MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALFE

STATE @F ALABAMA
Shelby COUNTY

KNOW ALL MEN BY THESE PRESENTS: Thai whereas

J. S. White and wife, Frances L. White
become justly indebied to REGIONS BANK. Inverness, Shelby County CAlabama U Mortgagee''

pursuant 10 an open-end line of credit for an initial advance of NONE

{3 ={)=— } Dollars, and for all FUTURE ADV ANCES, provided, however, that the maxitmum indebtedness al gny one Lime
shall not exceed Sixty Thousand and no/100 - s

L
(% 60 ,000 .00 y Dallars, which said FUTURE ADVANCES Morttgagee is obligaled to make pursuant Lo the terms and conditions of

that cerigin EQUITY ASSETLINE AGREEMENT {(*AGREEMENT"}, contemporanecusly entered into by and Belween Mortgagaers and Maorigagee

herein, the terms and conditiens of which are hereby inuumpratcd hy refergnce.

NOW, THEREFORE, in consideralion of Lhe premises and in order {1} to secure the payment of all indebtedness of Mortgagarns (o Maflgager
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limtation, (the said inilia} advance and any and all FUTURE
ADVANCES made by Mortgagee pursuant to said AGREEMENT. including any renewals or exiensions of same, (ii) 10 weure the payment of all othet
indebtedness, now or hersaller owed, by Marigagors, or any of them, 1o Mongagee, not incurred pursuant 1o sad AGREEMENT, cxcept that Morigagors
home shall not secure any such other indebtledness incurred for personal, fumily, or househaold purposes, and {iii) 1o secure camphance with all of the
stipulalions contained in said AGREEMENT and contained herein, the said

J. S. White and wife, Frances L. White

(**Morigagors'') do hercby grant, bargain, sell and convey unto said Mortgagee the following described real estule in

Shelby Counly, State of Alabama, viz:

Lota 13 and 14, Block 1, according to the Plat of KIrkwall, a Subdivision of

Inverneas, as recorded in Map Book 6, Page 132 A & B, in the 0Office of the Judge
of Probate of Shelby County, Alabama.

This is a second mortgage.
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1ogether with all rents and other revenues thereof and all rights, privileges, casements, tenements, interests, improvemenis and appurtenances thereunio
belonging or in any wise apperiaining, including any after-acquired title and casemenis and all rights, litle and interest now or hereafter owned by (he
Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, cleciric and other heating, lighting. ventilanng, air
conditioning, refrigerating and cooking apparalus, elevators, plumbing, sprinkling and other equipmeni and {ixtures atlached or appertaning to a1d
premises, all of which (*'morigaged property'’) shall be deemed realty and conveyed by this morigage.

r..'.
L )

TO HAVE AND TO HOLD tLhe same and very patt thereofl the said Morigagee, its sucgessors and assigns forever.

And for the purpose of further (i) securing the payment of all indebtedness of Morgagors 1o Morigagee incurred pursuanl to Ihe OVLITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Morlgagee pursaani
to said AGREEMENT, including any renewals or extensions of same, (ii} securing the payment of all other indebledness, now or herealter owed. by
Morigagors to Morigagee, not incurred pursuant to said AGREEMENT, except that Morigagors' home shall not secure any such other indebtedriess
incurred for personal, family, or household purposes, and (iii) securing compliance with all of the stipulations contained in aid AGRFEMENT dnd
contained herein, the Mongagors covenanl and agree as follows:

1. Thal they are lawfully seized in fee and possessed of said morigaged properly and have a good right 10 convey the same as aloresawd, that they
will warranl and forever defend the title against the lawful claims of all persons whomsoever, and Lhat said property i3 free and clear of ail envumbranyes,
casements and restrictions nol herein specifically mentioned.

This is a second mortgage taken subject to that certain first mortgage from J. §. White
and Frances L. White, to Real Estate Financing, Inc., in the amount of $172,500.00,
dated May 23, 1994, Flles May 31, 1994, recorded in Instrument No. 1994-17356.

2. That they will pay ol} 1axes, assessments, or other liens and encumbrances taking prionity over this mortgage when imposcd legaily upon said morigaged
property and should defaull be made in the payment of same, or any part thereof, said Mortgagee may make advances pursusnt (o the AGREFMENT and securcd

hereby to pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounis, and in such manner as may he satisfavtony 1o the
Mortgagee against loss by fire and such other hazards as Mortgagee may speaify, with loss, if any, payable lo said MorHgagee, and will deposl wilh
Morigagee policies lor such insurance and will pay premiums thereto as the same become duc, The insurance coverage may be obtained ltom a peron of
Morigagors choice, provided, however, that Morigagee reserves the right 4o refuse o accept, for reasonable cause, an insurer of fered by Mortgagons
Morigagors shall give immediale notice in wriling to Moertgagee of any loss or damages to said premises caused by any casualty . 1 Mortgagors fall 1o
keep said properly insured as above specified, the Mortgagee may insure said property for its insurable value against lass by fire or other hasards lor the
benelit of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Morigagee which is hereby granied full power to settle and com
promise claims under all policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collecied, to be credited on the
indebtedness secured by this mortgage, less cost of collecting same, or 10 be used in repairing or reconstructing the premises as the Martgagee may clect, ali
amounts so expended by said Mortgagee for insurance or for the payment of taxes, assessments or any other prior liens shall bevume a debt doe wand
Mortgagee additional to the indebtedness herein described and at once payable without demand upon or notice 10 any persan, and shall be secured by the
lien of this morgage and shall bear inlerest at the highest legal rate from date of payment by said Mortgagee and, il any action or inaction by the Morigagass
in Lhese respects has adversely affecied the Mortgagee's security hereunder or any right of the Mongagee in the morigaged property, then, at the eleviiom ol
the Mortgagee and without natice to any person, the Mortgagee may declare the entire indebledness secured by thiv morigage due and pavable and tha
morigage subject to foreclosure and same may be foreclosed as hereinafter provided.

4. To lake good care of the morigaged properly above described and not comimit or permit any waste lhereon, and Lo keep the sume repanred and at
all times to maintain the same in as good cendition as it now is, reasonable wear and Lear alone excepled.

S. That no delay or failure of the Morigagee to exercise any oplion to declare the maturity of any debrt sccured by this morigage shall be 1aken or
deemed as a waiver of the righl to exercise such option or (o declare such forfeiture either as to past or present defauli on the part of said Morngagars, and
thal the procurement of insurance or paymeni of taxes by the Morigagee shall not be taken or deemed as a waiver of the right 10 deciare the matuniy of the
indebledness hereby secured by reasen of the failure of the Mortgagors to procure such insurance or 10 pay such laxes, it being agreed that noterms orvon
ditions contained in this mortgage can be waived, altered. or changed except as evidenced in writing signed by the Mongagors and by the Mortgagee

6. That they will {i) pay and discharge all indebiedness of Mortgagors to Morlgagee incurred pursuan! (o Lthe said AGRTEMENT . including,
withoul limitation, the said initial advance and any and al! FUTURE ADVANCES made by Mongagee pursuant to sasd AGREEMENT, mcluding any
renewals or extensions of same, as they shall become due and payable, (ii) pay and discharge all other indebledness, whenever incurred, of Martgagar, or
any of them, 1o Marigagee, not incurred pursuant to said AGREEMENT, as such other indebtedness shall become due and payable, and Qo comply with
all of the stipulations contained in the said AGREEMENT and the stipulations conlained herein.

7. Thal after any defaull on the pan of the Mortgagors, the Morigagee shall, upon bill filed or other proper legal proceeding being commenyaod or
the foreclusure of this mortgage, be entitled as a matter of right to the appointment by any competent court of irnbunal withoul notice loany party, of a
receiver of the rents, issues and prafits of said premises, with powet o lease and control the said premises and with such other powers as miy be deemed
necessary, and that a reasonable attarney's fee shall, among other expenses and costs, be fixed, aliowed and paid out of such rents, ivses and prrofits ar oot

af the proceeds of the sale of said mortgaged property.

B. That all cavenants and agreements of the Mortgagors herein contained shall exitend to and bind their heirs, execulons, adminisirators, suceesson
and assigns, and that such covenanis and agreements and all options, rights, privileges and powers heran given, granied or secured (o the Morigagee vhall
inure to the benefit of the heirs, successars or assigns of the Morigagee,

4. That the debt hereby secured shall at once become duc and payable and this monigage subject to foreclosure as herein prosided al the opnon of
the holder hereof when and if any slatement of lien arising from any action or inaction by the Mortgagors is filed under the statutes of Alabama relatifig to
liens of mechanics and materialmen, without regard to the form and contents of such stalement and without regard (o the exislence or noncvisienoe af the

debt or any part thereof, or of the lien on which such statement is based.

10. Encumbrance or Transfer of the Property. That they will not sell or transfer the mortgaged property, and that they will not veeate or permil o
exist uny martgage, encumbrance or other lien not herein mentioned (except the creation of a purchase money seeunty nterest howsehold appliangesy
upon the morigaged property, without Mortgagee’s prior writien consent. |1 Mortgagors violate this covepant, Mortgager may al Morigagee's optioe,
declare all of the sums secured by this mortgage to be immediately due and pavable.

If Mortgagee exercises such option to accelerale, Mortgager shall mail Morigagors notice of acceleration. Such nonice shall provide o peraiod ol not
less than 30 days from the date the notice is mailed within which Martgagors may pay the sums declared due. IT Marigagors fail to pay such sunes pri 1o
the expiration of such period Morigagee may, without further notice or demand on Mortgagors, invoke any remedies pecmitied hercunder
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11. Plural or singuiar words used herein to designate the undersigned Mongagars shal! be construed 1o refer to the maker or makers al this mongagre.
whether one or moere persons or a corporation.

UPON CONDITION, HOWEVER, that il the Morigagors shali well and truly pay and discharge the indebtedness hereby secured, 1including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the sausfactien of prior
encumbrances and any other indebtedness owed to the Mortgagee by the Mortgagors before 1he full payment of this mortgage) as it shall become due and
payable and shall in all things do and perform all acls and agreements contained in the AGREEMENT and by them herein agreed to be done according fo
the tenor and effect hereof, and the Mortgagee aclually receives, at the address shown on the Mortgagors’ moenthly statement issued v connechion with the
AGREEMENT, aﬂwriitcn requast to satisfy this morigage from the Mertgagors and all other persons who have Lhe right 10 require The Morigzagee 10 exlend
ADVANCES, therfand in that event only, this conveyance shall be and pecome null and void; but should defaull be made in the payment of the mdebied
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extenwons thereol of
any part thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authonty of any af the provisions of this
mortgage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any pror hien of encumbrance
Ihereon arising [rom any aclion or inaction by the Mortgagors, or should Lthe Mortgagors do or fail to do or petform any arher act or thing, that conshitules
default under the AGREEMENT, then in any of said events the whole of the indebtedness hareby secured, or any porlion or part of same may m ul
said date have been paid, with interest thereon, shall at once become due and payable and this morigage subject 1o foreclosure at the aplion of the Mo
gagee, notice of the exercise of such option being hereby cxpressly waived: and the Morigagee shall have the right to enter upon and take possession of
the praperty hereby conveyed and after or without taking such possession to sell the same before the County Court House door in the county whetein
the properly is located, and, if the property is situaled in two or mpre counties, in any such county, at public outcry for cash, after firs1 giving notice
of the time, place and terms of such sale by publication once 2 week for three consecutive weeks prior 10 said sale in some newspaper published i sind
County as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase money the Morigagee, ar owne of the Jdebt
and mortgage, or auctioneer, shall execute (o the purchaser for and in the name ol the Mortgagors a good and sufficient deed to Lhe properiy seid; the
Morlgagee shall apply the proceeds ol said sale: First, 1o the expense of advertising, selling and conveying, including a reasonable atlorney’s 1o, second,
(o Lhe payment of any amounts that may have been expended or that may then be necessary 1o expend in paying insurance, taxes and other encumbrances,
with inleresl thereon; third, to the pavment in full of the principal indebtedness and interest thereon, whether the same shall or shall nol have fully matured
al the date of said sale, bul no interest shall be collected beyond the date of sale; and fourth, the balance, if any, 10 be pad aver 1o the s.d Morigagors
or 10 whomever then appears of record 10 be the owner of said property. The Mortgagee may bid and become the purchaser of the martgaged properis
4l any foreclosure sale hereunder.

[N WITNESS WHEREOF, we have hereunto sei our hand(s) and & January 19 Q7
Iseul)
[Scal)

This instrument was prepared by:

NaMme Domna J. Schmidt, Real Estate Admin. Officer

ADDRESS P. 0. Box 216

Pelham, Alabama 35124
SOURCE OF TITLE  The Title Group, Imec. L
BOOK PAGE e
Subdivision Lot Plat Bk Page
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CERTIFICATE
Check applicable certificate.,

Slate of Alabama

ShF_ll_’I_, e —— e —————— County

K RESIDENTIAL. Morigagors and Mortgagee herein certily that residential property is conveyed by this martgage and that the masamum prnogpal

indebledness 10 be secured by this mortgage al any one time 15 . _iﬁﬂ,ﬂﬂﬂ..ﬂﬂ . upor wluch the morigage lay ol

] $90-Q_D e — e e is paid herewilh, as allowed by Alabama Code §40-22-201 HbI{1975).

IR -
| NON-RESIDENTIAL . In compliance wilh Alabama ('ode §40-22-2(2)b) (1971), the Morigagee ol this morigagee hereby certifies that Ahe ameunt
ol indebledness presently incurred 1s ... e upon which the morigage 1ax of

is paid herewith and Mortgagee agrees that no additional ur subsequent advances will be made under this mortgage unless the morigage Ly on sh

advances is paid inlo the appropriate office of the Judge ol Probate ol . L A Couirts, Alabama, no laier
than each September hercalter or an instrument evidencing such advances is filed for record in the above said of fjue and The reyording lee and tas apphoable

thereto paid.

KEGION
HY:

TITL1E

. Branch Manager

Morigages

age [hree




THE STATE OF ALABAMA,

Shelby . ..COUNTY.

1, __ﬂ;EJEPﬂ.ETHiEﬂEﬂ e e ey & Notary Pubhe inoand for sand Counts, i osind Male,

hereby certily that _ J. §, White and wife, Frances L. White _ . __ __ ..

are

whose name . ______° e . signed Lo the loregoing conveyance and who o are known lo me, ackrowledged belore me on ths
day that, being i;;"c-rmcd of the contenlts ol the conveyance, th_ef____ .. execuied the same voluniarily on the day the xame bears date
{iiven under my hand and cfficial seal, this _231'!21 dayof . JBOQUATY. . . . ... _.12 94 . .
Q lC—wu\s ,.
" oSS e
= STA T[- I R Y ; -
S COUNTY.
L. . e e e e o @ Nolary Public in and {or said County, 1 sid Slate,
A
hereby cerlify that . en e e . e
whose name __ .. signed 10 the forcgoing conveyance and who . _ known 1o me, acknowliedged befete me on this
day 1hat, being informed of the contents of the conveyance, . . .. _ . . executed the same veoluntarily on the day the same bears date
Ciiven under my hand and official seal, this _ . . .. davol T |

e e e =i == = it rm e T et e m——— e —

Natary Public

it

THE STATE OF ALABAMA,

COUNTY.

—_———_—————— e —— — o m—

I, e e e ey @ Notlary Public in and lor said County,nosad Sate,

hereby certify that __ ‘o — S _

of the . d corparalion, whoswe name i signed 1o the

(oregoing convenyance, and who is known to me, acknowledged befare me on this day that, being informed ol the contents of the comvevanve. he, as
such officer and with full authonty, executed the same voluntarily for and as the act of said corporation.

CGiven under my hand and official seal, this ... dayof __ . S . 1Y

MNolary Public
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