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| MORTGAGE

THIS MORTARGE (“Security Instrument?) is given on 1 '

The grantor |8 R SUDSBERRY JR AND SHELLEY TATE SUDSDTEN d Wife 3

R Borrower"). This Sacurity Instrument |s given to
'RESOURCE BANCSHARES MORTGAGE GROUP, INC. , which is ‘arganized and existing
under the laws of DELAWARE . and whose address I8
7909 PARMUANE Rd, COLUMBIA S$C 20223 (Lender).
Borrower owes Lender the principal sum of Mwwm
Doltars {U.S. $ __ 78.500.00 ). This debt Is evidenced by Borrower's note daled the same date as
this Security Instirument {"Note"), which provides for monthly payments, with the full debd, if not pald earller, due and payabis
on_FEBRUARY 1, 2027 . This Security Instrumaent secures 10 Lender: (a) the repayment of the

debt evidenced by tha Note, with interest, and all renewals, exiensions and madticationa of the Note, (b) the paymant of all
other sums, with inlerest, advanced undar paragiaph 7 to protect the gecuwitty of this Security Instrument, and {c) \he pol-
tformance of Borrower's covanants and agreemants under this Security Instrument and the Note. For this purposa,
Borrowar doas hersby mortgage, grant and convey 1o Lender and Lendar's successors and assigns, with powed of sale, the
tollowing described property located in SHELBY County, Alabama:

From the Southwest Corner of the Southwest 1/4 - Northwest 1/4, Section 9,

Township 24 North, Range 13 BEast, Shelby County, Alabama, run a tie line East

for 1319.2 feet to a point on the West Right of Way Line of County rRoad 75; thence
run Northerly along said Right of Way Line 483.849 feet to the beginning point of
the lot here to be described; fram said point, continue said course 209.0 feet:
rhence deflect left 93 degpees 08 minutes 00 seconds for 207.733 feet; thence
deflect left 86 degrees 52 minutes OO seconds for 209.0 feet; thence deflect

left 93 degrees 08 minutes OO seconds for 208.733 feet, back to the beginning point.

gituated in Shelby County, Alabama.

which has the address of _2545 HIQHWAY 75 _  , CALERA —
[Stret] [City]
Alabama 38040~ (‘Propeity Address").
{2ip Code)

TO HAVE AND TO HOLD ihis property unto Lender and Lender's successors and assigns, focaver, togethar with
all tha Improvemants now of hereafter eracted on the propany, and sl eassments, appurienances, and fixturea NOW Of
heraafier a pan of the property. All reptacemens ai « additions shall alao be covered by this Securlty insirumant. Al of the
foregoing is referred to In thia Security Instrument as the "Propearty”.

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hareby conveyed and has tha right 10
morgage, gram ani convay the Property and that the Properly 18 unencumberad, axcept fof encumbrances of record
Borrower warrants and will defend generally the utle to the Property against all claims and demands, subject to any en-
cumbrances of recorgd.

THIS SECURITY INSTRUMENT combines unitorm covenants for natlonal use and non-uniform covenans with limited
variations by jurisdiction to constitute a uniform securlty Instrument covering rea proparty.

ALABAMA -8ingle Famiiy - Fannie Mae/Fraddle Mac UNIFORAM INSTRUMENT Form 3001 I (page 1 of 5 pages)
GFS Form QDO0010 (8E10) initiala;




Loan No., 8516852

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and interaut; Prepayment and Late Chargea. Borrower shall promplly pay whan due ihe
principal of and Interast on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjecl to applicabla law or to a written walver by Lender, Borrower shall pay
to Landar on the day monthly payments are due undar the Note, until the Note is pald in full, a sum (Funds’) for. (a) yoarly
laxes and asgessments which may attain priority over this Securily Instrument as a lien on the Property, () yearly leasehotd
paymenis or ground rents on the Property, if any, (c) yearly hazard or property insurance premlums; (d) yearty flood In-
surance premiums, if any, (e) yearly morigage insurance premiums, If any, and (f) any sums payable by Borrowel to Lender,
in accordance with the provistons of paragraph 8, in lieu of the payment of mortgage insurance premiums. These ems are
called “Escrow Items.” Lander may, &l any lime, coilect and hold Funds in an amount not 1o exceed the maximum amount a
lander for a tederally related mortgage loan may require for Borrowsr's escrow account under the ftederal Real Estate
Seltlemant Proceduras Act of 1974 as amended from tima to time, 12 U.S.C. Section 2601 at 3eq. ("RESPA’), unless
ancther law that appliea to tha Funds sets a lasser amount. If so, Lender may, at any time, collact and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basls of current dala and
reasonable estimates of expenditures of future Escrow items or otherwise In accordance with applicable law.

The Funds | be hald in an Institulion whose deposits are Insured by a federal agency, Instrumantailty, of entity
(including Lender, § Lender Is such an Instilution) or In any Federal Home Loan Bank. Lender shaf apply iha Funds 10 pay
the Escrow llems. ' Lender may not charge Borrower for holding and applying the Funds, annually)analyzing ihd escrow
account, of verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law parmits
Lender to make such a charge. Mowever, Lender may requira Borrower 10 pay & one-time charge for an Indepandsanl jesl
astate 1ax reporiing servica used by Lender in connaction with this loan, unless applicable law provices otherwigse. Uniess
an agreement |s macde or applicable law requires nterest to be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agres In writing, however, that inerest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of 1he Funds, showing ciedits and debits 10
the Funds and the purpose for which each deblt 10 Ihe Funds was made. The Funds are pledged as additional security lor
all sumas securad by thia Security Instrument.

It the Funds held by Lender excesd the amounts pesmiited to be held by applicable |law, Lander shail account 10
Borrower for the excess Funds In accordance with the requirements of applicable law. If the amoum of the Funds held by
Lender at any tima ia not sufficlent to pay the Escrow ltems when due, Lender may 80 notify Borrowef in writing, and, in
such case Borrower shall pay 1o Lender tha amount necessary to make up the deficlency. Borrower shall make up the
deficlency in no more than twelve monthly payments, al Lender's sole discretion.

Upon payment In tull of all sums secured by this Security Instrument, Lender shall promptty refund 10 Borrower any
Funds heid by Lender, If, under paragraph 21, Lender shall acquira or sali the Property, Lender, prior 1o the acquisilion of
sale of the Proparty, shall apply any Funds held by Lender at the time of acquisition or sale as a credil agalnst the sumas
securad by this Security Instrument.

3. Application of Payments. Unless applicabie law provides olherwise, all peyments received by Lender under
paragrapha 1 and 2 shall be appliad: first, to any prepayment charges due undes the Note; second, 10 amounis payable
under paragraph 2; third, to Interest dug; fourlh, to principal due; and last, 1o any late charges due under the Nota.

4. Charges; Llene. Borrowsr shall pay all taxes, assessments, charges, fines and impositions atiribulable 10 the
Property which may attain priority over this Securily Instrument, and lsasehald payments of ground rents, if any. Borrower
shall pay thesa obligations In the mannar provided in paragraph 2, of If not paid in that manner, Borrower shail pay them on
time directly 1o the person awed payment. Borower shall promptly turnish 1o Lender &t notices of amounts 10 be pald
under this paragraph. It Borrower makes thase payments directly, Borrowesr shall prompily furnish to Lender recespis
avidencing the payments.

Borrower shall promplly discharge any flan which has priority ovar this Securty Instrument unless Borrower: (&)
agiess in writing to tha payment of the obligalion sacured by the lien in a manner acceptable 1o Lender, (b) comMests
In good faith the llen by, or defends against enforcement of the llenin, legal proceedings which in the Lender's opinion
operate to pravent tha enforcament of the lien; or {c) secures lrom the holder of thae tilen an agreement satlsfactory to Lender
subordinating the lian 10 this Security Instrument. if Lender detgrmines thet any part of the Property is subject to a lien
which may aftain priority over this Securlly Instrument, Lender may give Borrower a notice idenlifying the llen. Borrower
shal satisfy the llen or take one or more of the actions set forth above within 10 days of tha ghving of notlce.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property Insured against loss by fire, hazards included within the lerm “extended coverage” and any other hazards, Includ-
ing floods or flooding, for which Lender raquires insurance. This insurance shall be mainained in lhe amounts ard for the
periods that Lender requires. The Insurance cefrier providing the Insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheid, I Borrower fails to maintain coverage described above,
Lendar may, al Lender's oplion, oblain coverage to prolect Lander's rights in tha Property In accordance with paragraph 7.

All Insurance pollcies ang renawala shall ba acceptable 1o Lendaer and shall include a siandard mongage clause.
Lendar shall have tha right to hold the policies and renewals. If Lender requirea, Borrower shall promptly give to Lendar ai
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the Insurance car-
rier and Lender. Lender may make piroof ot ioss if not made promptly by Borrower.

Unlesa Lender and Borrower otherwise agree in writing, Insurance proceads shall be applled to restoralion or repair
of the Properly damaged, I the restoration or repair is economically feasible and Lender's security Is not lessenad. If the
restoratlon or repalr 18 not aconomically feasible or Lander's sacurity would be lessened, ihe insurance proceeds shall be
applled lo the sums secured by this Sacurity Instiument, whether or not then due, with any excess paid to Borrower. i
Borrower abandons the Property, of does not answar within 30 days a notice from Lender that the insuranca carrler has of-
tarad to seitls a clalm, then Lender may c¢ollect Lhe insurance proceeds. Lender may use the procaeds to repalr or restore
tha Property or to pay sums secured by this Securily insirumant, whether or not then due. The 30-day perlod will begin

when the notice la given.
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Uniess Lender and Borrower otherwise agres In willing, any application of procesds to principal shall not axtend of
posipone the due date of the monihly payments retesred 10 In paragraphs 1 and 2 or change the amounis of the payments.
It under paragraph 21 the Property s acqulred by Lender, Bofrower's right 1o any insurance policies and proceeds fesulting
trom damage to the Propeny prior 1o the acquisition shall pass 10 Lender to the exient of the sums sacured by this Security
instrument Immediately prior 1o the acquisition.

8. Oceypancy, Preservation, Malntanance and Protection of tha Proparty; Borrower's Loan Appilcation, Lasasholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residenca within sixty days alfter \he axecu-
tion of this Security Instrument and shall continue 1o CCCUPY the Property as Borrower's principal residsnce for at least ONG
year aler the date of occupancy, unless Lander ciharwise agrees in writing, which consant shall not be urweasonably
withheld, of uniass extenualing Circumstances axigt which sre bayond Borrower's conrol. Borrower shal not dasiroy,
damage of impalr the Property, allow the Properly to dateriorate, or commil waste on the Property. Bofrower shak be in
default It any forfelture action or procesading, whether civit of criminal, Is begun that in Lender's good faith judgmen could
result In forfelture of the Properly or otherwige materially impair the lien created by this Sacurity Instrumem of Lendei's
securlty interest, Borrower may cure such a defaull and reinstate, as provided In paragraph 18, by causing tha action of
procesding to be gjamissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Bormower's In-
terest in the Proplity or other materlal impalrmenti of the Hen created Dy this Security Instrument of Lender's securily
interast. Botrowershall also ba in default it Borrower, during the loan application process, gave’ materially faise of Inac-
curate Information or statements to Lender (of talled 10 provida Lender with any materal iIformation) in connectlio with the
ioan evidenced by the Nols, Including, but not limited to, representations concerning Borrower's occupancy of the Propernty
as a principal residence. f this Securlly Instrument is on a leasehold, Borrower shall comply with afl the provisions of the
loase. If Borrower acquiras fee title to the Propaerty, 1he leagehold and the fee titte shall not merge uniass Lender agrees 10
the merges in writing. '

7 Protection of Lender's Rights in the Propeity.  If Borrower falls 10 perform 1he covenants and agreements Con-
jalned In this Securlty Instrument, or there is a legal proceeding thal may significantly aftect Lender's rights in the Property
(such as & proceading In bankruptcy, probats, for condemnation of forfeitura or to enforce iaws of reguiations), then Landef
may do and pay for whataver |8 necessary 10 protect the value of the Propeity and Lender's rights In the Property. Lendars
actions may include paying any sums sacured by a lien whish has priority over this Security [nsirument, appearing in coun,
paying reasonable sttorneys’ tess and anterlng on the Property 10 make repairs, Although Lender may iake action undes
this paragraph 7, Lender does not have 10 do 8C.

Any amounts disbursed by Lender unaef {his paragraph 7 shall bacome additional debt of Borrower secured by this
Sacurity instrument. Uniass Borrower and Lender agree 10 oiher terma of payment, these amourds shall bear Interest from
the data of disbursement at the Note rate and shall be payable, with Interest, upon notice from Landef to Borrower request-
ing paymant.

8. Morigage Insurance. It Lander required mortgaga insurance as a condition of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required to malntain the morgage insuranca in effect. If, for any
reason, the mortgage insurance coverage required Dy Lender lapses of caases 10 be in effect, Borrowar shall pay 1he
premiums raguired to obtaln coverage substantislly equivalent 1o the morgage Insuance prevously In effect, at a cost sub-
stanlially equivalent 1o the cosi to Borjower ol the mortgags Insurance previously in effect, from an siternate morgage in-
surer approved by Lender. |f substanilally equivalent morigage Insurance coverage ia not aveliabla, Borrowar shall pay 10
Lender sach month a sum equal to one-twelfth of the yearly morigage insurance premium baing paid by Borrows! whaen tha
Insurance coverage lapsed or ceased to be in effect. Lander will accep!, usa and retain thase paymenis as a logs resarve In
lleu of mongage insurance. Loss resarve payments may no longer be required, at the option of Lender, H monigage in-
surance coverage {in the amount and for the pertod that Lender raquires) provided by an insurer approved by Lendes again
becomes avallable and Is obtainad. Borrower shall pay the premiums required to malntain Morngage insuranca in effect, of
to provide a losa reserve, untii the requiremaent for mortgage Insurance ends in accordance with any written agreement be-
iween Sorrower and Lender or applicable law.

9, Inspaction.  Lender or Il agent may make reasonable enides upon and Inspectiona of the Propaity. Loender
shall glve Borrower notice at the tima of or prior to an inspecilon specifying reasonable cause for the inspection.

10. Condsmnation.  The proceads of any award or claim for damages, direct of consequentlal, in connaction with
any condemnation or other 1aking of any part of the Propery, or for conveyanca in heu of condemnation, are hareby assig-
ned and shall be pald to Lender.

in the eveni of a tolal taking ol the Property, the proceeds shall be applied to the sums aecured Dy this Security
Instrumen, whether of not than due, with any axcess pald 10 Borrowar. In the avent of a partial taking of the Propefty In
which the fair market value of the Property Immadlataly before the taking Is equal to or greater than the amount of the suma
sacured by thia Security Instrument immadiately before the laking, unless Borrowel and Lendsr otherwise agree in writing,
the sums sacured by this Security Instrument shall be reduced by tha amount of the proceeds multiplied by the foliowing
traction: (a) the total amount of the sums sacurad ).nmediately before the taking, divided by (b} 1he fair market value of 1he
Property immediately before the taking. Any balance shall be peld to Borrower. in the event of a partlal 1aking of the
Property in which the fair markel value of the Property Immadiately before ihe taking ia leas than ihe amourt of 1hs suma
secured Immadiately belore the taking, unless Borrowsr and Lendar olherwise agree in wriling of unless appiicable law
otherwise provides, the proceeds shall be applled 10 the sums gecured by thia Securlty instrument whether of not Lhe sums
arg then dua.

If the Property la abandoned by Borrower, of if, alter notice by Lender 1o Borrower that the condemnor offes 10 make
an award or setlie a olaim for damages, Borowar fulls to respond to Lender within 30 days efter the date the notice is given,
Lender |8 authorized 10 collect and apply the procueds, &l its optlion, elther to restoration of repair of the Property of 10 1he
sums secured by this Security instrument, whether of not 1hen due.

Unless Lander and Borrower otherwise agree in writing, any appilcation of proceeds to prncipal shall not extenc of
postpone the due date of the monthly paymenis referred 10 In paragraphs 1 and 2 or change the amaunt ol such paymaris.
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11. Borrowsr Not Released: Forbearance Sy Lender Not aWaiver.  Extension of the time for payment of
modification of amortizatlon of the suma secured by this Secwity Instrument granted by Lander 1o any sucCessor In interest
of Borrowar shall not operate 1o release tha labllity of the original Borrower of Borrower's successors In intevest. Lende
shalt not ba required to commence proceadings against any sucCessor In Indarest or refuse to exiend time for payment of
olherwisa modify amonization of the sums secuied by this Security Instrument Dy rsason of any demand mads by the
original Borrql_war or Borrower's successors in interest. Any forbearance by Lender In axercising any rght Or remecly sha
not be a waiver of or preclude the exercise of any right or remedy.

12 Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers.  The covenants and agreaments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisione of paragraph 17. Borrower's covenants and agreemenis shak be joint and several. Any Borrower who CO-Signs
this Securlty Instrument but does nol execute the Note: {a) is co-signing this Security Instrument only 10 moitgage, grant
and convey lhat Borrower's Interest in the Property under ihe tarms of this Security Instrument; (b) is nol personally
obligated 10 pay the sums secured by this Security Instrumant; and (c} agresa that Lender and any other Borrowet may
agree 10 extend, modily, forbear or maka any sccommodations with regard to the terma of this Secuty Instrumant of the
Note without that Borrowar's consent.

13. Loan ges. If the lcan secured by 1his Security Instrument Is subject 10 a law which sets maximum loan
charges, and that @w is finally intarpreted sc that 1he interest or other ioan charges collected of tf be collected In connec-
tion with the loan the permitiad limits, then: {a) any such loan charge shall be reduced by tha amount Nacessary (4]
reduce the charge to the permitied limit; and (b) eny sums already collected from Borrowsr which axceeded permitied imis
will be refunded to Borrower. Lendar may choose 1o make this refund by reducing the principal owed under the Note of by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a pantisl prepayment
without any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall ba glven by dellvering it or by
malling k by first clase mall unless applicable law requires use of anoiher method. The notice shall be directed to 1he
Proparty Address or any olther address Borrowsi designates by nolice 10 Lender. Any notice 10 Lender shall ba given by
first class mall o Lender's address stated heraln or any olher adoress Lencler designatea by notice 10 Borrower. Any notlce
provided for in this Security Instrumery shall be deamed 1o have been given to Borrower or Lender when given as provided
In this paragragh.

18. Governing Law; Severabliity.  This Security Instrument shall be governad by federal law and the law of the
juriadiction in which the Property is located. In the event that any provision of clause of thia Security Instrument o¢ (he Nole
contilcts with applicable law, such conflict shall not alfect othar provsions of thia Security Instrument o the Note which can
be given effect without the confilcting provision. To this end the provisions of this Sacurity Iinstrument and the Note are
declared 10 ho saverabis.

18. Borrower's Copy. Boirower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Bensficial Interest In Borrower.  If all or any pen of the Property or any inlerest in
it |s sold or tranaferred {or If a beneficlal interesal in Borrower ia sold or transterred and Borrower is not a natural person)
without Lander's prior writlen consent, Lender may, at its option, require iImmaediate payment in full of all sums sacuted by
this Securlty instrument. Howevar, this option shall nol be exercised by Lander If exercise |s prohibited by federal law as ol
the date of this Securlty Insirument.

if Lander axarcisas this optlon, Lender shall give Borrower notice of acceieration. The notice shall provide a period of
not lass than 30 days from the date the nolice Is dalivered or malled whhin which Borrower must pay all sums secured by
this Security Instrumant. if Borrower fails to pay thess sums prior to tha expiration of this period, Lender may lnvoke any
remedles permitted by this Security Instrument withcut further notice of demand on Borrower.

18. Borrower's Right to Reinstate.  if Borrower meets certain condilions, Sorrower shall have tha right to have an-
forcemeant of ihis Security Instrumaent discontinued at any time prlor 1o the earlier of. (a) 5 days (or such olher parlod as ap-
plicacle law may upodfy tor relnstatament) before sale of the Property pursuant 1o any power ol sale contained in this
Sacurity Instrument; or (b) eniry of a judgmant entorcing this Security Instrument. Those condliions are thal Borrowsr. {a)
pays Lender all sums which then would be due under this Security Instrumsnt and the Note as if no acceleration had
occurred; {b) cures any default of any other covenants of agregments, (c) pays sll expsensas Incutred in enforcing this
Security Instrument, including, but not llmited to, reasonable attorneys' fees; and {d) takes such action as Lender may
reasonably require to assure that the tien of this Sacurity Instrument, Lender's rights in the Property anc Borrowe's obliga-
tion to pay the suma secured by this Securily Instrument shall continue unchanged. Upon rainstatement by Botrower, this
Security Instrumen and the obligations secured hereby shall remaln fully offactive as if no accelaration had occurred.
Howaver, 1his right to reinstate shall not apply inthe case of acceleration under paragraph 17.

19. Sala of Note; Change of Loan Senvicer.  The Note or a partlal inerest In ihe Note (fogether with this Securlly
Instrument} may be aold one or more times without priof nolice to Borrowsr. A sale may resutt In a change in 1he enity
(known as the “Loan Senicer’) thal collects monihly payments due under tha Noia and thia Saecurity instrument. Thers aiso
may ba one of more changes of the Loan Servicer unrelated 10 a sale of the Note. If there ls a change ol tha Loan Semvicer,
Borrower will ba given written notice of ine change in accordance with paragraph 14 above and applicable law. The nOlice
will state the name and address of the new Loan Servicer and the address to which payments should be mada. The notice
will also comain any other information required by upplicable law.

o0, Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Bofrower shall not do, nor allow anyone eisa to do. anything afteciing
the Property that Is In violation of any Ervironmental Law. The preceding two sentences shall not apply 1o the presancs,
use, of storage on the Properly of small quaniities of Hazardous Substances that are generally recognized to be ap-
propriate 1o nomal rasidential uses and to malntenance of the Property.

Borrower shall promptly give Lender writien nolice of any Investigation, claim, demand, lawsull or olher aclion by any
govarnmental or regulatory agency or private parly involving the Froparty and any Hazardous Subsiance of Envitonmanal
Law of which Borrower has actual knowledge. It Borrower learns, or is notified by any governmental of reguatary authonty,
that any removal or olher remedlation of any Hazardous Substance affacting the Property is necessary, Borrower shali
promptly take ull necessary remedial actlons in accordance with Environmenial Law.
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As used in this paragraph 20, "Hazardous Substances” a/e those substances defined as 10xic or hazardous substan-
ces by Environmantal Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products,
toxic pesticides and harbicides, volallle solvents, matarials containing asbestos or formaldehyde and racioactive materials.
As used In this paragraph 20, "Environmental Law” means tedaral laws and laws of 1he jurisdiction where the Propeny s
located that relate to heaith, safety or environmental prrotaclion.

NON:-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remadiss. Lander shall give notice to Borrowsr prior 10 acceleration following Borrower's

breach of any covenant of agreement in this Securlty instrument (but not prior 1o acceleration under paragraph 17 uniess
applicable law provides otherwies). The natice shall apacify: {s) the default; (b) the action required to cure the default; (c) &
dats, not lesa than 30 days trom tha data the notice |s given to Borrower, by which the default must be cured; and (d) that
tallure to cuca the defsult on or bafore tha cate specified in the NOHCe May result I aoceleration of the sums securad by this
Security Instrument and sale of the Property. The notice shall further Inform Borrowsy of the right to reinstate afler accelern-
tion and the right to bring a court action 1o asaen the non-edastence of a default or any other defersa of Borrowst 10 aC-
celaration and sale. i the default is not cured on of tefore the date specified in the notice, Lender at hs option may require
immadiate paymeng In full of all aums socured by this Security Instrument without further demand and may invoke the powel
of sale and any oty remedies parmitted by appiicable law. Lendsr shai be sntitled to collect all expanses incurred in pur-
auing the remedisgiprovided In this paragraph 21, Including, but not limited to, reasonable attorneys’ fase and costs of title
gvidenca. )
If Lender invokes the power of sals, LmangMampyd-mﬁmtoammmmnmwprﬁmm In
paragraph 14. Lender shall pubtish the notice of sale once a weak fof three consscutive weeks In a Newspaper publishad in
SHELBY County, Alabama, and thereupon shal soll the Property 10 the highest bidder af
public auction at the front doox of the County Courthouss of this County. Lander shall dellver to the purchassr Lender's
deed conveying the Propedy. Lender o lta designee may purchase the Propedy a any sale. Boirowsr covenarts and
agroes that the prooesds of the aale shall be applisd In the following order (a) to &l expanses of the sale, Including, but not
imited 10, reasonabis attorneya’ fees; (b) 0 all sums securad by this Security instrument; and (c) any axcess {0 the parson
or persons legally entitied 1o It

22 Releass. Upon payment of all sums sacurad by this Sacurlty Instrument, Lender shall release this Secwity
Instrument without charge 10 Borrower. Borrower shall pay any racordation coets.

23 Walvera. Borrower waives all rights of homestead exemplion in the Property and relinquishes ali rights of cur-
tesy and dower in the Propeny.

54 Riders to this Security inatrumant.  if one or more fiders are exacuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument aa If the rider(s) were a pan of this Security
Instrurment. _Lchacl-: applicable box({es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
] Gradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
E Balioon Rider ) Rate Improvemeant Rider | second Home Rider
] Otner(s) [specity] Construction/Permanant Loan Mortgage Rider

BY SIGNINGQ BELOW, Borrower accepis and agfees 1o the lerms and covenants cortained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with |t
Witngases:

&
(Seal)
FLO -Bofrower
| MQ&QJ&A@%M
SHELLEY TATE -Borrowar
- . . (Sea)
-Botrowel
— . {Seal)
-Borrower
[Space Below This Line For Acknowlsdgment]
STATE OF , Jetferson County a8
On this 18th day of January, 1997 A, Margaret McRee
a Notary Public in and for sald state, hereby ceartlly thal
Floyd R. Sudsberry, Jr. and wife, Shelley Tate Sudsberry ,
whose nama(s} are signed to the toregolng conveyance, and who are Kknown lo ma, acknowledged belore me
that, belng informed of the contenta of ihe conveyance, they axecutsd the sama volumarily and as
act on the day ihe same bears date.
Givan under my hand and seal of office this the 18th day January, 1997

My Commission expires: 2—2-22

Notary Public
This instrument waa prapared by

Frank L. Nelson Form 3001 9§90 (page 5 of 5 pages)
389 Shades Crest Road
Rirmingham, Al 35226




CONSTRUCTION/PERMANANT LOAN
" MORTGAGE RIDER

This Construction/Permanant loan Mortgage Rider is made this 18 day of
January, 1997, and is incorporateéd into and shall be deemed to amend and

sypplement the Mortgage, Deed of Trust or Security Deed (the "Secunty Instrument)

of the same date (1) given by the undersigned (the "Borrower”) to secure the Borrower's
promissory note, as mended (the "Note"), to American National Bank (the "Lender") of
the same date and (2) covering the property described in the Security Instrument and
located at. |
| 45 Hij 75

Calera, Al 35040
(Property Address)

1: This is 2 Construction/Permanent Loan, and the indebetdness evidenced by the
Note shall be advanced by the Lendei to the Borrower pursuant to a ‘
Construction/Permanent Loan Agreement of even date herewith. Interest will accrue on
the principal amount of the Note which has been advanced and is outstanding from time
to time ‘and payments of interest only will be due monthly until June 21, 1997 (the
"Conveision Date", at which time interest will begin to accrue and payment of pruncipal
and interest will be due monthly until June 21, 1997, at which time the entire balance
outstanding under the Note will be due and payable

2 On and before the Conversion Date, paragraph 18 of the Security Instrument
shall be inoperative and of no force or effect, 1t being the intention of the borrouer and the
Lender that the Borrower shall have no right to have the enforcement of the Secunty
lnstmmfent discontinued if any default occurs on or before the Counversion Date.

3 Except as specifically modified and amended herebyv the Secunty lastrurment,
inctluding, without limitation, the property descnption contained therein, shall remain if
full force and effect in accordance with its terms.

By signing belowsthe Borrower accepts and agrees to the terms and covenants
containéd in this Construction/Permanent Loan Ruder

;
i
)

Jﬁﬁ%@ﬁ&ﬁéﬁ EAL)
Borrower

Shelley Tate Sudsberry




