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THIS MDHTGAGE i{‘.‘E‘:»ncurrtvg.ir Inatrumnnt"} is given an mmm?'

("Borrowar™). This Security Instrument s given to

. which is organized and axisting
undar tha laws of m&w , and whose addrass s
- : _ (LenderT).
Enrrnwaf owes Lendar thn principal sum nf Mmmmmm
Dollars (U.S. $ __£9,100.00 )

. This dabt is evidenced by Borrower's note daled thae same date as
this Security Instrument ("Note™, which provides for monthly payments, with the full debt, if not pad aarliar, due and payable

on U . This Security Instrument secures to Lender; {a) the repayment ol the
debt avidenced by the Note, with intarest, and alt ranewals, extensions and modffications of the Nots; (b) the payment of all
other sums, with Interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c} the per
formance ot Borrowar's covenants and agresmants under this Security Instrument and the Note. For this purpose

Borrowsr does hereby morigage, grant and convey to Lender and Lender's successors and assigns, with powar of sale, the
following described property located in _SHELBY

County, Alabama:

Lot 19, according to the Survey of Navajo Hills, Eighth Sector, as recorded in Map Book

9, Page 94, in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama,

The proceeds of this loan have been applied on the purchase price of the
herein described property.

which has the address of _ 1368 POW WOW C|RCLE  .DLABADTER
[Street]

[City]
Alabama _35007- ("Property Address"};
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns. lorever. tagether with
ali the improvements now or hereafter aerected on the property, and all easements, appurtenances, and fixtures now or
nereatter a part of the property. All replacements and additions shall also be covered by this Security insirument. All of the
foragaing is referred to in this Security Instrument as the Property™.

BORROWER COVENANTS that Borraower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Proparty is unancumbered, except far encumbrances ol recotd.
Borrowar warranis and will defend genarally the title to the Property against all claims and demands, subject ta any en
cumbrances ot record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with mted
variations by jurisgiction ta constitute a uniform securily instrument covering real propery

ALABAMA -Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 (page 5 gages)
GFS Form G000010

Inttials:

- - wne b -

P M oar



Loan Mo, a752472

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Psyment of Principal and Interest; Prepayment and Late Chargea. Borrower shail promptly pay when duse the
principal of ang interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxas and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: {(a) yearly
taxes and assessments which may attain priority over this Security Instrumant as a lien an the Property; (b) yearly leasehold
paymaents e ground rents on the Property, it any; (c) yearly hazard or property insurance pramiums; (d) yearly fiood in-
surance premiums, if any; (@) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrowser to Lendar,
in accordance with the provisions of paragraph 8, in lisu of the payment of morigage insurance premiums. These dems are
called "Escrow tems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related morigage loan may require for Borrower's escrow account under the tederal Real Esiate
Settlement Procadures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPAT, unless
anothar law that applies to the Funds sets a lasser amount. i so, Lender may, at any time, collect and hald Funds wn an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reascnable astimatas of expenditures of future Escrow hems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a tederal agency, instrumentalty, or eniy
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems. Lender may not charge Barrowar for hoiding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Mtems, unless Lender pays Botrower interest on the Funds and applicable law permds
Lander to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real
estate tax reporting service used by Lender in cannaction with this loan, uniess applicable law provides otherwise. Uniess
an agreemant is made or applicable law requires interast to be paid, Lender shall not ba required to pay Borrowear any in-
terast or earnings on the Funds. Borrower and Lender may agree in writing, howaver, that inleres! shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
alt sums secured by this Security Instrument.

# the Funds held by Lender exceed the amounts permitted 1o be held by appilicable law, Lender shall account o
Borrower for the excess Funds in accordance with the reqQirements of applicable law. I the amount of the Funds hald by
Lender at any time is not sufficient to pay the Escrow kems when due, Lender may so notify Borrowar in witing, and, n
such case Borrowsr shall pay to Lender the amount necessary to make up the deficency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. H, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquistion or
sale of the Property, shall apply any Funds held by Lender at the tima of acquisition or sale as a crede against the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender undes
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due undar the Note: second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisna. Borroway, shall pay all taxes, assessmaents, charges, fines and impositions attributable to the
Praperty which may attain priority over this Security Instrument, and leasehold payments or ground rents, i any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrowsr shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. K Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipls
evidencing the paymants.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlass Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests
in good faith tha lien by, or detends against enforcement of the lien in, legal proceedings which in the Lendar's opimon
operate to prevant the enforcement of the lien; ar {c) secures from the holder of the lien an agreement satistactory 1o Lendar
subordinating the lien to this Security Instrument. K Lendar determines that any part of the Proparty is subject 1o a lien
which may attain priority over this Security Instrument, Lendaer may give Borrower a notice identitying the lien. Borrower
shall satisfy the lign or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage”™ and any other hazards, includ-
ing floods or fioeding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender raquires. The insurance carrier providing the insurance shall be chosen by Bofrower subject to
Lender's approval which shall not be unreascnably withhald. ¥ Borrowar fails to maintain coverage dascribed above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause
Lender shail have the right 10 hold the policies and renewals. K Lender requires, Borrower shall promptly give to Lender ail
receipts of paid premiums and renewal notices. In the event af loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of bss if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceads shall be applied to resloration or repair
of the Property damaged, if the restoration or repair 1s aconomically teasible and Lendeét's securty is no! lassanad. ¥ tha
rastoration or repair is not economicaliy feasible or Lender's security would be lassened, the insurance proceeds shall be
applisd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
Borrowaer abandons the Property, or doas not answer within 30 days a notice from Lendsr that the insurance carner has of-
fered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Securty instrument, whether or not then dus. The 30-day penod will begin

when the notice is given,
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Loan No. 3752472

Unless Lender and Borrower otherwise agree in writing, any application of procaeds to principal shall not axtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
f under paragraph 21 the Propenty is acquired by Lender, Borrowai's right to any insurance policies and proceeds rasulling
from damage to the Property ptior to the acquisition shal! pass to Lender to the extent of the sums secured by this Security
Instrument immadiately prior to the acquistion.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasehokis.
Borrower skall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to accupy the Property as Borrower's principal residence for at least one
year after tha date of accupancy, uniess Lender otherwise agrees in writing, which cansent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are bevond Borrower's control. Borrower shall not dastroy,
damage or impair the Property, allow the Property to deteriorate, or commit wasta on the Properly. Borrower shall be in
default if any forfeiture action or proceading, whether civil or criminal, is begun that in Lender's goad fath judgmant could
result in farfeiture of the Property or otherwise matarially impair tha len created by this Securily Instrument ar Lendar's
secutity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the aclion os
procesding to be dismissad with a ruling that, in Lender's good faith determination, practudes forteiture ot the Borrower's in-
tarast in the Property or other material impairment of the lien created by this Security Instrument or Lender's securty
interest. Borrower shall also be in default if Borrower, duting the loan application process, gave materially false or inac-
curate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidencad by the Note, including, but not limited to, reprasantations concerning Borrower's occupancy of the Property
as a principal residence. H this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lsase. i Borrower acquires fee title to the Property, tha leasehold and the fee title shall not marge unless Lender agrees 10
the merger in writing.

7. Protection of Lender's Rights In the Property. ¥ Borrower fails to parform the covenants and agreaments con-
tained in this Security Instrumant, or there is a legal proceeding that may significantly affect Lender's rights in tha Propery
(such as a preceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lendar
may do and pay for whataever is necessary to protact the value of the Property and Lendar’s rights in the Proparty. Lendar's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reascnable attorneys' fees and entaring on the Property to make repairs. Athough Lender may take action under
this paragraph 7, Lender does not have t¢ do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addnional debt of Borrower secured by thes
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender tc Borrower request-
ing paymant.

8. Mortgage Insurance. ¥ Lender required morigaga insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. K. for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in sffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effact, at a cost sub-
stantially squivatent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mongage n-
surer approved by Lender. I substantially equivalent mongage insurance coverage is not available, Borrower shall pay to
Londer sach month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lendar will accept, use and retain these payments as a loss r@serva in
liew ot mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained, Borrower shall pay the pramiums required to maintain morigage insurance in affect, or
to provide a kbss reserve, until the requirement for mortgage insurance ends in accordance with any writtan agreamen! be-
tween Borrower and Lendar or applicable law.

8. Inspectlon.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnatlon.  The proceeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
nad and shall be paid to Lender.

In tha event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Securty
Instrument, whethar or not then due, with any axcess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediataly betfare tha taking is equal to or greater than the amount o! the sums
securad by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writng,
the sums sacured by this Securilty Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value af the
Property immadiately before tha taking. Any balance shall be paid 1o Borrower. In the avent of a partial taking of the
Properly in which the fair market value of the Property immediately befora the taking is less than the amount of the sums
secured immediately belore the taking, unless Borrower and Lender othaerwise agree in writing or unless apphcable law
ctherwise provides, the proceeds shali be applied to the sums secured by this Security Instrument whether or not the sums
are then due,

¥ the Property is abandoned by Borrower, or #f, after notice by Lender to Borrower that tha condemnor ofters o make
an award or settle a claim for damages, Borrowser fails to respond to Lender within 30 days after the date the notice 1s given,
Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Praperly or tc the
sums secured by this Security Instrumaent, whather ar not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amaunt of such payments.

annw (page 3 pf Spages)
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11. Borrowsr Not Reloased; Forbearance By Lander Nota Waher.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any succeasor in interast
of Barrowsr shall not operate to releass the liability of the original Borrower or Borrower's successors in imereat. Lender
shall not be required to commence proceedings againsi any successor in intereat or refuse to extend time for payment or
otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand made by ihe
original Borrower or Borrowar's successors in interest. Any forbearance by Lender in exercising any right or ramedy shail
not be a waier of or preclude the exercise of any right or reamedy.

12. Sucosssors and Assigns Bound; Joint and Several Lisbity; Co-signers. The covenants and agreemants of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenanis and agresments shall ba joint and several. Any Borrowaer who co-signs
this Security instrument but does not execute the Nota: (a) is co-signing this Security Instrument only to morgage, grant
and convaey that Borrower's intarest in the Property under the terms of this Security instrument; (b) 1s nol personally
obligated to pay the sums secured by this Security Instrument; and (c) aprees that Lender and any other Borrower may
agree ta extend, modify, forbear ar make any accommodations with regard to the tarms of this Security Instrument or the
Notae without that Barrowet's consant,

13. Loan Charges. | the loan secured by this Security Instrument is subject ta a law which sets maxmum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in cannac:
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and (b) any sums already collected fram Borrower which exceeded pernmiktad imis
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed undar the Note or by
making a direct payment to Borrower. K a refund reduces principal, the reduction will be treated as a partial prepaymeni
withcut any prepaymant charge under the Nate.

14. Notices, Any notice to Borrower provided for in this Security Instrument shail be given by delivering % or by
mailing it by first clase mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrowsr designates by notice to Lander. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. .

15. Governing Law; SeverabMty.  This Security Instrument shall be governed by faderal law and the law of the
jurisdicticn in which the Property is located. In the event that any provision or clause of this Sacurity Instrument or the Note
conflicts with applicable law, such conflict shall not atfect othar provisions of thizs Security Instrument or the Note which can
be given effect without the conflicting provision. To this end ths provisions of this Security Instrumaent and the Nota are
declared 1o be severable.

16. Borrowet's Copy. Borrowar shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or & Beneficial interest in Borrower. 1 all or any pan of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transierred and Borrower is not a natural person)
without Lender's priar written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. Howaver, this option shall not be exercised by Lendar it exercise is prohibited by lederal law as ol
the date of this Security Instrument.

# Lendar exercises this optien, Londer shal give Borrower notice of acceleration. The notice shall provide a penod of
not lass than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. i Borrower fails to pay these sums prior to the axpiration of this period, Lendar may nvoke any
remedias permitted by this Securlty Instrument without further natice or demand on Borrowar.

18. Borrower's Right to Relnstate. I Borrowar meets cartain conditions, Borrower shall have the right to have an-
farcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (of such othar period as ap-
plicable law may specity for reingtatoement) before sale of the Property pursuant to any powser of sale confaned in this
Security Instrument; or (b} entry of a judgment enforcing this Security Ingtrumant. Those conditions are that Borrower: {a}
pays Lender all sums which then would be dus under this Security Instrument and the Note as # no acceleration had
occurred; {b) cures any default of any other covenants ar agreemaents; (c) pays all expenses incurred in enfarcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon rainstatement by Borrower, this
Security Instrumaent and the obligations secured hereby shall remain tully effective as H no acceleration had occurred.
However, this right to reinstate shall not apply in the cass of acceleration under paragraph 17.

19. Sale of Nots: Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Securty
Instrument) may be sold one or more timas without prior notice 1o Borrower. A sale may result in a change in tha entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. Kthereis a change of tha Loan Services.
Barrower will be given written natice of the change in accordance with paragraph 14 sbove and applicable law. The not«ce
will state the name and address of the new Loan Servicer and the address to which payments should ba made. The natice
will alsc contain any other information required by applicable law.

20. Hazardous Substances. Boarrower shali not cause or permit the presence, use, disposal, storage. ot release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything attecting
the Property that is in violation of any Enviranmental Law. The preceding two sentences shall not apply 10 the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be ap-
propriate to normat residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, damand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Harardous Substance or Environmantai
L aw of which Borrower has actual knowledge. i Borrowsr learns, or is notified by any governmental or regulatery authordy.
that any removal or other remediation of any Hazardous Substance affecting the Property is necassary, Borrowar shall
promptly take all necessary remadial actions in accordance with Environmantal Law.

Form W pages)
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As used In this paragraph 20, ‘Hazardous Substiances’ are those substances defined as toxic or hazardous substan-
cos by Environmental Law and the following substances: gasoline, kerosene, other fammeble or foxic petrolsum products,
toxic pestivkdse and herbickles, wiaties soliverts, materiaie containing ssbestoa or iormaidehyds and radicactive materiale.
As used In this paragraph 20, 'Environmental Law”’ means federal aws and laws of the uriadiction where the Froperty ls

located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Agcelerstion; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's breach of
any covenant or agreement In this Security Instrument (but not prior to accelsration under paragraph 17 unieas applicable
law provides otherwise). The notice shaill specily: (a) the default; (b) the action required to cure the defaull; (c) a date, not
loss than 30 days from the date the notice s given to Borrower, by which the defaUk must be cured; and (d) that fallure to
cure the defauk on or before the date specified in the notice may result In accelaration of the suma secured by this Security
Instrurment and sale of the Property. The notice shall furthar inform Borrower of the rigit to reinstate after acceleration and
the right to bring a court action to assert the non- sxistsnce of a defaulk or any other defanse of Borrower to accaleration
and sale. if the default ls not cured on or bafore the date specified in the notice, Lender at ks option may require immediete
paymant in full of all sums sscured by this Securky instrument withowt further demand snd may rvoke the power of mils
and any other remedies pearmitted by appiicable mw. Lsnder shall be enthied to collect all expensss InCurred In pursuing
the remedies provided in this paragraph 21, inciuding, but not imited to, reasonable aftorneys’ fses and costs of thie
esviience,

if Lander invokes the power of sals, Lander shall give & copy of a notice to Borrowst in the manner provided In

r?h 14. Lander shall publish the notics of sals ance a weak for thres consecutive weeks In a newspaper publishad In
SHE County, Alsbarna, and thersupon shall sell the Proparty 1o the highest bidder at
public suction at the fromt door of the County Courthouss of this County. Lander shal delver to the purchaser Lendet’s
desd conveying the Property. Lander or ks designes may purchase the Proparty at any sals. Borrower covenants and
agress that the proceeds of the sale shall be applied In the following order: (a) to all expanses of the sale, including, but not
limiad to , reasonable sttorneys’ fees; (b) to all sums secired by this Securlty Instrument; and (c) any excess to the psrson
ar persons legally entitied to .

22. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Barrower, Borrower shall pay any recordation costs.

23. Wahwrs. Borrower walves all rights of homestead exemption in the Property and relinquishas all nghts of cut-
tesy and dower In the Property.

24. Riders to this Sscurity Instrument. it one or morae riders are executed by Borrower and recorded togéther with
this Security Instrument, the covenants and agreemaents of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemants of this Security Instrument as if the rider(s) were a part of this Securtty
Instrument. [Check applicable box{es)]

E Adjustable Rate Ridet Condominium Rider 1-4 Family Rdet
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Bailoon Rider Rate Improvement Rider Second Home Rider
Other(s) [specity] .

BY SIKGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Securily Instrument
and in any rider{s) executed by Borrower and racorded with it.
Witnesses:

(Seal)
-Borrower

(Seal}
-Borrowaer

e (S90)
-Borrower

Social Security Number

(Seal)
-Borrower

Social Security Number

Form 3001 990 (page 50!5pages)
[Spacse Below This Line For Acknowledgment)
State of Alabama County of Jefferson

On this 29th day of January, 1997, I, the undersigned, a Notary Public in and for

sald county and in said state, hereby certify that Alan F. Kitchens and Mary C. Kitchens,
Husband and Wife, whose names are signed to the foregoing conveyance, and who are

known to me, acknowledged before me that, belng Iinformed fof the contents of

conveyance, they executed the game voluntarily and as thgir act on theg day the/same
bears date.

Given under my hand and seal of ffice this 29th day Jaguar §v7.
gy .
My Commission Expires: ,j/é /7 l 6 ‘

!T’; tary Pub




Loan No, 3752472

ADJUSTABLE RATE RIDER

{1 Year Treasury index - Rata Capa)

THIS ADJUSTABLE RATE RIDER is made this 29TH day of JANUARY, 1997 ,
and is incorporated into and shall be deemed to amend and supplament the Mortgags, Deed of Trust or Security Deed
{the "EacﬂHtr Instrument®) of the same date given by the undersigned (the "Borrower®) to secure Borrower's

Adjustable Rate Note (the "Mote") to
SOUTHTRUST MORTGAGE CORPORATION

{the "Lender") of the same date and covering the property described in the Security Instrument and located at:

13588 POW WOW CIRCLE ALABASTER, AL ABAMA 35007~

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
:‘INJEI%IEHSTHT!%TI'EP%N CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BQR-

ADDITIONAL COVENANTS. In addition tc the covenants arxd agresments mede in the Security Instrument, Borrower
and Lender further covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an injtial interest rate of 7.000 X. The Note alsc pravides for chanpes 1n the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Changs Dates .
The interast rate | will pay may change on the first day of FEBRUARY, 2002 , and on that
day every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date."
{B) The Index

Baginning with the first Change Date, my adjustable interest rate will be based on an Index, The *[ndex¥ i
the weekly everage yield on United States Treagury securities adjusted to a constant maturity of 1 vyear, as made
available by the Federal Reserve Board. The most recent [ndex figure avajlable as of the date 45 days before each
Change Date is called the "Current Index.,"

1¥ the Index is no lonper available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Caloulation of Changes
Befcre sach Change Date, the Note Holder will calculate my new interest rate by adding
Two and Thres Quarters percantage points ( 2.750 X) to the Current [ndex. The Kote Holder will then round the

result of this addition to the nearest one-eighth of one percentage point {0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amcunt will be my new interest rate untii the next Change Date.

The Wote Holder will then determine the amount of the monthiy payment that sould be sufficient to repay the
uwnpaid principsl that | am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changas

The interest rete | am required to pay at the first Change Date will not be greater than $.000 X or
less than 5.000 *. Thareafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0X) from the rate of interest | have been paying for the preceding
twelve monthg, My Intersst rate will never be greater than 13.000 x.

{E) Effectiva Data of Changes
My new interest rate will become effective each Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changesas

The Note Holder will daliver or majl to me a notice of any changes inmy interest rate and the amourt of my
monthly payment before the effactive date of any change, The notice will include information required by law to be

given me and alao the title and telephone number of a person who will answer any question [ may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security lnstrument is amended to read as follows:

Transter of the Proparly or a Beneflolal Intarest In Borrower. [f all or any part of the Property or any interest in it is
sold or transferred (or {f a benaficial interest in Borrower is sold or transferred and Borrower is not 8 natural
person) without Lender's prier written consent, Lender may, at its option, require immediate payment in full of all
suns secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is
prohibited by fecderal law as of the date of this Security Instrument, Lender also shall not exercise this option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended trans-
feree as if a new loan were being made to the transferes; and (b) Lender reasonsbly determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family ~Fannle Mae/Freddls Mac Uniform Instrumant  Form 3111 /85
GFS Form = G000221 (8/7/92)

TNk T T T Y T T T T T R ey e i~ M i o - -



Loan No. 3752472

To the extent permitted by applicable law, Lender may charge B reasonable fee a5 a2 condition to Lender’s con-
sent to the loan assumption. Lender meay aiso require the transferee to sign an sssumption agreement that is ac-
ceptable to Lender and that obligates the transferse to keap all the promices and agreementz made in the Note and
in this Segurity [Inatrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lernder releasas Sorrower in Wwriting.

wff Lender exerciues the option to require immediate payment in full, Lender shall give Horrower
notice of acceleration. The notice shall provide & period of not less than 30 days from the date the notice is
deiivered or mailed within which Borrower must pay all sums secured by this Security Instrument. 1t Sorrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGHING BELOW, Borrower accepts ardd agrees to  the terms and covenants contained in  thixs
Adjustsble Rate Rider.

' -Boirowes

%ﬁ{ .

A7l

(Seal)
- Boirower
{Seal)
~-Borrower




