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MORTGAGE-
THIS MORTGAGE ("Sacudly instzument”) is given on mmm______________
The grantor &

' N

{Bomower").

This Securlty instrumen is given to Mm_____— which is organ-
, and whose addreas n
("Lender.

&mwmwﬂmpmwlpdmnf g Humn b :
Dollars (U.S. $ _ 32260000 ] Thisdd:lilmdmdhyaorrohflnm-dlﬂm-m-ﬂ:-n
this Security Instrumaent ("Nots"), which provides for monthly paymants, with the tull debt, i not paid earfier, due and paysble
pn FEBRUARY 1. 2027 . This Security insirument secures tc Lander: (a) the repayment of the
debt svidenced by the Note, with imerest, and i rm-m sxiensions and modiications of the Nots; (b) the payment of o
other sums, with interest, advanced under paragraph 7 10 protect the security of this Security instrument; and (c) the pe-
formance of Borrower's covenanis and agresments undet this Security Instrument and the Note. For ths pwposa,
Borrower does hergby montgege, grant and convey 1o Lander and Lender's successors and assigns, with power of sale, the
fokowing described property localed in SHELEY Colunty, Alsbama:
LOT 28, ACCORDING TO THE SURVEY OF GREYSTONE, 7TH SECTOR, PHASE I, AS AECORDED

IN MAP BOOK 19 PAGGE 121 IN THE PROBATE OFRCE OF SHELBY COUNTY, ALABAMA; BEING

SITUATED IN SHELBY COUNTY, ALABAMA.

The proceeds of this loan have been applied to the purchase price of the
herein described property.

which has the address of _$012 ROSEMONT DRIVE e BRANGHAM
[Srw

Alabama 242 e (Propeny Address”);
([2p Cods]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and aasigns, lorever, logether with
ali the iImprovemants now or hereaiter erectad on the propaily, and al essements, appudenances, and felures now of

heresiter & part of the proparty. Al replacements and addiions shall aiso be covered Dy ths Security instrument. Al of the
foregoing is refecred 10 in this Security instrumant ss the Prapenty”.

BORPOWER COVENANTS that Borrower is lawfully seised of the sstate hareby conveyed and has the aght to
morigagse, grant and convey the Propeny and that the Property is unencumbaered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subjact 1o any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-uniform covenanis with kmied
varistions by jurisdiction to constitute a uniform security misirumaent covering real properdy.
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UNIFORM COVENANTS. Borrower and Lander covenant snd agree as oliowe:

1. Payment of Principal and imerest; Prepayment snd Lxte Charges. Borrower shall promplly pay when due the
principal of and interes! on the debt evidenced by the Note avd any prepayment and late charges due under ths Note.

2 Funds for Taxes and insurance.  Subject to applicable taw of to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly paymants are dus under tha Note, until the Note & puid in full a sum ("Funds®) for. (a) yearly
taxes and agsessments which may attain priorily over this Secunty instrumaent as a lien o0 tha Property; () yearly leassholks
payments or ground rents on the Property, ¥ any, (t) yearly haxard or properly insurance premiums: {d) yearly flood in-
surance premiums, i any; () yearly mongage insurance premiums, if any; and (f} any sums payabie by Borrower to Land e,
in accordance with the provisions of paragraph 8, in lieu of tha payment of morigage insurance promiums. Thass dams wré
called “Escrow fems.” Lander may, at any time, coligct and hold Funds in an amount not 10 exceed the maximum amount a
lender for a federally related morgage loan may raquire for Borrower's escrow account under the federsl Raal Esime
Sattlement Procedures Act of 1974 as amended from time to time, 12 US.C. Seclion 2601 ¢t seq. (TFESPAT). uniess
another law that applies to the Funds seis a lesser amount. F so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the isaser amount. Lender may estimate the amount of Funds due on the basis of currant dsls and
reasonable estimates of expenditures of future Escrow Rams or otherwise in accordance with applcable law.

The Funds shall be held in an institution whose deposits ars insured by & tederal agency, instrumentality, or entity
{including Lender, if Lander is such an institution) of i any Federal Home Loan Bank. Lender shati apply the Funds to pay
the Escrow Rems. Lender may not charge Borrower for holding and epplying the Funds. snnually analyzing the dscrow
accouni, or verying the Escrow Rems, unless Lender pays Borrower intefest on tha Funds and appbcable law permits
Lender 1o make such a charge. Mowever, Lender may requite Barrower to pay & one-time charge for an independentreal
astate tax reporling service used by Lender in connection with this loan, unless applicable law provides otherwine. Unless
an agreement is made or gpplicable law requires interest to be paid, Lender shall not be required to pay Barrower any in-
terast or aarnings on the Funds. Borrower and Lender may agree in writing, howaver, that interest zhal be paid on the
Funds. Lender shall give to Borrower, without chasge, an annual accounting of the Funds, showing cradis and debia 1o
the Funds and the purpose for which sach debit to the Funds was made. The Funds are pledged as addnional security fos
all sums securad by this Security Instrument,

i tha Funds held by Lendar exceed the amounts parmitied to be held by applicable law, Lender shall account 1o
Borrower for 1he axcass Funds in accordance with the requirements of applicable law. N the amoum of the Funds held by
Lender &t any tims is not sufficient to pay the Escrow koms when due, Lender may so notity Borrower in writing, and, in
such case Borrower shall pay to Lendsr the amount necessary t¢ maké up the deliciency. Borrowes shal make up the
deficiency in no more than twelve monthly payments, at Lander’s sole discration.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lendes. I, under paragraph 21, Lender shall acquire or séil the Property, Lender, prior to the acquisdion or
sale of the Propaerty, shall apply any Funds held by Lender al the lime of acquisition or sale a5 a credit against the sums
secured by this Security instrumaent.

3. Appfcation of Payments.  Unless applicable law provides otharwise, all payments receved by Londer under
paragraphs 1 and 2 shal be applied: first. to any prapayment charges dua under the Note, socond, 10 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 2o any late charges dus undef the Note,

4. Charges; Lisns.  Borrowe? shall pay all taxes, assessmaents, charges, fines and impostions atributable o the
Praperty which may attain priotity over this Security Instrument. and leasshold payments or ground rents, # any. Borrower
shall pay thesa obligations in the manner providad in paragraph 2, or # not pad n that manner, Borrower shall pay them on
time directly to the person owed paymant. Borrower shall prompitly furnish to Lender all notices ol amounts 1o be pamd
Jnder this paragraph. ¥ Bomower makes thase payments directly, Borrower shall promptly furaish to Lender receipts
evidencing the paymenis.

Borrower shall promptly discharge any lien which has priorty over this Security instrument unigss Borrower: (a}
agrees in writing 10 the payment of tha obligation secured by the fien in a mannes accaptable to Lender; (b) contasts
in gaod fath the lien by, or defends againsi enforcement of the lien in, legal proceedings which in the Lander's opinwon
aparate to prevent the enforcement of the lien; or {c) secures {ram the holder of the ken an agreement satisfactory 1o Lender
subordinating the fien 1o this Security instrument. ¥ Lander determines that any part of the Propefty is subject 10 a lien
which may attain priority over this Security Instrument, Lender may give Borrowsr 2 notice ideniying tha Len, Borrower
shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving ot notice.

5. Hazard or Property Insurance. Borrawer shall keep 1he improvements naw existing or hereahar erocted on the
Praperty insured against loss by fire, hazards included within the term “axiended coverage” and any other hazards, includ-
ing ficods or flooding, for which Lender requires insurance. This insurance shall be rmantamed in the amounis and for the
periods that Lender raquiras. The insurance carriet providing the insurance shail be chosan by Borfower subject 10
Londer'a approval which shall not be unreasonably withheld. 1 Borrawer fails to maintain coversge describad above,
Lendar may, at Lender's oplion, oblain coverage 1o protect Lender's rights in the Property in accordance with paragreph 7.

Al insurance policies and renewals shall be acceptable 10 Londer and shall include a standard morigage clause.
Lendar shall have the right to hold the poficies and renewals. i Lender requires, Barrower shall promptly gve 1o Lander afl
racaipts of paid premiums and senewal notices. In the evant of loss, Borrower shall give prompt notice to the insurance car-
rier and Lander. Londer may maks proof af loss i nol made prompily by Borrower,

Uniess Lender mnd Borrower otherwise agres in writing, insurance procesds shall be applied 10 resioration or ropa
of the Property damaged, if the rastoratian or repair is economically feasibie and Lender's secunty is not lessened. ¥ the
restoratian of repair is not sconamically feasible or Lender's security would be lessened, tha insurance proceads shak be
applied 10 the sums secured by this Security lnstrument, whether or nol then dus, with any excess pad 1o Borrower. |
Borrower abandons the Property, or does not answar within 30 days a notice from Lender that lhe insurance carrier has ol-
ferod 10 settle a claim. then Lender may coliect the insurance proceeds. Lender may use the praceeds 1o repar or resiore

the Properly of 1o pay sums secursd by this Security Instrument, whether or not then due. Tha 30-day penod will begin
when the notica is given. -
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Uniess Lender and Borrawer otharwise agree in writing, any application of procesds 10 principal shad not extend of
pottpons the dus date of the monthly payments telerred to i paragraphs 1 and 2 or changs the amounts of the payments.
¥ under paragraph 21 the Property is acquired by Lender, Botrower's right to ‘any insurance polivles and procesds resulting
from damage 1o the Property prior 10 the acquisition shall pais 10 Lender 10 the extent of the sums secured by this Securiy
instrument immaediately prior 10 the acquisition.

5. Qeoupancy, Pressrvation, Msinlsnance and Mrolection of the Froperty; Borrower's Loan Appiication: Lessehokds.
Borrowar shall occupy, estabksh. and vae the Froperty as Borrower's principal residence within sty days aflter the saecy-
ton of This Security instrumen and shall continue to occupy the Property as Borrower's principal residencs for at least ons
year after tho date of occupancy, unisss Lender otherwise agress in writing. which congent shall not be uvnreasonably
wihhheld. or unlsss extenuating circumstances exist which are beyond Borrowsr's control. Bomower sha¥ not desiroy.
damage or impair the Property, sliow the Propeny o deteriorate, or commit wasts on the Property. Bomower shal be in
default f any forfetture action or proceeding, whether civil or criminal, is begun that in Lander's good faith judgmant could
result in forfoture of the Propeny or otharwise materially impair the lisn created by this Securly instrument or Lender's
sacurity interest. Borrowar may cure such a defaut and reinstate, as provided in paragraph 18, by causing the action or
procesding 1o be dismissed with a ruling thai, in Lenders good faith determination, preciud s forfsitura of the Borrower's in-
terest in the Properly or other material impairment of the lien crealed by this Security instrument or Lender's securly
interest. Borrower shall also be in default if Bormower, during the loan application process, gave materially faise or inac-
curste information or ststements to Lendor (or failed to provide Lander with any material iformalion) in connection u:-'nh the
loan evidenced by the Note, including, but not limited to, reprssentations concerning Borrower's occupancy of ihe Propeny
as a prncipal residencs. ¥ this Security Instrumant is on a leasshold, Borrawser shail :ump"wﬁh a the provisions of the
lense. H Borrower acquires fes thie 1o the Propsorty, the leasehold and the fee title shall not morge uniass Lander agroes w0
the merger ln writing, ‘ .

7. Prolaczion of Lander's Rights in the Property. I Borrower fails to perform the covenants and ag resments con-
tainad in this Security Instrument, or there is a legal proceading that may significantly affect Landers rghts in the Propeny
(such a8 a proceeding in bankrupicy, probate, for condemnation of forfeiture or to erforce laws or regulations), than Lender
may Jdo and pay for whatever is necessary 10 protect the vaiue ol the Propenty and Lander's rights in the Froperty. Lander's
actons may include paying any sums secured by a iien whiah has priority over this Security Instrument, AppSACWY) in court,
paying reasonable sitorneys’ fees and entering on the Property to make repairs. Although Lender may take action undes
ihis paragraph 7, Lender doss not have ta do so.

Any amouns disbursed by Lender under this paragraph 7 shall becoms additional debt of Borrowes secuted by ths
Security Insirument, Unless Borrower and Lender agres lo other terma of payment, these amounts shall Desr itterest fram
the date of disbursemant at the Note rate and shall be payabls, with interest, upon notice from Lender 1o Bormower rq et
ing paymaent,

8. Mortgage insurance. ¥ Lender required monpage insurance as a condition of making the loan secured dy 1his
Securily instrument, Borrowsr shall pay the premiums required to maimtain the mongage insurance in effect. K. for any
reason, the mongage insurance coverage required by Lender lapses o7 ceases to be in effect, Borrower shal pay the
premiums required to obtain coverage subsiantially equivalent io the morigage insurence previously in sifect, 1 a cost sub-
stantially squivaient to the cast to Borrower of the morigage nsurance previously in effect. from an allernals mortgag» n-
surer spprovad by Lendar. K substantially equivaient mongage nsurance coverage is not svailable, Borrower shall pay D
Lender sach month a sum equal to one-tweifth of the yearly morngage insurance premum being pasd by Borrower when the
inaurance covarage lapsed or ceased to be in effoct. Lender will accept, use and retan these payments as 2 I0ss reserve in
hau of mornigage insurance. Loss raserve payments may no longer be required. at the option of Lender, # morngage n-
surance coverage (in the amount and for the period that Lender requites) provided by an n3urer spproved by Lender again
becomes avaitable and is obtained. Borrowaer shall pay the premiums required to maniain morigage insurtance in alfect. or
to provide a loss reserve, until the requirement for mongage insurance snds in accordence with any written agreemaent be-
iwean Borrower and Lender or applicable law. ,

9. Inpection.  Lender or s agent may make reasonable entrias upon and inspections of the Praperty. Lender
shall give Barrower notice at the time of or prior 1o an inspection spacifying reasonsisie cause for the inspection.

10, Condamration.  The proceeds of any award or claim lor damages, direct or consequantial, in connection with
any condemnation or other taking of any pari of the Properly, or for conveyance in lieu of condemnation. are hereDy assig-
ned and shall be paid to Lender.

In the event of a total 1aking of the Property. tha procesds shall be applied ta the sums secured by this Securny
Instrument, whether or not then due, with any excess paid to Barrower, in the event of a panial taking of the Property
which the fsir maskel value of the Property immaediataly before the taking s aqual 1o or greater than the amoum of the sums
securad by this Security Instrument immadiately before the taking. unkess Borrowser and Lender otherwise agree in wrting .
the sums secured by this Securily Instrument shall ba reduced by the amount of the preceeds myltiphed by the falowing
Iraction: (a) the total amount of the sums secured immediately belore the 1aKing, divided by (b) the far market valus of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a parial taking of the
Property in which the fair market value of the Pruperty immediately before the taking ic less than the amount of the sums
secured immaediately before the taking, unlass Borrower and Lander otherwise agres in wrding or uniets applcadle law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or Aot the sums
are 1han due.

¥ the Property Is abandoned by Borrower, or £, after notice by Lender 1o Barrower that the condemnor offers to make
an award ar setiie & claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice is given
Lendar is authorized to coliact and apply the procesds. & its option, either to restoration or repar ol the Property or 1o the
sums securad by this Securlty Instrumenm, whether or not then duse.

Unless Lender and Bormower olherwise agree in writing, any appiication of proceeds 10 principal shall no1 extend gr
Posipone the due date of the monthly paymaents refetred to in paragraphs 1 and 2 or change the amourt of such paymants.
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11. Borrower Not Released; Forbesrance By Landier Not a Walver, Extension of ths time for payment of
modification of amoriization of the sums secured by this Security Instrument granted by Lender o any successor i interest
af Borrowsr shali not operate to release the Kability of the oniginal Bormower or Borrower's successars in interest. Lander
shall not be required to commence proceedings against any sUoCessor in nersst or refuse 1o extend fime Yot payment of
otherwise modity amonization of the sums secured by this Security Instrument by reason of any demand made by the
otiginal Borrower or Borrower's successors in interast. Any forbearance by Lender in exercizing any righ or remedy shall
not be a waiver of or preciude the exercise of any right or ramedy.

12. Succssects and Assigns Bound: Joit and Several Lisbiity; Co-signers.  The covenants and agreamaents ol
this Security instryment shall bind and benefit the successors and assigns of Lender and Borrowsr, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowsr who co-signa
this Security Instrument bit doss aot execute the Note: {(a) i co-signing this Securfty lnstrumant only (¢ marigage. gram
and convey that Borrower's interast in the Proparty under the terms ol this Securny instrumant; (b) is not personaly
obligated 10 pay the sums secured by this Security instrument; and (¢} agrees thal Lender and any other Barrowsr may
agree to extend, modily, forbear or make any accommodations with regard 1o the terms of this Security instrument or the
Note wilhout that Borrower's consent,

13. Loan Chargas. ¥ the loan secured by this Sacurty Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other losn charges collecied or 10 be collectad in connec-
tian with the loan exceed tha parmitted limits, then: (a) any auch loan chaige shall be reduced by the amount necetsary 10
racduce the charge to the permitied limit; and (b) any sums alroady collected from Borrower which exceeded parmitied bmits
will be refunded to Borrawar, Lender may choose to make this refung by reducing the principal owed under tha Nate or by
muking a direct payment to Borrower. ¥ a retund reduces principal, the reduction will be treated as & panial prepayment
without any prepaymaent chargs under the Note. -

14. Notioas.  Any notice to Borrower provided for in thia Security Insirument shall be given by delvering &t or by
malling t by first class mail unless spplicable law requires use of another mathod. Thae notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notics lo Lender shall be given by
first class mail to Lencer's address stated heren or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Insirument shall he deamad to have been given to Borrowar or Lender when given as provided
in this paragraph.

15. Govemning Law: Severablity. This Security Insirumaent shall be governed by lederal law and the law of the
jurisdiction in which the Property is located. [n the avent that any provision or clavee of this Security lnstrument or the Nots
conflicts with applicable iaw, such confict shall not eftect other provisions ol this Security Instrument or the Note whath can
be given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one mnformcd capy of the Note and of this Securtty instrument.

17. Trensfor of the Proparty or 2 Bensliclal inersst In Borrower. ¥ all o any part of the Property or any imerest in
t is sold or ransferred (or ¥ a beneticial interest in Borrower is soid or transferred and Bomower is not a natura! penson}
withaut Lender's prior written consent, Lender may, al #ts option, require immediste paymant w full of all sums secuted by
this Security Instrument. Howaver, this oplion shall not be exercised by Lender ¥ exercise is prohibited by tederal law as of
the date of this Security Instrumant, -+

¥ Lander exercises this option, Lender shall give Borrower notice of acceleration. The rolice shall provide a perod of
not less than 30 days from the date the notice is delivered or mailad within which Borrowar must pay all sums secured Dy
this Security Ingtrument. K Borrower fails to pay these sums prior {0 the expiration of tha pariod, Lender may invoke any
remedies permitted by this Security Instrurnent without further notice or demand on Borrower.

16. Borower's flight to Aeinstate. K Borrower meets certain condtions, Borrower shalt have the right 10 have an-
forcement of this Security Instrument discontinued at any time prior to the aarler of. (a) b days {or such other period as ap-
plicable law may. specily for reinstatement) befors sale of the Property pursuant to any powsr of saie comained n this
Security instrument; ar (b) entry of a judgment enfarcing this Security Instrument. Those conditions are thal Botrower: (&)
pays Lendsr ak sums which then would be due under this Security Instrument and the Note as f no acceleration hed
occurred; (b) cures any default of any other covenants ar agreements; (c) pays all exponses incurred in enfarcing this
Security instrument, including, but not [imited 10, reascnable attorneys’ foss; and (d) takes such acuon as Lender may
reasonably raquire 10 assure that the lien of this Securfty instrumant. Lender’s nghts in the Propeny and Borrower's oblga-
tion to pay the sums sacured by this Securlty Instrumaent shall cantinue unchanged. Upon renstatement by Borrowar, this
Security instrument and the obligations secured hereby shall remain fully effective as # no acceleration had occurred.
However, thia right to reinstate shall not apply in 1he case of accelaraion under paragraph 17,

19. Sals of Note; Changs of Loan Setvicer. The Nots or a panial interest in the Note (together with This Security
lnstrument) may be sold one or more times without prior notice to Borrower A sale may rasult in a change n the entiy
(known as the "Loan Servicer”) that colacts monthly payments due under the Note and Lhis Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Nats. Nlthere is 2 change of the Loan Seracer,
Sorrowar will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
wil! state the name and addreas of the now Loan Serviosr and the address 10 which payments shoukl be made. The notice
will also contain any other information required by applicable law,

20. Hazardous Subsitances. Borrowar shall not cause or permit tha presance, use, disposal, storage, of relesse
of any Hazardous Substances on or in the Property. Borrowar shall not do, nor alow anyone else 1 do, anything affecting
the Property that is in violstion ol any Enviconmantal Law. The preceding twa sentences shak not apply 10 the presance,
use, Of storage on the Property of small quantities of Hazardous Substances that arg gensratly recognized to be ap-
prapriate {0 normal residential uses and o mamanance of the Properny.

Borrower shall prompily give Lender wtitten notice of any investigation, claim, demand, lawsyil or other action by any
governmenial or regulatory agency or privale panty involving the Properly and any Hazardous Substance or Environmental
Law of which Borrower ez actual knowledge, ¥ Borrower learns, or is notified by any gaveramental or reguletoty mthority,
that any removal or olher remediation of any Hazardous Substance affecting the Property is necessary, Borrowaer ghall
promptly ek all necessary remedial actions in accordance with Environmantal Law.

ME 2202 10/96 (Alaberna Morigage inetnuenent) (page 4 of 5 pages) Inili

Forrn 3001 /90 7t

06/62 4 GLES 'oN SHUILVHH&U 173044 ﬂd:’..lf_ L_ﬁ_ﬁ.l 8¢ ‘”_f
e e e KT A




P2 d wee eS8 TIGB Pik £Z:p1 LeHl-BC—NOL

Loan »:  GOROOS2GE2

As uasd In this paragraph 20, "Hazardous Subsnoes™ e thoes subastanoes delined a9 el or uzardeus Bubelery
oss by Environmantal Law and the following subatances: gesoling, kerossns, other fiemmable or 103ic pelmisem products,
toxic pestiokies and herbicides, volats soivenis, materia containing asbesios or formaidelvsie and radicaciive mainriads,
As vond in this paregraph 20, ‘Erwvirorsnental Law™ meena federsi swe and bwe of e saiidicion whare the Preperty ls

located that relate 1o heakh, sately or savironmental protection.

HNON-UNIFORM COVENANTS. Borrower and Lende? further cavenant and agres as follows:

2. Acoalsrsiion: Ramedies. Lander shell give nolice o Borrower prios to acosisrstion iollowing Borrows’s bresch of
ary covenamn of agreement In this Securlty instrument (but not prior 1o acceleration under paragraph 17 unises appiicable
mw provides otherwise). The notice shall speclly: (s) the defautt; (b) the action required to cure the delmult; (c} & dals, hot
lsss thany 30 days from the dats the notice s gven o Borrowar, by which the defaull must be cured; and (d) Thet Sllre
cure the defaull on or before the date apeciied In the notice mey result in accsieration of the sums secured by this Securlty
instrument snd snie of the Property. The notice shell further iriorm Borrowet of the rigint o reinataie afler acelerstion and
the right to bring 3 court action 10 sssert the hon- existence of a defaull or any other delarae of Sorowsr To acosiaration
and aals. H the defelit is not ciwed on of before the date specilied v the Notice, Lander at lis option may require immmadiste
payment in kil of a8 sume seawred by this Securlly Instrumant without further samand and may Iweke the power of aale
and any other remediss permitind by appiicable ime. Lander shall be entiisd w0 collact all axpenass nauved in pureuing
thw remedise provided In this paragraph 21, inoluding, but not imiind 10, ressonabls stiomeys’ feee arxd cogis of W
evideon. .

H Lander 'wokes the fowar of sals, Lander shwll ghwe a copy of a nolice % Bomrowse In the manner provided n
puag;uhu. Landar shall publish the noiios of aale onoe a waei for three consecutive weeks i1 8 newspaper published in
E_H__________m.mmmunMaummuhmumn
public auction at the front door of the County Gourthouss of this County. Lander shmil delver 1o the purchme Lendar's
desd corveying the Propeity. Lahder or is designes maty purchase the Property st ey sak. Borrower covenants and
agrees that the procseds of the sals shell be appiled in the following order: (a) 10 all expenans of the sals, inohsding, but not
imilad o , reasonabls stiomeys’ ises; (b) 10 3l sums secured by this Seourfly instrumant; and (c) any excess to the parson
or peraons wgally sntitied o L.

22. Relsass. Upon payment of all sums secured by this Securlty insirument, Lender shall release this Security
Instrument without charge to Borrower. Barrower shall pay any recordstion cosls.

23. Wavers. Borrower waives all rigihts of hamesteas sxemption in the Property and relinquiahas all nghts of cur-
tasy and dower in tha Property.

24, Piders to this Securly instrumant. I one or more riders are sxeculed by Borrower and recorded together wih
this Security Instrument, the covenams and agresments of sach such rider shall be incorporsied into and ahall amend and
supplement the covenants and agresments of this Security instrument as if the rider(s) were 3 part of this Securly
instrument. {Check applicable box({es))

m Adjusiable Rate Rider D Condominium Rider D 14 Famdy Rider

(] araduated Payment Rider B0 Planned Unit Devetopment Rider [ aiweekly Payment Rider
D Baloon Rider D Rate improvement Rider [:l Second Home Rider
X Owmeris) [spacity] ASSUMPTION RIDER

BY SIGNING BELOW, Borrawer accapts and sgrees 1o the terms and covenants contained in this Security Ingtrument
and in any rider(s) sxecuted by Borrowsr and recorded with it.

Witnosses.
{Seal)
-Borrower
Social Securlty
L Borrower
Social Sec Number
— N NN b |
Bomower
Socie Security Number
—— e .{Seu)
Bomrower
Socisl Security Number
MB 2202 10/05 (Alsbama Morigage insinatTent) Form 3001 W90 (page50of Spages)
{Space Below This Lie For Acknowiedgment] —
State of Alabama)

county of Shelby)

' ‘ E, Maltby and wife, Sandy L.
I, the undersigned, hereby certify that Michasel
Maltby, whose names are signed t¢c the foregoing con ance and who ;re knﬂwzts
to me, acknowledged before me on this day that, b ng informed of the cnn;ears
of the conveyance, they executed the same voluntdrily on the day of same o@

date.
GIVEN UNDER MY HAND THTS 28TH DAY OF JANUARY,

My Commission Exp.ires ]]ﬁ

t
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Loan No. 8090032622
ADJUSTABLE RATE RIDER
(1 Yeor Trapmuy index - Ruts Capa)
THBADJUSTMRATEFI:EFIBMI!HHHW day of JANUARY, 1997

and is incorporated o and shall be deemaed to amend and supplement the Morigege, Desd of Trust or Security Deed (tha
“Sacurity instrument?) of the sama date given by the undersigned {the Borrowar”) 10 secufe Borrower's Adjustable Pate
Note (the ‘Rete?) o CINCONP MORTGAGE, INC.
(the "Lender) of the same datd and covering the propetty described in the Security Ingtruman and located At
§012 ROSEMONT DRIVE, BIMMINGHAM, ALABAMA 35242-
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreaments made in tha Securily instrument, Borrowel
and Lender further covenant and #5ree &3 follows:

A. l_HTEHE‘ST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inttial intersst rate of 5.250 o« The Note provides for changes in Yne in-
rerest rate and thg monthly payments, 8a follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Changs Dulee '

The Intatest tale | will pay may change on the tirst day of FEDRUARY, 1908 _and on that day
every 121h month thereshtar. Each deme on which my interest rste could change is calied n 'Change Dwte.”

(8) Tha Inda

Beginning with the first Change Date, my infarest rite will be based on an ndex. Tha Tdex” ¥ the weskly average
yieid on United States Treasury securities adjusted to a gonstant maturity of 1 yeur. 8 made avaitable by the Federal
Feserve Board. The most recent ndex figure available as of the dale 45 days belcre each change Dae i called the
"Current index.”

¥ the index is no longer aveiable. the Note Holdet will choose & now index wivich is based upon comparable
.nformation. The Note Holder will give me notice ol this choice.

(C) Catoumtion of Clanges

Before sach Change Date, ihe Note Holder will calculaie my new intefast rate by adding Two and Thres Cuarters
percentage polints ( 2750 %) to the Curran index. The Note Holder will then round the result of this addition 10 ™e
nearest one-eighth of one percentage point {0.125%), Subject o the limits stated in Sectinn A(D) below, this rounded
amount will be my new interast raie ortil the naxt Changs Dals.

The Note Holder will then determine the amcunt of the manthly payment that would be sufficient {o repay the unpad
principal that | am axpected 10 owe A the Change Date in il on the maturity date 3t my now iterest rake in suUDSIaMaNy
equal pryments. The resuR of this caiculation will be the new amount of my monthly payment.

(D) Limits on irverest Rade Charges

The interest rate | am roquired 1 pay & the first Chang e Date will not be groater than 7.290 %, or lees than

31.250 o%. Thereafter, my interest rate wil never no [ncreased Of deCreased on sny single Change Date
by more than (wo percenage poims (2.0%) from the raie of interest | have been paying far the preceding Twelve months.
My inmterest rale will never be grester than 11.230 %.

(E) Efiactive Do of Changes

My new intecest rate will become offective on sach Change Date. | will pay the amount of my new momthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment Changes g,

{F) Notice of Changes

The Nots Halder will deliver of mail to me & nolice of any Canges i my intevest rate and the amount of my momihly
payment Defore 1he oltective daie of any change. The notice will inciude informaton required Dy law to be given me snd
also the title and telsphone numbaer of & person who will answer any question | may have regarding the notice.

MULTISTATE ADJUSTABLE RATE FIDER - ARM 5-2 - Singie me-mmﬁ-ddhmmw
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Loan No. S0S0MN522

any imecast in it is 30ld or transterred {urilmmu-ﬂhﬂumwimﬁ or translerved and Bomower is not a
natural persoh) without Lender's prior writien consent, Lender may, &t s cption, requsre inmediste paynent in full of o
sums secursd by this Security instrument. However. this option ahall not be exercised by Lander # sxercize i prohlhed by
tederal law as of the date of this Security lnstrument. Lendef also shall no! exerciss this option i (a) Bormower causss 10 be
submitted to Lender informmtion required by Lender 10 evaluate the itended transferes as it & nEw ioan were being mixie o
the tranaferes: and (b) Lender reasonably determines ihad Lender's aecurity will not be impaired by the ioan sasumption and
\hat the risk of & braach of any covenant ¢r agreemaent in this Security Instrumant is acceptable 10 Lender.

To the extent pormitted by applicable law, Lender may chawge a reasonabie fes as a condion to Lendar's consemt 10
lhe loan assumption. Lender may also require the transferss 10 sign an assumption sgresment that s sccaplable to Lender
and that obkigates the transterse 1o keep all the promises and agrsements made in the Note and in this Securlly Instrument.
Borrower will continue to be obiigated under the Note and this Securlty instrument uniess Lander feisases Borrawer in
wrting.

¥ Lender sxercises the option to require immedialo payment in full, Lander shall give Borrower notice of aocelerstion,
Thnnmmshallpmﬂd-npﬂiudﬂmth:thdemfmthdmmmh delivered or malled whhin which
Borrower must pey all sums secured by this Security instrument. ¥ Barrower {ails 10 pay these sums prior % the apiralion
of this pefiod, Lender may invoke any remedies permitied by this Securty instrumant wihout further notice of demand on
Borrower,

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contsined in this Adjustsbie Rate
Rider.

4 (300
MICHAEL E MALTEY Borrowes
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Rd61:€ L6618 Ut
= B o b yiaie : T




i2°d %dB SLL9 1s8 PIN pZ:p1  LE6T-SC-NL

{oan No. DODA2EDD

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this _28TH. . dayof JANUARY .
19_ 87 . andisincorporated into and shall be desmed 0 amend
and supplement the Maortgage, Deed ol Trust or Security Deed (the"Securlty Instrument”)

of the same date given by the gned persan whether ong Or more, (the Bomower)
to secure Borrower's'Note 10 %l ﬂmmm., —

{theiﬁhdﬂutlhesmdatarumwrk\gmepmpmmmmthe&wmy
ingirument and located at: 6012 BOSFMONT DAIVE BIGMINGHAM A 35242

{PROPERTY ADDRESS)

ASSUMPTION COVENANTS. in addition to the covensnts and agree-
ments made In the Security Instrument, Borrower and Lender further
covenant and agree as loliows:

A, ASSUMPTION. Any parson purchasing the Property from Bormower may assume full
fiability to repay Botrower's Note to Lander under the terms and conddions set out in this

Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to sign an assumption agreemant, n
the form required by Lender, which cbligates the Purchaser t0 keep aX the promises and
agreements made in the Note and Security Insirument. Bommower will continue to be
obligated under the Note and Securily Instrument uniess Loancer reieases Bomower in

writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:
1. This Assumption Fider applies only to the tirst transter of the Property
by Borrower and nol to a foreciosure sake;
2 Purchaser must be an individual, not a partnership, corporation er other
entity:
1. Purchaser must meet Lender's credit underwriting standards tor the type
of joan being assumaed as if Lender were making a new loan to Purchaser:

&) @

MB-831 Rev. 12796  Page t ol 2 pages
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term remaining on the Note;

5. il applicable, Borrower's private morigage insurance coverage musl be transferred o the
Purchaser in wriing, uniess walved Dy Lender,

8. i BonquNutnhuaoommunfmmmmwmwmmum
versian ol thig loan 10 a fixed rate loan from Lander, this Assumption Rider is void wd
Lender has no obligation to aliow assumption by a Purchaser from Borrower; and

7. Lender must reasonably determine that Lander's sacurily will not be impaired bty the loan

-~ assumption.

0. ASSUMPTION RATE. LMwwmmmmiunbymmminNoIeh-
terasl rale in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lander may charge an amount up 10 one percent

(1%}ufthowmNotnbalmaandit:mmﬂlnmoluwm.wm::uﬂnu !
real estate appraisal. .
BY SIGNING BELOW, Borrower accepis and agrees 1o the terns and covenanta of
this Assumption Rider.
- = arrawe
W (Seal)
L ~ Borrawer
K . {Sead)
= hartewy
. ) S — — (Sea)
-Bemawer
MB-G31 Rev. 12796 Page 2 of 2pages
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Laan No. 6090032622

PLANNED UNIT DEVELOPMENT RIDER

- THIS PLANNED UNIT DEVELOPMENT RIDER is made this _98TH day of JMNUARY, 1987

and is incorporaled inlo and shall be deemed © amand and suppiement the Morngage, Dead of Trust or

Security Deed (the “Security instrument”] of the same date, given by the undersigned (the “Borrower™} 0
secure Borrower's Note to _____M!E—_———m {the "“Lender”)

of the same date and covering the Pro described in the Securtty instrument and located at:
6012 ROSEMONT DRIVE, @. 35242 _
iPraperty Aderats]

The Property includes, but is not limited 10, a parce of land impraved with 8 dweling, together with other
facilities, a3 described in —

such parcels and ceriain common areas and
coveﬂmu,_ CODES AND RESTHICTIONS
{m-mmnq.mmmunmmamuMdmmmu______._

GREYVSTONG
[Name of Punned Uact Develepmutal)
(the "PUD"). The Properny also includes Borrowst's interest in the NOMEOWNENS BIBOCHN Of oQuivalen

entily owning or managing the common areas and facilities of the PUD {the "Owners Association”) and
the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. in addition to the covenams and agreemenis made in the Securty
instrument, Borrower and Lender further covenant and agree as iollows.

A PUD Obligstions. Borrower shall perform all of Borrower's obligations under the PUD's
Constiluent Documents. The “Constituent Documents® are the: (i’ Declarstion; (i) anicles of
incorporation, trust instrument or any equivalent document which creates the Owners Associstion; and
(i) any by-aws or ather rules of reguiations of the Owners Association. Borrower shall prompily pay,
when due. all dues and assessments imposed pursuam to the Constitvert Documents.

insurance carner, a ‘master or blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurahcCe Coverage in the amounts, for the periods, and against tha hazards Lender
requires, including fire and hazards included within the term “extended coverage.” then:

{iy Lender waives the provision in Uniorm Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property. and

(ii) Bormower's obligation under Uniform Covenant 5 10 maintain hazard insurance coverage
on the Property is deamed satisfled i0 the extent that the required coverage is provided by tha Owners
Association policy. )

Bormower shall give Lender prompt notice of any lapse in required hazard insurance cOveragd
provided by ihe master or blanket polcy.

In the event of a distribution of hazard insurance proceeds in lieu of restoralion or rapair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable 1o Bormower
are hereby assigned and shal be pard 0 Lender. Lander shall apply the proceeds 1o the sums secured
by the Security Instrument, with any excess paxd to Borrower,

C. Public LiabiMy Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public kability insurance policy acceplable in form, amourt, and
gxtant of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, drect or congequential,
payabie to Bomower in connection with any condemnation or other taking of ail or any part of the
Property or the common areas and faciities of the PUD, or for any conveyance in fieu of condemnaton,
are hereby assighed and shall be paid 1o Lende. Such procesds shall be applied by Lender to 1he Sums
secured by the Security Instrument as provided in Uniform Covenant 9.

MULTISTATE PUD RIDER -Singie Samily- Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 115¢ W30
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required by law in the case of substantial desiruction byhmmcm«hmm of a taking
by condemnation or eminent domain;

(§) any amendment 10 any provision of the Constituent Documents” # 1he provision i fof the
express benefil of Lander;

{iH) termination of protessional management and assumption of set-management of the

paymeit, thess amounis shall bear intenest m:r.mthgluutw of the Note rate and shallbe
payable, with interest. upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Bomrower accepts and agrees to the tem-}and provisons contained in this PUD
Fder. '

{m - | T

=Berrowel

________.—--————-——.{5“'1 - — I

= Borrawer

MB-2308 1/97 Page 20! 2 pagea 5
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