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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED JANUARY 24, 1997, between Bilingslay Homes. Inc, whose atidress Is 2217
Valleydale Rd, Birmingham, AL 35244 (referred to below as "Grantor™); and Regions Bank, whose address Is P. O.
Box 10247, Birmingham, AL 35202 (referred to below as "Lender™}.

GRANT OF MORTQAQE. For valuable consideration, Grantor mortgages, grents, bargaing, selis and conveys to Lender all of Grantor's right,
title, sand interest In and to the following described real property, together with all existing or subssquently sracted or atfixed buikdings
improvemants and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights {including
atock in utiities with ditch or irrigation rights); and allt other rights, royalties, and profits relating to the raal property, incliuding without limitation
all minerals, oil, gas, geotharmal and similsr matters, located In Shelby County, State 3? Alabarna (the "Real Property”):

Lot 61, according to the Surveyof Final Plat of Greyatone Farms, Miiner’'s Crescent Sector - Phase 2. s
recorded in Map Book 21 Page 33 in the Probate Office of Shelby County, Alabama.
Mineral and ining rights excepted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Reat Property or ita address Is commonly known as 4317 Miiner Road West, Birmingham, AL 35242. The Raa
Property tax identlfication number is 0£3-8-33-0-001-001.,

Grantor prasently assigns to Lender &ll of Grantor's right, title, and interest in and to ali lsasas of the Property and all Rents from the Proparty
In addition, Grantor grants to Lander a Uniforrmn Commercial Coda aacurity intarast in the Parsonal Property and Rants.

DEFINITIONS. The following words shell have the following mesnings when used in this Mortgege. Terms not otherwisa definad n thus
Morigage shall have the meanings attributed to such terms in the Uniform Commaercial Code. All references to doller amounts shall maan
amounts In lawful money of the United Statea of Amarica.

Qrantor. The word "Grantor”™ means Bilingsisy Homes. Inc. Tha Grantor is the mortgagor undat this Martgage.

Guearantor. The word "Guerantor® means snd includes without limitation each and all of the gusraniors, sureties, and accommodation
partieg in connection with the Indebtagneas.

improvements, The word "Improvemants” means and includes without limitation all existing and tfuture improvements, buildings.
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Raal Property.

Indebtedness. The word "Indebtedness™ means all principal angd interest payable under the Note and any amounts expended or advanced
by Lender to discharge cbligations of Grantor or expanses incurrad by Lender to enforce obligations of Grantor under this Mortgage,
togsther with Interast on such amounts as providad in this Morigags. In addition to tha Note, the word “Indebtsdnass”™ includes al)
obligations, dabta and liabllities, pius interast theracn, of Grantor to Lender, or any ona or more of them, as wall as oll claims by Lender
against Grantor, of any one or more of them, whether now existing or hareafter ariaing, whether releted or unreliated to tha purpose of the
Note, whether voluntary or otherwise, whether due or not dus, absolute or contingant, liquidsted or unliguidated and whather Grantor may
be lisble individusliy or jointly with others, whather obligated as guarantor or otherwiss, and whether recovery upan such Indebtedness may
bs or hereafter may become barred by any aimtute of limitations, and whether such Indebtednsss may be or herssfter may bacoms
otharwise unanforceable,

Lender. The word "Lender™ means Regions Bank, ita successcre and assigne. The Lender is the mortgages under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage betwesn Grantor and Lender, and includes without limitation all sssignments and
sscurity interest provisions relating 1o the Personal Property and Rants.

Note. The word "Note™ means the promisscry note or cradit agresment dated January 24, 1997, in the original principal amount

of $224,280.00 trom Grantor to Lander. together with sil renewals of, axtensions of, modificstions of, rafinancings of, consolidations
ot, and substitutions for tha promissory note or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. Tha words "Personal Property” mean all squipment, tixtures, and other articles of personal property now or haresiter
owned by Grantor, and now or hereafter attached or sifixed to the Real Property; together with afl accessions. parts, and additions 1. all
replacemants of, and all aubatitutions for, any of such property; and together with all procesds (including without limitation all insurance
proceeds and refunds of premluma} from any aaie or other disposition of the Propearty.

Property. Tha ward "Proparty™ meana callactively tha Res! Property and tha Personal Property.
Real Property. The words "Real Property” mesan the praperty, interesis and righta described above in the "Grant of Mortgags™ section.

Related Documents. The words "Ralsted Documents” mesn and include without Hmitstion all promissory notes, credit agreemwnts. Joan
sgreaments, snvironmental agresments, guaranties, security sagresmaents, mortgages, deeds of trust, and all other instruments, sgreements
and documents, whather now or hareafter axiating, sxecuted In connaction with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revanuss, income, issues, rovaltiss, profits, and othar benelits derived lrom
tha Proparty.

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS '

PAYMENT AND PERFOAMANCE. Except ms otherwiae provided in this Mortgage. Grantor shell pay 1o Lender all amounts sacured by this
Mortgege as they bscome due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possezsion snd use of tha Proparty shall be governed by
tha following provisions:

Passession snd Use. Until in defeult, Grantor may remain in pcsseseion and control of and operate and manags the Property and coliec!
tha Rents from the Property.

Duty to Maintain. Grantor shsll maintain the Property in tenantable condition and promptly perfarm all repairs, repiscemants. and
mMaintananca Necessary 1O praserve its value,

Hazardous Substances. The terms "hazerdoue waste,” “hazardous substance,” "disposal.” “releass.” and "threatened relesse.” as used n
this Mortgage, shall hava the same msanings as set torth in the Comprahanstve Environmental Responsa, Compensation. snd Liability Act
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of 1980, as amended, 42 U.5.C. Section 9801, et seq. {"CERCLA"), the Superfund Amendments and Rasuthorization Act of 19868, Pub. L.
No. 88-488 ("SARA"), the Hazardous Materials Tranaportation Act, 48 U.S.C. Section 1801, et saq.. the Resource Conssrvation and
Recovery Act, 42 U.S5.C. Section 8301, et seq., or other applicable atate or Federsl lsws, rules, or reguistions edopted pursuant o any of
the foregoing. The terms "hezardous wasts™ and "hazardous substence™ shall slso include, without limitation, petrolsum and petroleum
by-products or any fraction thereof and asbestos. Grantor represants and warrants to Lendar thet: (s} Curing tha period of Granios's
ownership of the Property, there has been no use, generation, manufacture, storage, trestment, clspossl, releass or thrastened rolsase of
any hazardous waste of substance by any persen on, under, about or from the Property; (b} Grantor has no knowledge of. or reascn to
belisve thet there has bwean, excapt as previously disclosed to and acknowledged by Lender In writing, (i) any use. generation.
manufagture, atorage, treatment, disposal, release, or threatened reiease of any hazsrdous waste or substsnce on, under, sbout or from 1he
Proparty by any prior owners or accupants of the Property or (i} any actusl or threatsned litigation or claims of any kind by any person
retating to such matters; and (ct Except as previously disclosad to and acknowledged by Lender In writing, (i} nelther Grantor nor any
tenant, contractor, agent or other authorized user of the Proparty shall use, ganarate, manufacture, store, treat, dispose of, or releass any
hazerdous waste or gubstance on, under, about or from the Property and (il any such activity shall ba conducted in compliance with aH
spplicable federal, stats, snd local laws, regulations snd ordinances, including without limitation those laws, reguiations, and ordinances
described above. Grantor authorizes Lendar snd its agents to enter upon tha Proparty to make such inepections and tests, st Grantor's
expensa, ss Lander may deem appropriate to determine complisnce of the Property with this saction of the Mortgage. Any inspections or
teste made by Lender shaill be for Lender’s purposes only and shall not be construed to creste any responsibility or lisbility on the part of
Lender to Grantor or {0 sny other person. The representations and warranties contained hareln are bassd on Grentor's due diligence n
inveatigating the Proparty for hazardous wasts and hazsrdous substances. Grantor heredy (a} releases end walvaas any luture claims
apainst Lender for indemnity or contribution in the avent Grantor becomaa liabla for cisanup or other costs under any such laws. and (b
agrees tc Indsmnify and hold harmlass Lendsr against sny and all claims, lossss, llabiiities, damages, penalties. and sxpenses which Lander
may directly or indirectly sustain or auffer resulting from & breach of thia section of the Mortgage or ss & consequence of any use.
generation, manufacture, storaga, disposal, release or threstenad release cccurring prior to Grantor's ownership or interest in the Property.
whether or not the same waa or should have been known to Grantor. The provisions of this saction of the Morjgage. Including the
abligation to indemnify, shall survive ths payment of the Indebtednesa and the satisfaction and raconveyance of tha lien of this Mortgage
snd shall not be affectad by Lander's acquisition of any Interest in the Property, whether by foreciosurs or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, parmit, or sutfer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the genarsiity of the foregoing., Grantor will not ramove, or grant to sny other
party the right 1o removs, any timbar, minerals {including oil and gas), soil, gravel or rock producta without the prior writtan consant of
Lander,

Removeal of improvements. Grantor shall not demollah or remove any Improvemeanta from the Real Proparty without tha prior wntten
conasnt of Lender. As a condition 1o the removal of any improvemeanta, Lender may require Grantor to make arrangements satisfactory to
Lander to replace auch improvementa with improvamanta of at least equal value,

Lender's Right to Enter. Lendar and Its agents and representatives may snter upon the Resl Property at all ressonabie times to attend to
Lender’s interests and to inapect the Property for purposes of Grantor's complisnce with the terms snd conditions of this Morigage.

Complance with Governmental Reguirements. Grantor shall promptly comply with alt laws, ordinances, snd regulationa, now or herestter
in affect, of all gavernmental authoritien applicable to the use or occupancy of the Proparty. including without limitation, the Americans
With Disabilities Act. Grantor may contest in good faith any auch law, ordinancea, or regulation and withhold complisnce during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing sc and so lorng as, in Lander’s
sole opinion, Lander’s intarests in tha Property are not jeaperdized. Lender may raquire Grantor to post adequate security or a suraty bond.
reasonably aatisfactory 1o Lander, to protect Lendar’e intarest,

Duty to Protegt. Grantor agrees neither to sbandon nor leave unattended tha Proparty. Grantor shall do all athar actx, in addition 10 thoss
acts ast forth above in this section, which from the cheracter and use of tha Property are reasonably necessary to protect and preserve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daclare Immaedistaly due and payable ali sums sscured by this Mortgege upon
the sale or transfer, without the Lendar’s prior written consam, of all or any part of the Resl Property, or any Interest in the Res! Property. A
"sale or transfer” means the conveyence of Real Property or any right, title or intereat thersin; whether legsl, benaficial or equitable; whethar
veluntary of involuntary; whether by outright aale, deed, installmeant aale contract, land contract, contract for dead. inaashold interest with a
term greater than thres (3} years, lsase-option contract, or by sale, assignment, or transtar of any beneficial interest in or to any land trust
holding title to thae Resl Praperty, or by any other mathod of convayance of Real Property intereat. If any Grantor ia a corporation, partnarshup or
limited liabllity company, transfer aleo inciudes any changs in cwnerahip of more than twenty-five percent (25%) of the voting stock, partnarship
interasty or limited liability company interests, az the case may bs, of Grantor. Howaver, this option shall not ba axarcised by Landsr if such

axercige ¢ prohibited by fedaral law or by Alabama law.
TAXES AND LIENS. The following provisions relating to the texes and lians on the Property are a part of this Mortgage.

Paymant., Grantor shall pay when due {and in sl sventa prior to dslinquency! all taxes, payroll taxes. special taxes. assasaments, water
charges and aswer sarvice chargas lavied against or on account of the Property, and ehall pay whan dua sl claims for work done on or tar
servicas rendered or material furnished to the Property, Grantor shall maintain the Property free of all liens having priority over ar equsi 1o
the interast of Lander under this Mortgage, axcept for the lien of taxes and sssessments not dus, and except as otherwiss provided in the

following paragraph.

Right To Contest. Grantor may withhoid payment of any tax, sssessment, or claim in connaction with a good faith dispute over the
obligation to pay, s0 long as Lender’s interest in the Property is not jeopardized. If a lien arises or iy filed as 8 result of nonpayment.
Grantor shall within tifteen {16} days after the lien ariees or, if a llan is filed, within liftean (15} days after Grantor has notica of the filing.
secura the discharge of the lien, or it requested by Lendar, depoait with Lender cesh or a sutficient corporate surety bond or other security
satistactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as
a result of & fareciosure or sale under the lien. In any contest, Grantor shall defend [tasit and Lander and shall sstisty any adverse judgmaent
before snforcement against the Property. Grantor shsll nama Lander as an additional obligss under sny surety bond furnished in the
conieat procsadings,

Evidenca of Peyment. Grantor shali upon demand furnish to Lender satisfactory evidencs of payment of the texes or assessments and shall
authorlze the appropriste governmental otficial to deliver to Lander at sny tima a written statament of the taxes and sssessments sgainst

the Proparty.

Notios of Construction. Grantor ahall notify Lender at least fifteen (16} days befors any work is commanced. any services are furrishad, ar
any materials are supplied 10 the Proparty, if any mechanic’'s len, materiaimen’s lien, or othar lian could ba assarted on sccount of the
work, servicas, or matarisle. Grantor will upon requast of Landsr furnish to Lender sdvance sssurances satisfactory to Lender that Grantor
can and will pay tha cost of such improvemanta,

FROPERTY DAMAGE INSURANCE. The following provisiane relating to insuring tha Property are s part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policlea of fire Insurance with standard axtended coverages andorssmenis on
a repiscament basia for tha full insurabis value covering sit improvements on tha Resl Property in an amount sutficisnt to avoid applicalion
of any coinsurance cisuse, and with s stendard mortpages clausa In favor of Lender. Grantor shall also procura snd mantan
compraehansive general llability insurance in such coverage amounts as Lender may request with Lendear being named as additional insureds
in such llability insurance policies. Additionally, Grantor shail maintain such other inaurance, including but not limited 1o hazard, business
interruption and boiler Insursnce as Lendsr may require. Policies shell be written by such insurence companies and in such form ss may be
rassonably accaptable to Lendar. Grantor shall delivar to Lander cartificates of coverage from each insurer containing a stipulation thai
coverage will not bs cancalled or diminishad without a minimum ot ten (10) days’ prior written notice to Lendar and not contsining any
discisimer of tha insurer's lisbility tor failurs to give such notice. Each insurance policy slso shall include sn andoraemant providing that
coverage in favor of Lander will not be impaired in any way by any act, omiasion or default of Grantor or sny other person. Should tha Raal
Property at any time become located in an ares designatad by the Director of the Federal Emergency Management Agency as a special
flood hazard arsa, Grantor agreas to obtain and masintain Federal Flood Insurance for tha full unpaid principal balance of the toan, up to the
maximum policy limits aat under thae National Flood Insurance Program, or as otherwise requirad by Landar, and to maintain such ingurance

far the tarm of the oan.

Application of Procesds. Grantar shall promptly notity Landar of any loss or damage to the Proparty. Lander may make proot of loss il
Granter faile to do so within flhveen (15) daya of the casualty. Whether or not Lander's ascurity is impaired, Londer may, at its election.
apply the procesds to the reduction of the Indebtedness, payment of any lian affecting the Property, or the restorstion and repair af the
Proparty. [f Lender elects te spply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvernants In a mannar satistactory to Lender. Landar shall, upon aatisfactory proot of such expenditure, pay or reimbursa Grantor from
the proceeds for the reasonable cost of rapair or restoration if Grantor is not in detault hereundar. Any procesds which have not been
disbursad within 180 days after thair receipt and which Lender has not committed 10 the repair or restorstion of the Property shall ba used
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first to pay any amount owing to Lander under this Mortgagse, than to prepay accrued Interest, and the remainder, [t any, shall bs apphed to
the principal balance of the indebtedness. |f Lander holds any proceads after payment in full of the indebtedness, such procesds shall be
paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall Inure to the banefit of, and pass to, the purchaser of the Praperty coversd by
this Morigage at any trustes’s sale or other sale held under the provislons of this Mortgage, or st sny foreciosure sais of such Property.

Grantor’'s Raport on Insurance. Upon requast of Lender, however not more than once a yesr, Grantor shall furnish to Lender & report on
anch exlsting policy of insurance showing: (a) the name of the insurer; (b] the riaka inaured; (ci thw amount of tha policy:. (d} the proparty
insurad, the then current replacement value of auch property, and the manner of determining that velue; snd {8} the sxpiration date o! the
policy. drantor ahail, upon request of Lender, have an indepandent appralser satisfactory to Lender determine the cesh vslue replacement
cost of the Property.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of thia Mortgage, or it sny action or procseding & commanced thal
would materisity affact Landsr’s interests in the Property, Lender on JGrantor’s bshalt may, but shail not ba required to, taks any sction thal
Lender deema appropriate. Any amount that Lender expands in so doing will baar intersst at the rate provided for in tha Nots from tha date
incurred or paid by Lender to the date of repeyment by Grantor. All such expenses, at Lander's option, will (s} be payabls on damand, (b ba
added 1o the balance of the Note and be apportioned among and be payable with any instaliment payments to become dus duning sither [} the
tarm of any applicsble inaurance policy or (i} the remaining term of the Note, or (c] be treated as a balloon paymant which will be dus and
payable at the Note’s maturity. This Mortgage also will sscure payment of thess amounts. The rights provided for in this paragraph shall be mn
addition to any other rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender shall not be
construad as curing tha default 50 as to bar Lander from any remedy that It otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of tha Property are a part of this Morigegae.

Tide. Grantor warrants that: {(28) Grantor holds good and merketable titlte of record to tha Property in tes simple, fres and clesr of all hens
and encumbrasnces other than those sat forth in the Real Property description or in any title insurance policy, title report, gr finat title opinion
issued in favor of, and acceptad by, Lander In connection with this Mortgage, and (b} Grantor has the fult right, power. and authority to
axacuts and deliver this Mortgage to Landar,

Defense of Tite. Subjact to the axception In the paragraph above, Grantor warrants and will forever defand the title to the Property agains!
the lawtul claims of all persons. In the avent any action or procesding is commenced that questions Grantor’s title or the interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding. bul
Lander shall be entitied to participate In the proceading and to be represantsd In the proceeding by counsel of Lender's own choice. and
Grantor will dellver, or ceuse to ba delivered, to Lander such instruments as Lender may request from tima to time to parmit such
participation,

Compliance With Laws. Grantor warrants that the Property and Grantar'e use of the Property compllas with all axisting spplicable tsws,
ordinances, and ragulations of governmantal authorities.

CONDEMNATION. The following provisions relating to condermnation of tha Praperty are a part of this Morigage.

Application of Net Proceeds. It all or any part of the Property is condamned by sminant domain proceadings or by sny procsading or
purchase in lieu of condamnation, Lender may at its slection require that all or any portion of tha net proceeds of the award be applied to
the indebtedness or the repair or restoration of the Property. The nst procesds of the award shail mean the award after paymant of all
rasscnable costs, axpansss, and attorneys’ fees incurred by Lender in connaction with the condamnation.

Proceadings. It any proceeding in condemnation is filed, Grantor shall promptly notlfy Lender in writing, and Grantor shall promptly (ake
such staps as may be naceasary to defend the action and obtain the award. Grantor may be the rnominal party in such procssding, but
Lender shall ba antltlad to participate in the procesding snd to be represented in the proceeding by counsel of its own choice, and Granior
will daliver or cauas to be delivared to Lender such ingtruments as may be requested by it from tima to time to parmit such participation.

IMPOSITION OF TAXES., FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions relating to governmental taxes.
fees and charges are a part of this Mortgage:

Current Taxes, Fese and Charges. Upon request by Lender, Grantor shall sxecute such documents in addition toa this Mortgege and 1ake
whatevar other sction is requested by Lender to pertect and continue Lender’s lien on the Real Property. Grantor shall raimburse Lander for
alt taxae, as described below. together with afl axpenses incurred in recording, perfecting or continuing thia Mortgage, including without
limitation all taxas, fess, documentary atamps, and other charges for recording or regiatering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (8] a specific tax upon this type of Mortgage or upon all or any
part of the Indebtadness secured by this Mortgage; (b} e specific tax on Grantor which Grantor is suthorized or required 10 deduct from
payments on the Indebtadness secured by this type of Mortgage; (c! a tax on this type of Mortgage chargeable sgainst tha Lander or the
holder of the Note: and (d) a specitic tax on all or any portion of the Indebtadness or on paymants of principal snd interest made by
Grantor,

Subsesquent Taxes. |f any tax 10 which thia ssction applies is enacted subssquent tc the date ot this Morigage, this avent shall heva \ha
sarma aftect as an Event of Default (as defined beiow), and Lander may exercise any or all of its available remedias for an Event of Delault
as provided balow uniess Grantor sither {a) paya ths tax befors it bscomes delinquent, or (b} contests the tax as providad sbove n the
Taxes and Lisns saction and deposits with Lendsr cash or a sufficiant corporate surety bond or other sscurnity satinfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisiona relating to this Mortgage as a security agreement ara 8 pan of
this Morigage.

Security Agreement. This instrument shall constitute s security agreemant to the extent any of the Property constitutas fixtures or other
personal property, and Lender shall have all of the righte of 2 secured party under the Unitorm Commarcial Code as amended from time 10
time.

Security Intersst. Upon raquest by Lender, Grantor shall executs financing statements and teke whalever other action is requesind by
Lender to perfect snd continue Lender's securlty intarest in the Renta and Personal Proparty. in addition to recording this Mortgage in tha
real property records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copws of
reproductions of thls Mortgage as a financing statement. Grantor ghall reimburse Lender for sll sxpenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shali sssemble the Fersonal Property in a manner and at a place reasonably
conveniant to Grantor and Lander and make it available to Lender within thres {3} days after receipt of written demand from Lender.

Addrasses. The mailing ackiressss of Grantor (debtor) and Lender (secured partyl. from which information concerning the sacurity interes!
granted by this Mortgage mey be cbisined (each as required by the Uniform Comrnercial Coda). ars as statad on the first page of thus

Mortgages.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of ths
Mortgage.

Furthar Asaursnces. At any time, and from tima to time, upon request of Lander, Grantor will makes, execute and deliver, or will causa to
be made, executed or dellvered, to Lender or to Lender’'s designes, and when requested by Lender, cause to be hied, recerded, refiled, or
rarecorded, as the case mey be, at such times and in such offices and places es Lander may deem appropriate, any and sli such mortgages.
deeds of trust, security deeds, security sgreemants, tinancing statements, continustion siatements, instruments of further assurance.
certiticatas, and other documants as rmay, in the gole opinion of Lander, be nacessary or desirable In order to effectuate. compiate, pertect,
continue, Of prasarve (sl the obligations of Grantor under tha Nota, this Mortgage, and the Related Documents, and {b) the liens and
security intaraats created by this Mortgage as first and prior liens on the Property, whethar now owned or hersaftar acquired by Grantor
Unlass prohibited by law or agreed to the contrary by Lender in writing, Grantor sheil reimburse Lender for all costs and expenses incurred
in connaction with tha matters referred to in this paragraph.

Attorney-in-Fect. If Grantor talls to do any of the thinge ratarred to in the precading paragraph, Lendsr may do so for and in tha name ol
Grentor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lendsr as Grantor's attorney-in-fact tor tha
purpose of making, exscuting, delivering, flling, recording, and doing all other thinge as mey bs necesssry or desirabla, in Lender’s sole
opinion, to accomplish the mattera refsrred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtadness, inchuding without limitation all advances secured by this Mortgage. when due, and
atherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and detiver to Grantor a suitsble
satisfaction of thle Mortgags and suitable statements of termination of sny financing statament on file evidencing Lander's security interest n
the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender

trom time to time.
DEFAULT. Each of tha following, st the option of Lender, shall constitute an svant of defeult {"Event of Default™) under this Mortgage:
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{Continued)

Default on Indabtednass. Failure of Grantor to make any payment when due on tha Indebtedness.

Dafault on Othar Payments. Fasilurg of Grantar within the time required by this Mortgage 10 make any payment for taxes or insurance, of
any othar paymant nacassary to prevant filing of ar to effact discharge of any lian.

Compliance Default. Failure of Grantor to comply with any ather term, obligation, covenant or condltion contained in this Mortgage. the
Note or in any of the Ralated Documents.

Defauft in Favor of Third Parties. Should Grantor default under any loan, extension of credit, sscurity sgresmant, purchass or sales
agreemeant, of any other agreament, in favor of any othar creditor or pergon that may materially affect any of Grentor's property or
Grantor’'g*-ability to repsy the Note or Grentor's ability to perform Grantor's obligations under this Mortgage or sny of the Rslated
Documents.

False Statements. Any warranty, representation or ststemant made or furnished to Lender by or on bahalt ot Grantor under thia Morigage.
the Note or the Retated Documants is falese or misleading in any matarisl respact, aither now or at the time made or turnished.

Detfective Collateralization. This Mortgage or any of tha Related Documents ceases to be in full force and effect (including allure of any
collateral documents to create a valid and parfected security intesest or lien) at any time and for any reason.

insolvency. The digsolution or termination of Grantar's existence as a going business, the insolvency of Grantor, tha appoinimani ol »
racelvar for any part ot Grantor’'s praperty, any assignmant for the benefit of creditors, any type of craditor workout, or the commencemant
ot sny proceeding under any bankruptcy or insolvency lawe by or against Grantor.

Foreclosure, Forfslture, etc. Commencement of foreclesurs or forfeiture proceedinga, whethar by judicisl proceading, self-heip,
reposasssion or any other method, by any creditor ot Grantor or by any governmental agency againet any of the Proparty. However, this
subsaction shall not apply in the svent of a good faith disputa by Grantor as to tha validity or reasonablaness of tha claim which is the basis
of the toreclosure or forefeiture proceeding, provided that Grantor gives Lender written notice of auch claim and lurnishes rasarves of &

surgty bond for the claim satisfactory 10 Lendar. \

Breach of Other Agresmsnt. Any breach by Grantor under the tarms of sny other agreement between Grantor and Lender that 18 not
remedied within any grace period prowvided tharsin, including without limitation sny sgreement concerning any indebtednesas or other
obligation of Grantor to Landar, whather existing now or later,

Events Atfecting Guarantor. Any of the preceding events occurs with reapect to any Guarantor of any of the Indebtedness or any
Guarantor dies or bacomes incompetent, or revokes or disputes the validity of. or liahillty under, any Guaranty of the Indebtadnsss.

Adverse Change. A material adverse change occurs in Grantor's tinancial condition, or Lender believes the prospect of payment or
parformance of the indebtedness is impaired.

Insecurity. Lender in good faith deemas iteelf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thareafter, Lender, al its aplion. may
axegrcise any one or more of the following rights and remeadias, in addition to sny other righta or ramedies provided by law:

Accelerate Indshtedneas. Lender ghat have the right at ite cption without notice to Grantor to declare the antira Indebtedness immediataly
due and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remedias. With respect to sl or any part of the Parsonal Property, Lender shall have sll the rights and remedies of a secured party
under the Uniform Commaercial Code.

Collect Renta. Lender shall have the right. without notice to Grantor, to take possession of the Property and collect 'he Rents, including
amounts past dus and unpaid, and apply the net proceads, over and above Lender’s costs, against the Indebtednesa. In furthersnce of thes
right, Lendar may raquire any tenant or other user of the Property to make pasymants of rent or use fees directly to Lender. If tha Rants are
collected by Lendar, than Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in paymant
thereof in the name of Grantor and to negotiate tha sama and collsct the proceeds. Paymants by tenants or othar ueers to Lendsr n
response to Lendsr's demand shall satiafy the obligations for which the paymants are mads, whather or not any proper grounds tor the
damand axiated. Lendsr may axarcise ita righta under this subparagraph sithar In person, by agent, or through a recsiver,

Appoint Recelver. Lender shall have the right to have a recsiver appointed to take posseasion of all or any part ot the Property. with the
power to protect and preserve the Prpperty, to operate the Property preceding foreciosure or asle, and te collect the Rants from the
Property and apply the proceeds, over and above the cost of the recelvership, againat the Indebtedness. The receiver may ssrve withoul
bond if permitted by law. Lender’s right to the appointment of a receiver shalf exist whether or not the apparant value of the Property
exceads the Indabtedness by s substantial amgunt. Employment by Lender shall not disquality a person from sarving as a receivar.

Judicial Forsclosurs. Lendser may obtain a judicial dacree toreclosing Grantor's interest in all or any part of the Property.

Nonjudiclal Sale. Lender shall be authorized to take possession of the Property and, with or without taking such possession, after gving
notica of the time, place and terma of sals, togethar with a description ot the Property to be sold, by publication once & weak for thras {3)
successive weaka in aome newspaper published in the county or countles in which the Real Froperty to be sold is lecated, 10 sall the
Property {or such part or parts theraof as Lender may from time to time elact to sell] in front of the front or main door of the courthouse of
the county in which the Property to ba sold, or & substantial and material part thereof, is located, at public outcry, to the highast bidder for
cagh. (f thare ia Real Property tc be sold under thig Mcrigage in more than one county, publication shall ba made in all counties wharse the
Real Property to be sold is located. I no newspaper is published in any county In which any Resl Property 1o be aold is located, the nolice
shall be publshed In & newspaper published in an adjoining county for three {3J) succeesive weaks. The salg shall be held between the
houre of 11:00 a.m. and 4:00 p.m. on ths day designated tor the exercisa of the power of sale under this Mortgags. Lendar may hd at
any sale had under the terms of this Mortgage and may purchase the Proparty If the highest biddar tharefore. Grantor hareby waives any
and sll rights to have the Property marshalled. In exercising ita rights and remediea, Lender shall be frae to sell sli or any part of the
Property togethsr or separately, in one sale or by separste sales.

Deficiency Judgmant. If permitted by applicable law, Lender may obtsin a judgment for any deflciency remaining in the ndebtedness due
to Lender after application of all amounta received trom the exercise of the rights provided in this section.

Tenancy at Sufferance. It Grantor remains in possession of the Property atter the Property is sold as provided ebove or Lender otherwise
becomes entitted to possesszion of the Proparty upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the

purchaser of the Property and ehasil, at Lender’s option, either (a) pay a reasonable rental for the use of the Property. or (b} vacate the
Proparty immediately upon the demand of Lender.

Other Remadias. Lendar shall hava all othar rights and remadies provided in this Mortgage ar the Note or availabie st law or in aquity.

Sale of the Property. To the extant parmitted by applicable law, Grantor heraby walves any and all right to have the property marshalled
In exerciging ite rights and remediea, Lendar shall be free to sall all or any part of the Property together or separately. in one sale or by
saparate sslas. Lender shatl be entitied 10 bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public seis of the Parsonal Property or of the tima
atter which any private sale or other intended disposition of the Personal Proparty is to be made. Ressonable notice shall mean notice
given at least ten {10} daye betfore the time of the pale or disposition.

Waiver: Elsctlon of Remedies. A waiver by any party of & braach of a provision of this Mortgage shal not constitute a waiver of or
prejudice the party’'s rights otherwise to demand strict compliance with that provision or any other provision. Elaction by Lender to pursue
any remeady shall not axciude pursuit of any other remedy, and an alaction to make sxpanditures or take action to perform sn obhgstion of
Grantor under this Morigage after failure of Grantor 1o parform shall not affect Lendar's right to daclare a default and éxercise its remadies

under this Mortgage.

Attarneys’ Fess; Expenses. |f Lendsr institutes any suit or action to enforce any of the terms ot this Martgage, Lendar shall be antitied to
recovar auch sum a8 the court may adjudge reasonable as stiornaya’ fees st trisl and on any appaal. Whether or not any court action 18
invoivad, all reasonable axpanses incurred by Lender that in Lender’s opinion are necessary at any tima for the protection of its interast or
the enforcement of ita rights shall become a part of the Indebtedness paysble on demand and shall besr interest from the date of
axpanditure until repald at the rate provided for in the Note. Expenses covered by this paragraph include, without hmitation. howaver
subject to any limite under applicable law, Lander’s sttorneys’ fess and Lender’s legal axpenser whather or not there is a lawsuit, including
attorneys’ fees for bankruptcy proceedings lincluding efforts to modity or vecate any sutomatic stay or injunction}, appegls snd any
anticipsted post-judgment collection services, the cost of searching records, obtaining titie reports {including foreclosure reports).
surveyors’ reports, and appraisal fees, and title insurance, to the gxtent permitted by applicable lew. Grantor alsc will pay any court Coets,
in addition to all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgege, Inciuding without iimitation sny notice of default and any
natlca of sale to Grantar, shall be in writing, may be be sant by telefacaimilie, and shall be etfective when actually deliversd, or when deposited
with a nationally racognized overnight courer, or, it malled, shall be deeamaed effective when deposited in the United States mall first cless.
certified or registered mail, postage prepaid, directad to the adiresses shown near the beglinning of this Mortgege. Any party may changs its
sddresa for notices under this Martgags by giving formal written notice to the other parties, specifying that the purposs of the notice i3 1o
changs the party’s addreas. Al copies ot notices of foreciosure from the holder of any lien which has priority over this Mortgage shell be sent
to Lendar's address, as shown nasr the baginning of this Mortgage. For notice purposss, Qrantor sgrees 10 keep Lender informed ot all thmes of
Grantor’'s currant address.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgege:

Amendmaents. This Mortgage, together with any Relsted Documents, constitutes the entirs understanding and agresmant of tha parties as
to the matters set forth in this Mortgage. No alteration of or amendmant to this Mortgage shail be effective unless given in writing and
signed by the party or parties sought to ba chargad or bound by tha altarstion or amendmaent.

Annusi Reports. |f the Property is used for purposes other than Grantor’s residence, Grantor ahall furnish to Lendar, upon request. a
certifled statement of net opersting income raceived from the Property during Grantor's previous fiscal ysar in auch form and oatail as
Lender shall raquire. "Net operating income” shall mean all cash receipts from the Property less all cash expanditures made In connection

with the operatlon of the Property,

Applicable Law. This Mortgage has besn delivared to Lender and accepted by Lender in the State of Alsbeme. Subject to the proviaions
on srbitration, this Mortgage -mmwnmwmmhummmmmmnuuufmi

hrl:hrlﬂon.,Lind.rmﬂrm“ruﬂmﬂm:,mmmmm.m'ﬂurhm.m:rmh
natue, lmhgﬂmﬂﬂmwwwm.mmmmmwmwmm.“hmwmh
Rules of the American Arbitretion Association, upon requast of sither party. No act to taks or dispose of any Collatersl shall constitula »
waiver of this srbitration agresment or be prohiblted by this arbitration agreemant. This includes, without limitation, gbtaining injunctive
relief or & temporary restraining order; invoking a power of sals under any deed of trust or mortpage; obtaining & wiit of attachmant or
imposition of & recelver; or axercising any rights relating to personsl property, including taking or disposing of such property with or withaut
judicial proceas pureuant to Article 9 of the Uniform Commercial Code. Any disputes, clsims. ar controversiea concerning the lawfulness or
reasonablaness of any act, or axerciss of any right, concerning any Collateral, including any claim to rescind, reform, or otherwisa modity
any agresmant relating to the Collateral, shall alao be arbitrated, provided howaver that no arbitrator shall have the right or tha power 1o
enjoin or rastrain any act ot any party. Judgmént upon any award rendered by any arbitrator may be entared in eny Coun having
jurisdiction. Nothing in this Mortgage shall preciude any party from sesking equitable retief from a court of competent jurisdiction. The
sistute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicabla in an action brought by & party
ghall be applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall ba deamad the commencemant
of an action for these purposes. The Federal Arbitration Act shall apply to the construction, interpretation, and enforcemant of this

arhitration provision,

Caption Headings. Caption headings in this Mortgage are for.convenience purposes only arnd are not to be used 1o inmerprat or define the
provisions of this Mortgage.

Merger. There shall be no marger of the interest or astate crasted by this Mortgage with any other interest or sstate in the Property at any
time held by or tor tha banetit of Lender in any capacity, without the written consent of Lander.

Severabliity. f & court of competent jurisdiction finds any provision of this Mortgags to be invalid or unanforceabla as 1o ANy parson or
circumstance, such finding shall not render that provision invalid or unsntorcesble as to any other peraons or circumustancas. | teasible.
any such offanding provision shall be desmed to be modified to be within the limites of enforceability or validity; however, if the offending
provigion cannot be so modifisd, it shall be stricken and sil other provisions of this Mortgege in afl othar respects shall remain vabd and
enforceable.

Succeasors and Aasigns. Sublact to the limitations stated in this Morigage on transfer of Grantor’s intarast, this Mortgaga shall be binding
upon and inure to the benefit of the parties, their successors snd asaigna. If ownership of the Propacty bacomes vaated in & person other
than Grantor, Lander, without notice 1o Grantor, may deal with Qrantor’s successors with referance to this Mortgage and the Indebtadness
by way ot forbaarance or extension without releaaing Grantor from the obiigationa of this Mortgage or liability undar the Indebtadness.

Time Is of the Essence. Time is of the gssance in tha performanca of this Mortgage.

Waiver of Homastesd Exemption. Grantor hereby releases and waives all righte snd benetits of the homestead axermpticn laws of the State
of Alabams as to 8ll Indebtadnesa secured by this Mortgege.

Waivers and Consenta. Lender shall not be deemed to have waeived any rights under this Mortgags {or undas the Related Documants)
unless such walver is In writing snd signed by Lender. No delay or omiasion on the part of Lander In axercising any right ahall operate as a
walver of auch right or any othar right. A waiver by any party of a provision of this Mortgage shall not constitute & waiver of or prejudice
the party’s right otharwise to demand strict compllance with that provision or any ather pravision. No prior waiver by Lander, nor any
coursa of daaling betwean Lender and Grantor, shall constitute a waiver of any of Lander’s rights or any of Grantor's obligations as to sny
future transactions. Whenever consent by Lander is requirad in this Mortgage, the granting of such conaent by Lender in any instance shall
not constitute continuing consent te aubsequent instances whaerg such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Billingslsy Homas, Inc

Wiiam T Blllingsley, F -

Sy:

This Mortgege prepared by: X
Name of Signe:: Bharon L Sanders
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CORPORATE ACKNOWLEDGMENT

STATE OF g_;‘l\ lG._,bﬂ, ~~Lh_ y
w‘ o
COUNTY OF A AO—~
L L

)

|, the undersignad authority, a Notary Public in and for said county in said state, heraby cartify that Willlam T Bllingsiey. President. of Blllingeley
Homaes, Inc, 8 corporation, is signad to the foregoing Mortgage srd who is known to me, acknowledged befors me on this day thal. being
informed of the contants of said Mortgage, ha or she, as such officer and with full

said corporation,

authority, sxecutad the sama voluntarlly for and as the act of
Gliven undar my hand and official seal this & q J:E\’ day of

Segeg gt

My commission sxplres C;l — LI ,,CTq‘

NOTE TO PROBATE JUDGE
This Mortgage secures opan-end or revolving indabtadness with

Code of Alabama 1878, as smended, the mortgege filing
thersof) of the credit limit of &

Mortgage at any one time.

1
residentisl resl property or interssts; thersfors, under Section 40-22-2(1h,

tax on this Mortgage should not sxceed ¢.18 for sach $100 (or fraction
provided for herein, which la the maximum principat

indebtadnass 1 ba secured by this

Regions Bank

By:
Its

L
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