuation atatements, instrumants of further assurances.
cartificates, and other documaents a3 may, in tha sole opinion of Lendar, be necesgary oOr desirabla in order 1o affectuate, complete, parfect.
continue, or pressrve (s} the obligations of Grantor under the Note. this Mortgage, and the Ralated Documants, and (bl tha hens and
gocurity Intareats craated by this Morigage as first and prior liens on tha Property, whether now awnad or hareafiar acquired by Grantar
Unleas prohiblted by lsw or agreed to the contrary by Lander in wrlting, Grantor shaii reimbures t ander for all costa and sxpansee incurrad
in connection with the matters raferred o in this paragraph.

Attornay-in-Fact. If Grantor fails to do sny of tha thinga referred to in the preceding paregraph, Lender may do so tor and in tha name ol
Grantor and at Grantor's expensa. For such purposes, Grantor haraby irrevocably appoints Lender as Grantor’s attornay-in-fact for the
purpoas of making, axacuting, delivering, filing, recording, and doing all other things as may be necessary Or desirabls, in Lender's scla
opinion, to accompllsh the matiers ratarred to in tha preceding parsgraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitstion all advances sacured by this Mortgage, when due, and
otherwise performs all ths obligations impoesed upon Grantor under this Mortgage, Lender shall execute ard deliver to Grantor a suitabis
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satistaction of this Mortgage and suitable statements al tarmination of any financing statement on file avidencing Lender's sacurity interest in
the Rants and the Parsonal Property. Grantor will pay. If psrmitted by applicable law, any reasonsble termination fee a3 daterminad by Lender
from time 1¢ time.

DEFAULT. Each of the following, at the option of Lander, shall constitute an event of default {(“Event of Detault®) under this Mortgage:
Oeisult on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness,

Default on Other Paymams. Failure of Grantor within the time requirsd by this Mortgage to make any paymant for taxes Or iBranca, or
any other payment necessary to pravant fillng of or to effect discharge of any lien.

Cumplllnnﬁ" Default. Failura of Grantor to comply with any other term, obligation, covenant or condition containad in this Mortgage, the
Note or in any of tha Related Documents.

Default in Favor of Third Parties. Should Grantos default under any loan, extension of credit, security lgfumnnt, purchaps Or Sales
agreement, Or any other agresment, in favor ot any other creditor or person that may materially affect sny of Grantor's propery ar
Grantor's ability to repay the Nots or Grantor's sbility to parform Grantor's abligations under this Mortgage of sny of the Related
Documents.

False Stestements. Any warranty, rapresantation or statermnant made or furnished to Lender by or on behalf ot Grantor undar this Morigags.
the Note or the Related Documents ja falsa or misleading in any material reapect, aither now or at the time mads or furnished.

Dafactive Coliatersiization. This Mortgage or any of the Helated Documents ceases tc be in tull torce and effect {including failure ol any
collsterat documents to craate a valid and perfectad sacurity interest or lien} at any time and for any raason.

Insolvency. The dissolution or tarmination of Grantor's existence as a going business, the insalvency of Grantor, the appointment of a
racelver tor any part of Grantor’'s property, any asaignmant for the beanefit ot creditors, any type of creditor workout, or the commancamant
of sny procesding under any bankruptcy or Insctvancy laws by or againat Grantor.

Foreclosurs, Forfelture, etc. Commencement of foreclosure or forfelture proceadings, whether by judicial proseeding, sell-help,
repOBSAsBION Or ANy othar method, by any creditor of Grantar or by any governmental agency against any of the Property. However, this
suhsaction shall not apply in the svent of 8 good faith disputs by Grantor as to the validity or reascnablensoss of the claim which is the bakis
ot the toraclosure or forafeiture proceading, provided thet Grantor gives Lender written notice of such claim and furniahes resarves ar
surety bond for the clsim satistactory 1o Lender.

Breach of Other Agreement. Any breach by Grantor under the terma of any other agreemant batween Grantor anid Lender that ia nol
ramedied within any grace parlod provided therein, including without limitation any agreament concerning any indebiedness or othaer
obligation of Grantor to Lander, whather axisting now or |ater.

Events Affecting Guarantor. Any of the preceding events Occurs with reapsct 1o any Guarantor of sny of tha indebtedness or any
Guarsntor dies or becomes incompetent, or revokes of disputas the validity of, or liability under, any Guaranty of tha Indebtedness.

Adverss Change. A material adverse change ooGure in Gr!ntnr': financial condition, or Lender belisves the prospect o payrment of
partormanca of the Indebtedness s impaired,

insecurity, Lender in good faith deemns itaelf insecurs,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event aof Detault and st eny time theresfter, Lander, at ita oplion, may
axerciae any one or more of the following rights and reamedies, in sdditlon to any other righta or remedies providad by law:

Accelarate Indebtedness. Lender ahall have the right at ita option without notice to Grantor 1o deciara the entira Indebtadness immadiately
dus and payable, including any prepayrant pensity which Grantor would be raquired 1o pay.

UCC Remadies. With respact to all or any part of tha Perscnal Property. Lendear shall have all the rights and ramadies of 8 secured party
under the Uniterm Commercial Code.

Caollsct Rents. Londer shall have the right, without notice to Grantor, to take possassion of the Property and callact the Rents, including
amounts past due and unpaid, and apply the nat procesds, over and above Lender's costs, agsinst the Indsbtadneas. In turtharanca ot thia
right, Lender may require any tanant or other user of the Property to make payments of rent or uss faes directly to Lander. if the Rants are
collected by Lendar, then Grantor irravocably designates Lander as Grentor's sttorney-in-fact 1o sndorse instrumsnis recaivad in payman!
thareaf In the name of Grentor and tp negotiats the same and collsct the procesds. Payments by tenants or othar users to Landar
response 10 Lender's damand shall satisty the obligations for which the paymants are made, whether or not any propar grounds tar the
damand exiated. Lender may axercise its rights under thls subparagraph either in parson, by agent. or through a receivar,

Appoint Recelver. Lender shall have the right 1o have a raceiver sppointed to take poassasion of ali or any part of the Proparty, with 1he
power to protect and preserve the Proparty, to opsrate the Property praceding foraciosure or ssle, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the receiverahip. againat the indebtedness, The receiver may sarve without
bond if permitted by law. Lender’s right to the appointment of a racaiver ahall exiat whathar or not the apparent value of the Proparty
axceeds the Indabtecdness by a substantial amount. Employment by Lender shall not disqualify a parson from serving as 8 raceiver.

Judiolal Fﬁrlnlﬂuh. Lender may obtain a judicial decree foreclosing Grantor’s intereat in all or any part of the Property.

Nonjudiciel Sale. Lender ahall be authorized to take posseasion ot the Proparty and, with or without taking such possassion, after giving
notice of the tima, place and tarma of sale, together with a description of the Praparty to be sold, by publication once a weak for thraa {3)
successive weeks In some newspapear publiahed in the county Of countias in which the Resl Proparty to be wsold is located, to asell the
Property {or such part or parts theracf as Landar may from time to time elact to sail} in front of the tront or main door of the courthousa ot
the county in which the Property to ba sold, or a substantial and materlal part thereof, is located, at public outcry, to the highest bidder tor
cagh. It thare is Real Property to be sold under this Mortgage in more than one county, publication shall be made in all counties whera the
Real Property to ba sold |s located. i o newspapaer is publishad In any county in which any Real Property t0 be sold is located, tha notice
shall be publishad In & newspapar published In en adjoining county for thras {3} successive weeks, Tha sais shall be hald betwean the
hours of 11:00 s.m. and 4:00 p.m. on the day designated for the exercise of the powar of sele under this Mortgage. Lander may bid at
any sale had under the terms of this Martgage and may purchase the Property I the highest bidder theretore. Grantor hersby W ivas any
snd all rights 1o have the Property marshalled. tn sxercising ita rights and remediss, Lendar sha!l be fres to sall all or any part of the
Praperty together or separately, In ane gale or by separate sales.

Dsficlency Judgment. |f parmitted by applicable law, Lender may obtain a judgmant for any deficiency remaining in the Indebtednass dua
to Lendar atter application of all amounts received from the exercise of tha rights provided in this section.

Tenancy at Sufferance. H Grantor remsine in possession of the Property after tha Proparty is sold as provided above oOr Lendar olharwise
bacomes sntitled to possession of the Property upon default of Grantor, Grantor shall bscome a tanant st sufterance of Lender or the
purchager of the Propany snd shall, at Lender's cption, either {a) pay 3 reasonable rantal for the use of the Property, or (b) vacats the
Property immedistaly upon the demand of Lander,

Other Asmedies. Lender shall have ail other rights and remadies provided in this Mortgage or the Note or svaitabla at law of in equily.

Sale of the Property. To the #xtant permitted by applicable law, Grantor heraby waivas any and sl right to have the property marshailed.
In exsrcising Its rights and remadies, Lander ahall ba fres to sell all or any part of the Property together or saparately. in one sale ar by
separato aales. Lander shali be entitied to bid st sny public aale on all or sny portion of the Propearty.

Notice of Sale. Lander shall glve Grantor raasonable notice of the time and place of any public sale of tha Parsonal Property Or at the time
after which any private sale or other intended disposition ot the Psrsonal Property is to b& mada. Reasonable notice shsli maan nohce
given at laast ten (10} days bafora the time of the ssle or dispasition.

waiver: Election of Remedies, A walver by any party of & breach of a provision of this Martgsge shail not conatitute a waivar of ar
prejudice the party’s rights otharwise to demand etrict compliance with that provision or any other provision. Election by Landar 10 pursue
any remady shall not exclude pursuit of any other ramedy, and an slection to make expsnditurea or take scton 10 parform an obligation of
Grantor under this Mortgege sftar failure of Grantor to perform shastt not affsct Lender’s right to declars & default and axerciss s remadies

undar thisa Mortgage.

Attorneys’ Fass; Expenses. I Lander institutes any suit or action to enfarce any of the tarms of this Mortgage, Lander shall be entitled to
recovar such sum as the court may adjudge reasonsbls as sttorneys’ fees at trial and on any sppesl. Whather or not any court achon 13
invoived, all reasonable expenses incurred by Lender that in Lender's opinion are neceasary at any time for the protaction of its interest or
the enforcemant of its rights shall become & part of tha Indebtedness payable on demand and shail bear intarast from the date of
expenditure until repald at the rate provided for in the Note. Expenses covered by this persgraph include, without limitation, however
eubject to any limits under applicable law. Lander's attorneys’ fees and Lender's legal sxpanses whethar or not there is » lawsuit, including
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attorneys’ faes tor bankrupicy proceadings (including stforts to modify or vacate any automatic stay or injunction), appasis and any
anticipatad post-judgmant collaction services, the cost of sesrching records, obtaining titls reports (ncluding foreciosun reporisl,
gurveyare’ reports, and appreissl tees, and title insurances, to the sxtent parmitted by spplicable law. Grantor also will pay any COurt cOsts.
in addition to all other sums providad by law.

NOTICES TO GRANTOR ANDP OTHER PARTIES. Any notice undar this Mortgage, including without limitation sny notice of defsult and sny
notice of sale to Grantor, shall be in writing, may be be sent by talafaceimilie, and sha!l be effective when actually delivered, or when deposited
with a nationally recognized overnight courier, of, If malled, shall be deemed effective when deposited in tha United Statas mail firat class.
cartifisd or registerad meil, posiage prapald, directed to the addresses shown near tha beginning of this Mortgage. Any party may change its
address for nouces under this Mortgage by giving formal writtan notice 1o the other parties, specitying that the purpose ot the notice is to
change the party’'s address. All copies of notices of toreclosure from the holder of any lien which has priority over this Mortgage shall ba sent
to Lender‘s address, as shown naar the beginning of this Morigage. For notice purposes, Grantor agraes to keep Landar informed at all times of
Grantor's current address,

MISCELLANEOUS PROVISIONS. The tollowing miscellsneous provisione are a part of this Mortgage:

Amendmants. This Mortgage, together with any Ralatad Documants, constitutes the entire understanding and agreament of the part\es as
to the matters sat forth in this Mortgage. No altaration of ar amendment to this Mortgage shall be aHective unlass given in writing and
signad by tha party Of parties sought 10 Da charged or bound by the altaration or amandment.

Annusl Reports. If the Property is uged for purposes other than Grantor'a raskience, Grantor shall furnish to Lendar, upon requeest. A
cartified statemant of net operating incoma recaived from the Property during Grantor’s previous fiscal year in such form and datail ae
Lender shall raquire. "Nat operating incomae’ shall mean all cash receipte from the Property less sl cesh expendituras made in connaction
with the operstion of the Property.

Apphcable Law, Thilmmgmhnhﬂndﬂvﬂ-dtuund-rmdmrudwwmﬂ-m&m. Subject 10 the provisions
nnnrhhrlﬂun.ﬂﬂlumihlnhgmmwmanhwmmmﬂhMﬂm.

Arhitration. Lender and Qrantor sgres that all disputes. claims and comroversies between them, whether individush joint, or clase n
naturs, atising from this Mortgage or atherwise, including without imitstion contract and tort dispurtes, shall ba wrbitrated pursuant to the
Rulas of the Amarican Arbitretion Assoclation, upon raquest of either party. No act 10 taks or diapose of any Collateral shail constitute a
waiver of this arbitration agreement of be prohibited by this arbitration agresment. This Includes, without limitation, obtaining injunctive
relief or a temporary reatraining order: invoking a powar ot sale under any dead of trust or mortgage; obtaining a writ of sttachment or
imposition of a receiver; or exarcising any rights relating to personal property, including taking or disposing ot such propery with or without
judicial process pursuant 10 Articla 8 of the Unitorm Commerclal Code. Any disputes, claims, or controversias concerning the lawiuinass of
reasonablanass of any act, OF axarcise of any right, concerning any Collatersl, inciuding any claim to rascind, reform, of otherwise modity
any agrasment ralating to tha Collateral, shall also be arbitreted, provided however that nd srbitrator shall have the right or the power 10
anjoin or restrain sny act of any party. Judgment upon &ny award randerad by any arbitrator may ha entersd in any court having
jurisdiction. Nething in this Mortgage shall praciude any party from seeking squitabia relief from e cowrt ot competent jurisdiction. The
atatuta of limitationa, sstoppel, whiver, laches, and simllar doctrines which would otherwise be appilcable in an asction browght by a party
shall be applicable in any arbitratlon proceeding, and the commencement of an arbitration procesding shall be deamed the commancament
of an actlon for thass purposes. The Federsl Arbitration Act shall apply 10 the construction, interpretation, and anforcement of this
arbitration provision.

Caption Headings. Caption headings in this Morigage are tor convenience purposes only and are not 1o be used to interpret or dahne the
provisions of this Mortgage y

Maerger. Thare shall ba no mergar of the intérast Of agtate created by this Mortgage with any athar intereat or estats in the Proparty at any
time hald by or for the benaflit of Lendar in any capacity, without the written consent of Lender.

Saverablty, if & court of competent juriadiction finde any provision of this Mortgage to be invalid or unenforceable as 1 any parsofn Of
circumatance, such finding shall not rander that provision invalid or unanforceabla as to any other persons or CirCumalances. W teasbia,
any such otffending provislon shall be desmad to ba maditied to be within the limits of entorceability or velidity; however, it the oHending
pravision cannct be 8o modlfied, it shall be etricken and all other provisions of this Mortgage in all other respacts shall remain valid and
anforceabls.

Succassars and Assigns. Subject 0 tha {imitations stated in this Morigage on transfar of Grantor's interest, this Morigage ahall be binding
upon and nure to the banaflt of the parties, thair successors arxl sesigna. | ownership of the Property becomas vested in & parsan other
than Grantor, Lender, withaut notice to Grantor, may deal with Grantor's succassors with refarencs to this Mortgage and the Indebtednass
by way of torbasrance or axtension without releasing Grantor from the obligations of this Mortgage or liability undar the Indabledness.

Tima !s of the Essence. Tima is of th& assence in the parformance of this Mortgage.

Walvar of Homestead Exemption. Grantor hereby releasas and waives all rights snd banatits of the homestead exemption 1aws atf the State
of Alsbama as to all indebtednaps gecurad by this Mortgage.

Walvars and Consents. Lender shali not be deemed to have waived any righte under this Mortpage (of under the Related Documents)
unless such waiver |8 In writing and signed by Lender, No delay or omission on the part of Lender in axarcising sny right shall oparate 83 2
waiver of such right or any othar right. A waiver by any party of & provision ot this Mortgage shall not constitute a waiver of or préyudice
the party’s right otherwise 1o demand strict compliance with that provision or any other provision. No prior waiver by Landar. ol ANy
course of desaling between Lander and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor's obligations as to any
tuturs transactions. Whenever consent by Lender is requirad in this Mortgags. the granting of such consent by Landar in any instance shall
not constitute continuing consent 1o subsequent inatances whare such congent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TC ITS TERMS.

QRANTOR:
whilam J. Acton Construction. Inc.

This Mortgage preparsd by: X

Name of Signer. Denise Y. Hegan/Resl Estate Department

=~F
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CORPORATE ACKNOWLEDGMENT

STATE OF Alabama , |
) 08
COUNTY OF Jaffarson )

|
-

|, the undersigned authority, a Notary public in and for said county in said stats, hereby certity that William J. Acton, Prasident, of Willkam J.
Acton Construction, inc., a corporation, |8 signed to the foregolng Mortgage snd who is known to me, acknowledged before me on this day
that, being informad aof the contents of said Morigags, he or she, 88 such otficer and with tull suthority, sxscuted the same voluntarly for an
as the act of seid corporation,

Glven under my hand and official sesl thia 29th day of January :

My commiasion expires MY COA RS

NOTE TO PROBATE JUDGE

%
This Mortgage secures open-and or revolving indebtadnass with residerttial raal property of intorests: therefors, under Section 40-22-2(1R.
Code of Alabama 1975, as amended, the morigage filing priviieps tax on this Mortgage should not exceed $.15 for each $100 (or fraction
thereof) of tha credit limit of ¢ provided for hetein, which le the maximum principal indebtedness to be secured by this

Mortgage st any ons time.

Reglions Bank
By:

ha
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