STATE OF ALABAMA

SOUNTY OF SHELBY

REAL ESTATE MORTGAGE

‘HIS MORTGAGE, made and antsred Into on Zhis 13th
BRANTLEY HOMES INC

hereinafter raferred to as "Mongagor”) and COLONIAL BANK
harsinafter refarrad to*as "Mortgages ™).

dey of January .19 97 |, by snd between

Hitnesseth:

WHEREAS, Mortgagor is justly Indebted to Mortgages. and hereby sxecutas this Mortgage to sscurs the payment of
One Hundred Sixty Nine Thousand And 00/100 Dollars

$169,000.00
& svidenced by promissory note of sven date herewith and payable in accordance with the terms of sakd note.

WHEREAS, Mortgagor may hereafter become furthar indebted to Mortgagee »s may be svidenced by promissory noteis} or otherw:at, .and A is the
atent of the parties hereto that this mortgage shall secure any and all Indabtedness{ss) of Mortgapgor to Mortgages, whether now sxdating or hareafter

riging, due or to become due, abscliute or contingent, liquidated or unliquidated, dirsct or Indirect, and this mortgage B t0 secure ot only the
rvdebtedness svidenced by the note hersinabove spacifically referred to, but any snd all other debts, obligations or Habikities of

to Morigapes,
ow existing or haereafter arising, and any and all axtensions or renawals of aame, or any part thereof, whether evidenced by 8, OPBN ACCOWT,
ndorvermeant, guaranty, pledge or otherwise,

NOW, THEREFORE., Mortgagor and all othera sxecuting this morigage, in consideration of the premisss, and to sacure the paymant of said
1debtedness evidenced by note hereinsbove spscifically referred to, and any and el other indebtadresaies) due or to become cue as hereinabove
lenerally refarred to, and the compliance with sil of the coverments and stipulationa herein contasined, has bargained and sold, srnd doss hursby grent,

argain, sell, slien, convey, transfer and mortgage unto Mortgages, its succesacrs and esesigns, the following desoribed resl sstate, tugether with
wtidinge and improvemants thereon (hersinafter sometimes called the "real sstate” or the "mortgaged real estate”), lying snd being situate
vthe County of SHELBY

. State of Alabama, and mors particularty described as td ' vi, tO0-wit:
/
LOT Z22-A, ACCORDING TO THE SURVEY OF WEATHERLY CLUB, SECTOR - — —— 7 = 7
14, AS RECORDED IN MAP BOOK 1%, PAGE B‘?, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.
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ogather with all awards recelved through sminent domain, and paymants upon any insurance policies covering the real sstata, and sl 1t ts, privileges,

anameants, and sppurtenances thereunto balonging or in anywlse appertsining to sald real estate inchd’ .3 easements and rights-of-wa ¢ appurtensni

hereto ane «ll Qas, steam, sjactric and othiw nesting, cooling and lighting apparatus, slsvators, iosboxse, plumbing, wtoves. doors snd citwr Rxtures
ippertaining to the real sstate and improvements located thereon, all of which shall be desmed resity snd conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and every part thersof, unto Mortgages, its succassors and assigns forsver. And Morigegor covenants
vith Mortgages that It is lawfully seized of the real estate in fes simple and has a good right to sell and convey the same as aforesasid that the real

istate is free of all sncumbrances excspt as herein sat out, and Mortgagor will warrant and forever deferd the title to the real astate unto Mortgagee,
ta succassnrs and sssigna, againat tha lawful claims of all parsons whomsoaver.

THIS MORTQAGE IS MADE, however, subject to the folowing covanams, conditions, agresmants, and provisions:
1.

That Mortgagor shall pay the said indebtadnesa{sa) secured heraby and intersst therson when end as it ithey) shall bacome de whather

iourse or under any condition, covenant or agresment herein contained, together with any other indebtednessies) which Mortgagor may ows 10
Aortgages, 1t being further agreed that any statement, any note or obligation that is secured by this mortgage shail be conciusive evidence ¢! such fact.

2. (a) That Mortgagor shall provide, maintain and deliver to Mortgages policies of tire insurance (with extended coversge), and such o' ¢r insurance
18 Mortga.es may from time to time require in companies, form, types, and amounts, and shall assign, with sndorsements satisfactory .« -lortgages,
ind deliver to Mortgagee with mortgages clauses satisfactory to Mortgagee all insurance policies of any kind or in sny amount now of he - .fter issuved
vith respart to the real satate. Not laster than the first day following the sxpiration date of any and sl such insurance policies snd at ar; time upon
equest of wmortgages. Mortgagor shall furnish Mortgages certlficates of insurance issued by ineurance companies sstisfactory 1o Mortgs jee showing

hat the amount and typs of insurance requirad by Mortgages hereunder is in effect. All renewsl policies, with pramiums paid, shall bi. delivered 10
Aortgages at |least thirty (30) days bafore the sxpirstion of tha old policies. it any insurance, or any part thersof, shall axpire,
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e withdrawn or bscoms void or unsafs by Mortgagor's breach of any condition thereof, or become or udssle
airment of fipe capital of any company .nllvrwhig'i the insurance may then be carried, or If 1 e
atisfactory,to Mortgages, Mortgagor shall procure and deliver to Mortgagss new insuranca on tha premines, sstisfactory
} to progyre, and dellver such new insurance, Mortgagas may, but shall not be obilgated to, procure same, and UPON
nbaree MnrtnuFu all such costs sxpsnded with intersst an such advance st the rats sat forth in the note secursd hersby.
¥ in writing to Mortgagee of any loss, Injury of damage affecting the mortgaged resi estats caused by any
onfarrad on Mortgagee to settie and compromise claime under sit policies end to demand, receive, and receipt for
r and to nasign shsolutely cias to any holder of tha nots of to the granmes of the
sacurity agresment or ansfer of titis to the resl sstate in extingu nt of the indettednesaies)
OES COVES y any of tha policies of insurafge hersin referrad to, sach individuval insurance company tanoemned I e
ke paymani for such loss diractly to the Mortgages Instead of to tha Mortgagor and the Mortgagee jointly, and
jucting all costs of collection, including ressanatie attorneys’ fees, may ba 8 by the Mortgages at its option, either a4 a paymat

indebtedpegsles), secured hersby, whather or not then due or avable, or toward the restorstion, reconstruction, repair, or siteration of the real
ate, sithe[,1h the portien theraof by which aaid loss was lustllnuf or any other portion thereof. ¢ FOPAH: "

:
:
:

|

{b} That together with and in pddition to the monthly paymant of pringipal and intersst, and on the sama date on which the ipal and interest are
sable under, the terma of the nota secured hereby, Mortgagor, if required by Mort _ shall depoait with the Mortpsges, in & NON-INtArest baaring
sount, a sum ‘squal to one-twalfth (1/12) of the yearly taxes snd assassments wuch meoy ba levied sgainst the resl estate and which may artein
ority over this mortgage, and ground rents, it any, plus ona-twelfth (1/12) of the yearly pramiuma for insurance that will become dus end paysbia to
ww the Ingurance on the real eatata for coverage sinst loss by fire or such other hazard as ma reasonably be requirsd by the Morigages. The
wount of such taxes, assessmants, ground rents, & premiums when unknown, shall ba astimated by the Mortigages. i the smouwt of funds heid
sll excesd at any time tha amount desemad nacessary by the Mortgagee to provice for the payment of taxes, aesessments. ofound rems end
urance pramiums as they fall dus, such excess shall be rapaid to Mortgagor or credited to Morigagor as Mortgages may datermine, If the amounm of
» funds held shall not be sufficlant st any time to pay taxes, ssssssmanis, ground rents, and insurance preMUMa &6 y fall due. Mortgegor shatl

v to Mortgagse any amount naceasary 1o make up the deficiancy upan notica from Mortgagee to M requaestl ymant tharsot. U
ymant in ﬂ%‘ il sums secured by thia mortgags, Mortgages shall promptly ratund to Mw tunds . ne ¢ - o
¥

o

{c] That Mortgagor shall pay and discharge as the sam# become dus all texes and assessmenms that may accrus, be levied, or aasessad upon the
al astate or any part thereof, which may of bacoms a lien prior to this mortgage of have priority in mmnt to tha indebtednessies} secured
reby, or upon Morigages’s Interast therein of u this mortgage or the indebt nass{es) or sviience of btednessiss) secured herebry, without
gard to any iaw herstotors of haraafier anacted imposing payment of the whole or any (s} thereof upon Mortgages; upon the nf ary \aw
iposing the payment of the whola or any part thereof upon Mortgages or upon the re ing by an appellate court of compatent that the
dertaking by Mnrt?ngur to pay such taxes iz legaily Inoperative, then the indebtednessiss) secured hereby without deduction shall, at the option of
ortgages, becoma immediately due and payable, notwithstending anything contained In this mortgage of any law herstofore anscted; and Mortgagor
vall not suffer or permit any such taxes on the said resl estate to becomae of remain delinguent or permit any pan thersof or sny intarest tharwin 1o be
Jid for any:texes or assessments; and turther shall furnish annuaily to Mortgages, prior to the date when thay bacomae delinguant certificates of
ceipte of t‘nnpﬂ offices showing full paymant of all such tixes and ssasasmMants. .

A

3. That iy fea) satate and tha improvements theraon shall be kept In good condition snd no waste committed or permitied thereon.

4 - F
4. Thntﬁ#\hulldi or other improvementiiin the real sstate shall ba structurally eitered, removed of demohshed, without tha Mortgages's priof
mitten comme; not shall any fixture or chatsiitcoversd by this mortgage and ade mﬂmmmmwﬂmrm aststs be removed M
ny time wigheit ke consent unisss actually réplacad by an article of squal suitability owned bT . In the svent of breach of NP OCVENEnt
18 Mortgages may, in addition 1o any other rights or remaedies, at any time thersafter, declars the whole of the inde nass{ea) secursd hersby
nmaediately due and payable. -
%

5. That Mertgagor agraes that the indsbtadness{es) hereby sacured shall at once bacoma dus and payable and this morigage subject to forecloaurs

g provided for herein, at the option of holder hereof, whan and if any statement of lien la filed uncer tha statutes of Alsbama relating to the liens of

sechanice and materialmen, without rﬁird to form and contents of such statemant, and without regsrd 1o the sxistences or nonaxiatence of tha det,
¢ any part thereof, or of the lien, on which such statement is baned.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promuigated by any governmental entity saserting parisdcion
sver the real éstate and any and all jegal requiremants shall be fuily compiled with by Mortgagor.

2. That if Mortgagor fails to Insure tha resal astate as harsinabove provided, or to pay all or any mn of the taxes or sssassmants ievied. accrued of
1sspseed UPHN ©r AgNINSt the real astate or the indebtedness(es) sacured hereby, or any Interast of Mortgagese in either, or faiis to pay Iimmediately and
Jigcharge any..‘!nd all lisns, debts, and/or charges which might become_lisns suparior to the lisn of this mortgage. Morigages may. a1 s option, iNsure
tha real est ‘-n:lfurg ¥ taxes, mrgorm,d-hu. ns and/or char mdlnvnmvwrichmwﬂmlupﬂdmnmﬂmu-
{abt 1o Mortfagee additionsl to the Indebtednassies) secured harsby; shall secured Dy this mortgege. bear the - terest set out in tha note
hareinabove Mferred to from date pald or incurrad; gnd, at the option of Mortgagea, shall bes Immediately dus and paysble.

. That Mortgagor agreas that no dslay of failura of Mortgagee to exercise any option to declare the matuwity of any indebtednessies) sacured by
this mortg ahall be taken or deemad as a walver of ite right to sxercise such option, o¢ 1o decisre such forfeiture, sither as 10 BNy past 'or present
defsult, and & ia further agreed that no terma or conditions contained in this mortgage can be walved, sitered of changed SXoept Be svidenced n
writing, signad py the Mortgagor and by the holder hereof; and the procuramant of inaurance of the payment of taxas or othes Hene, debts o charges
by Mnrt?ﬁ“.nhnﬂ not be taken of construpgd as a waiver of its right to daclare tha maturity of the indebtednessies} hereby sscured Dy reascn ol the
failure of Mgrigagor to procure such insurangg.or to pay such taxss, dabrts, liens or charges. .

9. That if Mortgages shall be made a party to any suit Involving the title to the rasl estste and
Mortgagee smploys an stlornay to assist in sattiing or removing any cloud on the title 10 the resl sstate har
the llen of this mortgage In any respect, Mortgagor will pay 1o Mortgsges, when the aams bacomes due,
law and as e reasonsble for such services, and If such fee ia paid or incurred by Mortgages the sama
in additl indebtadnessies) secured helbby, and shall bear intsrast from the date it is pald or incurred 2t the rate set out in the note
raforrad toupraifshall be et once due and payie. .

T H .

10. Thit’WiF expanses Incurred by Mortgages, including attorney’s fee, in compromising. adjusting or defending ageinst lien cleims of SnCuMbr ancel
muq;ut to'We fixed upon the resl sstate hereby conveyed, whether such claims or encumbrances ba valld or not, shall become a part ol the
indebtadnastida) heraby ssoured.

N |

i
o

11. That Mortgagor agrees to pay A rassonabls attorney’s fee as may bs parmitted by law 10 Morigagee should the Mortgages amipioy an attorney
1o collect any indebtadnass{es} secured by this mortgage.

12. That notwithstanding that the assignment of swards hersinsbove referred 1o shall be desmad to be asit axecuting, Mortgagor, aftes th
sllowancs of & condsmnation claim or award, and the ascertainmant of the amount due tharecn, and the issuing of 3 warrant by the condemnor for the
payment thereof, shall axscute, &t Mortgages's request, and forthwith deliver to Mortgages, a valid sasignment in recordable form, asuigning all of such
condsmnation clsims, awasrds or damages to Mortgages, but not in axcess of an amount sufficlent 1o pay, satisfy and discharge the sum of
this mortgage snd any advances mads by Mortgages as hersin provided then remaining unpaid, with interast theceon 8t the rate hersin, of
the nots which this mortgage sacures, to tha dste of payment, whather such remaining principal sum is then dua of not by the tsrma of seid note of ol
this MOTtgegs .. -

14. That i Mortgagor shall maks defsult in the paymant of any of the indebtadnessi{es) hersby secured, of in tha performance of any of the terma of
conditions hereof, (&unuann may procead to collect the rent, income and profits from the real astate, sither with of without the appeintment of »
racelvar; Any,rents, iNcome and profits collected hy Mortgagee prior 10 foreciosure of this age, lass the cost of collecting the same, including sny
roal estate commission or attorney’s tee incurred, shall ba credited first to advances with interest therson, then to lntersst dus on ™a principal
indebtedness, and the remainder, if any, to the principsl debt{s) hereby secured.

14. That it is further agresd that it Mortgagor shall fail to pay, or cause to be paid, the whale or any portion of the principal sum, of any inataliment
of interest thgraon, or any other indebtecness{es) the payment of which is hereby ascured. as they o any of tham mature, either by lapee of time of
otherwise, in sccordance with the agrasments and covenanta herein contalned, or should defsutt be made in the paymant of any mechanic’'s hen.
materialmen’s lien, insurance pramiums, taxes or assesaments now, of which may hereafter be, lavied sgainst, Of which may become a len on, the real
antate, of should default be made in any of the covenanta, conditions and agresments harsin N

principal seum, with interest therson, and all other incebtednessi{es) secured hereby, shall, at the option of tha then holder of said indabtedneasiss), be
and become immediatsly due and payable and the holdes of the Indebtednasales} hereby sscured shall have the rbgg:t to arter upan s take POSSESSKN
of the real sstata, and after, or without, taklng such possassion of the same, sall the mort real sstate at public cutery. in front of tha courthouss
door of the county whersin the ranl estate is looated, to the highest bidder for cash, sither in parson of by suctionssd, after first piving notice of the
time, place, and tarms of such sale by publication once & wesk for three (3] successive wasks i B0ME NOWEDEDM publishad in county, and, upon
the paymant ol the purchase money, the Mnrtnagu or any person cenducting said sale for It la authorized and smpowersd 1o exacute 10 the purchamse

[}

at said gale & deed to tha ranl estats $0 purc sed in the name and on behat! of M . and the certificate of the holder of the morigsge
indebtedness, appointing said auctionesr to meke such sale, shall be prima facie evidence of authority in the resl sstste, Of e ity of redemption
from this mortgsge may be foraciosed by suit in any court of compatem jurlsdiction as now provided by law in the Casd of past mortgages, the

Mortgages, or the then holder of the indebtedressies) hereby securad, may bid at such sale and become the purchases of the resl sstate i highast
bidder therefore. The procesds of any such sale shall be applisd (=} to the sxpensés inourred in making tha l,h and in all prior efforts to sffect
collaction of the indebtednass{es) securad hersby, including & reasonable sttorney’s fee, or reascnable attornays feen, as pormitted by law for such
garvicen as may be, or have baen, NAceseary in any one or mors of the foraclosurs of th!l mortgage, of the collsction of said ln:_hbtm;ln-“tul. ard of
the pursuit of any efforts theratofora diracted to that and, including, but without limitation 1o, the defense of sny proceedings instituted by the
Mortgagor of anyone Heble for said indebtadness(es} of intarasted in the mortgaged
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raal estatn to prevent or delay, by any means, the exercise of ssid powsr of sale on the foraciosure of this mortgage: (b} to the payment of whatever
8v11- Of -sufne Mortgages may have pald out or become lisbie 10 pay, in carrying out the provisions of this mortgage, together with interest thereon: (¢
tq the paymant snd setisfection of sald indebtednessies] and interest theraon speciicallv referred 1o hereinabove to the day of ssle shd any other
indebtedhwasies) secured by this mortgage: and {d) the balance, if any, shall be pail over to Mortgagor, or Mortgagor's suCoBssaors Or aBsigns. In any
svent, the purchager under any foreciosure sale, as provided herein, shali be under no obligation to see to the proper application of the puréhase money.

of the real
harsby, of
! MW such

Jails to pay
“the interast

16. That in the avent of the snactmant of any law by tha State of Alasbama, after the date of this mnrtung: deducting from the
egtate for the purpose of taxation any llan thereon, or imposing any lisbility upon Mortgegee, in respect of indebtednessies)
changing in any way the laws now in force for the taxation of mortgages, or debts sacured by m ges, or the manner of colle
taxes, so as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagse thiweby, and in the event
such obligation ot is prohibited by law from meking such payment, the whole of the principal sum sscurad by this mortgsge, together
due tharson shall, st the option of Mortgages, without notica to any party, bacomas immedistaty due and payable. '

16. That should Mortgagor bacoma insoclvent or bankrupt; or should a recsiver of Mortgagor's property ba appointed: or shoyld Mortgagor
intentionally damage.or attempt to remove any improvements upon said mortgaged real estate: or should it be discoversd after the exscution snd
delivary of thig instrument that there is a defact in tha title to or s Yien or encumbrance of any nature on tha resl astste prior to the len haresol: or in
cags of an error or defact in the above described note or this instrumant or in tha axscution or the acknowiedgment thereof; or if & homastead claim be
set un to the real estate or any part thereof adverss to this mortgage and if tha said Mortgagor shakt fall for thirty (30) days sfier damaend by the
Mortgagee, of othar holder or holdsrs of said Indebtednass{es), to correct such defacts In the titla or to remove any such lisn or ancumbrance or

homestead claim, ar to correct any effor In said nota or this Instrument or its axscution, than, upon any such defsult, failire of contingency, the
Mortgagas, or other holder or holders of said indebtednessiss), or sny part thereof, shall have the option or right, without notice or demand, to declare
alt of said indebtedneasise} then remaining unpaid immadiatsly dus snd paysble, and may immadiately or at any tims thereafter forecloss this mortgage
by the pawaer of sals harain contained or by suit, as such Mortgages, or other holder or holders of sald indebtednessias). may elsct. '

17. That no right, title or intereat in or to tha morigaged real estats, or any part thereof, shall be sold, transferrad, assigned, convayed, morigaged
or encumbared by a lien at any time prior to the payment in full of tha Indebtednoss{es) secured hereby without first obtaining the pfior writtan conaent
and approval of Martgagee which consent and approval shall be within Mortgages's sole discretion; that in the avent of any viotation of trys proviswon,
tha entirs unpaid balance of the indebtednessies) secured hereby, together with all interast tharson, shall bscoma dus and payatie im staly #t tha
option of Mortgagee without notice to Mortgagor, snd shall bs recoverable by Mortgages forthwith or at any time therealfter without stay of sxecution
or other process and failura of Mortgagor to pay all monles 1o Mortgages secured by thia mortgage shall bs an act of dafault entitling Mortgages to
forsciose this martgage in accordance with the terma hereof, .

18. That it is the intent of ths Mortgagor and Maortgagee to secure sny and all indebtadness(es) of sald Mortgegor to Mortgages, now axieting of
herasfter arising, due or 1o become due, absoluta or contingent, liquidsted or unliguidated, direct or indirect, and this mortgege is intanded and daes
secure, not only tha Indebtedness hersinabove apscifically raferred to. but slso any and all other debts, obligstions and liabilitiea of said Mortgsgor to
said Mortgagee, whathar now existing or hereafter arising, and any and all axtensions or renewals of same, or InLﬂlﬂ thareo!f, at arw time belore
sctual satisfaction and cancellation of this mortgags in the Probate Office whare recorded, and whether the sama svidenced by promiasory nols,
open account, sndofssment, guaranty sgresmsant, pladge agresement, of otherwise; that It is expressly sgread that any indabtednesd st sny time
secured hersby may be axtendsd, rearranged or renswed and that any part of the security hersin described may be waived or rele without In
anywise altering, varying or diminishing the force, effsct or lien of this mortgage; and this mortgage shall continue as & first lien on sll of real astate
and other proparty and rights coverad heraby and not expressly released until sll sums with intereat and charges hersby secured are fully pmid. and no
other security now existing or haresfter taken to secure the payment of ssid indebtednessias) or any gairt thereo! shell in any manner impaired or
affacted by the execution of this mortgage; and no security subssquently taken by Mortgagee or other hdlder or holdars of said indebtedngeties} shall in
any manner impair or affect the security given by this mortgage; snd all sscurity for the payment of said indebtadnessies) or any pant thwaido! shall be
takan, considersed and held as cumulativa, -

19. That Mortgagor agress for itaslf and any and all parsons or concerns claiming by, through or under Mortgagor, thet if it or any one or more of
them shall hoid possession of the above dascribed real estats or any part thereof subsequent to foreclosusrs hersunder, it or the partas 50 holding
possassion shall become and be considered ss tenants at will of the purchaser or purchasers at such foreciosurs seie; and any such tenarmt feiling or
refusing to surrander possassion upon demand shall be gulity of forcible deteiner and shall bs liable to such puchsser or purchasers for reasonabia
rental of the real gstate, and shall be subject to eviction and remaval, forcible or otharwise, with or without process of law, and all dsmages which may
be sustained by sny such tenant as a rasult thereot baing hereby exprassly waived.

20. That Mortgagor agrees 1o faithfuily perform all the covenants of the lassor or landlord under present and future lesses effecting ths morigaged
real astate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided tor tharemn, or
the interest of the lessor or of tha Mortgagee therain or thereundar,

21. That Martgagor shall furnish to Morigages within Thirty 30 ) days after the «lass of aach fi

of Mortgagor, such finanagial records as the holdesr of thia mortgage may require including, but not timited to, an annusl statemant of the operstion of the
raal astate which ahall include snnuat statements tamizing tha Incoms and sxpanses, an itemized rant roll, togather with a completes finer lai stytement
of Morigagor's assets and liabilitles and its profit and loas statement. Such stetemant shall be prepared by certified public accountant gccuptnb-‘lu 10
Mortgagee or at Mortgages’s discretion be suppgried by the affidavit of Mortgagor. Said informstion shasil be given to Mortgages at no expesnss to
Mortgages,

22. That if the indebtednesa avidenced by the note specifically referred to hereinabove is being advenced by Mortgagee to Mortgagor under the
terms and provisions and In accordance with a loan agreement or conatruction loan agresment {"agreement”}, the terms and provislons of sad
agreament are haraby incorporsted by reference as part of this mortgage as if fully set out herein, and any defauit in the performance of the provisions
thereof, or mny contract or agreement between Mortgagor and Mortgsges, shall constituts a defauit hereundar sntitling Mortgages 1o sxercise the
remedies provided hersin, including the right to foraciose this mortgage in accordance with the tarms hareof; that sach FUTURE ADVANCE advanced by

Morigages to Murt%nuur is being advanced in accordance with an sgreeament dated Jan., 13, 1997
and is sascured by this mortgage.

23. That in the event this rnurtruna is second and subordinate to any prior mortgage(s) and in the evant the Mortgsgor should fal Lo make sny
paymants which becoma due on said prior mortgage(st, ar shouid default in any of the other terms, provisions and conditions of said prgemortgagels)
occur, then such default undsr the prior mortgageis) shall constitute an avent of default under the terms and provisions of this and the
Mortgages harein may, at its option, declare the antire Indebtednass{es) secured by this mortgage irmmadistely due and payable and if nt 15 not
promptly made, than declare this mortgage in defsult and subjact to foraclosurs, provided that the Mortgagee herein may, at its option, maks, on behatt
of Mortgagor, any such payments which become due on said prior mortgage(s), or incur any such expense of obligations on behalt of Mortgagos, n
connection with the said prior murtﬂana{ﬂ. in order to prevent the foreclosure of said prior mortgagels), and all such amounts so expendsd by the
within Mortgeges on bahalf of sald Mortgapor shall become a debt to the Mortgages and shall be aecured by this morigage and shall bear interast from
the date of payment at the maximum legal rate of interest from time to time parmitted by the laws of the State of Alabama, and ghall be at once dus
and payable, entitling the Mortgagee to all of the rights and remaedies provided herein, including, at Morigagee’'s option, the right to forecloss this
mortgage.

24, Thet provided always that if Mortgagor pays the indsbtedneas(es) secured by this mortgage, and reimbursas Morigages, it2 succassors and
assigns, for any amount it may have axpanded pursuant to the authorization of this mortgage, including without limitation, sums spant in paymeant of
taxes, assesaments, insurance or other liens and interest thereon, and shall do and perform all other acts and things hersin agresd to be done, this
conveyance shall be null and void; otherwise It shall remain in full force and sffect.

25. That any promias mads by Mmuﬁnr harein to pay monay may be enforcaed by a suit at law, snd tha securty of this mortgage shae'l not be

waived thertby, and as 1o suoh dabts the Mortgagor waives all ri of sxsmption undar the lawe and Constitution of the State of A and sgraes
to pay as permitted by law m reasonable sttorney’s fee for the collsction thareof.

26. That no delay or failure of Morigagee to exercise any option herain given or resarved shall constitute a waiver of such option or sstop
Mortgagee from aftarwards exercising same or any other coption at any time, and the payment, or contracting to pay, by Mortgages of anything
Maortgager has harain agresd 10 pay shall not constitute a waiver of default of Mortgagor in failing tc meke seid payments and shall not estop
fMortgagee from foreclosing this mortgage on account of such failure of Mortgagor.

27. That whersver and whenever in this mortgage it shall bs required or permitted that notice or demand be given or served by any party. such

notice or demand shell bs given or served, and shall not be desmad to have been given or servad unlags in writing snd forwarded by registered ot
cartifiad mail, return receipt requested, addressad ag follows:

To Mortgagor: BRANTLEY HOMES INC

P O BOX 158 S

PELHAM, AL 35124

To Mortgagas: Colonlal Bank
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28, That singular or plural words used hersein to designate the Mortgagor shail be construed to refer to thu'mnknr of this mortgape, and il

covenants and agreemente herain contained shell bind the successors and aszigns of the Mortgagor, and aevery option, right and privilege hersin
reserved or secured to Mortgages shall inure to the bensfit of its successors and assigns.

28, That the unenforceability or invalidity of any provision or provieions of this mortgage shall not render any other provision or provisiong herein

contained unenforceable or invelid. All rights or remedies of Mortgagea hereunder are cumulative and not siternative, and are in sddition to those
provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have) set (its} (his} (her) {their} hand{s) and seal(s}, on the day and year first abowe writtan.

WITNESSES: ey

ISEAL)
BRANTLEY HOMES INC

{SEAL}

ITS: PRESIDENT | sEAu
LHB/wp
L
¥
' & Y
. Inst # 1997-0345°
03155
| 997-0
STATE OF ALABAMA 1 01730/ i c1FIED
pu CER
COUNTY : oes3 " comntd o
0
SHEL ;ﬁ# o

|, the undersigned, a Notary Public in and for said County, in aaid State, heraby certify that

whose nameis) {is) lnrﬁl signad to the foregoing conveyance and who (is} (are} known to ma, scknowledged befors me on this day that, being Informed
of tha contents of the conveyance, {he} (she} {thew sxecuted the same voluntarily on tha day the same bears date.

Givan under my hand and official saal this the day of , 18

Notary Public

STATE OF ALABAMA )

JEFFERSON COUNTY *

|, the undersigned, a Notary Public in and for said County, in seid State, heraby certify that BILL BRANTLEY

whose name A8 PRESIDENT of BRANTLEY HOMES INC , i5 signed to the foregoing

conveyance and who is known 1o me, acknowledged before me on thie day that, being informed of the contents of the conveyance, he, &8 such officer
and with full authorlty, executsd ths sams voluntarily for and as the ect of ssid corporation,

Given under rmy hand and official sasi this the 19th .19 97

This instrumant prepared by: PATRICK CUSHMAN

Colonial Bank

PO BOX 1887
BIRMINGHEAM, AL 35201
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