MORTGAGE FORM  ANSOUTH

State of Alabama }

SHELBY County.

THIS INDENTURE is made and entered into this __24th _ day of January 19 97 by and between
Southeastern Homes & Land, Inc., a2 corporation e

a

W

MORTGAGE 0
-

ri

ax]

AmSouth Bank of Alabama =

(hereinafter called “Mortgagor,” whether one or more, and

{hercinafter called *Mortgagee™). Commercial Loan Prncessing -
P, O. Box 11007

Birmingham, AL 35288 W

-

I

WHEREAS, _ Southeastern Homes & Land, [n¢.

1
is{are) justly E

indebted to the Mortgagee in the principal sum of THNRE E HUNDRED ELEVEN THOUSAND TWO HUNDRED
dollars ($ 311,204, 00 ) as evidenced by ﬁ'mt Lﬂt{*"r!l?l'll] E%%?%S&'n'n?é' of even date ?\EE@EE*— which bears ;n?:._r;ﬂ_tp as ﬁErGiacd
July 12 L1997

therein, which is payable in accordance with its terms, and which has a final maturity date of

NOW. THEREFORE, in consideration of the premises, and to secure_the payment of the debt evidenced by said note and any and all extensions
and renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewnls and,
if the Real Property is not a consumer’s principal dwelling within the meaning of the Truth in Lending Act, 15 USC Sections (6] et sy,
to secure all other indebtedness, obligations and liabilities owing by the maker of the note or the Mortgagor to the Morigagee, whether now
ecxisting or hereafter incurred or arising, whether absolute or contingent, and whether incurred as maker or guamntor, {the agregate amournt
of such debt and interest thereon, including any extensions and renewals and the interest thereon, is hercinafter collectively called “Debe™
and the compliance with all the stipulations herein contained, the Mortgagor docs hereby grant, bargain, sell and convey unto the Mortgagee,

the following described real estate, situated in Shelby
County, Alabama (said real estate being hervinafter called “Real Estare™):

Lot 227, according to the Survey of Highland Lakes, 2nd Sector, an Eddleman
Community, as recorded in Map Book 20 Page 150 in the Probate office of Shelby
County, Alabama; being situated in Shelby County, Alabama:

Together with nonexciusive easement to use the private roadways, common areas,all
as more particularly described in the Declaration of Easements and Master Protective

Covenants for Highland Lakes, a Residential Subdivision, recorded as Inst. #1994-

07111 in the Probate Office of Shelby County, Alabama, and the Declaration of
Covenants, conditions and Restrictions for Hightand Lakes, a Residential Subdivision,
2nd Sector, recorded as Inst. #1996-10928 in the Probate Office of Shelby County,

Alabama (which, together with all amendments thereto, is hereinafter collectively
referred to as, the "Declaration").
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Escate, all of which shail be deemed Real Estnee and shail be vormeyed
by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors atxd assigns forever. The Mortgagor covenants with the Morgagee that the Momgagor »
lawfully seized in fee simple of the Real Fstate and has a right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrane, unkes ot
cet forth above; and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the lawful claims of all perwors.

For the purprse of further securing the payment of the Debr, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking preofiry over this mortgage (hevet nafier
jointly called "Liens™, and if default is made in the payment of the Liens, or any part theveol, the Mortgages, at its option, may pay the same; (21 keep the Real Esrace comesnuouely
insured. in such manner and with such companies as may he satisfactory to the Mortgagee, agninst loss by fire, vandalism, malicious mischief and other porils usually coversd
by a fire insurance policy with standard extended coverage endorsement, arwd against loss by such other perils as the Mortgagee may from time to ume rensonably deermine
is prudent or is then reqquired by applicable law, with loas, if any, payable to the Mortgagee, as its interest may Appear; such InsUNCe 10 be i an omount al kease equal to the
£ insurable value of ™he improvements located on the Real Estare unless the Mortgagee agrees in writing that such insurance may be in i jesser amoum. The cnginal iInsuran s
policy and all replacements therefor, shall be delivered to and held by the Mortgagee until the Diebt is paid in full. The origina] insurance policy and all replacements therefor
must provide that they may not be canceled without the insuret giving at least fifteen days’ prior wrirten notice of such cancellation o the Mortggee. [n the event of fore kmure
of this mortgage or other transfer of title o the Real Estate in extinguishment of the indebtedness secured hereby, all nght, title andd interest of the Muortgmgor 1 aed tooats
insurance polices then in force shall pass to the purchaser or grititee.

The Morigagor herchy assigns and pledges to the Mortgager, ax further secutity for the payment of the Diebt, cach and every peoliev ot hazand insuninee e ol I pratter
i effect which insures said improvements, ot any part thereof, together with all the right, title and imcerest of the Mortgagor v and to each and every such policy, 1ndJuding
bt not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insuranwe, including all rights m return prerilmL. i the Meortypug
fails 1 keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice t any persan, the Mortgagee may declire the entire Delx
due and poyable and this mortigage subject tu foreclosure, and this mortgage may be foreclosed ns hereinafer provided; and regardiess of whether the Mo ggee Jevlare the
entite Dbt due and payable and this mortgage subject to loreclosure, the Mortgagee may, it shall not be obligated to, insure the Real Esate foor 1w full msurabde value o
for such lesser amount as the Mortgagee may wish} against such risks of loss, for its swn benefit, the proceeds from such insurance lkess cost af v ulles ting samet, o cullevend,
tos he credieed against the Debt, or, at the election of the Martgagee, such pnxeeds may be ased in repairing of revonstructung the impnvements kwated o the Beal Estate
All amounts spent by the Mortgagee for insuranwe or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgages and ar urcr pavabde, withon
Jemind upot or natice o the Mortgagor, and shall be secured by the lien of this mortgage, and shall bair interest from date of payment by thie Martgagee untl poid ar the
rate provided o the promissory note or Rotes referred to hereirabwonve,

As further secutity for the payment of the Diebt, the Mortgagotr hereby assigns and pledges to the Mortgagee the following Jdescribed propeto. nghts, . [Niens, renns, gutnahits,
jasues and revenues:

1. al! rents, profics, issues, and revenues of the Real Estate from time to time avcruing, whether under leases or tenancies now exiating or hereatter voeaied, reserving fo

the Martgagor, so long as the Morigagor is not in default hereunder, the right to receive and retain such rents, prafits, ssues and revenues,

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proveedings or the taking of the Real Estare, o any part thereol, uiders
the punwer of eminent darmain, of for any damage twhether caused by such taking or otherwise) to the Real Estate, or any part chereod, o to any fights appurtenant therro,
including any award for change of grade of streets, and all pavments made for the voluntary sale of the Resl Estate, or any part thereol, in ieu o the exervise uf the powe
of ennrent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acguittances for, and appeal fro,
any such judgments or awards, The Mortgagee may apply all such sums s0 received, or any part [hl:fﬂ.‘-?.ﬂnftcr the payment of all the MoTtgagoe's expenses Hy c e .
with any proceeding or transaction described in this subpamgranh 2, nluding court costs and attorneys’ fees, on the Debe in wich manser as the Moctgagee clevo, o
at the Mirrtgagee's option, the entire amount ar any nart theteof, so received mav be released or may be used to rebuild, repair or festore any of all o rthe improwemeats
Icated an the Real Estate, )

(Complete if applicable} This mortgage is juniot and subardinate ta the following mortgage or MOTIEAgEs.
Date N L Recorded in Boak . Page . Compnty, Alabuarn
Pate J19_  , Revorded in Bk . Page . Loanty, Alabama

The Mortgagor hereby uthorizes the holder of a prior mortgage encumbenng the eal Estate, of any, to disclose to the Mortgagee the Fallowing infurmanon: {11 the amuun
of indebtedness secured by such mortgage; (2) the amount af such mdebtediess that s unpaid; (3) whether any amount awed on such tudebtodness toor hiis beet i areears,
(43 whether there is or has been any default with respect to such mortgage ot the indebtedness secured thereby; and {3) any arher infarmation reganding such mortgage
the indehredness secured thereby which the Mortgagee may reyuest Fromn time 1o fLime,

If this mortgage is subordinute to B prior MOFERE, the Murtgagor expressly agrees that il default should be made in the payment of principal, mrerest o any other s,
pavahle under the erms and provisions of such prior mortgage, oral any other event of default {or event which upon the giving of e of lapee af timre, of bk, would
constitute an event of defaule) should oceur thereunder, the Mortgagee may, but shall not be obligated w, cure such defavlt, wirhout notwe to anyone, by paving whate e
Jraounee may be due, or taking whatever sther actions may be required under the wems of such prior morigage s0 as ) put the same th gesnd wanding
L |

A used in this mortgage, the erm "Hazardous Substanues” shall mean and include, without Lrrptation, my ashestos, urcs formaldehyde loam itsalatpory, flammalde exphonioe
ruliezetive materials, hazardous materials, hazardous wastes, hazardous or e substances, or related or unrelated substnnces or matenials defined, regalored, Lontsiled duied
o prohibited inany local, state or federal law, rule or regulation, whether now ur ereaftes in effect and ns may be amended [rom nme fo time, pertaiting Y ENYITLMCT T
regulutions, CORMINALIOTN, clean-up or disclosure, including, withaut limitaton, the Comprehensive Eyvironmental Response, L ompension ared Liability i1, the Resor
Commservanion and Recovery Act, the Superfund Amendments and Beauthorization Act. the Toxic Substances Cantrol Act, the Clean Aur Awt, the Lliean Water A, a1
the rules and regulations of the Occupatianal Safety ard Health Administeation pertinning o ovyupsticonal exposure (o asbestom, The Mormmgor «onrnants, witkints b i
represencs and shall be deemed to continually covenant, wartant and represent Juring the rerm of this mortgage that, except as has been heretotore Jos baed oo wning 1
the Maortgagee with specific reference to this paragraph, {a} there are not o and shall not 1 the future be any Hazardous Substanoes con or utider the Beal Bsrare o othe
Improvemefits on the Real Estate, and no Hazardous Substances have been ar will be stored upon or utilized 1 opetations on e Real Earate v utilized i the vonattu tor
of the improvernents ot the Real Estate, (b) there are no underground storage tanks, whether 11 use of NOL N use, located 10, onor under any part of the Beal Bataie, 40 thietr
are no pending claimes or threats of claims by private o1 governmental ar i imustrative authorites relating o Hazardous Gubwtanees, envirnmental mupuurment, ceodiene
Of regulatory requiremetits with respect 1o the Real Property, (d} the Real Bstare a nd its wse Rty complies wieks all apphable burlding apd et viades and othes el s
regulations, any applivable environmental lnws or regulations, and any ather appheable laws or regulations, (e 1 part of the Real Estate has beety artitw aatly filled, and .
Martgagor shall pive immediare ora] and whitten notice o Motegagee of s recerpe of any nouce of 2 violation of any law, rule or regulation conered by thas paragraph, o -
any notice of any other claim relating to Hazardous Substances or the envirunmental candition of the Real Estae, or of 1ts discewery of ann marter which wold make th
represciitatinns, wilfTantics anyg/or covenants henein inacsurate or miskending it any respet.

Maoartgagor hereby agrees to indemnify and hold Mortgagee harmless from all lews, cost, Jamage, claim and expense mnuurred by Morgagee oot of ik rhe volarsen
of ANy TEPresENTation, Warranty or coverant sel forth in the preveding paragraph, (1) Muoetgagor's E:‘alun: tor perform any obligarons of the prevedimg pamgrph, Gan T AT
or the Real Estate's failure to fully comply with all crvironmental laws, rules and regulations, or with all vecupational healeh and safety laws. rules atid regulanons, or Uy tay
other matter related to environmental condinons or Hazardous Substances an, atwder or nffecting the Real Estare. Ths ndemnification shall survive the Cosing af the Jowr:
secured by this mongage, payment of the Debit, the exercise of any nght or remcdy wiwlet this montgage or any other document evidens ing of sevunng s b ary stabmy et
wle or reansfer of the Real Estate, and all similar o relared events ar owocurrences.

The Murtgagor hereby waives and relinguishes any and all righes the Maortgagar may now ar hereafrer have to any nediee, otfeanan or inlormation Inam the Mortgapen,
other than or different from auch ns specifically are provided for i this mortgage icludimg m this wanver and relngquishment, without imatatun, fotibuation of the Moe
Maker's financial condition, the status of the Nore, or the [act oof any renewalls) or extensionds) of the Prste).

Mortggre may, st Mortgagee's discretion, inspect the Morrgaged Proprerey, or have the Mortgaged Property mspected by Sfortgagee s ervants, emplimee. et o ndepethenr
contractors, at any time and Mortgagor shall pay all costs mcurred by Muttgagee 11 executing any such mspection,

The Mortgngor agrees to take good care of the Real Estate and all improvements located thereon and Tot U0 COMMIE OF PETIDIE ALY Waste thetot, atd an all tunees o man st
such improvements in s good condition as they now are, reasohable wear and tear excepred.

Notwithstancing sny other provision of this mortgage or the note br hotes evidenving the Debt, the Debt shali becume mumediately duc and pavable, at the apaon o e
Mortgagee, upon the comaryance oof the Real Estate, ot any part thereaf or any interest therein,

The Morgagor agrees that no delay or failure of the Morygagee o exerose any aphon 1o declare the Debt due and payable shall be deemied o winner of the Mortrages
right to exercise such option, sither as to any past or present default, and 1t 1% agrecd that no erms or condinens Contained 1n this mortgage may he wiived, alrersd or. hatiprd
except by a written instrument sgned by the Mortgagor and signed on behall of the Murtgagee Py ot oof 1rs offwers.

After defiult on the part of the Mortgagor, the Murtgagee, upson bill filed or other proper legal proveeding being commeis e for the lore bosure 18 thus mortgage, shuis be
entitled to the nppeintment by any competent court, without notive to any party, of o receiver for the rents, ssues atwd profits of the Renl Estate, with prmer to lemne ard vomien
the Real Fstare, and with such other powers a5 may b deemicd nevessary.

UTON CONDITION, HOWEVER, that (f the Muregagor pays the Debt twhch Debt 1ncludes the indebredness evidenved by the promasson ot o rustes pelerersd o
hereinbefore and any and oll extensions and refewals thereot and all intetest on said indebredness and an any and all such extensions and renewals atwd, 1f rhie Bl rospeeets
ot o consummer's principal dwelling within the meanung of the Truth in Lending Act, 15 LISC Sections 1601 et sey., all other ndeedness, obliganons and lmbdites oo
by the maker of the note or the Mortgagor to the Murtgages, whether now sxisting ot hereafter incurred or ansing, w hether nbsolute or contigent. asd whether (peozred
as maker or guamntor) and reimburses the Mortgagee for any amuounis the Mortgagee has prid (0 payment of Liens of iNSUrAn e premiame, aiwd inteoest thereon, ard bR
all of its oblyations under this mortgage, this conveyinee shall be null and void. But if: (1) any warranty ar epresentation made 11 this mortgage 1 breaghed o proses talw
in nny material respect; (2) default is made in1 the due performanee of any covenant or agreement of the Mortgagar utider this mortgage: L) Jefaulo womade i the pasrien
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to the Morrgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid it maturey, whether
by acceleration or otherwise; {5} any installment of principal or interest due on the Debt, or any deposit for taxes and asscssments of INUMIE premidma due hemeunche, o
any other sums to be paid by the Morgagor hereundet or under any othet instrument secuning the Dbt is not paid, as and when due and payable, o, d a grace erwxd s
nrovided, within such applicable grce periad; (6) the interest of the Mortgagee 1n the Real Estate becomes endangered by reason of the enforcement of any pricr juen o encurnlwaiee
therean: (1) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanis and matenalmer [wecheout
regard to the existencee or honexistende ﬂﬁht debe or the hen an which such statemnent is based), 18) any law is passed imposing o authority the impaowition of any e dn
tax upon this mortgage or the Debx or permitting or authorizing the deduction of any such tax from the principal or interest of the Db, or by virtue of which arwy tax, b
or nssessment upan the Real Estate shall be chargeable against the owner of this mortgage; (9 any of the stipulations contained it this morgage 1 dex lared invabid or iInopetaie
by =ny court of competent jurisdiction; (10 Moregagor, or any of them (a) shall apply for or consent to the appointment of a recerver, trustee ar hyuidatar thereof or of the
Rea| Extate or of all or o substantial part of such Mortgagor’s assets, (b} be adjudicared a bankeupe or insolvent or file & voluntary petinion in bankruptow, () il o adime
in weiting such Martgagor's inability generally, to pay such Mortgigor's Jebts as they come due, (d) make a geneml assignment foor the bendic of creditors, () ile & petatun
or an answer seeking reorganizarion or an arrangemesnt with creditors or tking adwnntage of any insolvency law, or (N file an answer admirnng the muternal aliegations .
or cnnsent to, or default in answenng, a petition filed ngainst such Mortgagor in any bankruptcy, reorganization ot insalvency proceadings; or {113 an order for rebicf or othies
judgment or decree dhall be entered by any court of competent jurisdiction, approving a perition secking hquidation or reorgamzatkin of the Martgager, or any of them
more that one, of appointing a receiver, [rustee O liquidaror of any Mortgagor or of the Real Eatate or nF a!l or a substantial part of the assets of any Mortggor, fhety, upen
the happerung of any one or more of said events, at the option of the Maregagee, the unpaid falance of the Debt shall at onee becore due and pavable and this mesgapr
shail be subject to forecloaure and may be forevlosed as now provided by law in case of past-lue mortgages, and the Morigagee shall be authorized t ke proasession ol the
Real Estute and, after giving at least twenty-one days’ notice of the time, place and terms of sale by publication onue & week For three conseutive wock s (B 8OMme D s v s
published in the county in which the Real Estate is located, to sell the Heal Estate in front of the courthouse door of said counry, at public outery, 10 the highest badiler b
cish, and to apply the proceeds of said sale os follows: first, to the expense of advertising, selling and conveying the Rea] Estate and foreckosing this mortgage, tontudiigt a mosotate
attorneys’ fee: second, o the payment of any amounts that have heen spent, or that it may then be necessary (o spend, in pRying insurance premiums, Licsin oor e brer ervumbirarn o
with interest thereon; third, to the payment in full of the balance of the Debe whether the same shall or shall not have fully matured at the date af snd sale, ot ney imerest
chall be collected beyand the day of sale; and, fourth, the balance, { anwy, to be paid to the party or parnes appearing of recoord 1 e the owner of the Real Estate at the e
of sale, after deducting the cost of ascertaining who is auch uwner. The Mortgagor agrees that the Mortgagee may hid at any sale had under the rerms of this maorrgage i
may purchase the Reol Estate if the highese idder tharefor. At the [oreclosure sale the Real Estate may e offered for sale and sold as a whole without fira offering v an any
other manmner ot it may be offered for sale and sold in any other manner the Mortgagee may elect,

The Mortgngor agrees to pay all costs, including reasonahie attarneys fees, incurted by the Mortgngee in codlecting ar seeunng of atteTnpring te . allent or sevure the Tiebe,
or uny part theeeof, or in defending or attempting to defend the priority of this mortgage agminst any lien or encumbrunce on the feal Estate, ubless this mongage w heren
expressly made subject to any such lien or encumbrance, and/or all costs incurred in the foreclosure of this moetgage, cither under the power of salc contmned heren, or =
vittue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Deb and shall be secured I thus
martgage. The purchaser at any such sale shall be under no obligation to see 1 the praper application of the purchase money. In the event of a sale hereunder, the Morigager,
ar the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortagor, a statutory warranty deed the Real Eseare

The Mortgagor agrees to pay all costs and expenses associnted with the release or satisfacuion of this mortgage.
Mlural of singular words used herein to designate the undersigned shall be construed to refer o the ruaker or makers of this mortgage, whether one or mune rat T ot
COTPOrALIONS, ass0ciatons, partnerships ot other entities. All covenanis and agreements herein made by the undersigned shall bind the heirs, prorsomal represe itatives, sus o

and assigns of the undersigned, and every opuon, right and privilege henein reserved or secured to the Mortgagee, shall it 1o the benefit of the Mommace™ sus cennas anel asaagaie

In wittiess whereof, the undersigned Mortgagor has (have) execured this instrument on the date first written above.

SOUTHEASTERN HOMES & LAND, INC. *

BY: -
11iam H. Huft, dr.5 /,,".F '

ACKNOWLEDGEMENT FOR PARTNERSHIP

Stare of Alabama }
County  }

. the undersigned authority, a Notary Public, in and for said cgunty in said state, hereby certify that

whose name(s) as (general}iimited)

partner(s) of

ain) / _ igeneralXlimited)

partnership, and whose name{s) is(are) signed to the foregoing [nstrument, and who istare) known to me, acknowledged hefore me on this
day that, being informed of the contents of said instrument, § he __ as such partner{s),
+nd with full authority, executed the same voluntarily tor ang as the act of said partnership.

Civen under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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ACKNOWLEDG EOR INDIVIDUAL(S)

State of Alabama }

[

" County, }

[, the undersigned authority, a Notary Public, in and for said coupty in said state, hereby certify that

whase namels) is(are) signed to the foregoing instrument, and who is(arg) known to me, acknowledged before me on this day that, being informed

of the contents of said instrument, __ he ___ executed the same untarily on the day the same bears date.
Given under my hand and official seal this day of , 19
Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

&CKNOWLEDGEBX‘ENT FOR CORPORATION

»

State of Alabamna !

E N
% .County, }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that William H.

Huff, Jr,

whose name as _president + Southeastern Homes & Land, inc.

.

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being informed of
the contents of said instrurnent, he ac such officer, and with full authority, exccuted the same voluntarily for and as the act

of said corporation.

Given under my hand and official seal this 24th day of A Lk 19 _91 .

|

Nota

My commission expires: 2

NCOTARY MUST AFFIX SEAL

This instrument prepared by:
Violet Stinson Young
AmSouth Bank of Alabama

P, O. Drawer 1628

Mobile, AL 36633-1628
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