MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
Shelby*: COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas James K. Fleagle and wife, Charlotte 5. Fleagle

become justly indebted to ERSSERCACE diaiRokcietebc Ealnivit REGIONS BARK , Alabama (*"Morigagee' "),
pursuant to an open-end line of credit for an initial advance of None

(¢ 0.00 y Dollars, and for all FUTURE ADVANCES, provided, however, thal the maximum indebtedncss al any one Lime
shall not exceed _ _ _ _ e Fifte Bn Thuunﬂnd ﬂnd HU‘; 100' (] e e e e e e e e e — i e e

($ 15,000.00 } Dollars, which said FUTURE ADVANCES Morgagee is obligated to make pursuant to the terms artd conditions of

that certain EQUITY ASSETLINE AGREEMENT (“"AGREEMENT""), conlemporaneously entered into by and beiween Mortgagors and Morigager

herein, the terms and conditions of which are hereby incorporaied by referance.

NOW, THEREFORE, in consideration of the pretnises and in order (i} 1o secure the payment of all indebtedness of Morigagars 10 Morigager
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE
A DVANCES made by Mortgagee pursuant to said AGREEMENT, including any renewals or extensions of same, (ii) 10 secure the payment of all olber
indebteciness, now or hereafter owed, by Mongagors, or any of them, to Monigagee, not incurred pursuant 1o said AGREEMENT, excepl that Morigagors’
home shall not secure any such other indebtedness incurred for p:rsunal': family, or household purposes, and (iii} 10 secure compliance with atl of the
stipulations contained in said AGREEMENT and coniained herein, the smd

James K., Fleagle and wife, Charlotte 5. Fleagle
(‘‘“Mortgagors’') do hereby grant, bargain, sell and convey unto said Mortgagee the following described real estate in

Shelby County, State of Alabama, viz:

Lot 34, Block 1, according to the map and survey of Selkirk, a Subdivision of
Inverness, Phase IV, as recorded in Map Book 6, Page 163, in the Probate Office
of Shelby County, Alabama.

James Fleagle, James K. Fleagle and Jim Fleagle is one and the same.

This is a second mortgage.
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tagether with all rents and other revenues thereof and all rights, privileges, casements, tenements, inlerests, improvements and appuricnances thereunto
belonging or in any wise appertaining, including any after-acquired titie and easements and all rights, title and interest how or hereafter owned by the
Mertgagors in and 1o all buildings and improvements, siorm and screen windows and doors, gas, steam, electric and other heating, lighting, ventilating, mir
conditioning, refrigerating and cooking a_sparatus, elevaiors, plumbing, sprinkling and other equipment and fixtures attached or appertaining to said
premises, all of which (*'mortgaged property'’) shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and very part thereof the said Mortgagee, ils successors and assigns forever.

And for the purpose of further (i) securing the payment of all indebiedness of Morigagors to Morigagee incurred pursuant 1o the EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADYANCES made by Morigagee pursuamn
lo said AGREEMENT, including any renewals or extensions of same, (ii) securing the payment of all other indebiedness, now or hereafier owed, by
Mortgagors to Morigagee, not incurred pursuant to said AGREEMENT, excepl that Morigagors’ home shall nol secure any such ather indebtedness
incurred for personal, family, ot household purpases, and (iii) securing compliance with all of the stipulations contained in wad AGREEMI-NT and
contained hergin, the Mortgagors covenant and agree as follows:

1. That they are lawfuily seized in fee and possessed of said morigaged property and have a good right to convey the same as aloresaid, that they
will warrant and fosever defend the title against (he lawful claims of all persons whomsoever, and that said property is frec and clear of all encumbrances,
sasements and resirictions not herein specifically mentioned. b

This is a second mortgage subject to that certain first mortgage executed by James K,
Fleagle and Charlotte S. Fleagle, to Real Estate Financing, Inc., in the original
principal amount of $76,000.00, dated 10/20/93, filed 11/3/93, recorded in Instrument
#1993-34598,

2. Thal they will pay al! taxes, assessments, or other liens laking priorily over this morigage when imposed legatly upon snd murtgagod property
and should default be made in the payment of same, or any pari thereof, said Mortgagee may pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounts, and in such manner as may be satislavioty o | e
Mortgagee against loss by fire and such other hazards as Morigagee may specify, with loss, if any, payable 10 said Mortgagee, and will depasut with
Mortgagee policies for such insurance and will pay premiums thereto as Lhe same become duc. The insurance coverage may be chtained from a peesan of
Mortgagors choice, provided, however, that Marigagee reserves the right 10 refuse 1o accepl, for reasonable cause, an insurer oflered My Morigagors
Morigagors shall give immediale notice in writing to Morigagee of any loss or damages 10 said premises caused by any casualty - 1f Martgagors [ml 1o
keep said property insured as above specified, the Mortgagee may insure said property for its insurable value against luss by fire ar other hazards for the
benefil of the Mortgagee. The proceeds of such insurance shall be paid by insurer 16 Mortgagee which is hereby granted full power to settle amd com.
promise claims under all policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, i vallected, to ke eredited an the
indebtedness secured by this mortgage, less cost of collecting same, of to be used in repairing or reconstructing the premises as the Mortgagee muy elect: all
amounts 5o expended by said Morigagee for insurance or for the payment of taxes, assessments or any clher pnor liens shall become a debt due sand
Mortgagee additional to the indebtedness herein described and at once payable wilhout demand upon or nolice 10 any person, and shall be sccured by the
lien of this morgage and shall bear interest al the highest legal rate Trom date of paymenl by said Morigagee and, il any action or inaction by the Mongagors
in these respects has adversely affected the Mortgagee's security hereunder or any right of the Mortgagee in the morigaged property, then, ol the clevnon uf
the Mortgagee and without notice to any person, the Mortgagee may declare 1the entire indebledness secured by this marigage due and payahle and 1his
mortgage subject 1o foreclosure and same may be foreclosed as heremnaller provided.

4. To lake good care of the morigaged property above described and nal commil or permit any waste thereon, and 1o keep the same repaued and at
all times to maintain the same in as good condition as it now is, reasonable wear and tear alone excepled.

5. That no delay or failure of the Mortgagee Lo exercise any option to declare the maturity of any debt secured by this mongage shall be taken or
deemed as a waiver of the right to exercise such option or to declare such forfeiture either as to past or present default on the parl of vud Mongagors, aind
(hat the procurement of insurance or payment of taxes by the Morigager shall not be taken or deemed as a waiver of the nghi fo deviare the matunly of e
indebledness hereby secured by reason of the failure of the Mortgagars to procure such insurance or 10 pay such laxes, 1t being agreed that no terms ar con
ditions contained in this mortgage can be waived, aliered, or changed except as evidenced in writing signed by the Mongagoers and by the Mortgages

6. That they will (i) pay and discharge all indebtedness of Mortgagors to Mortgagee incurred pursuant 1o the said AGREEMENT, including,
without limitation, the said initial advance and any and alt FUTURE ADVANCES made by Morigagee pursuant to said AGREEMENT, includmg any
reniewals or exlensions of same, as they shall become due and payable, (i) pay and discharge all other indebledness, whenever incurted, of Morgageoes, or
any of lhem, 1o Mortgagee, not incurred pursuant to said AGREEMENT, as such other indettedness shall become due and pavable, and fing compdy with
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein.

7. That afier any default on the part of the Mongagors, the Morigagee shall, upon bill filed or ather proper Icgal proceeding bomng vommenved Tor
the foteclosure of this morigage, be entitled as a matter of right 10 the appointment by any competent court or Lribunal withoul nolice 10 aky part, ol 3y
receiver of the rents, issues and profits of said premises, with power 1o lease and control the said premises and with such olher powers as may b Jeemed
necessary. and thal a reasonable attormney’s fee shall, among other expenses and costs, be fixed, allowed and paid out ol such rents, ivues and profils o1 oyl
el the proceeds of the sale of said morngaged praperty,

8. That &|l covenants and agreements of the Morigagors herein contained shall extend 1o and bind their heirs, execulor, adninisrators, successan
and assigns. and that such covenants and agreements and all options, rights, pavileges and powers herain given, granied or secured to the Moengage <hall
inure to the banefit of the heirs, successors or assigns of the Mongages.

9. That the debl hereby secured shall at once become due and payable and this mortgage subject 1o foreclosure as herein prosided al the ophon ol
the holder hereof when and i f any statemenl of lien arising from wny aclion or inaction by the Mongagorsis filed under the statutes of Alabana relatimg o
liens of mechanics and materialmen, without regard 10 the form and cantents of such statement and without regard to the existence or ponevsence ol the
debl or any part thereof, or of the lien on which such siatement is based.

10. Encumbrance or Transfer of the Property. That they will notsell or transfer the morigaged property, and that they sall notcreate of penimil to
cxist any mortgage, encumbrance or other lien not herein mentioned (except the creation of a purchase moeney seournity imterest i howsehiold apphatioes)
upon the morigaged property, without Mortgagee's prior written consent. 1f Morigagors violate this covenant, Morigagee iman ar Monigayer s oplion,
declare all of the sums secured by this morigage o be immediately due and payable.

IT Morlgagee exercises such option to avcelerate, Mortgagee vhall mail Mongagors natice of aceeleranion Such nonge shall prosade o peood of nan
less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared due. It Mornigagors Fark to pard sunhosums penar o
Ihe expiration al such period Mongagee may, without further notice or demand on Mortgagors, invoke any remedies permitied hereunder
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11. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed Lo refer 10 the maker or makers of this mongage.
whether one or more persons or g carporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured, including amy
and alt ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satmfaction of pnor
encumbrances and any other indebtedness owed Lo Lhe Morigagee by the Mortgagors before the full payment of 1his mongage) as it shall become due and
payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by themn herein agreed to be done accarding 1o
the tenor and effect hereof, and the Morigagee actually receives, al the address shown on the Mortgagoers' monthly siatement issued in connection wih the
AGREEMENT, s wrilten request 1o satisfy this morigage lrom the Mongagors and all other persons who have the right to require the Moriguagee 1o extend
ADVANCES, then and in thal event only, this conveyance shall be and become null and void; but should default be made in the payment of the indebted
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereo! or
any part thereof, or should default b¢ made in the repayment of any sum expended by said Morigagee under the authority of any of the prosisions of this
morigage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any prniar hen or envumbrange
thereon arising from any action or inagtion by the Mortgagors, or should the Morngagors do or fail 10 do or perfarm any other act of thing., that constiutes
default under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any partion of part of same muy o
said dale have been paid, with interest thereen, shalt at once become due and pavable and this mortgage subject 1o forecliosure at the option of the Mot
gagee, notice of the exercise of such option being hereby expressly waived;, and the Morigagee shall have the right 10 enter upon and take possession of
the property hereby conveyed and after or withoul Laking such possession 10 sell the same before the Coumy Court Howse doar in the counly wheroin
the properiy is located, and, if Lhe property is situated in two or more counties, in any such county, at public outcry lor cash, alter Tiest gIving noedice
of the time, place and 1erms of such sale by publication onge & week for three consecutive weeks prior {0 said sale in some newspaper published 1 sd
Counly as required under 1the Code of Alabama 1975, as amended, and upon 1he payment of the purchase money the Martgagee, or owner af 1the debd
and morigage, or auctianeer, shall execute 1o the purchaser for and in the name of the Maortgagors a good and sufficient deed 10 the property sald, The
Mortgagee shall apply Lthe proceeds of said sale: First, 1o the axpense of advertising, selling and conveying, including a redsonable artormey™s lee; second,
to the payment of any amounts that may have been expended or that may then be necessary 1o expend in paying insurance, taxes and olthemencumbrances,
with inleresl thereon, third, 1o the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured
at the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the balance, if any, 1o be paid over to the wid Mortgagors
or to whomever then appears of record to be Lthe owner of said property. The Mortgagee may bid and became the purchaser of the morigaged properly
at any foreclosure sale hereunder,

IN WITNESS WHEREQE, We have hereunto set  QUY hand{s) and seal(s) this 24th dayof January 1997

A

Cha'P1¥ets: 5. Fleagle

{Seai)

{Seal)

This instrument was prepared by

NAME Louise Holland-Pelham Branch

ADDRESS p py Box 216
Pelham, Alabama 35124

SOURCE OF TITLE
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CERTIFICATE

Check applicable ceriificate.

Slate of Alabama

Shelby

e Couney

g RESIDENTIAL. Morngagors and Mortgagee herein ceriily that rc5i5dcntial property is conveyed by this martgage and that the masvimum princopil

indebtedness (0 be secured by this mortgage al any one time is »- * upen which the morigage tiay ol
-$22+50——— . s paid herewith, as allowed by Alabama Code §40-22-2013(by (197%),
1R
L1 NON-RESIDENTI1AL. In compliance with Alabama (ode §40-22-2(2Kb) (1975), the Morigagee of 1his mortgagee hereby certifies that the amount
ol indebtedness presently incurred is _ _ _ _. ~ ... upon which the mortgage tay of S

is paid berewith and Morigagee agrecs lha! no ﬂdduumal or -r.u-h-:cqucm ndwamﬂ will be maae under this mortgage unlt.u the mowigage tavy an such

advances is paid into the appropriate office of the Judge ol Probale of _ . County, Alabama, nolater
than each Seplemnber hereafter or an instrument cvidenving such ndﬂmu.'-. 1% |I|'L‘d tnr rcmrr.l in Iht above said office and the reverding Tec amd tax applwable
Iherelo paid.

FIRST
HY:

Rahqrt Atherton

TA1E
H Branch Manager

Morigager
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THL STATE OF ALABAMA,

_Shelby  counry.
I, ... ....the. und,ar.giguad U . aNotary Public in and Lor sadd ©ounly, inosaoed Nate,
hereby certify that____James K.. Fleagle and Charlotte 5. Fleagle . _ . .
whose namé®_ 88L& _ signed to the foregoing conveyance and who __4Y€ v s kpown 10 me, acknowled ged helare e on thy
day that, being infprmed of the contents of the conveyance, thE}r e, e eXecuted 1he same voluntan by on the day the sime bears dale
Given under my hand and official scal, this _24th  dayo! .  Januwary .. . .__... .1997 .
Notary Publidl
My Cormmission Expires Mey 24, 1668
. . .. = —~—
THE STATE OF ALABAMA,
e v e s e e OOUNTY
O PR s @ Netary Pubbic in and for sard Counly, i sad Staie,
ey Cer Y EBL o e e e e et e e e e e e e s . . X
whose name ____signed 10 the foregoing conveyance and who __ . . . known o me, acknowledged belore mie un fhas
day thel, being informed of the centents of the conveyance, . . .. ... . o . executed the same voluntanly on the day the same beats dale

Given under my hand and official seal, this _ . _dayof_________ . ... AT | R

Nuiary Public

“

e I —

THE STATE OF Al ABAMA,

e e e JCOUNTY,

I, — e o _ _ _ . a Notary Public o and For wnd County i sand Stane,
hereby certify that o e e e
ofthe ___ .. . ..o e+ w et e et e i iy acorponation, whase name 15 ugned to the

foregoing convenyance, and who is known to me, acknowledged hefore me an this day thal, being infermed of the comlents of the conseyance, he, i
such officer and with full authority, execuied the same voduntarily for and as the acl of said corporation.

0 ]

Chiven under my hand and official seal, this . . . dayof __ __ _ = . C . 1H

Matars fubl
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